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31 f SET Index (WEEKLY)
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MARS A ook
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USA
Date Time Event Survey Actual Prior
07/24/2015 21:00 New Home Sales Jun 548K - 546K

07/27/2015 19:30 Durable Goods Orders Jun 3.00% - -1.80%

07/27/2015 19:30 Cap Goods Orders Nondef Ex Air Jun 0.20% - 0.40%

07/27/2015 21:30 Dallas Fed Manf. Activity -4 -7

07/28/2015 20:00 S&P/CS Composite-20 YoY 5.20% 4.91%

07/28/2015 20:00 S&P/Case-Shiller US HPI MoM May - - -0.02%

07/28/2015 20:00 S&P/Case-Shiller US HPI NSA May - - 170.01

07/28/2015 20:45 Markit US Services PMI Jul P 55 - 54.8

07/28/2015 21:00 Richmond Fed Manufact. Index Jul 6 - 6

07/29/2015 21:00 Pending Home Sales MoM Jun 1.10% - 0.90%

07/30/2015 01:00 FOMC Rate Decision (Upper Bound) Jul-29 0.25% - 0.25%

07/30/2015 19:30 Revisions: U.S. GDP

07/30/2015 19:30 GDP Annualized QoQ 2Q A 2.50% - -0.20%

07/30/2015 19:30 GDP Price Index 2Q A 1.50% - 0.00%

07/30/2015 19:30 Initial Jobless Claims Jul-25 - - 255K

07/30/2015 20:45 Bloomberg Consumer Comfort Jul-26 - - 42.4

07/31/2015 20:00 ISM Milwaukee Jul - - 46.55

07/31/2015 21:00 U. of Mich. Sentiment Jul F 94 - 93.3

07/31/2015 21:00 U. of Mich. Expectations Jul F - - 85.2

07/31/2015 21:00 U. of Mich. 5-10 Yr Inflation Jul F - - 2.70%

EU

Date Time Event Survey Actual Prior

07/24/2015 15:00 Markit Eurozone Services PMI Jul P 54.2 -- 54.4

,
H
ol
o
Q
>

07/27/2015 15:00 M3 Money Supply YoY Jun 5.10%

07/30/2015 15:00 ECB Publishes Economic Bulletin

07/30/2015 16:00 Business Climate Indicator Jul 0.14

07/30/2015 16:00 Services Confidence Jul 8.1 7.9

07/31/2015 16:00 Unemployment Rate Jun 11.10% - 11.10%

07/31/2015 16:00 CPI Core YoY Jul A 0.90% - 0.80%
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MARS A ook

JAPAN

Date Time Event Survey Actual Prior
07/24/20150650  Japan Buying Foreign Bonds  Jukl7  —  ¥5/638  ¥1631B
07/24/2015 06:50 Japan Buying Foreign Stocks Jul-17 - ¥399.3B ¥188.2B
07/24/2015 06:50 Foreign Buying Japan Stocks Jul-17 - ¥622.6B -¥851.2B
07/27/2015 06:50 PPI Services YoY Jun 0.60% - 0.60%

07/29/2015 06:50 Retail Sales MoM Jun -0.90% - 1.70%

07/29/2015 12:00 Small Business Confidence Jul - - 46.9

07/30/2015 06:50 Industrial Production YoY Jun P 1.30% - -3.90%

07/30/2015 06:50 Japan Buying Foreign Stocks Jul-24 - - ¥399.3B

07/30/2015 06:50 Foreign Buying Japan Stocks Jul-24 - - ¥622.6B

07/31/2015 06:30 Jobless Rate Jun 3.30% - 3.30%

07/31/2015 06:30 Overall Household Spending YoY Jun 1.80% - 4.80%

07/31/2015 06:30 Natl CPI Ex Fresh Food YoY Jun 0.00% - 0.10%

07/31/2015 06:30 Tokyo CPI YoY Jul 0.20% - 0.30%

07/31/2015 06:30 Tokyo CPI Ex Food, Energy YoY Jul 0.20% - 0.20%

07/31/2015 12:00 Housing Starts YoY Jun 3.00% - 5.80%

07/31/2015 12:00 Construction Orders YoY Jun - - -7.40%

CHINA

Date Time Event Survey Actual Prior

07/27/2015 08:30 Industrial Profits YoY Jun -- -- 0.60%

07/29/2015 08:45 Westpac-MNI Consumer Sentiment Jul -- - 112.3

THAILAND

Event Survey Actual Prior

07/24/2015 14:30 Forward Contracts Jul-17 -- - $19.3B

07/27/2015 11:00 Customs Exports YoY Jun -4.60% - -5.00%

07/27/2015 11:00 Customs Trade Balance Jun $1980M - $2410M

07/28/2015 Capacity Utilization ISIC Jun - - 56.9

07/31/2015 14:30 Exports Jun -- - $18228M

07/31/2015 14:30 Imports Jun - -- $14077M

07/31/2015 14:30 BoP Current Account Balance Jun -- - $2127M

07/31/2015 14:30 Business Sentiment Index Jun - -- 50.3

07/31/2015 14:30 Forward Contracts Jul-24 - - -

www.asiaplus.co.th nagnsaonuscegduonn - 11



MARS A ook

Date Time Event Survey Actual Prior

07/24/2015 14:00 PPl YoY Jun - - -1.40%

07/27/2015 17:00 Property Prices YoY Jun - - 13.80%

07/28/2015 14:00 Total Mortgage Lending YoY May - - 0.30%

07/28/2015 17:00 Retail Sales Volume MoM Jun -- -- -2.50%

07/29/2015 14:00 Retail Sales YoY Jun -- -- 2.00%

07/30/2015 14:00 GDP QoQ 2QP - - 0.90%

07/30/2015 14:00 GDP YoY 2QP - -- 2.70%

07/30/2015 14:00 CPI MoM Jul P - - 0.30%

07/30/2015 15:30 Consumer Confidence Index Jul -- -- -20

07/30/2015 17:00 GDP QoQ 1Q - - 0.20%

07/30/2015 17:00 Current Account Balance 1Q -- -- 3718M

07/30/2015 17:00 Retail Sales YoY

07/30/2015 17:00 Industrial Production YoY

07/31/2015 16:00 Retail Sales YoY
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MARSA oox

d

USA (Dow Jones)

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
General Electric Co GE US 17/07/2015 0.283
International Business Machines Corp IBM US 21/07/2015 3.784
United Technologies Corp UTX US 21/07/2015 1.713
Verizon Communications Inc VZ USs 21/07/2015 1.008
Apple Inc AAPL US 21/07/2015 1.799
Microsoft Corp MSFT US 21/07/2015 0.579
Travelers Cos Inc/The TRV US 21/07/2015 2.126
Boeing Co/The BA US 22/07/2015 2.133
Coca-Cola Co/The KO US 22/07/2015 0.601
American Express Co AXP US 22/07/2015 1.324
McDonald's Corp MCD US 23/07/2015 1.235
Caterpillar Inc CAT US 23/07/2015 1.262
Visa Inc V Us 23/07/2015 0.584
3M Co MMM US 23/07/2015 1.995

USA (S&P500)

Company Name Company Ticker Date ofit (Million US$)

Actual  Estimate Surprise
Stryker Corp SYK US 24/07/2015 1.2 1.168 2.74%
AT&T Inc T US 24/07/2015 0.69 0.636 8.49%
Principal Financial Group Inc PFG US 24/07/2015 1.09 1.043 4.51%
Robert Half International Inc RHI US 24/07/2015 0.67 0.661 1.36%
CR Bard Inc BCR US 24/07/2015 2.27 2.176 4.32%
Chubb Corp/The CB US 24/07/2015  2.08 1.858 11.95%
CAlnc CA US 24/07/2015  0.64 0.617 3.73%
Starbucks Corp SBUX US 24/07/2015  0.42 0.409 2.69%
Capital One Financial Corp COF US 24/07/2015 1.77022 1.972 -10.23%
E*TRADE Financial Corp ETFC US 24/07/2015 0.277133  0.269 3.02%
VeriSign Inc VRSN US 24/07/2015 0.741403  0.746 -0.62%
Republic Services Inc RSG US 24/07/2015  0.54 0.51 5.88%
Juniper Networks Inc JINPR US 24/07/2015  0.53 0.404 31.19%
Visa Inc V Us 24/07/2015  0.62 0.584 6.16%
Stericycle Inc SRCL US 24/07/2015 1.14 1.141 -0.09%
Amazon.com Inc AMZN US 24/07/2015 0.19 -0.14 235.71%
Skyworks Solutions Inc SWKS US 24/07/2015 1.34 1.286 4.20%
Altera Corp ALTR US 24/07/2015 0.269388  0.251 7.33%
Ventas Inc VTR US 24/07/2015 1.159
Biogen Inc BIIB US 24/07/2015 4.099
State Street Corp STT US 24/07/2015 1.369
AbbVie Inc ABBV US 24/07/2015 1.061
American Airlines Group Inc AAL US 24/07/2015 2.597
Johnson Controls Inc JCIUS 24/07/2015 0.905
VF Corp VFC US 24/07/2015 0.361
Xerox Corp XRX US 24/07/2015 0.223
Simon Property Group Inc SPG US 24/07/2015 2.345
Moody's Corp MCO US 24/07/2015 1.218
DTE Energy Co DTE US 24/07/2015 0.812
Cabot Oil & Gas Corp COG US 24/07/2015 0.044
FLIR Systems Inc FLIR US 24/07/2015 0.37
Rockwell Collins Inc COL US 24/07/2015 1.312
Sigma-Aldrich Corp SIAL US 24/07/2015 1.103
Norfolk Southern Corp NSC US 27/07/2015 1.417
Roper Technologies Inc ROP US 27/07/2015 1.644
Plum Creek Timber Co Inc PCL US 27/07/2015 0.08
Southwestern Energy Co SWN US 27/07/2015 0.058
Torchmark Corp TMK US 27/07/2015 1.064
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MARSYA oox

Company Name Company Ticker Date ofit (Million US$)
Actual Estimate Surprise

Eastman Chemical Co EMN US 27/07/2015 1.831
AvalonBay Communities Inc AVB US 27/07/2015 1.865
Hartford Financial Services Group Inc/The HIG US 27/07/2015 0.766
Airgas Inc ARG US 28/07/2015 1.155
Corning Inc GLW US 28/07/2015 0.37
Cummins Inc CMI US 28/07/2015 2.554
Ecolab Inc ECL US 28/07/2015 1.079
Jacobs Engineering Group Inc JEC US 28/07/2015 0.734
Marsh & McLennan Cos Inc MMC US 28/07/2015 0.794
Merck & Co Inc MRK US 28/07/2015 0.809
Laboratory Corp of America Holdings LH US 28/07/2015 2.033
Pfizer Inc PFE US 28/07/2015 0.516
Precision Castparts Corp PCP US 28/07/2015 3.008
Textron Inc TXT US 28/07/2015 0.589
PACCAR Inc PCAR US 28/07/2015 1.153
DR Horton Inc DHI US 28/07/2015 0.499
Waters Corp WAT US 28/07/2015 1.271
National Oilwell Varco Inc NOV US 28/07/2015 0.655
Reynolds American Inc RAI US 28/07/2015 0.967
LyondellBasell Industries NV LYB US 28/07/2015 2.717
Wyndham Worldwide Corp WYN US 28/07/2015 1.258
Nielsen NV NLSN US 28/07/2015 0.639
El du Pont de Nemours & Co DD US 28/07/2015 1.217
CONSOL Energy Inc CNX US 28/07/2015 0.007
Ford Motor Co F US 28/07/2015 0.368
Ingersoll-Rand PLC IR US 28/07/2015 1.223
Masco Corp MAS US 28/07/2015 0.345
United Parcel Service Inc UPS US 28/07/2015 1.264
Total System Services Inc TSS US 29/07/2015 0.535
Edwards Lifesciences Corp EW US 29/07/2015 1.051
Gilead Sciences Inc GILD US 29/07/2015 2.703
Citrix Systems Inc CTXS US 29/07/2015 0.821
Aflac Inc AFL US 28/07/2015 1.524
Anadarko Petroleum Corp APC US 28/07/2015 -0.53
AGL Resources Inc GAS US 28/07/2015 0.428
Kimco Realty Corp KIM US 28/07/2015 0.377
Cincinnati Financial Corp CINF US 28/07/2015 0.41
Express Scripts Holding Co ESRX US 28/07/2015 1.401
Range Resources Corp RRC US 28/07/2015 0.035
Equity Residential EQR US 28/07/2015 0.856
CH Robinson Worldwide Inc CHRW US 28/07/2015 0.863
Akamai Technologies Inc AKAM US 28/07/2015 0.582
Assurant Inc AlZ US 28/07/2015 1.603
Affiliated Managers Group Inc AMG US 28/07/2015 3.017
Hess Corp HES US 29/07/2015 -0.715
General Dynamics Corp GD US 29/07/2015 2.056
International Paper Co IP US 29/07/2015 0.921
Northrop Grumman Corp NOC USs 29/07/2015 2.345
Exelon Corp EXC US 29/07/2015 0.52
Praxair Inc PX US 29/07/2015 1.455
Henry Schein Inc HSIC US 29/07/2015 1.462
Rockwell Automation Inc ROK US 29/07/2015 1.542
Hudson City Bancorp Inc HCBK US 29/07/2015 0.005
Garmin Ltd GRMN US 29/07/2015 0.811
Hospira Inc HSP US 29/07/2015 0.835
ADT Corp/The ADT US 29/07/2015 0.491
Humana Inc HUM US 29/07/2015 1.631
Anthem Inc ANTM US 29/07/2015 2.7
CBRE Group Inc CBG US 29/07/2015 0.428
Altria Group Inc MO US 29/07/2015 0.714
WEC Energy Group Inc WEC US 29/07/2015 0.555
American Tower Corp AMT US 29/07/2015 1.132
Southern Co/The SO UsS 29/07/2015 0.69
Avery Dennison Corp AVY US 29/07/2015 0.879
Franklin Resources Inc BEN US 29/07/2015 0.876
Unum Group UNM US 30/07/2015 0.901
Realty Income Corp o us 30/07/2015 0.675
McKesson Corp MCK US 30/07/2015 2.907
Qorvo Inc QRVO US 30/07/2015 1.057
O'Reilly Automotive Inc ORLY US 30/07/2015 2.263
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MARSYA oox

