nagnsavnushagaulai

3un 2 - 6 Auenau 2556
SET Tuthennan 1200 oa

Usa0udnisounaoncnos@o:usniuuiniundy 4 wkiu au. 1a:uno:
nadulidistRulnaUsuaaavdniuinu 65 darden 1200 9a u:thiio
KU AldUsastionmMssouruooiduun 1don SCC(FV@B545)

" JsuUs:ncumsHU 56 ao 6.8% EPS A 97.64 uan Ta 14.7% YoY

luan 2056 3dmaanzidudinlsqrsmuegi 1.65 uaufuum Waduainae 2055 et
TudnaGumetusaudsiumeiionlugjlaned 2554 uasiguinlasn wnnfls 25.66% usl
Slefeuiune 1056 deilinlegni 2.46 waudumudanaininlelumne 2056 diuanasi
3288%  fedunmaifidendnaguun  uasiidrAtyduaugeamnasuiiugnanlsiong,
dszannunisrededduie 12 gaaunssy anunisalfananainlisiesdiuanilszanounisaes
vsnannzidiaut 2556 a9 TnenguignufuanszanunadudnSugegaliun nasnuuac
Tnsinil anuansznureamsnisalinculsauenfiis GSPs, tiaTufa | nstlavianndn LDPE
uﬂﬂmﬂummmiﬂimuummmmmwmuwumm BANPU @9 ﬂ@mﬂiuamml@mmﬂummu
i 2 1w sunAnswnciad smﬂmmma‘muim‘u@mumﬂ USufin Credit Cost uaznaRsdnTas
vilaeduazgry nquamavnssAlsuannnidudauil 3 ldud nduanns Taafimelsuan
flsres CPF uaz TUF #lkfunansznuangsiafsiilszauilounlannasiau (Early Mortality
Syndrome) uasnsdfuantlszanunisaadntl 2556 L3Emaanzidauazinnls 8.48 uaudu
U WiB 97.64 UM AARAMNUIZNINAN 6.8% uaziAuln 14.7% Yoy dautl 2557
paang EPS Growth 71 12.1% Tneilen EPS agfl 109.46 11 fiazsi EPS fangnasinlifen
PER fu AWl 2556 Aisiu SET Index tlaquiaile 13 it

" songvINcos@ DU SET Index UsUaoiuanadh 1200 2a

Huand 2552 yaARuasuainiinawyusemng luaaaulng VS tumsdnduaund
szdugeqaiiets 18 .0.2556 nudyerTegURAzANTINLTZINM 1.96 uAUATLY uAxd
yAANARIAGSH 3.2 ugudnuum wdsanntufausneiilseanan uaznadilit SET Index
5uanasann 18 #.7.2556 aufieilaqiiu 18.79% uaziinliyam1RUaHAINIIAIAAIATEEA
Sufausananliuanaanmasiie 1.5 LaUAIULY wIeanad 53.37% (uenlaiunissy
AARNAN SET Index 18.79% LAZaAaIAINNITUNEaant 34.58%) Usniduiidasiansnnsell
fAradiay Lﬁmmemmmmﬁumwum’wﬂ'm?ﬁ@@@ﬂm%ﬂmmﬁ@mﬁm‘lm NN
mmmm‘lummwmmmamNumwummmwmmlui@uum@mmﬂiwmm 2 W 3 A
APGIRAT 3.2 UL fianawiunisufuanassesyadRuamuansznn 6.3 it
UM mmnmimwmmwﬂimmmmmmmmwmﬂmmuiumqwmum (18 #Ha. -
flaqiiy) ppdninasfiulssegaeanunantlsznns 4.1 uiludunm Geazinl¥ SET Index
Uuanas@nliiiu 65 9 tnenne useane 1 Wuduun asinli SET Index anad 1.6 4n e
WNNAINIIUIINEANENAUET 7 [1i1dnazinlif SET Index aslusinnda 1200 9p

" uolduibuuingnnadudoum dowadciosialdnauavoon

AGunndafuun iugeuansaiio mnmﬁ%ﬂmuwuﬁﬂmm”ﬁ%ﬂmuwui‘wa@@ﬂ Tneagn
sin. Waeaaindiauasinmen n.a. wmwﬁmm@ 709 ATy mnmwwmmmmmimﬁ
ATIIAAR 475 ATy Fansamseadaunil WUITIARA 4,518 AUTEITY™ (11094
s 115% Yov) dquﬁawuuwuimaan NUIABY 4.0, ”Luaa@nmnmmmm 4 MHUAU
110 WalMABENANARIARTIENTE 4.5 mumumw mﬂnmummmumm flapagNNARU
ANUILAUAINGTD mmmqmuLLm‘l}uumiWummmmen@‘tan mnwmmﬁmawﬂ‘l}iﬂ 1
"lwuﬂmwmimimWﬂmammﬂmimmﬂuimu Fedilaiiaen SCC(FV@B545) fisnelld
\hugaufil Dollar Link qeinlinnsdauAIaIIaIRuLMYN 1 UN/BEY Az umimwmwu
1l529104 400 1ULN

www.asiaplus.co.th

Outlook

SET Index
WasuIlao (9a)
Wasuilao (%)
yarmmsBouneiaag
ciodu (auunn)