Company Name Company Ticker Date  ofit (Million US$)
Actual Estimate Surprise

Marriott International Inc/MD MAR US 30/07/2015 0.813
Lincoln National Corp LNC US 29/07/2015 1.529
Owens-lllinois Inc ol us 29/07/2015 0.586
Varian Medical Systems Inc VAR US 29/07/2015 1.117
Western Digital Corp WDC US 29/07/2015 1.466
Williams Cos Inc/The WMB US 29/07/2015 0.274
Fiserv Inc FISV US 29/07/2015 0.936
Lam Research Corp LRCX US 29/07/2015 1.46
Vertex Pharmaceuticals Inc VRTX US 29/07/2015 -0.802
Whole Foods Market Inc WFM US 29/07/2015 0.447
Boston Properties Inc BXP US 29/07/2015 1.337
MetLife Inc MET US 29/07/2015 1.487
Facebook Inc FB US 29/07/2015 0.469
Baxter International Inc BAX US 29/07/2015 0.942
Goodyear Tire & Rubber Co/The GT US 29/07/2015 0.764
Harris Corp HRS US 29/07/2015 1.216
Murphy Oil Corp MUR US 29/07/2015 -0.533
PG&E Corp PCG US 29/07/2015 0.724
Public Storage PSA US 29/07/2015 2.144
Martin Marietta Materials Inc MLM US 29/07/2015 1.584
Level 3 Communications Inc LVLT US 29/07/2015 0.349
MasterCard Inc MA US 29/07/2015 0.856
Wynn Resorts Ltd WYNN US 29/07/2015 0.966
Equinix Inc EQIX US 29/07/2015 2.987
Air Products & Chemicals Inc APD US 30/07/2015 1.581
Automatic Data Processing Inc ADP US 30/07/2015 0.593
Ball Corp BLL US 30/07/2015 0.94
Coca-Cola Enterprises Inc CCE US 30/07/2015 0.751
Colgate-Palmolive Co CL US 30/07/2015 0.704
Starwood Hotels & Resorts Worldwide Inc HOT US 30/07/2015 0.738
Host Hotels & Resorts Inc HST US 30/07/2015 0.456
ConocoPhillips COP US 30/07/2015 0.042
Pinnacle West Capital Corp PNW US 30/07/2015 1.225
Pitney Bowes Inc PBI US 30/07/2015 0.442
Procter & Gamble Co/The PG US 30/07/2015 0.946
SCANA Corp SCG US 30/07/2015 0.67
Stanley Black & Decker Inc SWK US 30/07/2015 1.443
TECO Energy Inc TE US 30/07/2015 0.272
Cardinal Health Inc CAH US 30/07/2015 0.986
Ensco PLC ESV US 30/07/2015 1.025
BorgWarner Inc BWA US 30/07/2015 0.829
Alexion Pharmaceuticals Inc ALXN US 30/07/2015 1.403
Iron Mountain Inc IRM US 30/07/2015 0.538
L-3 Communications Holdings Inc LLL US 30/07/2015 1.718
CME Group Inc/IL CME US 30/07/2015 0.921
Time Warner Cable Inc TWC US 30/07/2015 1.799
Xcel Energy Inc XEL US 30/07/2015 0.396
Marathon Petroleum Corp MPC US 30/07/2015 1.746
Delphi Automotive PLC DLPH US 30/07/2015 1.342
Allegion PLC ALLE US 30/07/2015 0.703
Cigna Corp CluUs 30/07/2015 2.248
DENTSPLY International Inc XRAY US 30/07/2015 0.683
Sealed Air Corp SEE US 30/07/2015 0.53
Xylem Inc/NY XYL US 30/07/2015 0.433
McGraw Hill Financial Inc MHFI US 30/07/2015 1.131
Invesco Ltd IVZ US 30/07/2015 0.618
Zimmer Biomet Holdings Inc ZBH US 30/07/2015 1.566
Mondelez International Inc MDLZ US 30/07/2015 0.392
KLA-Tencor Corp KLAC US 31/07/2015 0.91
PerkinElmer Inc PKI US 30/07/2015 0.59
Leggett & Platt Inc LEG US 30/07/2015 0.538
Eversource Energy ES US 30/07/2015 0.562
Universal Health Services Inc UHS US 30/07/2015 1.646
Flowserve Corp FLS US 30/07/2015 0.797
Electronic Arts Inc EA US 30/07/2015 0.028
Essex Property Trust Inc ESS US 30/07/2015 2.328
Apartment Investment & Management Co AlV US 30/07/2015 0.537
Western Union Co/The WU US 30/07/2015 0.393
Fluor Corp FLR US 30/07/2015 1.055
Expedia Inc EXPE US 30/07/2015 0.853
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MARSYA oox

Company Name Company Ticker Date ofit (Million US$)
Actual Estimate Surprise
Hanesbrands Inc HBI US 30/07/2015 0.5
Helmerich & Payne Inc HP US 30/07/2015 0.172
Occidental Petroleum Corp OXY US 30/07/2015 0.225
Edison International EIX US 30/07/2015 0.821
Amgen Inc AMGN US 30/07/2015 2.427
Valero Energy Corp VLO US 30/07/2015 2.391
Broadcom Corp BRCM US 30/07/2015 0.752
Aon PLC AON US 31/07/2015 1.297
Exxon Mobil Corp XOM USs 31/07/2015 1.1
Newell Rubbermaid Inc NWL US 31/07/2015 0.623
Tyco International Plc TYC US 31/07/2015 0.554
Weyerhaeuser Co WY US 31/07/2015 0.202
Royal Caribbean Cruises Ltd RCL US 31/07/2015 0.717
Ameren Corp AEE US 31/07/2015 0.608
Seagate Technology PLC STX US 31/07/2015 0.689
Legg Mason Inc LM US 31/07/2015 0.83
Public Service Enterprise Group Inc PEG US 31/07/2015 0.544
Phillips 66 PSX US 31/07/2015 1.814
Berkshire Hathaway Inc BRK/A US 31/07/2015 3038.09
Chevron Corp CVX US 31/07/2015 1.158
Microchip Technology Inc MCHP US 31/07/2015 0.71
Quanta Services Inc PWR US 31/07/2015 0.453
Endo International PLC ENDP US 31/07/2015 1.019
Pepco Holdings Inc POM US 31/07/2015 0.3
DIRECTV DTV US 31/07/2015 1.609

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Publicis Groupe SA PUB FP 24/07/2015 1.62 1.55 4.52%
Faurecia EO FP 24/07/2015 1.347
BASF SE BAS GR 24/07/2015 1.688
Danone SA BN FP 24/07/2015 1.378
Banco de Sabadell SA SAB SM 24/07/2015
Anglo American PLC AAL LN 24/07/2015 0.553
Hammerson PLC HMSO LN 24/07/2015 0.127
Pearson PLC PSON LN 24/07/2015 0.055
Mapfre SA MAP SM 24/07/2015
Edenred EDEN FP 24/07/2015 0.41
Koninklijke Philips NV PHIA NA 27/07/2015
Reckitt Benckiser Group PLC RB/ LN 27/07/2015 0.985
Valeo SA FR FP 27/07/2015 4.413
Galp Energia SGPS SA GALP PL 27/07/2015
Banco Comercial Portugues SA BCP PL 27/07/2015
Luxottica Group SpA LUX IM 28/07/2015
Kering KER FP 27/07/2015 4.33
Ryanair Holdings PLC RYA ID 27/07/2015 0.168
Deutsche Boerse AG DB1 GR 27/07/2015 1.02
Bankia SA BKIA SM 27/07/2015
TNT Express NV TNTE NA 27/07/2015 0.079
UBS Group AG UBSG VX 28/07/2015 0.335
Orange SA ORA FP 28/07/2015
Distribuidora Internacional de Alimentacion SA DIA SM 28/07/2015
BP PLC BP/ LN 28/07/2015
ITV PLC ITV LN 28/07/2015 0.053
UPM-Kymmene OYJ UPM1V FH 28/07/2015 0.287
Endesa SA ELE SM 28/07/2015 0.72
Orion Oyj ORNBV FH 28/07/2015 0.387
Cie Generale des Etablissements Michelin ML FP 28/07/2015 4.123
LVMH Moet Hennessy Louis Vuitton SE MC FP 28/07/2015 3.508
GKN PLC GKN LN 28/07/2015 0.121
Provident Financial PLC PFG LN 28/07/2015 0.692
Segro PLC SGRO LN 28/07/2015 0.09
Sulzer AG SUN sSwW 28/07/2015 2.03
Teleperformance RCF FP 28/07/2015
Saipem SpA SPM IM 28/07/2015 0.11
Statoil ASA STL NO 28/07/2015 1.56
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MARSYA oox

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise

Jazztel PLC JAZ SM 28/07/2015

Informa PLC INF LN 28/07/2015 0.204
UBS AG UBSN SW 28/07/2015 0.335
Banca Generali SpA BGN IM 28/07/2015

Terna Rete Elettrica Nazionale SpA TRN IM 28/07/2015 0.15
Atos ATO FP 29/07/2015 2.255
Lafarge SA LG FP 29/07/2015

Solvay SA SOLB BB 29/07/2015 3.87
SCOR SE SCR FP 29/07/2015

Bayer AG BAYN GR 29/07/2015 1.849
Linde AG LIN GR 29/07/2015 1.858
GEA Group AG G1A GR 29/07/2015 0.173
Rexel SA RXL FP 29/07/2015

Barclays PLC BARC LN 29/07/2015 0.146
TOTAL SA FP FP 29/07/2015

Wolters Kluwer NV WKL NA 29/07/2015 0.751
Verbund AG VER AV 29/07/2015 0.31
Sky PLC SKY LN 29/07/2015 0.542
British American Tobacco PLC BATS LN 29/07/2015 0.98
Rightmove PLC RMV LN 29/07/2015 0.511
Smurfit Kappa Group PLC SKG ID 29/07/2015

Gas Natural SDG SA GAS SM 29/07/2015

Schneider Electric SE SU FP 29/07/2015

EDP Renovaveis SA EDPR PL 29/07/2015

Telefonica Deutschland Holding AG 02D GR 29/07/2015 -0.052
GlaxoSmithKline PLC GSK LN 29/07/2015

Cie de Saint-Gobain SGO FP 29/07/2015 1.1
Acciona SA ANA SM 29/07/2015

Jeronimo Martins SGPS SA JMT PL 29/07/2015

Mediaset Espana Comunicacion SA TL5 SM 29/07/2015

Capita PLC CPI LN 29/07/2015 0.314
St James's Place PLC STJ LN 29/07/2015

Taylor Wimpey PLC TW/ LN 29/07/2015 0.058
Tullow Oil PLC TLW LN 29/07/2015 -0.092
Ingenico Group ING FP 29/07/2015 1.865
Klepierre LI FP 29/07/2015 1.11
Peugeot SA UG FP 29/07/2015 0.705
LafargeHolcim Ltd LHN VX 29/07/2015

HeidelbergCement AG HEI GR 29/07/2015 1.54
Recordati SpA REC IM 29/07/2015

Acerinox SA ACX SM 29/07/2015 0.25
Abertis Infraestructuras SA ABE SM 29/07/2015

Koninklijke KPN NV KPN NA 29/07/2015

Man Group PLC EMG LN 29/07/2015 0.105
GDF Suez GSZ FP 29/07/2015

Red Electrica Corp SA REE SM 29/07/2015 2.28
NOS SGPS SA NOS PL 29/07/2015

Snham SpA SRG IM 29/07/2015 0.17
Enel Green Power SpA EGPW IM 29/07/2015

Suez Environnement Co SEV FP 29/07/2015

Moncler SpA MONC IM 29/07/2015 0.13
Capital & Counties Properties PLC CAPC LN 29/07/2015 0.006
OSRAM Licht AG OSR GR 29/07/2015 0.648
Altice SA ATC NA 29/07/2015 -0.24
Alcatel-Lucent ALU FP 30/07/2015

Safran SA SAF FP 30/07/2015 1.66
Siemens AG SIE GR 30/07/2015 1.174
Nokia OYJ NOK1V FH 30/07/2015 0.055
Technip SA TEC FP 30/07/2015 -0.59
Clariant AG CLN VX 30/07/2015 0.26
Telenet Group Holding NV TNET BB 30/07/2015

Air Liguide SA Al FP 30/07/2015 2.463
Cap Gemini SA CAP FP 30/07/2015 1.807
Assicurazioni Generali SpA G IM 30/07/2015 0.77
Deutsche Lufthansa AG LHA GR 30/07/2015 0.603
CNP Assurances CNP FP 30/07/2015

Sanofi SAN FP 30/07/2015

Infineon Technologies AG IFX GR 30/07/2015 0.175
Accor SA AC FP 30/07/2015 0.695
Eni SpA ENI IM 30/07/2015
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MARSYA oox