Tuauu

Market Comments

Technical Analysis
SET Index Outlook
AEONTS

1294.3
-43.83

-3.28
38,117

Maijor Statistics for Investment

Strategies
Model Portfolio
Warrant Corner
Earnings Guide

Calendar

12
13
21
27

nscd novifiu, CISA

lauNIdeUdNdINSYH: 004146
Porranee.re@asiaplus.co.th

INOANG N38ssssuU

laun0guundinsrs: 004132
Therdsak.re@asiaplus.co.th

nagnsaovnushaduan

1



MARS A oox

JIAS:KINAUA

mwsou SET Index

71 : Bloomberg, ENe3se ASP

Us1Gudinshi:
P o Ao o o ' oA ° o = . X P
o Flaniminnsriidinsliufanasetnioiiasnininganigaiia 1,260.08 qaneuazasdnyoyin Technical Rebound fagnas
¥ Candlestick 31U Spinning Fanaufiwigazidudtyeyninusimngildluaznudy Spinning Aenanadugluuuilaaulugag
k3 1 = k7 ] 1 al 2 | o o a al
dnneuaziussnanadianlugasnie Fonlddndudyarnninauiiseaios

9o o o = o o oA X o o a X . o co o oo v A X 9 . & & 1o
o ifudanndriazdiusainaunudyyiuniiaay wiuinay lidasiun ‘numi%ﬂiumeumﬂmﬂy‘@mmﬂ@mmumwm

4

De e

a

c = o A o = P o
wnnsazfunnstiuduindygnaiinaauldnng

¥

e agnsalilanaindl 1,294.30 an WnawENTet 1.77 qa fagyarinstenaiuuiaies 3.23 uluduumadady SET idanii

o =

2UWLURNFNT189 (A9-N-A95i8) dausnfanasdnfailANidssnazlfuaaNInagan 1,265 1,207 waz 1,150 an whiaslssiuf

il q
A A

dnauld wndaiiazfinnsiusanns uazinamuaaiiazidiamu asssell SET imssangiu uaztfudinaulgumile 1,350 an
“ Lo T I e e
Bnass Aaiwhandudwasilsensauazdafgn

ﬂ@ﬂ :

o o =

satifadannudesiazliudaassianagey 1,265 1,207 uaz 1,150 40

ilsenim ﬁ?iﬁmm@ prakit.re@asiaplus.co.th

UWIEAT NIYAWNIA faaenindiazizd

www.asiaplus.co.th nagnsavnushgduani - 2



MARISA oox

a1 : Bloomberg, £e338 ASP

Us:1auns3insik

a o

y . y
B 59UH AEONTS lnaasussau MACD vinqasngailutlsedfinnsniiie -5.86 wanfiadtymynnmiAassdanafnfaluusasdoeuwiaieu

1194041 Big White Candlestick Wiauriu Volume AiU3uiinauninndnaAeds 20 Suninisednaldiedndty veniduiladisaninag

WU Bottorn 24300 U wdaiLFines 63.75 U

B Swmzanganandeasiudaedsiefesuadilmn 2uin-ause Instunnlafuionidudiais SMAS S nemiemadia

¥ '
' A

Fandnirguga dlanvimifilanageiseasliudauseliameaeuuwasiudalli 77.00 um

v
[ Y

i3 '
B Fedudu 77.00 LM ARTIAUMINTIAIAIAINGT 68.50 LM

1lseiim 33mng prakitre@asiaplus.co.th

UWFEAD NIYAUNIA fTaenindipsizd

www.asiaplus.co.th nagnsaonushgduar 3



MARS A ook
Major Statistics for Investment Strategies

msiVasunlavribuieBaludoicnaot 2555 sufiodoaiu sashaonifaulauaa:ensvuwe

Y%nrml&oundasuacdndutl 2555 m %nsil&sunilasuasandu 2556 (Y TD) %
Appreciation

mdoneanidoutong  Odeandwia
15.00%

r== § 12 UszmeaArdewieuun E Uszmeiaiuiusy
10.00% | § o é § :
5.00% | ¥ ! § & § § - fbf 10 —~- - - - - - - -—"—-—"—-—"——————— .o
- 1o § &8s R [m] :
0.00% ! 8 - 7‘;' ,,,,,,,,,,,,, .
i | :
-5.00% | I 6
-10.00% ! 1 N B B B o
1 ! ERR :
-15.00% = H
1 : H‘Depr%‘;}ation § : § 2 .
TTrea: oo o3 o1 fiy e 3 g 0 :
1 2 2 = HE 35 € 8 E] g 3 g H & [
Ly : ; A I R A A
g 5 2 £ g : 3 =
g @ H
i - Bloomberg, ASP Research 1 - ASP Research