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise

AstraZeneca PLC AZN LN 30/07/2015
BAE Systems PLC BA/ LN 30/07/2015 0.166
Rolls-Royce Holdings PLC RR/ LN 30/07/2015 0.183
Royal Bank of Scotland Group PLC RBS LN 30/07/2015
Smith & Nephew PLC SN/ LN 30/07/2015 0.389
Intu Properties PLC INTU LN 30/07/2015 0.071
InterContinental Hotels Group PLC IHG LN 30/07/2015 0.886
Henderson Group PLC HGG LN 30/07/2015 0.081
Royal Dutch Shell PLC RDSA LN 30/07/2015 0.565
Merlin Entertainments PLC MERL LN 30/07/2015 0.03
Prosegur Cia de Seguridad SA PSG SM 30/07/2015
Mediolanum SpA MED IM 30/07/2015
Banco Santander SA SAN SM 30/07/2015 0.29
Repsol SA REP SM 30/07/2015
Telefonica SA TEF SM 30/07/2015
Essilor International SA El FP 30/07/2015 2.29
Deutsche Bank AG DBK GR 30/07/2015 0.977
Anheuser-Busch InBev NV ABI BB 30/07/2015 2.595
JCDecaux SA DEC FP 30/07/2015 0.493
Mediaset SpA MS IM 30/07/2015 0.02
Lagardere SCA MMB FP 30/07/2015 0.98
Natixis SA KN FP 30/07/2015
L'Oreal SA OR FP 30/07/2015 3.54
Vinci SA DG FP 30/07/2015 1.39
EDP - Energias de Portugal SA EDP PL 30/07/2015
Ferrovial SA FER SM 30/07/2015
BT Group PLC BT/A LN 30/07/2015 0.065
Rexam PLC REX LN 30/07/2015 0.152
Spectris PLC SXS LN 30/07/2015 0.551
Diageo PLC DGE LN 30/07/2015 0.905
Inchcape PLC INCH LN 30/07/2015 0.236
Rentokil Initial PLC RTO LN 30/07/2015
Schroders PLC SDR LN 30/07/2015 0.861
Weir Group PLC/The WEIR LN 30/07/2015 0.42
Casino Guichard Perrachon SA CO FP 30/07/2015 0.603
Renault SA RNO FP 30/07/2015 3.617
Delhaize Group DELB BB 30/07/2015
Randstad Holding NV RAND NA 30/07/2015 0.793
Groupe Bruxelles Lambert SA GBLB BB 30/07/2015
Fresenius SE & Co KGaA FRE GR 30/07/2015 0.603
Zardoya Otis SA ZOT SM 30/07/2015
Finmeccanica SpA FNC IM 30/07/2015 0.15
Electricite de France SA EDF FP 30/07/2015
Eutelsat Communications SA ETL FP 30/07/2015 1.489
Fresenius Medical Care AG & Co KGaA FME GR 30/07/2015 0.887
Centrica PLC CNA LN 30/07/2015 0.112
ProSiebenSat.1 Media SE PSM GR 30/07/2015 0.577
Enel SpA ENEL IM 30/07/2015
Dufry AG DUFN SW 30/07/2015
FinecoBank Banca Fineco SpA FBK IM 30/07/2015
Legrand SA LR FP 30/07/2015
Prysmian SpA PRY IM 30/07/2015
Swiss Re AG SREN VX 30/07/2015 6.69
BNP Paribas SA BNP FP 31/07/2015 1.537
HOCHTIEF AG HOT GR 31/07/2015 1.29
UCB SA UCB BB 31/07/2015 0.92
BG Group PLC BG/ LN 31/07/2015
Lloyds Banking Group PLC LLOY LN 31/07/2015 0.043
Amadeus IT Holding SA AMS SM 31/07/2015 0.95
Banco Popular Espanol SA POP SM 31/07/2015
Fomento de Construcciones y Contratas SA FCC SM 31/07/2015
ArcelorMittal MT NA 31/07/2015
ACS Actividades de Construccion y Servicios S ACS SM 31/07/2015
Banco Bilbao Vizcaya Argentaria SA BBVA SM 31/07/2015 0.33
International Consolidated Airlines Group SA IAG LN 31/07/2015
Bank of Ireland BKIR ID 31/07/2015 0.011
IMI PLC IMI LN 31/07/2015 0.299
UBM PLC UBM LN 31/07/2015 0.167
Carrefour SA CAFP 31/07/2015 0.37
Umicore SA UMI BB 31/07/2015 1.09
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Intesa Sanpaolo SpA ISP IM 31/07/2015 0.1

Proximus PROX BB 31/07/2015

Airbus Group SE AIR FP 31/07/2015 1.28

Bolsas y Mercados Espanoles SHMSF SA BME SM 31/07/2015

Essentra PLC ESNT LN 31/07/2015 0.229

Arkema SA AKE FP 31/07/2015

CaixaBank SA CABK SM 31/07/2015

SET Index

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Precious Shipping PCL PSL TB 24/07/2015 -0.21
Jasmine International PCL JAS TB 24/07/2015 0.06
Jasmine Telecom Systems PCL JTS TB 24/07/2015

Thaire Life Assurance PCL THREL TB 24/07/2015

Uniloft Property Fund UNIPF TB 24/07/2015

Big C Supercenter PCL BIGC TB 27/07/2015 2.256
Siam City Cement PCL SCCC TB 28/07/2015 7.56
Asia Plus Group Holdings PCL ASP TB 29/07/2015

Siam Cement PCL/The SCCTB 29/07/2015 9.675
Capital Nomura Securities PCL CNS TB 29/07/2015

Dynasty Ceramic PCL DCC TB 29/07/2015 0.055
Thai Reinsurance PCL THRE TB 29/07/2015

Seamico Securities PCL ZMICO TB 29/07/2015

Delta Electronics Thailand PCL DELTATB 29/07/2015 1.33
Thai British Security Printing PCL TBSP TB 29/07/2015

Home Product Center PCL HMPRO TB 29/07/2015 0.062
Glow Energy PCL GLOW TB 29/07/2015 1.685
Plan B Media Pcl PLANB TB 29/07/2015 0.04
Scan Inter PCL SCN TB 29/07/2015

Samaggi Insurance PCL SMG TB 31/07/2015

Thai-German Ceramic Industry PCL TGCI TB 31/07/2015

Maybank Kim Eng Securities Thailand PCL MBKET TB 31/07/2015

Tata Steel Thailand PCL TSTH TB 31/07/2015

SNC Former PCL SNC TB 31/07/2015
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Warrant Corner

As of : 23 July 2015
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Gearing Delta Breakeven Implied Parity Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium Gearing Ratio

ABC-W1 10 Sep 19 0.482 1.00000 3.110 0.77 0.59 0.21 0.27 0.86 24% 2.38 0.83 5% 1.98 0.81 -24% End of Jun, Dec
ABC-W2 5Jun 20 1.500 1.00000 1.000 0.00 0.59 0.00 0.00 0.13 154% nm. 0.45 21% nm. 0.39 -154% N/A
ACD-W2 7Jun 16 1.000 1.00000 1.288 152 2.30 0.25 1.26 167 -5% 1.95 0.99 -6% 1.93 1.06 5% At the End of May, Nov
ACD-W4 18 Jun 18 1.000 1.00000 1.000 0.00 2.30 0.00 1.30 1.46 -57% nm. 0.94 -25% nm. 2.30 57% N/A
AEC-W2 10 Apr 17 2.000 1.00000 1.000 0.36 0.70 0.12 0.00 0.02 237% 1.94 0.11 103% 0.22 0.30 -237% At the End of Jun, Dec
AEC-W4 30Jun18 1.000 1.00000 1.000 0.26 0.70 0.09 0.00 0.16 80% 2.69 0.55 22% 1.48 0.56 -80% Atthe End of Jun, Dec
AIE-W1 7 May 18 0.250 1.00000 1.000 0.00 0.00 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. N/A
AJD-W1 20 Nov 19 1.617 1.00000 1.237 0.48 0.89 0.22 0.00 0.29 125% 2.29 0.59 21% 134 0.44 -125% Atthe End of Mar, Sep
AJD-W2 20Jan 17 0.200 1.00000 1.000 0.79 0.89 0.14 0.59 071 11% 113 1.00 % 113 0.90 -11% Atthe End of Mar, Jun, Sep, Dec
AJP-W1 8 May 17 1.871 1.00000 1.603 13.40 11.90 0.17 13.34 15.78 -14% 142 1.00 -8% 1.42 1.16 14% 8 May 15, 6 May 16 and 8 May 17
AQ-W3 19 May 16 0.584 1.00000 1.028 0.12 0.41 0.18 0.00 0.03 1% 351 0.36 92% 127 0.59 -11% Atthe End of Dec
BKD-W1 27 Feb 16 2910 2.00000 1.210 0.49 3.46 0.20 0.27 0.49 8% 4.27 0.80 13% 341 0.93 -8% Atthe End of Jun
BLAND-W3 7Nov 15 1.900 1.00000 1.000 0.04 1.48 0.09 0.00 0.04 31% 37.00 0.21 152% 7.67 0.76 -31% Atthe End of Mar, Jun, Sep, Dec
BLAND-W4 2Jul18 2.000 1.00000 1.000 0.39 148 0.25 0.00 0.24 61% 3.79 0.45 18% 17 0.62 -61% At the End of Mar, Jun, Sep, Dec
BROCK-W1 1Jun 18 3.500 1.00000 1.000 1.01 2.68 0.17 0.00 0.72 68% 2.65 0.63 20% 1.66 0.59 -68% Atthe End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.208 1.00000 5.068 4.10 0.96 0.16 321 3.80 6% 119 0.98 6% 1.16 0.94 -6% At the End of Mar, Jun, Sep, Dec
BSM-W1 3Jan 16 0.100 1.00000 6.250 0.00 0.72 0.05 3.67 3.67 -86% nm. 1.00 -99% nm. 7.20 86% Atthe End of Mar, Jun, Sep, Dec
BTS-W3 1Nov 18 12.000 1.00000 1.000 121 10.20 0.25 0.00 1.89 30% 8.43 0.49 8% 414 0.77 -30% At the End of Mar, Jun, Sep, Dec
BWG-W2 8 Dec 15 1.500 1.00000 1.000 0.27 161 0.11 0.10 0.25 10% 5.96 0.68 28% 4.04 0.91 -10% 30 Sep 15 and 8 Dec 15
BWG-W3 8Jun 16 1.500 1.00000 1.000 0.32 161 0.11 0.10 0.34 13% 5.03 0.67 15% 3.38 0.88 -13% 30 Sep 15, 30 Dec 15, 31 Mar 16 and 8 Jun 16
CCP-w2 30 Sep 16 0.250 1.00000 4.333 3.64 115 0.05 3.69 3.92 -5% 137 1.00 -4% 137 1.05 5% Atthe End of Mar, Jun, Sep, Dec
CGD-W3 7 Sep 16 1.800 1.00000 1.000 0.34 1.30 0.25 0.00 0.15 65% 3.82 0.46 56% 175 0.61 -65% The last business day of every 6th month
CGH-w1 5Jan 18 1.624 1.00000 1.108 0.47 1.30 0.18 0.00 0.36 58% 3.06 0.62 20% 191 0.63 -58% Atthe End of Jun
CHO-w1 27 0ct 16 0.500 1.00000 1.000 3.02 3.62 0.24 2.37 3.04 -3% 120 0.98 -2% 117 1.03 3% At the End of Mar, Jun, Sep, Dec
CIG-W5 30 Sep 16 1.150 1.00000 1.000 0.24 0.91 0.20 0.00 0.13 53% 3.79 0.52 43% 1.96 0.65 -53% End of every month
CKP-W1 28 May 20 6.000 1.00000 1.000 0.52 2.70 0.20 0.00 0.56 141% 5.19 0.49 20% 255 0.41 -141% At the End of Mar, Jun, Sep, Dec
CMO-w1 11 Nov 15 2.000 1.00000 1.000 0.82 1.92 0.11 0.00 0.22 47% 2.34 0.59 254% 137 0.68 -471% Every 1st Apr and 1st Oct
COLOR-W1 16 Jun 16 3.099 1.00000 1.291 0.52 153 0.10 0.00 0.05 129% 3.80 0.13 151% 0.50 0.44 -129% At the End of Mar, Jun, Sep, Dec
CSs-wi 31 Mar 16 1.250 1.00000 1.200 4.50 5.05 0.10 4.10 4.55 -1% 135 0.99 -1% 134 1.01 1% Atthe End of Mar, Jun, Sep, Dec
CWT-W3 14 May 16 1.000 1.00000 1.000 2.38 3.46 0.17 2.05 247 -2% 1.45 1.00 -3% 1.45 1.02 2% Atthe End of Jun, Dec
DCON-W1 8 May 19 0.429 1.00000 11.649 9.25 1.63 0.18 11.43 9.05 -25% 2.05 0.69 -1% 141 133 25% Every 6 Months
DCON-W2 28Jan17 0.481 1.00000 1.040 111 1.63 0.14 1.02 1.01 -5% 153 0.87 -3% 132 1.05 5% Every 3 Months after 1st exercise on 31 Jul 16
DEMCO-W6 5 Feb 16 14.952 1.00000 1.002 2.46 13.40 0.05 0.00 1.40 30% 5.46 0.47 62% 2.57 0.77 -30% Atthe End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb 16
DIMET-W1 1 Nov 17 0.500 1.00000 1.000 6185 7.20 0.05 6.36 6.67 -19% 135 1.00 -9% 135 123 19% Atthe End of Jun, Dec
DNA-W1 18 Nov 18 0.100 1.00000 5.000 5.10 2.02 0.20 7.69 8.75 -45% 1.98 1.00 -16% 1.98 1.80 45% 18th Nov 18
EARTH-W3 15 Sep 16 1.466 1.00000 1.023 3.00 4.68 0.01 3.25 324 -6% 1.60 0.97 -5% 155 1.06 6% Every 15 Mar and 15 Sept
EARTH-W4 15Sep 19 7.000 1.00000 1.000 0.44 4.68 0.32 0.00 0.92 59% 10.64 0.54 12% 5.73 0.63 -59% Every 15 Mar and 15 Sept
ECF-w1 29 Jul 17 0.500 1.00000 1.000 3.02 414 0.33 243 333 -15% 137 0.97 -8% 133 118 15% End of May and November
ECL-W2 23 Feb 18 1.600 1.00000 1.000 0.61 1.66 0.33 0.04 0.43 33% 2.72 0.65 12% 176 0.75 -33% Every August and February
EFORL-W2 22 Aug 16 0.100 1.00000 1.000 0.86 113 0.33 0.69 0.97 -15% 131 0.99 -14% 1.30 118 15% At the End of May, Nov
EIC-w1 29 May 17 1.000 1.00000 1.313 112 145 0.16 0.49 0.86 28% 170 0.88 14% 1.49 0.78 -28% At the End of May, Nov
EMC-W4 15 Mar 16 0.341 1.00000 1174 0.40 0.76 0.24 0.37 0.48 -10% 2.23 1.00 -15% 222 111 10% Every 15 Mar, 15 Sept and 15 Dec
E-W1 22 Dec 20 1.408 1.00000 1.065 0.39 0.87 0.16 0.00 0.32 104% 2.38 0.66 14% 157 0.49 -104% Atthe End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.000 1.00000 1.000 0.33 0.87 0.12 0.00 0.23 168% 2.64 0.53 20% 141 0.37 -168% At the End of Mar, Jun, Sep, Dec
E-W4 2Feb16 1.500 10.00000 1.000 0.02 0.87 0.10 0.00 0.00 95% 4.35 0.12 253% 0.51 0.51 -95% 2nd Feb 16
FER-W1 15Jan 18 4.000 1.00000 1.000 0.68 129 0.05 0.00 0.07 263% 1.90 0.19 68% 0.36 0.28 -263% End of Jan
FPI-W1 8Jun 18 2.000 1.00000 1.000 3.96 5.60 0.20 2.88 3.62 6% 141 0.92 2% 1.30 0.94 -6% Atthe End of Mar, Jun, Sep, Dec
FvVC-w1 14 May 18 0.500 1.00000 1.000 151 2.04 0.33 1.03 1.48 -1% 135 0.95 -1% 1.28 1.01 1% End of May and Nov
GEL-w4 9Jun 16 1.200 1.00000 1.000 0.21 0.75 0.19 0.00 0.04 88% 3.57 0.28 105% 0.99 0.53 -88% End of Dec
GENCO-W1 18 May 17 1.000 1.00000 1576 2.66 2.56 0.13 2.15 2,61 5% 152 0.98 3% 1.48 0.95 -5% End of Dec
GIFT-W1 29 Apr 18 2.000 1.00000 1.000 2.26 4.00 0.33 133 2.22 6% 177 0.93 2% 1.64 0.94 -6% End of Oct and Apr
GJS-w2 12 Dec 17 2.070 1.00000 0.363 0.03 0.25 0.14 0.00 0.00 761% 3.03 0.02 146% 0.05 0.12 -761% Atthe End of Jun, Dec
GJS-W3 7Feb 20 1.500 1.00000 0.400 0.05 0.25 0.12 0.00 0.01 550% 2.00 0.18 51% 0.36 0.15 -550% At the End of Jun, Dec
GLAND-W2 30 Jun 16 1.000 1.00000 1.118 2.06 3.08 0.00 2.32 2.30 -8% 167 0.98 -8% 1.63 1.08 8% Every 30 Jun
GLAND-W3 30 Jun 17 1.000 1.00000 1.068 2.10 3.08 0.01 221 219 -4% 157 0.94 -2% 147 1.04 4% Every 30 Jun
GLAND-W4 29 Jun 18 1.000 1.00000 1.000 0.00 3.08 0.00 2.08 2.05 -68% nm. 0.91 -32% nm. 3.08 68% N/A
GL-w3 1 Dec 15 10.000 1.00000 1.000 2.54 12.10 0.21 1.66 2.57 4% 4.76 0.84 10% 4.01 0.96 -4% End of Month