Suum I Buy W Sell

250,000 — — — — — 100%
90%
200,000
80%
150,000 70%
60%
100,000
50%
50,000 40%
30%
o
20%
(50000) — — — — — — — — — — — — — — o~ — — — o~~~ 10%
¥ % 8 8 3 3 3 B 8 8
¢ R E O S s N < 0%
2 L) s 8 <« < < Ll z e W« Jan Feb Mar Apr May Jun Jul Aug  Sep Oct Nov  Dec
ﬁ'm : Bloomberg, ASP Research ﬁ‘;n . ASP Research
AANMDANBUUIN/Qoaansansy- Sensitivity yoowans:nuFIdULINRSoUrN
vm/istoyaniy N1 umeesiuum  wanssusienlian  manssvusianss nsulAsuasaes
B TS TS TS T T figaupn nEAHUgNAnan viRuATenidaang fnlsgndannipa
STA 7.5% -0.3% 7.2%
38
KSL 7.4% -0.7% 6.7%
33 CPF 11.0% -6.1% 4.9%
TUF 7.0% -3.7% 3.3%
28
2338825650 38R88353358888% GFPT 2.9% 0.0% 2.9%
ccdccdicgieccI eI IecFes
T EC I ECIIEFCIECITEECIZEECEEIE
39 9.0% -4.1% 4.9%
171'&17 . ASP Research ﬁ[&n . ASP Research
Aastihnune waaeulinuevaanaRulneIfeunus IBaaaInnssy (dNachaa 23 0.e.)
16%
] 14%
((S)] 4.A.56E n.21.56E £.A.56E W.e.56E  £.A. 56E -
PER 12 1,122 1,134 1147 1,159 1172 10%
PER13 1,215 1,229 1,242 1,256 1,269 &
PER 14 1,309 1323 1,338 1362 1367 >~
4%
PER 15 1,402 1,418 1,433 1,449 1,465 %
PER 16 1,495 1,512 1,529 1,546 1,562 oo RS R P R e
PER 17 1,589 1,607 1,624 1,642 1,660 T g R g g foY o2 5 2 0E % OEZ
£ : E g $
@ =
£
?f'm . ASP Research W‘JJ’I . CIA, ASP Research

www.asiaplus.co.th nagnsavnusheduanr 4



m 31-Dec-12 to 30-Aug-13

20%

Global Sector Domestic Sector

15.14%

15%

11.14%

10%

% : Bloomberg, ASP Research

PER yovaanaRumabweun PER uovaanaRuwouwIiad

SETCOMUN
SETHELTH
SETPROP
SETBANK 13,
SETCOM | -15.79%
SETENTERIB91%

b

2000% g5 T™=1r—T1" """
1800 17.84 r |
15.95 | :l v
1600 — [ - B - --F----—=-
14.09 13 861 13.78 r
14.00 1 I
12.00 14
10.00 1 |
8.00 -1 L
6.00 | 1
4.00 1] L
2.00 1 !
1 |
0.00
o ] @ = s I =1 o ©
: ¢ F 0§ g 8§08
- g & S g gl g 2 °
Z 5 8 T
[ o s I =1 5 z
F o gl
o ol - d

inn : ASP Research

waneoulinuaaaRuicia:us:nA U 2555 1a: 2556 (YD)

Developing Country wanauunul 2555 m wanauunuil 2556 Developed Country

40% |§] I
2 |m| 1
35% & 18 §
30% §| | & 2
& 1
25% |
| 1
20% | | 1
15% :
10% | | 1
5% | | :
0%
5% 2 8 8 = !
10% R gl £
- Lol BN |
- = « ;
g% £ £ 2 E 8 &7 % s g 2 4 8
2
£ 5 5 2 < | | 3 £ % 3
[

m 31-Dec-12 to 30-Aug-13

29.40%

30%

25%

20%

15%

0%

-5%

-10% é

TOPIX
JC1-3.74%

Phiippines Comp

Regional Index

KOSP+4.01%

ST1-4.04%

Global Index

-7.35%|

Hang Seng4.26%
Comp

Shiang Hai

Bloorrberg Eir

inn : ASP Research

50%

43%

40%

30%

20%

10%

0%

#inn : ASP Research

80% —

68%

60%

40%

20%

0%

mamsnisymnooriudUarktuoo Bloomberg

1 : Bloomberg, ASP Research

www.asiaplus.co.th

i - Bloomberg, ASP Research

nagnsavnushaalai

5



MARS A oox

Dollar Index 1a:syamthuuaulan isticanariulan

Dubai Crude Oil
Dollar Index(RHS)

West Texas Crude Oli
Nymex Crude Oil

Uss$/Barrel
160

140
120
100
80
60
40

20

(0] 60

Jan 04
May 04
Sep 04
Jan 05
May 05
Sep 05
Jan 06
Jun 06
Oct 06
Feb 07
Jun 07
Oct 07
Feb 08
Jun 08
Oct 08
Mar 09
Jul 09
Nov 09
Mar 10
Jul 10
Nov 10
Mar 11
Aug 11
Dec 11
Apr 12
Aug 12
Dec 12
Apr 13
Aug 13