GSTEL-W1 29 Sep 19 2.750 1.00000 0.200 0.03 0.36 0.14 0.00 0.00 706% 240 0.10 65% 0.25 0.12 -706% Atthe End of Jun, Dec
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GSTEL-W2 26 Sep 19 2.750 1.00000 0.200 0.03 0.36 0.04 0.00 0.00 706% 2.40 0.10 65% 0.23 0.12 -706% At the End of Jun, Dec
IFEC-W1 23 Feb 17 1.000 1.00000 1.186 10.00 11.00 0.10 10.67 11.72 -14% 1.30 1.00 -9% 1.30 117 14% End of Nov 14, Nov15 and 23 Feb 17
IFEC-W2 8Jul 18 25.000 1.00000 1.000 0.00 11.00 0.00 0.00 1.46 127% nm. 0.35 32% nm. 0.44 -127% End of May 16 and May 17
ILINK-W1 23Jun 16 8.000 1.00000 2.500 32.50 21.40 0.08 30.68 34.06 2% 1.65 0.99 -2% 1.63 1.02 2% At the End of Mar, Jun, Sep, Dec
IRCP-W2 16 May 17 5.250 1.00000 1.200 3.00 6.85 0.21 152 2.80 13% 2.74 0.78 % 213 0.88 -13% Every 15th of 6 Months (May and Nov)
ITD-W1 13 May 19 14.000 1.00000 1.000 173 7.45 0.17 0.00 1.59 111% 431 0.51 22% 222 0.47 -111% At the End of Mar, Jun, Sep, Dec
IVL-w1 24 Aug 17 36.000 1.00000 1.000 2.30 25.75 0.09 0.00 4.35 49% 11.20 0.48 21% 533 0.67 -49% At the End of Jan, Apr, Jul, Oct
IVL-W2 24 Aug 18 43.000 1.00000 1.000 2.30 25.75 0.07 0.00 4.78 76% 11.20 0.46 20% 5.12 0.57 -76% Atthe End of Jan, Apr, Jul, Oct
JAS-W3 5Jul 20 4.300 1.00000 1.000 1.44 5.15 0.33 0.57 178 11% 3.58 0.70 2% 2.50 0.90 -11% Atthe End of Mar, Jun, Sep, Dec
JMT-W1 29 Jun 18 18.000 1.00000 1.000 3.64 15.50 0.17 0.00 412 40% 4.26 0.62 12% 2.64 0.72 -40% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.000 1.00000 1.000 45.50 52.75 0.03 46.52 46.88 -4% 1.16 0.98 -5% 114 1.04 4% Every 1-10th of Mar, Jun, Sep, Dec
KIAT-W1 22 Mar 18 0.500 1.00000 1.000 0.72 1.10 0.29 0.43 0.62 11% 153 0.89 4% 1.36 0.90 -11% Every 23rd of March
L&E-W3 15Jun 17 2.100 1.00000 1.000 4.32 4.98 0.11 2.57 291 29% 115 0.90 14% 1.03 0.78 -29% Every 15 Mar, Jun, Sep, Dec
LH-W3 5 May 17 3.500 1.00000 1.000 4.60 8.20 0.03 457 4.09 -1% 178 0.82 -1% 1.46 1.01 1% At the End of Mar, Jun, Sep, Dec
LIVE-W2 8 Dec 16 0.100 1.00000 1.047 0.65 0.78 0.12 0.62 071 -8% 1.26 1.00 -6% 1.26 1.08 8% Atthe End of Mar, Jun, Sep, Dec
LOXLEY-W 30 Sep 17 7.000 1.00000 1.000 139 3.04 0.03 0.00 021 176% 219 0.22 59% 0.48 0.36 -176% At the End of Mar, Jun, Sep, Dec
MACO-W1 2 Nov 17 2.000 1.00000 1.000 0.27 115 0.20 0.00 0.13 97% 4.26 0.37 35% 1.56 0.51 -97% End of Quarter
MBAX-W1 17 Aug 17 2.500 1.00000 1.000 242 4.92 0.33 1.62 2.16 0% 2.03 0.83 0% 1.68 1.00 0% Every 17 Feb and 17 Aug
MFC-w1 30 Mar 18 18.000 1.00000 1.000 0.00 29.25 0.33 751 7.86 -38% nm. 0.71 -17% nm. 1.63 38% Atthe End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 1712 1.00000 1.460 0.52 172 0.18 0.01 0.47 20% 483 0.66 24% 3.18 0.83 -20% Atthe End of Jun, Dec
MILL-W3 21 Dec 19 3.000 1.00000 1.000 0.61 172 0.17 0.00 0.47 110% 2.82 0.59 18% 1.66 0.48 -110% End of Jun, Dec
MINT-W5 3 Nov 17 36.364 1.00000 1.100 3.36 28.75 0.05 0.00 713 37% 9.41 0.56 15% 5.23 0.73 -37% Every 25 of Feb, May, Aug and Nov
MONO-W1 17 Oct 19 2.500 1.00000 1.000 1.03 2.96 0.33 0.31 118 19% 2.87 0.79 4% 2.28 0.84 -19% Atthe End of Mar, Jun, Sep, Dec
MOONG-W1 1Jun18 1.000 1.00000 1.000 3.94 5.20 0.14 3.60 3.62 -5% 132 0.87 -2% 114 1.05 5% End of Jun and Dec
MPG-W1 1Jun 18 1.000 1.00000 1.000 0.55 1.49 0.25 0.37 0.68 4% 271 0.88 1% 2.38 0.96 -4% End of May and Nov
NBC-W1 11 Jul 18 3.000 1.00000 1.000 1.42 2.94 0.25 0.00 0.92 50% 2.07 0.67 15% 1.40 0.67 -50% Every 15 Jun and Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.32 0.74 0.25 0.18 0.30 11% 231 0.90 8% 2.08 0.90 -11% Every 15 Mar, Jun, Sep, Dec
NEWS-W2 28 0ct 15 1.500 1.00000 0.068 0.01 0.25 0.01 0.00 0.00 559% 170 0.00 120505% 0.00 0.15 -559% End of March and Sept
NEWS-W3 14 Sep 16 2.600 1.00000 0.387 0.04 0.25 0.03 0.00 0.00 981% 2.42 0.00 696% 0.00 0.09 -981% End of May, Nov
NEWS-W4 31 Mar 19 3.500 1.00000 0.285 0.07 0.25 0.02 0.00 0.00 1398% 1.02 0.02 108% 0.02 0.07 -1398% End of March and Sept
NINE-W1 11Jul 18 4.000 1.00000 1.000 0.00 3.70 0.33 0.00 0.76 8% nm. 0.62 3% nm. 0.93 -8% Every 15 Jun and Dec
NMG-W3 19 Jun 18 1.000 1.00000 1.000 0.69 170 0.18 0.57 0.82 -1% 2.46 0.86 0% 211 1.01 1% Every 15 Jun and Dec
NNCL-W2 29 Dec 15 1.000 1.00000 1.000 0.57 158 0.30 0.41 0.59 -1% 2.7 0.98 -1% 271 1.01 1% Atthe End of Mar, Jun, Sep, Dec
NPP-W1 30 May 16 1.000 1.00000 1.543 1.45 170 0.13 0.94 1.20 14% 181 0.95 17% 172 0.88 -14% At the End of Mar, Jun, Sep, Dec
NPP-W2 9 Mar 18 1.800 1.00000 1.000 1.03 170 0.06 0.00 0.57 66% 1.65 0.69 21% 115 0.60 -66% March 9, 2018
NUSA-W1 31 May 16 1.000 1.00000 1.023 0.31 0.76 0.10 0.00 0.08 71% 251 0.42 88% 1.06 0.58 -11% At the End of May, Nov
NUSA-W2 21Jan18 1.000 1.00000 1.000 0.39 0.76 0.06 0.00 0.19 83% 1.95 0.58 21% 114 0.55 -83% Atthe End of May, Nov
OCEAN-W1 1Dec 15 0.318 1.00000 1.100 0.87 117 0.11 0.83 0.93 -5% 148 1.00 -14% 1.48 1.06 5% Every 1st of Jun and Dec
PAE-W1 2 Nov 16 0.500 1.00000 1.000 0.11 0.31 0.33 0.00 0.03 97% 2.82 0.42 70% 1.20 0.51 -97% Every 15 Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.200 1.00000 1.000 0.03 k38 0.33 0.00 0.00 143% 44.33 0.00 3705% 0.02 0.41 -143% 20th Oct 15
PL-W1 15Jun 18 4.000 1.00000 1.000 133 3.38 0.08 0.00 0.82 58% 2.54 0.54 17% 1.38 0.63 -58% Atthe End of Mar, Jun, Sep, Dec
POLAR-W2 28 Jun 16 6.900 1.00000 0.058 0.01 0.13 0.03 0.00 0.00 5340% 0.75 0.00 7108% 0.00 0.02 -5340% Atthe End of Jun, Dec
POLAR-W3 1Feb 18 2.000 1.00000 1.000 0.01 0.13 0.27 0.00 0.00 1446% 13.00 0.00 195% 0.03 0.06 -1446% At the End of Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 2.06 5.20 0.33 0.00 0.98 4% 2.52 0.58 36% 147 0.57 -14% Atthe End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 2.50 3.22 0.32 1.38 221 15% 129 1.00 12% 1.28 0.87 -15% Atthe End of Mar, Jun, Sep, Dec
PSL-W1 15Jun 18 17.500 1.00000 1.000 3.48 8.85 0.03 0.00 135 137% 2.54 0.39 35% 0.99 0.42 -137% At the End of Mar, Jun, Sep, Dec
RCI-W1 220ct 15 3.000 1.00000 1.000 3.20 6.30 0.16 2.7 331 2% 1.97 1.00 -6% 1.97 1.02 2% 22 Oct 14 and 22 Oct 15
RML-W4 14 Jun 18 1.970 1.00000 1.000 0.22 127 0.20 0.00 0.25 2% 5.77 0.54 21% 3.09 0.58 -12% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 3.920 1.00000 1.021 2.90 6.90 0.03 2.96 3.29 2% 243 0.93 -2% 2.25 1.02 2% Atthe End of Mar, Jun, Sep, Dec
RWI-W1 29 Jun 18 1.600 1.00000 1.000 174 3.50 0.33 127 2.02 -5% 2,01 0.96 -2% 1.93 1.05 5% Every 15th of Jun, Sept and Dec
SAMART-W 19 Feb 18 45.000 1.00000 1.000 2.40 21.70 0.17 0.00 1.88 118% 9.04 0.28 35% 2.57 0.46 -118% 19 th Feb 17
SAWAD-W1 29 May 20 60.000 1.00000 1.000 9.85 37.50 0.04 0.00 12.37 86% 381 0.62 14% 2.35 0.54 -86% At the End of May, Nov
SIMAT-W2 19 May 20 15.000 1.00000 1.000 1.69 5.00 0.09 0.00 0.88 234% 2.96 0.40 28% 118 0.30 -234% End of Jan, Apr, July, Oct
SIMAT-W3 19 May 25 30.000 1.00000 1.000 1.66 5.00 0.09 0.00 127 533% 3.01 0.46 21% 1.39 0.16 -533% End of Jan, Apr, July, Oct
SIRI-W2 24 Nov 17 2.500 1.00000 1.000 0.23 1.69 0.19 0.00 0.19 62% 7.35 0.36 23% 2.65 0.62 -62% Atthe End of Mar, Jun, Sep, Dec
SMART-W1 20 Apr 18 1.250 1.00000 1.000 132 2.74 0.29 1.06 1.58 -6% 2.08 0.96 -2% 1.98 1.07 6% Atthe End of Jun, Dec
SMM-W3 25 Nov 16 1.500 1.00000 1.000 0.74 1.68 0.20 0.14 0.51 33% 2.27 0.77 24% 176 0.75 -33% Everty 25th of Month

STAR-W2 3Jun16 2.900 1.00000 1.000 5.60 6.15 0.20 2.60 3.80 38% 1.10 0.99 45% 1.09 0.72 -38% Every 3rd of Jun
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Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium (x) Gearing Ratio