% change (WTD)
40 o
™
3.0
20 S
1.0 S
0.0
10 S
-2.0 )
BO e
-4.0

Malaysia
NASDAQ
Philippine
Thailand

i Bloomberg, ASP Research

goabo/wneans syadUamruenunavnuida:usinn InsudUarknou

auum
30,000 — — — — — — — — — -

10,000

0

(2,558) (3,568)

-10,000

20000 - — - ——— —— ————

-30,000 (24,270)

dnauaniu  TyduiEvudanving  Unamua1eg Wdnamusiatan

® dlowinaumin B dlaviage

fan Bloomberg, ASP Research

100,000

-20,000
-40,000
-60,000
-80,000

-100,000

7 : SET, ASP Research

AduUIoIBe (WTI

% change (WTD)
2.0

(1.0)

(2.0)

(3.0)

(4.0)

3
3
@
24
4

@
=
=

KRW

[=]
§ 8

WD
CNY
HKD
NZD
THB
AUD
PHP

IDR

W % Chg -1M

i : Bloomberg, ASP Research

www.asiaplus.co.th

a1 : Bloomberg, ASP Research

nagnsavnusegdual 6



AnA ui

MARS A oox

NAaNgeNu

ANatszine 26/08/56

po T PPV PV e . -
gideamydnsaunisdssguisrantndnaunudadu laa wesdn swiAmaNaniy  (we) Az
f

y ; ¥
dunsrzaalasenisteiusinslunistszguiiiaun.a 8 uinisszaeifununisiaiusiingdinann

azegfluszaunlinnniin

27/08/56

AnzNIsINseNsRmWwILa sl swianfzeddn  (NDRC)  Fuflumisenugegaaesauiiunis
ausAsegnametaluduledin Ausdmihuauls 17.29 Susuluben n.a. Walu 0.3% e

Wt

27/08/56

aniu Ifo Fufluanniudsuimsrgiazeqsesntl Wawedr Arflacudietunivgsiaveeesndl
oy .
Waauuaz 107.5 lwkey a.a. anszd 106.2 ke n.a. Suaaslidiiudnasegiaeesuiidanad

ANLdaunIesaLie

28/08/56

=g v = o vl 4 o oo X fe o A <
ﬁu'\ﬁq?ﬂﬂq\imquzﬂlﬂLNﬂﬂqﬂﬁqTﬂQﬂ'ﬂ\?LﬂqV@sLﬁ]Nﬂ'J']Nlﬂ]ﬂNuLWNﬂlu LL[ﬂﬂ\?ﬂgluTzﬂ‘UVl'ﬂ@uLLﬂ Lagan

'
a aa

o = o o o = 4 o = = o P =
flaAsanaiiaqe@es ATUAMNLTANUNIATING (BSI) ‘INZQzﬂ'ﬂul‘lllu’ﬂ\ﬂl'ﬂ\‘iui\?ﬁqHN’NWWNE}@@J’WW

y .
genaludeudnll 16U5us0Tu 4 9a aanpeuraw wunzh 77 qnluheaun.s.

29/08/56

' a o a

SUIANINANNIMAL (BOK) szydn tdmnnsRunialudszmaliviuannisasyudumdnmingly

pansinsdsznaludasinsung 2 Tl Wesandanadanimafidnsuanaaniy (we) a1aazan

PUNANIATNITHAUARNELTILTUND (QE)

30/08/56

o

. . Ly .
Fpunaddwdamedn daaenisduaininieailudinag 12% hukhaun.a. andneuni unsi

'
a

84,459 udy TuusdinfiisauAnseiuduwdeun 11 Wawnananuideduresdizinafiyiusas

X
AU

Tudszimne 30/08/56

ao

WERARTMIL 0 TTURY FBIUNENY UAY THALAGY tNEdn ﬁﬂs:ﬂ;mmzmmmiﬁmmuLén‘i‘“ﬂmﬂ%@'w
sudszannunpiglddiugeausnnsnisiseiafnmunisldane dulautlszunn w2557 Tnaiivun
whumnaniadnanssudszinaslunmmulidasndnfesay 95 10999duandszunn (2.525 drudnu
1) wazidhuwsngnisidindtasaansamulidenndfasar 82 aseRusudsziins uayld

Amunliidaianistentiseanaamuliudaadaniauiui 14 nn.s7

30/08/56

7 : sousanlngeledqy ASP

www.asiaplus.co.th

wied gnmef we.81qla thawlouneimsegianisldu sUn. unasnnziAssgiakiou n.A.56 1:ae
LA 2 ' a = = a v -
avstaiipsannineunaunnnisglinatiinanialenTuianas wusinisdeeenduAianasangLas
. o VI o an =
atlssnandalmzunuasdedninduingivaeddne - inldnisudnniagraimnssuuaznisayu
AANTUMARIAIN deudnsRuieTraeat 8n91N199nseunsasa luszALn aariydRuasianin
; Y
Aaannsidmesn palunuadeuinaainnsannsinssAuRulrrasduresaniiuniItu way
AANIENSTRUIIARA A WFLANNALEN]  2eAsEgRa tuTAT TundeLssfiudannaguyamng

= o o o X o Y S o g ya
nsagransznluanin  dounisdiuausmaiwasanusanlutlszununisudaanaluanin ik

o a X & o x e - % = o = a X o
L‘W’aﬂ?‘umeml,@ﬂu'ailLLmqu@’mm@gTum’ﬂummmvh daunsiin1nzRuie pslilantainautasaunn

nagnsavnushaalai

7



MARS A oox

5.
cl,

dolauiAsugivlanndovdamuiudua

|

Date Time Event Period Survey Actual Prior

08/30/2013 19:30 Personal Spending Jul 0.30% -- 0.50%

08/30/2013 19:30 PCE Deflator YoY Jul 1.40% - 1.30%

08/30/2013 19:30 PCE Core YoY Jul 1.30% - 1.20%

08/30/2013 20:45 Chicago Purchasing Manager Aug 53 -- 52.3

09/03/2013 19:58 Markit US PMI Final Aug -- -- -

09/03/2013 21:00 ISM Manufacturing Aug 54 -- 55.4

09/03/2013 21:00 IBD/TIPP Economic Optimism Sep 46 -- 45.1

09/04/2013 18:30 Challenger Job Cuts YoY Aug -- -- 2.30%

09/04/2013 20:45 ISM New York Aug - - 67.8

09/05/2013 04:00 Total Vehicle Sales Aug 15.60M

09/05/2013 18:30 RBC Consumer Outlook Index Sep -- -- 49.4

09/05/2013 19:30 Initial Jobless Claims 31-Aug 330K -- 331K

09/05/2013 19:30 Nonfarm Productivity 2QF 1.40% -- 0.90%

09/05/2013 20:45 Bloomberg Consumer Comfort 1-Sep -- -- -31.7

09/05/2013 21:00 ISM Non-Manf. Composite Aug 55 -- 56

09/06/2013 19:30 Two-Month Payroll Net Revision Aug - - -

09/06/2013 19:30 Change in Manufact. Payrolls Aug 5K -- 6K

09/06/2013 19:30 Average Hourly Earnings MoM Aug 0.20% -- -0.10%

09/06/2013 19:30 Average Weekly Hours All Employees Aug 34.5 -- 34.4

09/06/2013 19:30 Underemployment Rate Aug -- -- 14.00%

www.asiaplus.co.th nagnsaonushgdual 8
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Date Time Event Survey Actual Prior

08/30/2013 16:00 Economic Confidence Aug 93.8 - 92.5

08/30/2013 16:00 Consumer Confidence Aug F - - -15.6

08/30/2013 16:00 Unemployment Rate Jul 12.10% - 12.10%

08/30/2013 16:00 CPI Core YoY Aug A 1.10% - 1.10%

09/03/2013 16:00 PPI MoM Jul 0.10% - 0.00%

09/04/2013 15:00 PMI Services Aug F 51 - 51

09/04/2013 16:00 GDP SA QoQ 2QP 0.30% - 0.30%

09/04/2013 16:00 Household Cons QoQ 2QP - - 0.10%

09/04/2013 16:00 Govt Expend QoQ 2QP - - -0.10%

09/04/2013 16:00 Retail Sales YoY Jul -0.30% - -0.90%

09/05/2013 18:45 ECB Deposit Facility Rate 5-Sep 0.00% - 0.00%

JAPAN

Date Time Event Survey Actual Prior

08/30/2013 06:30 Overall Household Spending YoY Jul 0.30% 0.10% -0.40%

08/30/2013 06:30 Job-To-Applicant Ratio Jul 0.93 0.94 0.92

08/30/2013 06:30 Natl CPI Ex Fresh Food YoY Jul 0.60% 0.70% 0.40%

08/30/2013 06:30 Tokyo CPI YoY Aug 0.50% 0.50% 0.40%

08/30/2013 06:30 Tokyo CPI Ex Food, Energy YoY Aug -0.30% -0.40% -0.40%

08/30/2013 06:50 Industrial Production YoY Jul P 1.80% 1.60% -4.60%

08/30/2013 12:00 Housing Starts YoY Jul 14.30% - 15.30%

08/30/2013 12:00 Construction Orders YoY Jul - - 21.90%

09/02/2013 06:50 Capital Spending Ex Software 2Q - - -5.20%

09/02/2013 06:50 Company Profits 2Q - - 6.00%

02-06 SEP Official Reserve Assets Aug - - $1254.0B

09/03/2013 06:50 Monetary Base End of period Aug - - ¥173.3T

09/05/2013 Bank of Japan Monetary Policy Statement

09/05/2013 BOJ 2014 Monetary Base Target 5-Sep - - ¥270T

09/06/2013 12:00 Leading Index CI Jul P 108 - 107.2

www.asiaplus.co.th nagnsavnusedlank - 9
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Date Time Event Period Survey Actual Prior