SUPER-W1 1Aug 15 0.948 1.00000 10.074 0.00 155 0.12 5.36 5.37 -39% nm. 1.00 -100% nm. 1.64 39% 30th Jan 15, 30th Apr 15 and 31st Jul 15
SUPER-W2 14 Dec 15 0.948 1.00000 10.074 7.00 155 0.13 5.25 6.36 6% 2.23 0.98 16% 218 0.94 -6% 16 Mar 15, 15 Jun 15, 15 Sept 15 and 14 Dec 15
SUPER-W3 31 Mar 17 4.000 1.00000 1.000 0.47 155 0.09 0.00 0.06 188% 3.30 0.16 87% 0.53 0.35 -188% End of Feb, May, Aug, Nov 2016 and Mar 2017
SUSCO-W1 4 Feb 19 4.000 1.00000 1.000 0.64 3.20 0.20 0.00 0.79 45% 5.00 0.58 11% 2.89 0.69 -45% At the End of Mar, Jun, Sep, Dec
SVI-W3 26 Mar 20 4.440 1.00000 1.000 1.20 4.56 0.01 0.12 1.87 24% 3.80 0.69 5% 2.61 0.81 -24% Condition on warrant lock-up for SVI-W3 warrant
S-wi 15 Jul 19 15.000 1.00000 1.000 127 6.15 0.22 0.00 0.97 165% 484 0.43 28% 2.06 0.38 -165% 15th Jan 18, 16th Jul 18 and 15th Jan 19
TAPAC-W2 1 May 17 2.100 1.00000 1.000 3.86 5.10 0.33 2.00 321 17% 132 0.95 9% 125 0.86 -17% At the End of Jan, Apr, Jul, Oct
TCC-w2 3 May 18 0.821 1.00000 1218 0.00 1.98 0.00 1.40 157 -59% nm. 0.95 -27% nm. 241 59% Atthe End of Feb May, Aug, Nov
TCC-W3 1 Apr22 0.875 1.00000 1.142 123 1.98 0.08 117 1.62 -1% 1.84 0.93 0% 172 1.01 1% Atthe End of Mar, Jun, Sep, Dec
TCC-w4 14 May 23 1.000 1.00000 1.000 1.10 1.98 0.22 0.76 135 6% 1.80 0.93 1% 1.68 0.94 -6% At the End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.565 1.00000 1.046 2.50 11.40 0.10 173 2.89 5% 477 0.77 8% 3.67 0.95 -5% Atthe End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 2.06 3.76 0.32 1.19 1.93 8% 1.83 0.98 % 178 0.93 -8% Atthe End of Mar, Sep
TFD-W2 15 May 16 4.853 1.00000 1.030 120 3.60 0.13 0.00 0.34 67% 3.09 0.39 88% 122 0.60 -67% Atthe End of Mar, Jun, Sep, Dec
TFD-W3 15 May 16 5.000 1.00000 1.000 143 3.60 0.17 0.00 0.32 79% 2.52 0.40 104% 1.00 0.56 -19% At the End of Mar, Jun, Sep, Dec
TGPRO-W1 28 Apr 17 0.200 1.00000 1.000 0.13 0.32 0.25 0.09 0.14 3% 2.46 0.91 2% 2.24 0.97 -3% Atthe End of Mar, Jun, Sep, Dec
TH-W1 9Sep 17 1.000 1.00000 1.185 1.04 167 0.07 0.74 1.00 12% 1.90 0.89 6% 1.69 0.89 -12% Atthe End of Sep
TH-W2 16 Jun 20 1.000 1.00000 1.000 0.76 167 0.25 0.50 0.94 5% 2.20 0.91 1% 1.99 0.95 -5% Atthe End of Jun
TMI-W1 4 0Oct 15 0.250 1.00000 1.169 121 150 0.22 114 141 -14% 1.45 1.00 -54% 1.45 117 14% At the End of May, Nov
TPAC-W1 21 May 16 5.000 1.00000 1.000 3.46 7.20 0.18 1.80 2.52 18% 2.08 0.86 21% 1.80 0.85 -18% Atthe End of Mar, Sep
TPOLY-W2 28Jun 18 3.000 1.00000 1.000 2.68 4.70 0.18 139 244 21% 175 0.89 % 1.56 0.83 -21% End of Quarter
TRT-W2 50ct 15 5.500 1.00000 1.000 0.84 5.30 0.14 0.00 0.40 20% 6.31 0.53 142% 3.35 0.84 -20% At the End of May, Nov
TSI-W2 28Jun 18 1.200 1.00000 1.000 0.00 0.88 0.00 0.00 0.24 36% nm. 0.58 11% nm. 0.73 -36% N/A
TTA-W3 12 Sep 15 15.263 1.00000 1114 0.77 13.10 0.07 0.00 0.35 22% 18.95 0.25 310% 4.74 0.82 -22% Atthe End of Mar, Jun, Sep, Dec
TTA-W4 1 Mar 17 17.467 1.00000 1.059 2.52 13.10 0.05 0.00 2.28 51% 5.51 0.49 29% 2.68 0.66 -51% At the End of Mar, Jun, Sep, Dec
TTA-W5 28 Feb 19 18.500 1.00000 1.000 2.34 13.10 0.09 0.00 3.67 59% 5.60 0.60 14% 3.36 0.63 -59% End of Quarter
TVD-W1 14 Jul 16 2531 1.00000 1.383 1.00 2.00 0.05 0.00 0.34 63% 2.77 0.44 64% 123 0.61 -63% Atthe End of Jun, Dec
TWZ-W3 22 Jun17 0.299 1.00000 1.003 0.22 0.34 0.06 0.04 011 52% 155 0.69 25% 1.07 0.66 -52% At the End of Dec
TWZ-W4 31 May 18 0.700 1.00000 1.000 0.04 0.34 0.30 0.00 0.03 118% 8.50 0.33 31% 2.85 0.46 -118% Atthe End of Dec
UAC-W1 31Jan 16 5.556 1.00000 1.350 2.58 6.90 0.16 152 237 8% 3.61 0.84 16% 3.02 0.92 -8% Atthe End of Mar, Jun, Sep, Dec
UPA-W1 22 Dec 17 3.000 1.00000 1.000 141 2.10 0.04 0.00 0.46 110% 1.49 0.53 36% 0.79 0.48 -110% 22nd Dec 17
UREKA-W1 21 Apr 17 0.500 1.00000 1.000 0.73 115 0.33 0.43 0.67 % 158 0.95 4% 1.49 0.93 -1% End of May & Nov
U-w1 6 Nov 19 0.060 1.00000 1.000 0.02 0.05 0.24 0.00 0.02 60% 2.50 0.73 12% 1.83 0.63 -60% At the End of Mar, Jun, Sep, Dec
uwc-wi 13 Nov 15 0.100 1.00000 3.303 1.68 0.60 0.01 1.64 1.66 1% 118 1.00 5% 118 0.99 -1% Atthe End of Mar, Jun, Sep, Dec
uwc-w2 29 Mar 19 0.100 1.00000 1.000 0.33 0.60 0.30 0.35 0.46 -28% 182 1.00 -9% 181 1.40 28% At the End of Mar and Sept
VGI-W1 1Aug 18 7.000 1.00000 2.000 0.91 4.78 0.20 0.00 176 56% 1051 0.50 16% 5.25 0.64 -56% Atthe End of Mar, Jun, Sep, Dec
VIBHA-W2 14 Jun 20 1.000 1.00000 1.000 0.83 152 0.08 0.48 0.77 20% 1.83 0.78 4% 142 0.83 -20% Atthe End of Sept
VTE-W1 12 Feb 16 2.150 1.00000 1.162 2.70 4.26 0.14 2.10 2.54 5% 1.83 0.99 9% 181 0.95 -5% At the End of Jun, Dec
WHA-W1 4 Mar 20 3.500 1.00000 10.000 14.90 3.84 0.08 3.12 18.19 30% 2.58 0.79 6% 2.04 0.77 -30% Every 25 of Jun and Dec

WIIK-W1 16 Jun 18 5.000 1.00000 1.000 1.16 3.06 0.25 0.00 0.64 101% 2.64 0.55 21% 144 0.50 -101% End of Dec
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Company| Rec. Price Fair(Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/07/15( Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%)]  (Bbn) 14 15F 16F] 14 15F 16F 14 15F 16F| 14 15F 16F 14 15F 16F| 15F  16F | 15F 16F
AGRO & FOOD INDUSTRY
GFPT BUY 10.80( 14.00] 30%| 1.52 39.4 13.54 1,780 1,221 1,378/ 14 10 11 76 111 98/ 70 76 84 16 14 13 029 033 27 31
STA HOLD 12.10[ 14.00] 16%| 0.58 54.4 15.49 1,038 1,194 1435 08 09 1.1 149 13.0 10.8| 16.0 16.3 16.9 08 07 07/ 043 052 35 43
BR BUY 10.80| 13.00f 20%| na. | #N/A 9.87 661 764 836/ 1.0 0.8 09 112 129 118/ 3.2 50 55 34 21 20| 042 046 | 39 4.2
CPF BUY 21.20( 28.00| 32%| 1.24 | 53.3| 164.15| 10,562 7975 11,846 14 11 16 148 19.6 13.2| 156 159 16.7 14 13 13| 0.76 080| 36 3.8
ICHI BUY 18.20| 27.00( 48%| 1.11 | 35.0 23.66 1,079 1,337 1,549 08 10 12| 219 17.7 153| 48 48 55 38 38 33| 051 060| 28 3.3
KSL HOLD 4.24 470 11%| 0.35 | 20.3 17.00 1,626 1,293 1,215 05 03 03 89 13.1 140/ 38 35 36 11 12 1.2 0.13 0.12| 3.0 29
M BUY 56.50( 70.00| 24%| 0.76 | 21.3 51.25 2,042 2410 2,683 23 26 29 251 214 193] 35 37 39 16.2 15.4 145/ 1.85 200| 33 35
MINT BUY 28.75| 39.00| 36%| 0.90 | 50.9( 126.57 4,402 5518 6,061] 11 12 13 261 231 214 86 10.0 11.3 3.4 29 25 0.40 043 14 15
OISHI BUY 72.25| 90.00f 25%| 0.16 | 20.3 13.55 525 606 687| 2.8 32 37| 258 223 19.7 19.3 21.0 23.0 37 34 31| 1.65 185| 23 26
PM BUY 10.40| 11.70( 13%]| 0.29 | 35.9 6.22 428 491 548/ 0.7 0.8 09| 145 127 114 27 29 32 39 35 32 057 064| 55 6.2
SAPPE BUY 26.75| 35.00| 31%]| na. 25.0 8.05 371 482 623 12 16 21| 217 166 129 49 59 7.2 54 45 37/ 064 08| 24 32
TVO BUY 24.60 30.00f 22%| 0.50 | 53.1 19.89 1,679 1,733 1,808 21 21 22| 118 115 11.0/ 88 9.2 97 28 27 25| 1.80 18| 73 75
TUF HOLD 18.60| 25.56( 37%| 0.66 | 58.2 88.76 5,092 5944 9854 11 11 18 174 174 105/ 9.2 10.7 115 20 1.7 16/ 0.53 089 29 438
FINANCIALS
BAY SELL 32.50 32.00 -2%| 1.67 | 23.1| 239.06| 14,170 15,288 16,931| 23 25 28| 139 129 11.7| 21.6 30.8 325 15 11 1.0 1.3 125 35 39
BBL BUY 169.00| 194.00| 15%| 0.61 | 97.5| 322.59 36,332 34,871 37,970| 19.0 18.3 19.9 89 9.3 8.5|169.5 181.0 136.9 1.0 09 1.2 6.25 700 | 3.7 41
KBANK BUY 181.00| 232.00| 28%| 1.12 | 78.5| 433.18| 46,153 41,896 49,043| 19.3 17.5 20.5 9.4 10.3 8.8/107.4 120.6 135.9 1.7 15 13| 4.30 525| 24 29
KKP SELL 32.50| 33.00 2%| 0.59 | 76.5 27.52 2,636 2,812 3,292| 31 33 39 104 9.7 83| 43.8 454 473 0.7 0.7 0.7 - 215 - 6.6
KTB HOLD 17.20| 20.00( 16%)| 1.09 [ 44.9| 240.48] 33,191 29,644 34,732 24 21 25 72 81 69| 166 17.8 19.1 1.0 1.0 0.9 0.85 099]| 49 538
LHBANK SELL 1.74 1.49( -14%| 1.13 | 26.5 23.73 1,201 1541 1,731f 01 01 0.1 191 149 133 12 13 13 14 1.3 1.3 0.05 0.05| 27 3.0
SCB HOLD 148.50( 165.001 11%| 1.05 | 63.9|] 504.78| 53,335 50,409 55,294| 15.7 14.8 16.3 95 100 9.1] 839 932 96.8 1.8 16 1.5 5.75 - 3.9 -
TCAP BUY 33.00( 37.50| 14%]| 0.70 | 79.2 42.17 5,120 5748 6,458 4.0 45 51 82 7.3 6.5 40.2 433 46.9 08 08 0.7[ 1.35 152 41 46
TISCO HOLD 44.00( 47.00 7%| 0.27 | 75.0 35.23 4,250 4,083 4,445 53 51 56 83 86 7.9| 323 353 387 14 12 11| 255 278| 58 6.3
TMB HOLD 2.30 2.50 9%| 1.11 | 43.8| 100.62 9,539 8,031 9,167 0.2 0.2 0.2 105 125 109 16 1.7 1.8 14 1.4 1.3 0.07 0.08| 32 37
AEONTS BUY 88.75| 127.00| 43%]| 0.30 | 29.9 22.19 2,418 2,579 2,867 9.7 103 115 9.2 86 7.7| 41.8 485 559 21 18 16| 361 401 41 45
ASK BUY 19.20| 30.10( 57%| 1.04 | 40.6 6.76 671 842 1,002( 19 24 28| 101 80 6.7 11.7 124 133 16 15 1.4| 168 199 | 87 104
CGH SELL 1.30 1.16( -10%| 1.11 | 54.9 5.64 384 172 172 01 01 0.1 8.7 194 194| 13 13 13 1.0 1.0 1.0/ 0.05 005| 41 41
CNS SELL 2.38 2.60 9%| 0.13 | 14.2 5.12 425 395 395 0.2 0.2 02 120 129 129 25 26 27 09 09 09 o011 0.11| 46 4.6
FSS HOLD 3.20 3.81] 19%| 0.45 | 38.1 1.76 230 209 209] 04 04 04 7.7 84 84| 40 42 44 0.8 0.8 0.7 0.15 0.15]| 48 4.7
GBX SELL 0.88 0.89 1%| 0.77 | 60.9 0.96 34 33 33l 00 00 0.0 282 289 288 13 13 13 0.7 0.7 0.7 0.01 001| 10 1.0
GL BUY 12.10| 11.75 -3%| 0.84 | 35.2 13.63 115 773 892 0.1 05 0.6 1145 222 192 23 43 45 52 28 27| 0.35 041| 29 34
IFS HOLD 2.70 3.50| 30%| 2.89 | 26.1 1.27 138 111 124f 03 0.2 03 9.2 114 102 22 23 25 1.2 12 1.1| 0.12 0.13| 44 5.0
IMT BUY 15.50| 24.50( 58%| 0.66 | 21.8 5.73 121 164 229 04 04 05 386 349 300f 23 47 71 6.8 3.3 22| 022 026 | 14 17
KCAR BUY 9.85( 10.80| 10%| 0.29 | 26.6 2.46 214 180 229 09 0.7 09 115 137 108f 68 7.1 75 14 14 13| 043 055| 44 56
KGI BUY 3.32 4.47| 35%| 0.51 | 65.0 6.61 761 742 742] 04 04 04 87 89 89| 26 26 26 13 13 13 034 0.34(10.3 10.3
MBKET BUY 23.10( 31.01| 34%| 0.38 | 16.5 13.19 1,264 1,264 1,264 22 22 22| 104 104 104| 86 93 97 27 25 24| 177 177 7.7 7.7
SAWAD HOLD 37.50| 36.50 -3%| 1.66 | 43.3 38.25 855 1,089 1,334 09 11 13| 439 351 287 34 40 438 109 94 7.8 043 052 1.1 1.4
THANI BUY 2.82 4.00| 42%| 2.31 | 19.8 6.81 704 771 870/ 0.3 03 04 81 88 7.8 19 17 19 15 16 15| 0.21 023| 74 82
TK BUY 9.65( 11.10/ 15%| 0.50 | 29.1 4.83 195 362 440 04 0.7 09| 247 133 110 80 84 88 12 12 1.1| 0.36 044 | 38 4.6
TNITY HOLD 6.95( 10.92| 57%| 0.64 | 59.9 1.37 192 154 154 11 09 0.9 64 79 79| 86 89 89 0.8 0.8 0.0/ 0.76 0.76 | 11.0 11.0
UOBKH BUY 3.78 5.51| 46%| 0.54 | 21.6 1.90 261 277 277) 05 0.6 0.6 73 69 69| 55 6.0 64 0.7 06 0.6] 0.12 0.12| 31 31
BKI BUY 366.00| 459.00( 25%| 0.14 | 67.0 38.97 2,306 2,583 2,961| 21.7 243 27.8| 16.9 151 13.2|262.7 283.9 14 13 12.00 13.00| 3.3 3.6
BLA BUY 49.25( 66.35| 35%( 0.84 | 41.7 83.87 2,662 4,271 5026/ 16 25 3.0/ 314 19.6 16.6| 151 16.7 18.5 33 3.0 27| 1.01 118 20 24
THRE HOLD 3.14 3.50| 11%| 0.53 | 52.2 13.24| (1,954) 2,608 746 -05 0.6 0.2 NM 51 177 09 1.3 nm. 35 24 23 - 0.09 - 28
THREL HOLD 12.60] 15.00( 19%| 0.64 | 57.9 7.56 372 414 495| 06 0.7 0.8] 203 183 153 20 22 nm. 6.4 5.8 5.2| 0.50 060| 40 438
INDUSTRIALS
AH BUY 13.90| 16.42 18%| 0.78 | 44.4 4.48 367 482 544| 11 15 17| 122 93 82| 17.1 183 19.6 0.8 0.8 0.7 0.37 042 | 27 3.0
IHL SELL 7.50 6.54| -13%| 0.53 | 24.2 3.15 192 229 249 05 05 06| 164 138 126 26 28 3.0 29 2.7 25| 0.40 042| 53 5.6
IRC BUY 17.00| 19.45( 14%| 0.37 | 28.0 3.40 313 374 383] 16 19 19 108 9.1 89| 12.7 14.0 152 1.3 12 11| 071 077 | 42 45
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Company| Rec. Price Fair(Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/07/15( Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%)|  (Bbn) 14 15F 16F| 14 15F 16F 14 15F 16F| 14 15F 16F 14 15F 16F| 15F  16F | 15F 16F
PCSGH SELL 7.00 6.64 -5%| 0.44 | 24.1 10.82 717 855 953 05 06 06| 151 127 11.3] 33 35 37 21 2.0 19| 0.39 043 | 55 6.2
SAT BUY 17.50| 22.00( 26%| 0.94 | 55.4 7.44 650 779 851 15 18 20 115 95 87| 123 135 1438 14 13 1.2| 0.65 0.70| 3.7 4.0
STANLY HOLD 199.00( 207.05 4%| 0.30 | 40.1 15.25 1,158 1,322 1,440 15.1 17.3 18.8| 13.2 11.5 10.6/150.6 162.0 174.8 1.3 12 1.1 5.50 6.00| 28 3.0
SNC | BUY | 15.30| 18.30( 20%]| 0.69 | 44.3 4.40 377 439 486 13 15 1.7/ 11.7 100 9.1 7.7 86 95 20 1.8 1.6/ 0.75 085| 49 56
IVL BUY 25.75| 32.00| 24%| 1.40 | 33.5( 123.97 1,485 4532 6,650, 03 09 13| 835 28.8 19.6| 157 16.2 17.2 16 16 1.5| 045 066 | 1.7 25
PTTGC HOLD 64.25| 67.50 5%| 0.94 | 51.1| 289.69( 15,036 29,740 33,162| 33 6.6 7.4 193 9.7 87| 53.6 58.3 625 12 11 1.0/ 3.30 368| 51 57
SITHAI BUY 2.42 3.20| 32%| 1.19 | 52.2 6.56 470 619 734 02 02 03[ 140 106 89 17 19 20 14 13 1.2 0.13 0.15| 52 6.2