09/01/2013 08:00 Manufacturing PMI Aug 50.6 50.3

09/03/2013 08:00 Non-manufacturing PMI Aug 54.1

THAI

Date Time Event Period Survey Actual Prior

08/30/2013 14:30 Foreign Reserves 23-Aug -- $172.0B

08/30/2013 14:30 Exports YoY Jul - - -3.50%

08/30/2013 14:30 Imports YoY Jul - -- 0.90%

08/30/2013 14:30 Trade Balance Jul -- -- $588M

08/30/2013 14:30 Overall Balance Jul - -- -$3101M

09/02/2013 10:30 CPI YoY 2.00%

09/02/2013 10:30 CPI Core YoY 0.85%

09/05/2013 10:30 Consumer Confidence 80.3

09/06/2013 14:30 Forward Contracts

www.asiaplus.co.th nagnsavnushgduaik 10
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USA (S&P500)

Company Name Company Ticker Date Net Profit 2Q56(Million US$)
Actual  Estimate Surprise
Salesforce.com Inc CRM US 8/30/2013 56.295 42.921 0.311596
H&R Block Inc HRB US 9/3/2013 -99.75
SAIC Inc SAI US 9/4/2013 71.9
Dollar General Corp DG US 9/4/2013 241.208
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit 2056
Actual  Estimate Surprise
Alpha Bank AE ALPHA GA 8/30/2013 -232
Havas SA HAV FP 8/30/2013 55.85
Eurobank Ergasias SA EUROB GA 8/30/2013
Elekta AB EKTAB SS 9/3/2013 18.3
Ashtead Group PLC AHT LN 9/4/2013 53.5
Hargreaves Lansdown PLC HL/ LN 9/4/2013 148.8

SET Index

Company Name Company Ticker Date Net Profit 2Q56(MB)
Actual  Estimate Surprise

Thai Unique Coil Center PCL TUCC TB 9/4/2013

G Steel PCL GSTEL TB 9/4/2013

Pan Asia Footwear PCL PAF TB 9/4/2013

Bangkok Nylon PCL BNC TB 9/4/2013

Phatra Leasing PCL PLTB 9/4/2013

Siam Inter Multimedia PCL SMM TB 9/4/2013

Samart Corp PCL SAMART TB 9/4/2013 352.5

Union Plastic PCL UP TB 9/4/2013

Pato Chemical Industry PCL PATO TB 9/4/2013

Shun Thai Rubber Gloves Industry PCL STHAI TB 9/4/2013

Better World Green PCL BWG TB 9/4/2013

PACE Development Corp PCL PACE TB 9/5/2013

www.asiaplus.co.th nagnsaonushaduar 11
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duAnsh 30 dormAu w.A. 2556

aaagvgouIoMINCDIAYMSADOONNNANA IU:ADWOSANOARUINSD

thninmsavnu

Mutual
Funds, 30%

Equity, 50%

Bonds, 20%

Portfolio

Research Portfolio

Stocks Weightin  Weekly Fair Value Upside PER  Div Yield Risk
Portfolio  Return 2556F 2556F(%)  SD. Beta
CPALL 22% -5.6% 53.00 56% 26.6 2.57 1.7% 0.80
BECL 17% -2.1% 52.00 52% 54 5.04 1.8% 1.05
INTUCH 15% -9.4% 122.00 65% 14.1 7.09 1.6% 1.16
CPF 10% -1.1% 32.29 40% 18.6 2.69 1.8% 0.92
TOP 11% -0.4% 77.83 38% 9.6 4.71 1.5% 0.76
SCC 24% -7.3% 545.00 38% 12.7 3.41 1.4% 0.89

waaoulinugouran

Portfolio Action ‘

1Week 1Month 3 Months 6 Months YTD
Portfolio -491% -15.85% -27.63% -5.71% 10.01%
SET -451% -12.37% -19.21% -16.06% -7.04% o e‘d‘ . - o . o o o
0,
RN e AUAUNUNNIUNT WaTRaNanITedE1IauUsustanad 4.91%
wanouInus eRUlUEUMARWIUL NNN97 SET Index NUFusinanas 4.51% Inaui inanauuny
000% ANndImann leun CPALL, SCC uaz INTUCH RIuansiu
:g:ggzﬁ o o o r&' I a o U o a o o VYo o
000 o AsudumvileeRdenasdnsaiiianunnuLay IASULTINAFTL
-5.00%
6.00% s L ey da o v A
7.00% and1aFeuang et NluAcws GDP - Miiuintesndininain
-9.00% '
W% L, e AR 2INDNFLATIN17EIDBNLARY N.A. NfauAFIN1 1 AANN72A
S &5 § 4z 7 § &
0 8 7§ 2 S . -
z AasaLiadunaun 10 uarnINTINN1I498aNIA 7M56 AL R
msnomanu’[uadu We 0.6% Anndniatanisalld Mnlddneddadepsanuuziin me
eig
Buy Sell Old New s [ a dl Y & v 3 aiald’f a o
Gnderwergnt wesninuian IneimednviulunesndaudufuiinuguuFem
Overweight ~ @ ' | o A o o 1
: : : : Andenndaunazdaunraiuietuuwsanaswainaauan e
Portfolio Summary
Date 27-Aug-13 na @ HAIT
Initial Investing Amount (Baht) 10,000,000 o Qg‘, -
vailabl h h 770, o ° o o o o @q® ' o Yo
T o oD tions (Baht) e o J9HANUFU INTUCH way CPF €l9peAlistinfiafandasann besy
Total Unrealized Gain (Loss) in Stocks 1,000,567 . . ,
I a = el 1 a a o 1
AN oy Ruilupalihiiadinsiiuds SCC anuwur lHNATRULIMATI
Return in 2013 10.01%