(4,888) (3,001) (56)

BSBM HOLD 1.08 1.27( 17%| 0.55 | 29.3 1.22 10 8 62| 00 0.0 0.1] 12751521 196 16 16 1.7 0.7 0.7 0.6/ 0.04 -| 3.6 -
MCS BUY 9.40( 11.33| 21%| 1.24 | 74.9 4.70 86 472 524 0.2 09 10 547 100 9.0 41 54 6.1 23 1.7 15| 0.38 - 41 -
SMIT HOLD 4.32 4.92| 14%| 0.35 | 43.2 2.29 194 261 287 04 05 O05[ 118 88 80 37 41 44 1.2 1.0 1.0/ 0.28 -| 6.4 -
SSI SELL 0.16 0.14 -9%| 0.90 | 50.4 5.15( (4,903) (4,185) (1,438)] -0.2 -0.1 0.0 NM NM NM| 01 01 0.1 11 19 3.0 - - - -
T™MT BUY 8.65( 10.00| 16%| 0.41 | 21.7 3.77 334 363 381 08 08 09 113 104 99| 50 52 54 1.7 17 1.6| 0.67 073 | 7.7 8.4
TSTH HOLD 0.72 0.81] 12%| 0.72 | 32.1 6.06 (610) 81 127 -0.1 0.0 0.0 NM 75.0 478| 10 10 1.0 0.7 0.7 0.7 - - - -
PROPERTY & CONSTRUCTION
DCC SELL 3.56 3.54 -1%| 0.28 | 40.1 23.24 1,227 1,386 1,530f 0.3 0.2 0.2 11.8 16.8 152 0.7 05 05 52 7.2 69| 021 023| 6.0 6.6
DRT BUY 4.78 5.30] 11%| 0.40 | 35.8 5.01 289 344 403 03 03 04| 173 145 124 21 22 23 22 22 21| 0.30 0.33| 6.3 6.9
SCC HOLD 520.00| 530.00 2%| 0.98 | 67.7| 624.00( 33,615 41,695 46,150| 28.0 34.7 385 18.6 15.0 13.5(147.7 167.5 188.9 35 3.1 28|15.00 1700 29 33
SCCC BUY 371.00| 406.00 9%| 0.98 | 27.6 85.33 5,082 5188 5,712| 22.1 22.6 24.8 16.8 16.4 14.9| 90.9 97.4 105.3 41 38 35| 16.00 17.00| 43 4.6
TASCO BUY 24201 27.50| 14%| 1.16 | 36.4 37.34 1,200 4,245 3,038) 08 28 2.0/ 309 88 124 39 66 8.0 6.2 3.7 3.0/ 0.75 050| 31 21
TPIPL SELL 2.48 2.78| 12%| 2.75 | 415 50.07 1,332 1,927 2,789 01 01 0.1] 376 26.0 18.0/ 28 28 29 09 09 09| 0.03 004 1.2 14
VNG BUY 12.00| 10.25( -15%]| 1.06 | 27.3 18.80 752 1,071 1,200/ 06 08 09| 208 146 13.1| 43 47 52 28 25 23| 0.33 037 | 27 3.1
BJCHI BUY 7.30 8.50| 16%| 1.69 | 25.2 11.68 1,004 1,068 1,288f 0.8 0.7 0.8 93 109 91| 36 34 38 20 22 19| 0.40 045| 55 6.2
CK BUY 26.50 31.25| 18%| 1.74 | 61.2 44.89 2,296 2,833 2418, 14 17 14 191 158 18.6| 11.4 12.6 13.6 23 2.1 20| 050 050| 19 1.9
ITD SELL 7.45 7.00 -6%| 2.40 | 70.3 39.33 522 810 1,206f 0.1 0.2 0.2 753 486 326 27 28 3.0 28 2.6 25| 0.05 0.08| 07 11
NWR HOLD 1.71 1.72 1%| 1.80 | 89.1 4.42 9 107 171 00 00 0.1] 4850 413 258 15 15 16 11 11 1.1 0.02 0.03| 1.0 15
SEAFCO | HOLD 10.70| 11.88( 11%| 1.87 | 62.4 3.27 210 233 246| 0.7 0.8 08 148 140 133 3.1 36 4.0 34 3.0 27| 0.40 040 | 37 37
SRICHA SELL 26.75| 23.50( -12%| 0.56 | 42.1 8.25 853 609 786 28 20 25 96 137 10.7| 80 7.6 8.4 3.3 35 32 175 225| 65 8.4
STEC HOLD 23.20| 23.20 0%| 1.76 | 70.6 35.38 1,521 1,375 1565 1.0 09 10 233 257 226| 56 6.1 6.8 41 3.8 34| 0.35 045| 15 1.9
STPI BUY 15.20| 22.80( 50%]| 1.31 | 66.9 24.70 2,627 3,088 2,395 18 19 15 85 80 103| 54 64 71 28 24 21| 0.75 0.75| 49 49
SYNTEC BUY 3.00 3.85| 28%| 1.66 | 74.4 4.80 397 441 387! 0.2 03 02 1221 109 124 19 21 23 1.6 14 1.3| 0.08 0.08| 27 27
TTCL BUY 30.25| 39.07| 29%| 1.23 | 55.0 16.94 460 620 975/ 0.8 11 1.7 36.8 273 17.4| 11.4 12.0 132 26 25 23| 0.80 1.00| 26 33
UNIQ HOLD 17.50| 14.80( -15%| 1.86 | 58.6 18.92 502 800 911| 05 0.7 08 377 236 208/ 52 58 6.4 33 3.0 27| 0.22 025| 1.3 1.4
AMATA BUY 14.50| 18.70( 29%| 0.98 | 71.1 15.47 2,224 1,247 1550 21 12 15 7.0 124 10.0/ 95 102 11.1 15 14 13| 047 058 | 32 4.0
ANAN BUY 3.36 432 29%| 1.14 | 443 11.20 1,301 1,309 1,580 04 04 0.5 86 86 7.1 21 24 27 16 14 1.2| 0.10 0.12| 29 35
AP BUY 6.50 8.64| 33%| 0.79 | 64.0 20.45 2,615 2,719 2934 08 09 09 78 75 7.0/ 50 56 6.2 1.3 12 1.0/ 0.30 033| 47 5.0
CPN BUY 46.25| 66.00| 43%| 1.03 | 42.8| 207.57 7,307 8,342 9,285/ 16 19 21| 284 249 224| 183 20.7 233 25 22 20f 074 083 16 18
HEMRAJ | HOLD 4.06 4.50| 11%| 0.32 7.1 39.40 2,961 2,728 3,182 03 03 03 133 144 124 15 17 1.9 27 24 21 0.13 0.15] 3.1 3.6
LH HOLD 8.20 9.07| 11%| 0.94 | 56.0 95.96 8,423 6,686 7,727 0.8 0.6 0.7 10.7 13.7 122 39 43 438 21 19 17| 0.48 054| 58 6.6
LPN BUY 17.70| 19.86( 12%| 1.14 | 79.9 26.12 2,021 2931 2506/ 14 20 17 129 89 104 71 81 89 25 22 20| 0.99 085| 56 4.8
MJD HOLD 3.00 3.61| 20%| 1.28 | 37.2 2.58 659 92 99 08 0.1 01 39 279 26.1| 35 36 37 09 08 0.8 0.03 003 11 1.2
MK HOLD 5.05 4.18| -17%| 1.81 | 70.8 4.34 447 449 467! 05 05 05 97 97 93| 64 65 6.8 0.8 0.8 0.7] 0.26 027| 52 54
PACE BUY 2.80 4.44] 59%| 1.35 | 33.9 9.13 (379) 1,417 1,837 -0.2 0.7 0.9 NM 41 31 23 35 5.0 1.2 0.8 06| 010 0.13| 3.7 48
PF HOLD 0.94 1.49( 59%| 0.98 | 66.2 7.21 710 507 292] 0.1 0.1 00 10.0 140 244 16 1.7 1.7 0.6 0.6 0.6| 0.02 001] 21 1.2
PRIN HOLD 1.98 1.36( -31%| 2.45 | 64.2 2.42 74 237 240/ 01 0.2 0.2 324 102 101f 32 33 35 0.6 0.6 0.6] 0.05 005| 25 25
PS BUY 2470 34.46| 40%| 0.87 | 30.5 55.10 6,655 6,394 6,686/ 3.0 29 30 83 86 82| 133 152 17.2 19 16 1.4| 0.98 1.02| 40 41
QH BUY 2.26 3.75| 66%| 1.52 | 63.1 24.21 3,329 3,439 3,731 04 03 03 6.2 70 65 21 21 22 11 11 1.0/ 014 0.16| 64 6.9
RML HOLD 1.27 1.80( 42%| 0.99 | 67.5 4.54 1,225 1,118 1,010/ 03 03 0.3 37 42 51| 10 13 14 1.3 1.0 0.9| 0.06 0.05| 47 4.0
ROJNA HOLD 6.90 8.46| 23%| 2.03 | 35.0 13.57 739 1,039 872 04 05 04 164 131 156 57 59 6.0 12 1.2 11| 0.32 027 46 3.9
SC BUY 3.16 4.06| 28%| 0.85 | 34.6 13.21 1,558 1,696 1,906 04 04 05 75 78 69| 31 31 34 1.0 1.0 0.9| 0.16 0.18| 51 538




Earnings Guide

Company| Rec. Price Fair(Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/07/15( Value (%)| Beta | Float Cap. (Bm) (B) X) (B) (X) (B) (%)

3 months (B) (B) (%)| (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F | 15F 16F
SENA BUY 3.54| 4.80[ 36%| 1.46 | 48.1 3.10 435 417 574 0.6 05 05 59 78 7.0/ 36 41 38 1.0 09 09| 018 020 51 57
SF BUY 5.60| 8.50( 52%| 1.40 | 47.7 9.95 700 953 1,036/ 05 05 06| 11.8 104 96| 45 43 438 12 13 12| 009 010( 16 1.7
SIRI BUY 1.69 2.13| 26%| 1.63 | 85.8| 24.13 3,393 3,024 3254 03 0.2 0.2 51 79 80| 18 19 19 09 09 09 011 0.11| 6.3 6.3
SPALI BUY 17.60 27.57| 57%| 1.17 | 71.2| 30.21 4,478 4,733 4,907 26 28 29 6.7 64 6.2| 10.2 119 136 1.7 15 13| 112 116 63 6.6
TICON SELL 13.10| 13.69 4%| 0.45 | 39.7 14.40 762 955 1,005/ 0.7 09 09| 189 153 145 104 108 11.1 1.3 12 12| 056 059 42 45
WHA BUY 3.84] 474 23%| 2.12 | 241 50.47 979 4261 5253 1.0 03 04 38 118 96| 46 13 17 08 29 22 - - - -
RESOURCES
BANPU HOLD 24.80( 30.00| 21%| 1.07 | 85.3] 64.03 2,680 3450 5,676/ 10 13 22 239 186 11.3|] 26.3 30.6 33.9 09 08 0.7/ 140 160| 56 65
BCP HOLD 34.00( 35.50 4%| 0.91 | 62.7| 46.82 712 5666 5,044| 05 41 3.7 658 83 93| 242 26.7 285 14 13 12| 150 160 44 47
CKP BUY 2701 4.02 49%| 1.03 | 25.6 19.90 472 474 521 0.1 0.1 0.1 315 420 414 22 24 28 12 11 10/ 003 0.03| 1.0 1.0
DEMCO BUY 13.40| 18.00| 34%| 1.40 | 68.0 9.79 362 487 518( 05 0.7 0.6 256 201 209 22 23 26 6.0 57 52 027 026| 20 19
EASTW BUY 11.50] 14.00f 22%| 0.39 | 34.1 19.13 1,334 1393 1512 08 08 09| 143 137 127/ 51 55 6.0 22 21 19| 047 052| 41 45
EGCO BUY 153.00| 184.00| 20%| 0.46 | 40.9| 80.55 7,667 7,110 8,244| 145 134 156 10.6 11.4 9.8/139.2 138.5 138.7 1.1 11 11| 625 625( 41 41
GLOW HOLD 84.75( 94.001 11%| 0.98 | 25.6] 123.98 9,139 8,120 8,000/ 6.2 56 55 13.6 153 15.5| 31.3 33.7 36.0 27 25 24 321 317| 38 37
GUNKUL BUY 22.70( 31.54| 39%| 1.68 | 35.6|] 24.97 545 774 1,125 06 06 08| 36.6 376 277 3.8 57 59 59 40 38 021 029| 09 13
IRPC BUY 430( 5.80| 35%( 2.25 | 46.9| 87.87| (5,235) 9,720 8,973 -0.3 05 05 NM 88 95 33 38 43 13 11 10/ 010 018 23 4.2
LANNA SELL 11.60| 12.00 3%| 0.72 | 23.8 6.09 430 380 462 0.8 0.7 09| 141 160 132 111 114 11.6 10 10 10/ 050 060| 43 52
PTT BUY 319.00| 385.00( 21%| 1.43 | 48.9| 911.16| 55,795 87,632 106,298| 19.1 30.7 37.2( 16.7 10.4 8.6|244.2 253.6 276.1 1.3 1.3 12| 1400 1475 44 46
PTTEP HOLD 91.75( 110.00| 20%| 1.68 | 34.7| 364.25( 21,490 20,386 33,198 54 51 84| 169 179 11.0(/104.2 97.2 102.2 09 09 09| 250 400| 2.7 44
RATCH BUY 54.50( 68.00| 25%| 0.57 | 35.8] 79.03 6,279 6,927 8,360 43 48 58 126 114 95| 422 456 49.0 13 12 11| 230 230 42 42
TOP HOLD 52.50( 56.00 7%| 1.65 | 50.0( 107.10| (4,026) 14,500 12,084 -2.0 7.1 5.9 NM 7.4 89| 405 52.0 54.1 1.3 1.0 10/ 300 270 57 51
TTW BUY 11.50] 13.30f 16%| 0.53 | 34.5| 45.89 2,974 3,046 2909 0.7 08 0.7 154 151 15.8| 29 29 3.0 40 39 38| 067 069| 58 6.0
SERVICES
BEAUTY BUY 4.08 5.00| 23%| 0.97 | 47.9 12.24 301 379 484 01 01 0.2 406 323 253/ 04 05 0.6 113 85 6.5 012 016 3.1 3.9
BIGC HOLD 189.00| 240.00| 27%| 1.09 | 41.4| 155.93 7,235 8,235 9,332| 8.8 10.0 11.3( 215 189 16.7| 51.1 585 66.8 37 32 28 298 338| 16 1.8
BJC HOLD 34.25( 42.001 23%| 1.18 | 21.1| 54.53 1,680 2,034 2529 11 13 1.6( 325 26.8 21.6| 115 12.0 12.8 3.0 28 27 073 090| 21 26
CPALL BUY 46.50| 53.00( 14%]| 0.98 | 58.3| 417.71| 10,154 13,360 17,778/ 1.1 15 20| 411 313 235/ 34 41 53| 136 11.3 8.8 080 080| 1.7 1.7
HMPRO BUY 6.25 9.20| 47%| 1.09 | 43.6| 82.19 3,313 3,791 4789 03 03 04 233 217 17.2| 13 14 17 49 45 37/ 028 028 45 45
LOXLEY HOLD 3.04| 4.90( 61%| 0.92 | 67.0 6.89 353 544 643( 0.2 0.2 03| 195 12.7 10.7| 28 3.0 32 1.1 1.0 10/ 010 010 33 33
MAKRO BUY 38.25( 42.00/ 10%| 0.16 2.1| 183.60 4,885 6,082 7,841 10 13 1.6 37.6 302 234| 27 30 36| 144 129 10.6| 096 124 | 25 32
ROBINS BUY 43.50| 64.00( 47%| 0.85 | 39.5 48.31 1,927 2,259 2886 17 20 26 251 214 16.7| 11.7 129 145 37 34 30f 095 095| 22 22
SINGER BUY 12.90 17.30f 34%| 0.81 | 60.0 3.48 241 282 339 09 1.0 13| 144 124 103| 58 64 7.1 22 20 18 062 0.74| 48 58
BCH SELL 7.05 7.00 -1%| 0.70 | 38.2 17.58 522 521 585( 0.2 0.2 0.2 337 337 300/ 19 20 21 38 36 34 014 016| 20 23
BDMS HOLD 20.20( 21.00 4%| 1.03 | 47.1| 312.92 7,394 8,056 9,476/ 05 05 0.6( 423 388 33.0/ 32 35 39 64 58 52 025 030| 12 15
BH BUY 196.00| 195.00 -1%| 0.81 | 39.0| 143.09 2,730 3,657 4,040 37 49 55 523 40.1 353| 155 17.2 20.3| 127 114 9.6 220 250| 11 13
CHG HOLD 1.87 2.05| 10%| 0.90 | 37.9] 20.57 481 560 689 0.0 0.1 0.1 428 36.7 298/ 03 03 0.3 73 69 6.4 004 004| 19 23
BEC BUY 36.25( 51.00| 41%| 0.61 | 47.8] 72.50 4,415 3538 3986 22 18 20 164 205 182| 43 44 46 84 83 78 166 187| 46 52
MAJOR HOLD 29.75( 34.00| 14%| 0.72 | 49.3| 26.54 1,086 1,207 1,326 12 14 15| 244 220 200 72 75 77 41 40 39| 122 134| 41 45
MCOT SELL 12.20| 12.00 -2%| 0.71 | 22.7 8.38 504 231 180| 0.7 0.3 0.3 16.6 36.3 46.5| 10.8 10.8 10.8 11 11 11 025 0.20| 20 16
RS BUY 10.10| 13.00f 29%| 1.52 | 47.2 10.33 371 153 308 04 01 03| 279 676 337/ 17 18 20 59 57 52 013 025| 13 25
VGI BUY 4.78 5.90| 23%| 0.57 | 36.4| 3281 838 1,175 1,406/ 0.1 0.2 0.2| 392 279 233 03 03 04| 179 140 12.7( 015 0.18| 32 39
WORK BUY 37.50( 45.00] 20%| 1.59 | 27.1 15.65 21 243 425| 0.1 06 1.0/ 536.8 644 372 64 41 438 59 92 78 044 076| 12 20
CENTEL BUY 36.25( 44.00| 21%| 1.28 | 46.6] 48.94 1,188 1,801 2,076 09 13 15| 412 272 236 81 9.0 101 45 40 36| 042 044)| 12 12
ERW BUY 3.94 6.00| 52%| 0.62 | 44.5 9.78 (112) 200 332 00 01 0.1 NM 493 29.7] 18 19 20 21 21 20f 004 005| 10 13
AAV BUY 4.78 6.00| 25%( 0.94 | 54.5| 23.18 183 1,445 1910/ 00 03 04| 1265 16.0 121 4.0 43 47 12 11 10 - - - -
AOT HOLD 295.00( 320.00 8%| 1.16 | 30.0( 421.43| 12,220 16,580 18,200/ 8.6 11.6 12.7 345 254 23.2| 68.1 76.3 84.4 43 39 35| 464 510| 16 1.7
BA BUY 21.70( 25.50| 18%| 0.25 | 34.3| 45.57 351 1,851 2,077 0.2 09 10| 1298 246 21.9( 121 126 133 18 17 16/ 035 040 16 18
BECL SELL 37.75( 39.00 3%| 0.77 | 65.0( 29.07 3,205 2,993 3,089 42 39 40 91 9.7 94| 281 295 31.1 13 13 12| 230 250 6.1 6.6
BMCL SELL 1.86 1.90 2%| 1.34 | 415 38.13 (461) (470) (189)] 0.0 0.0 0.0 NM NM NM| 04 10 10 46 18 18 - - - -
BTS BUY 10.20| 12.00f 18%| 0.67 | 57.3| 121.63 2,944 2,408 2,756| 0.2 0.2 0.2 413 505 441 44 38 37 23 27 28| 067 042| 66 4.1
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Company| Rec. Price Fair(Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/07/15( Value (%)| Beta | Float Cap. (Bm) (B) X) (B) (X) (B) (%)