i : Bhedse ASP
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WARRGSveR

Warrant

Final Exercise

Date

Exercise

Price

EXx

Warrant

ise Ratio

Stock

Warrant

Price

Stock

Price

Theory

Price(B&S)

All-in

Premium

Gearing

(x)

Delta

Breakeven

Implied

Gearing

Parity

Ratio

In-Out

Money

29 Aug 13

Conversion Periods

AMC-W1
BLAND-W3
BROOK-W4
BSM-W1
BTS-W2
ccP-wi
CIG-W4
COLOR-W1
cPwi
cSP-w1
DEMCO-W5
DIMET-w1
E-w2
EARTH-W3
ECL-W1
EPCO-W1
FOCUS-W1
GEN-w4
Gisw2
GIS-W3
GLAND-W1
GOLD-w1
GSTEL-W2
IECW1
ILINK-W1
KAMART-W
KMC-W2
LIVE-W1
LTws

MATCH-W2

MILL-W2

7 Mar 14

7 Nov 15

8 Aug 16

11 Nov 13

29 Sep 14

29 Oct 14

16 Jun 16

29 Nov 13

5 Feb 15

1 Nov 17

22 Dec 20

1 Dec 13

20 Oct 14

15 Jun 14

9 Jun 16

7 Feb 20

26 May 14

31 Mar 14

26 Sep 19

23 Jun 16

7 May 14

20 Jun 15

21 Jan 14

29 May 14

29 May 16

www.asiaplus.co.th

3.0000

1.5000

0.8380

4.3750

1.0000

1.0000

4.0000

3.9000

12.0000

0.5000

2.0000

1.0000

2.2660

3.0000

1.2000

0.1500

1.0000

3.0000

0.5500

20.0000

2.0000

1.1200

0.1735

1.2930

2.5000

1.000

1.000

1.000

1.000

1.000

2.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.0000

1.0000

1.2550

0.1600

1.0000

1.0000

1.0000

1.0000

1.0000

1.0000

1.0000

1.0120

1.0150

1.0000

1.0000

4.0000

1.0290

1.0000

1.0000

1.0000

1.0000

0.8930

1.1524

1.0820

1.0000

0.34

0.38

1.15

0.51

4.34

0.14

0.26

0.03

1.93

0.00

0.28

0.12

1.45

0.52

0.28

0.14

0.00

3.00

0.08

3.00

2.54

0.08

0.27

0.00

0.15

nm.

0.84

0.38

0.76

0.70

72%

19%

-3%

4%

-3%

97%

26%

936%

68%

-19%

14%

-7%

13%

112%

25%

16%

0.90

1.86

171

2.32

1.28

0.82

3.80

0.22

2.98

8.01

1.88

1.42

2.13

1.39

0.75

0.69

1.11

0.47

2.44

0.38

0.55

0.53

0.38

-33%

-46%

10%

-1%

4%

-121%

-92%

-80%

-111%

59%

-162%

2%

-15%

-81%

-87%

-164%

58%

0%

-320%

-49%

2%

-210%

-10%

38%

-51%

At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Month

At the End of Mar, Jun, Sep, Dec
At the End of May, Nov

At the End of Jan, Jul

At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec
At the End of Jan, Apr, Jul, Oct
At the End of Dec

At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec
At the End of Jul, Oct 2013, Jan 2014, 6 May 2014
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec

At the End of Jun, Dec
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WARRASeR