3 months (B) (B) (%)| (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F | 15F 16F
PSL HOLD 8.85| 11.30( 28%| 1.62 | 39.3 13.80 (80) (521) 173 -0.1 -05 0.2 NM NM 53.2| 147 114 11.3 0.6 08 08 - 040 - 45
RCL BUY 8.75| 12.00( 37%| 1.42 | 47.6 7.25 362 300 300( 04 04 04| 201 242 242| 11.7 120 123 0.7 0.7 0.0/ 008 0.08| 09 09
THAI HOLD 12.60 15.30| 21%| 1.11 | 46.8| 27.50| (15,612) (7,823) 4,696 -7.2 -3.6 2.2 NM NM 59| 189 153 174 0.7 08 0.7 - 043 - 34
TTA HOLD 13.10|] 16.40| 25%| 1.52 | 72.4| 23.86 921 (50) 166/ 0.7 0.0 0.1 185 NM 162.9| 18.8 16.4 16.6 0.7 08 038 - 0.03 - 02
TECHNOLOGY
CCET SELL 3.26 2.97 -9%| 0.66 | 46.3 14.84 1,059 1,023 1,028/ 0.2 0.2 0.2 131 13.8 138 39 39 40 08 08 08| 016 0.16| 49 49
DELTA HOLD 78.75( 75.00 -5%| 0.81 | 36.9| 98.23 5,962 6,353 6,920 4.8 51 55 16,5 155 14.2| 21.8 23.6 25.6 36 33 31 330 350| 42 44
HANA BUY 32.50( 48.00| 48%| 0.42 | 40.1| 26.16 3,405 2,653 3,016/ 42 33 3.7 77 99 87| 228 244 26.1 14 13 12| 175 200 54 6.2
KCE BUY 52.75( 60.00| 14%| 0.79 | 56.9] 30.08 2,110 2,308 2,752| 3.7 40 4.8 141 132 11.0/ 11.3 139 173 47 38 31| 125 135| 24 26
SMT SELL 10.80 6.10| -44%| 1.86 | 63.4 4.52 (111) 144 184| -0.3 0.3 04 NM 314 245| 43 44 46 25 24 23 020 025| 19 23
SVI HOLD 4.56 5.20| 14%| 1.02 | 47.2 10.33 (304) 1,927 689 -0.1 09 0.3 NM 54 150/ 16 24 25 28 19 1.8 0.07 0.15| 15 33
ADVANC BUY 248.00| 285.00( 15%]| 0.59 | 36.2| 737.33| 36,033 42,324 53,255| 12.1 14.2 179 205 17.4 13.8| 158 17.6 19.7| 15.7 14.1 12.6| 14.24 1791 | 57 7.2
AIT HOLD 29.25( 35.50| 21%| 0.58 | 72.4 6.03 659 522 600 3.2 25 29 9.2 11.6 10.1| 13.0 13,5 149 23 22 20f 159 183| 54 6.3
DTAC HOLD 76.00( 85.03| 12%| 0.80 | 29.4| 179.95| 10,728 7,018 7,312| 45 30 3.1 16.8 25.6 24.6| 13.8 12.0 12.0 55 6.3 6.3 300 312| 39 41
INTUCH BUY 80.50( 113.00| 40%| 0.55 | 58.4| 258.12( 14,897 17,172 21,706 46 54 6.8| 17.3 150 11.9| 106 11.6 12.9 76 7.0 6.3 536 6.77| 6.7 84
JAS SELL 5.15 6.30| 22%| 1.15 | 71.6| 36.02 3,271 14,366 4,048( 05 14 04| 11.2 38 133 18 28 3.0 28 19 1.7( 012 0.12| 23 24
JMART BUY 9.85| 14.10( 43%| 1.56 | 53.0 5.17 350 398 452 0.7 06 07| 148 156 138 4.0 7.6 9.7 25 13 1.0/ 039 044| 40 45
SAMART BUY 21.70( 31.00| 43%| 1.81 | 55.0| 21.84 1,484 1,403 1,461 15 14 15| 147 156 149 8.2 106 13.2 26 20 16 075 0.78| 35 3.6
SAMTEL BUY 20.40( 27.00| 32%| 1.49 | 27.8 12.61 705 932 1,049 11 15 17| 179 135 120 56 64 7.2 36 32 28 082 093| 40 46
SIM HOLD 1.95 2.28| 17%| 1.53 | 27.0 8.58 710 555 522( 0.2 01 0.1 121 155 16.4| 0.8 0.8 0.9 25 23 22 008 0.07| 39 37
THCOM BUY 35.50( 51.00| 44%| 0.62 | 58.9] 38.91 1,601 2,079 2,333 15 19 21 243 187 16.7| 154 16.6 17.9 23 21 20f 08 09| 24 27
TRUE HOLD 11.20| 11.60 4%| 1.97 | 60.3 7.63 1,374 6,290 4,920/ 0.1 0.3 0.2( 200.4 43.8 56.00 29 31 33 39 36 34 - 1.00 - 89
ARROW SELL 13.00 9.12| -30%| 1.43 | 28.2 2.60 148 190 218( 0.7 0.8 09| 175 171 149| 35 34 39 37 38 33 035 040| 27 31
AUCT HOLD 14.10 16.00f 13%| 1.03 | 325 7.76 202 262 237( 04 05 04| 383 296 327/ 08 09 09 169 16.0 152| 043 039 3.0 27
EA HOLD 21.60( 26.00| 20%| 1.78 | 31.9| 77.98 1,608 3,069 4,774 04 08 13 501 263 169| 16 24 36| 137 91 6.0/ 004 006| 02 03
GCAP HOLD 3.28 3.80| 16%| 1.34 | 50.3 0.66 59 62 71 03 03 04| 110 105 93| 15 16 18 22 20 18 019 0.21| 57 65
LIT BUY 6.70 7.00 4%| 1.10 | 41.7 1.34 48 70 90| 0.2 03 05| 28.0 193 148 18 20 2.1 37 34 31 021 0.27| 31 40
PDG SELL 4.20( 3.43| -18%( 1.28 | 40.1 0.74 58 81 91| 0.2 03 03| 196 141 125( 18 20 21 23 21 20 015 0.17| 3.6 4.0
PYLON HOLD 10.80 9.75| -10%| 1.71 | 40.7 1.62 196 229 255( 05 0.6 0.7 200 17.7 159| 24 25 27 44 43 40| 050 050| 46 4.6
SALEE HOLD 1.02 1.88| 84%| 1.55 | 41.5 0.39 116 110 119 01 01 0.1 134 141 131 05 0.7 0.7 19 15 14| 005 0.06( 46 57
TPCH BUY 19.60] 24.00f 22%| 2.47 | 314 7.84 29 62 259 01 02 0.6] 2748 1256 30.2| 49 49 55 40 40 36| 002 010] 01 05
Property Rec. Price NAV| Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B)| (disc.) 14A  15F 16F 14A 15F 16F| 14A 15F 16F 14A 15F 16F| 15F 16F 15F 16F
CPNRF BUY 16.70 12.56| -25%| 3,211 2,314 2,808 15 1.0 1.3 115 16.0 13.2( 125 12.6 12.0/ 1.00 1.25| 599 7.49
POPF BUY 13.20( 11.34| -14% 422 503 523 0.9 1.0 1.1f 151 12.6 12.2( 115 11.3 11.1| 1.05 1.07| 7.95 8.11
SPF BUY 18.70 11.00( -41%| 1,178 1,278 1,342 1.2 1.3 14| 151 139 13.2( 11.0 11.0 10.9| 1.30 1.35| 6.95 7.22
TFUND BUY 10.60] 11.66] 10% 855 821 850 0.7 0.7 0.7 143 148 143| 11.0 11.7 11.9| 0.70 0.72 6.60 6.79

Changes this week : BSBM ---> HOLD, TUF ---> HOLD

Resource: ASPS Research
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XN
TLGF @B0.0062

Conversion
SMM-W3 1:1w @B1.50

New shares trading
BSM 1.01m shrs (w)

CSC-P 1:1

"SP" sign posted
BANP42C1507A
BBL42C1507A
BBLA42p1507A
BCP42C1507A
BMCL42C1507A
BLAN42C1507A
HEMR42C1507A
ITD42C1507A
ITD42C1507A
KTB42C1507A
KBAN42C1507A
M42C1507A
PTTG42C1507A
PTTGA42P1507A
RATC42C1507A
ROBI42C1507A
SAMA42C1507A
THCO42C1507A
TTA42C1507A
TTA42P1507A
TMB42C1507A
TUF42C1507A
TTWA42C1507A
CPN18C1507A
ITD18C1507A

PUBLIC HOLIDAY
( Asarnha Bucha Day )

CIG-W5 1:lw @B1.15

GL-W3 1:1w @B10.00

IVL-W1 1:1w @B36.00

SUPER-W1 10.0744:1w @BO0.948 (final, "SP")
TAPAC-W2 1:1w @B2.10

"SP" sign posted
CPF13C1507A
EART13C1507A
SPCG18C1507A
PTTE18C1507A
AAV11C1507A
AAV11P1507A
BBL11C1507A
BBL11P1507A
CPAL11C1507A
TCAP11C1507A

BOT : Jun-15 Trade

Monday Tuesday Wednesday Thursda; Friday
27 28 29 30 31
New listing - Derrivative Warrant Conversion XD
SAMA13C1601A 50m units @B1.00 BBL13P1507A 1:34.17635DW @B175.781 BTS @B0.30
SCB13P1507A 1:34.14135DW @B165.797 DTAC @B0.80
XD SIMAT-W2 1:1w @B15.00 KYE @B21.07
TLGF @B0.206 SIMAT-W2 1:1w @B30.00
TTA13P1507A 1:3.39363DW @B15.97 Conversion

August 2015

GUNKUL 6:1n @B22.00

XW
GUNKUL 2 existing : 1GUNKUL-W1 @free

ROBI27C1508A 1:15.2196DW @B46.15
PTTG27C1508A 1:14.73913DW @B58.465
SPCG27C1508A 1:14.26696DW @B27.55
STA27C1508A 1:6.29365DW @B12.781
TTA27C1508A 1:6.09797DW @B18.764

Monday Tuesday Wednesday Thursda; Friday |
3 4 5 6 7
XD XD XD XD Conversion
PTL @B0.10 PTTEP @B1.00 TPC @B0.40 EPG @B0.08 ADVA28C1508A 1:53.65102DW @B287.765
TIW @B2.00 BJC28C1508A 1:18.86896DW @B45.683
"SP" sign posted Conversion Conversion BMCL28C1508A 1:1.65DW @B2.40
BJC06C1507A Conversion CPF13C1507A 1:13.14233DW @B26.483 BJCO6C1507A 1:24.64876DW @B34.505 BMCL28C1508B 1:0.71DW @B1.90
BMCLO6C1507A BANP42C1507A 1:15.62988DW @B24.421 EART13C1507A 1:2.47292DW @B5.935 BMCLO06C1507A 1:1DW @B0.95 BTS28C1508A 1:6.50DW @B11.50
DTACO06C1507A BBL42C1507A 1:31.25DW @B175.781 SPCG18C1507A 1:9.83929DW @B24.598 DTAC06C1507A 1:46.79457DW @B84.221 CK28C1508A 1:15.7751DW @B30.564
DTACO06P1507A BBL42P1507A 1:26.36436DW @B214.844 PTTE18C1507A 1:39.4958DW @B118.487 DTACO06P1507A 1:23.39181DW @B116.973 DTAC28C1508A 1:28.47437DW @B104.245
MO6C1507A BCP42C1507A 1:19.76675DW @B27.179 AAV11C1507A 1:3.75DW @B4.50 MOBC1507A 1:24.25418DW @B46.562 HMPR28C1508A 1:3.53045DW @B7.99
PS06C1507A BMCL42C1507A 1:0.66333DW @B1.78 AAV11P1507A 1:2.07DW @B6.00 PS06C1507A 1:24.23068DW @B20.354 ITD28C1508A 1:8DW @B10.80
APO1C1507A BLAN42C1507A 1:0.67785DW @B1.453 BBL11C1507A 1:34.17968DW @B170.898 AP01C1507A 1:3.8555DW @B5.109 JAS28C1508A 1:2.69405DW @B6.407
BCP01C1507A HEMR42C1507A 1:1.30DW @B4.14 BBL11P1507A 1:24.41406DW @B209.96 BCP01C1507A 1:19.76675DW @B28.661 JAS28P1508A 1:1.56546DW @B5.096
BCP01P1507A ITD42C1507A 1:4DW @B6.00 CPAL11C1507A 1:19.03695DW @B34.345 BCPO1P1507A 1:14.8236DW @B39.533 PTT28C1508A 1:78.85712DW @B354.857
BEC01C1507A KTB42C1507A 1:6.73174DW @B20.196 TCAP11C1507A 1:18.45323DW @B29.136 BEC01C1507A 1:19.50839DW @B42.92 PTTG28C1508A 1:12.5774DW @B67.80
BECO01P1507A KBAN42C1507A 1:63.01197DW @B221.635 BECO01P1507A 1:14.63058DW @B58.528 QH28C1508A 1:1.30527DW @B3.242
CENTO1C1507A M42C1507A 1:15.71833DW @B55.018 "SP" sign posted CENTO01C1507A 1:19.76675DW @B28.661 SAMA28C1508A 1:13.3241DW @B54.283
CENTO1P1507A PTTG42C1507A 1:15.7208DW @B49.13 ADVA13C1508A CENTO1P1507A 1:14.8236DW @B39.533 STEC28C1508A 1:17.22DW @B26.568
CPF01C1507A PTTG42P1507A 1:11.79245DW @B58.957 ADVA28C1508A CPF01C1507A 1:19.61554DW @B21.579 STPI28C1508A 1:6.18488DW @B20.322
CPF01P1507A RATC42C1507A 1:15.69612DW @B56.411 BJC28C1508A CPFO1P1507A 1:14.71237DW @B30.406 TRUE28C1508A 1:8DW @B15.00
CPN01C1507A ROBI42C1507A 1:17.18508DW @B41.24 BMCL28C1508A CPN01C1507A 1:19.69667DW @B38.407 VGI28C1508A 1:3.52892DW @B6.71
CPNO1P1507A SAMA42C1507A 1:17.76514DW @B35.531 BMCL28C1508B CPNO01P1507A 1:14.77105DW @B53.179
DELTO01C1507A THCO42C1507A 1:19.60784DW @B29.414 BTS28C1508A DELTO01C1507A 1:21.0926DW @B62.31
DELTO1P1507A TMB42C1507A 1:1.30151DW @B2.955 CK28C1508A DELT01P1507A 1:14.37815DW @B78.607
DTACO01C1507A TTA42C1507A 56685DW @B15.011 DTAC28C1508A DTACO01C1507A 1:19.30502DW @B82.045
DTACO01P1507A TTA42P1507A 1:4.69087DW @B18.764 HMPR28C1508A DTACO01P1507A 1:15.44402DW @B108.106
EARTO01C1507A TUF42C1507A 1:3.95163DW @B21.24 ITD28C1508A EARTO1C1507A 1:1.58268DW @B3.957
EARTO1P1507A TTW42C1507A 1:7.77424DW @B9.718 JAS28C1508A EARTO1P1507A 1:1.08809DW @B5.144
EGCO01C1507A CPN18C1507A 1:15.75673DW @B43.331 JAS28P1508A EGCO01C1507A 1:39.18495DW @B146.934
MINTO1C1507A ITD18C1507A 1:3.50DW @B6.80 PTT28C1508A MINT01C1507A 1:18.0538DW @B27.082
MINTO1P1507A PTTG28C1508A MINTO1P1507A 1:13.54096DW @B37.915
ROBI01C1507A QH28C1508A ROBI01C1507A 1:19.63865DW @B39.276
SPAL01C1507A SAMA28C1508A SPAL01C1507A 1:7.77665dW @B21.386
SPALO1P1507A STEC28C1508A SPALO1P1507A 1:5.34645DW @B21.386
THANO1C1507A STPI28C1508A THAIO1C1507A 1:8DW @B13.50
THANO1P1507A TRUE28C1508A THAIO1P1507A 1:5.50DW @B18.00
TRUEO1C1507A VGI28C1508A TRUEO1C1507A 1:8DW @B11.80
TRUEO1P1507A TRUEO1P1507A 1:5.50DW @B15.80
TTCLO1C1507A TTCLO1C1507A 1:19.83733DW @B15.80
TUF01C1507A TUF01C1507A 1:7.90326DW @B19.264
TUF01P1507A TUF01P1507A 1:5.73DW @B24.50
ADVA08C1507A ADVA08C1507A 1:59.55313DW @B236.065
CPALO8C1507A CPALO08C1507A 1:15.65888DW @B39.251
KCE08C1507A KCE08C1507A 1:16.54528DW @B45.168
LPNO8C1507A LPNO8C1507A 1:5.81168DW @B19.97
TRUEO8C1507A 1:6.51079DW @B13.00
"SP" sign posted
CK13C1508A
IRPC13C1508A
IVL13C1508A
IMOC: : Jul-15 CPI MPC meeting PTT13C1508A
10 11 12 13 14
Conversion Conversion "SP" sign posted
ADVA13C1508A 1:48.78049DW @B258.50 CK13C1508A 1:5.4227DW @B25.635 AOT27C1508A
IRPC13C1508A 1:1.0319DW @B4.914 PUBLIC HOLIDAY BANP27C1508A
IVL13C1508A 1:13.89468DW @B27.791 ( H.M. The Queen's Birthday ) BEC27C1508A
PTT13C1508A 1:32DW @B295.00 CPF27C1508A
MINT27C1508A
17 18 19 20 21
XR Conversion "SP" sign posted
TH 2:1n @B1.00 AOT27C1508A 1:59.6759DW @B298.439 ROBI27C1508A
BANP27C1508A 1:15.62975DW @B25.398 PTTG27C1508A
BEC27C1508A 1:14.6319DW @B54.626 SPCG27C1508A
CPF27C1508A 1:15.69362DW @B27.464 STA27C1508A
NESDB - GDP 2Q15 MINT27C1508A 1:15.34647DW @B33.401 TTA27C1508A
24 25 26 27 28
XR Conversion

BOT : Jul-15 Trade

31

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