As of : 29 Aug 13
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out Conversion Periods
Date Price Warrant Stock Price Price Price(B&S) Premium (9] Gearing Ratio Money
NBC-w1 11 Jul 18 3.0000 1.000 1.0000 1.20 2.60 0.88 62% 2.17 0.65 10% 1.41 0.62 -62% 15st Jun, Dec
NINE-W1 11 Jul 18 4.0000 1.000 1.0000 1.27 3.80 1.26 39% 2.99 0.69 7% 2.07 0.72 -39% 15st Jun, Dec
NMG-W3 19 Jun 18 1.0000 1.000 1.0000 0.56 1.17 0.55 33% 2.09 0.85 6% 1.78 0.75 -33% 15st Jun, Dec
NUSA-W1 31 May 16 1.0000 1.000 1.0000 0.19 0.70 0.11 70% 3.68 0.50 21% 1.83 0.59 -70% At the End of May, Nov
PF-W3 18 Jul 15 1.0000 1.000 1.0000 0.32 0.91 0.07 45% 2.84 0.42 22% 1.18 0.69 -45% Atthe End of Mar, Jun, Sep, Dec
RML-W3 15 May 15 2.7500 1.000 1.0000 0.23 1.02 0.03 192% 4.43 0.15 87% 0.68 0.34 -192% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.0000 1.000 1.0000 3.44 7.10 2.82 5% 2.06 0.82 2% 1.69 0.95 -5% At the End of Feb, May, Aug, Nov
RSW2
SIMAT-W1 28 Aug 14 1.0121 1.000 1.4821 6.00 4.80 5.68 5% 1.19 0.99 5% 1.18 0.95 -5% At the End of Mar, Jun, Sep, Dec
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 1.10 2.04 0.93 1% 2.16 0.87 1% 1.88 0.99 -1% At the End of Mar, Jun, Sep, Dec
SLC-W2 28 Oct 15 0.5700 1.000 0.1749 0.12 0.81 0.13 55% 1.18 0.98 22% 1.16 0.64 -55% At the End of Mar, Sep
stcws
SMM-W2 25 Apr 14 1.4060 1.000 1.0667 0.23 1.33 0.19 22% 6.17 0.58 35% 3.57 0.82 -22% At 25th Every month
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 2.00 3.58 191 2% 1.84 0.97 2% 1.80 0.98 -2% At the End of Mar, Jun, Sep, Dec
TASCO-W3 17 Apr 14 66.8500 1.000 1.0000 3.50 47.00 1.68 50% 13.43 0.23 89% 3.05 0.67 -50% At the End of Mar, Jun, Sep, Dec
Tcowi
TCC-W2 3 May 18 0.8210 1.000 1.2178 0.00 1.04 0.62 -21% nm. 0.82 -5% nm. 1.27 21% At the End of Feb, May, Aug, Nov
TCC-w4 14 May 23 1.0000 1.000 1.0000 0.49 1.04 0.64 43% 212 0.85 4% 1.80 0.70 -43% At the End of Mar, Jun, Sep, Dec
TFD-W2 15 May 16 5.0000 1.000 1.0000 4.68 8.20 4.60 18% 1.75 0.85 6% 1.49 0.85 -18% At the End of Mar, Jun, Sep, Dec
THwW1
TICON-W3 31 Jan 14 18.8410 1.000 1.0615 1.31 15.30 0.21 31% 12.40 0.17 90% 2.09 0.76 -31% At the End of Mar, Jun, Sep, Dec
TIES-W2 14 May 15 1.0000 1.000 1.0000 0.33 0.89 0.14 49% 2.70 0.68 27% 1.85 0.67 -49% At the End of Mar, Jun, Sep, Dec
T™MI-wW1 4 Oct 15 0.2500 1.000 1.0000 1.14 1.46 1.12 -5% 1.28 0.94 -2% 1.21 1.05 5% At the End of May, Nov
TPACWL
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.41 2.04 0.16 73% 6.22 0.28 79% 1.73 0.58 -73% At the End of Jun, Dec
TTA-W3 12 Sep 15 17.0000 1.000 1.0000 4.10 14.30 4.04 48% 3.49 0.64 21% 2.23 0.68 -48% Atthe End of Mar, Jun, Sep, Dec
TYM-W1 23 Jun 14 5.0000 1.000 1.0000 0.14 2.90 0.02 77% 20.71 0.07 102% 1.41 0.56 -77% At the End of Mar, Sep
UAC-W1 31 Jan 16 6.2500 1.000 1.2000 3.12 7.55 3.41 17% 2.90 0.79 7% 2.30 0.85 -17% Atthe End of Mar, Jun, Sep, Dec
WAT-W1 14 Feb 15 0.4000 1.000 2.4961 0.06 0.08 0.00 430% 3.33 0.01 213% 0.05 0.19 -430% At the End of Jun, Dec
WAT-W2

A : ehedde ASP
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WARRGSveR

As of : 29 Aug 13
DW Stock Theory All-in Gearing Delta B Implied Parity In-Out Last ding DW wisiavsdiamaluileyd Cash Balar
Price Price Price(B&S) mium [€9) Gearing Ratio Money Date

AAV28C1403A 7 Mar 14 6.500 3.30000 1.000 0.22 4.42 0.02 63% 6.09 0.14 162% 0.85 0.61 -63% 3 Mar 14
I

ADVAO1PE 27 Dec 13 322.563 48.87586 1.000 1.94 244.00 1.55 7% 2.57 -0.95 442% -2.43 0.58 -71% 23 Dec 13
|

ADVAO6CB 24 Jun 14 175.944 97.75171 1.000 0.88 244.00 0.69 7% 2.84 0.91 9% 2.59 0.93 -7% 18 Jun 14
I

ADVAO08CD 3 Apr 14 263.915 48.87324 1.000 0.84 244.00 0.26 25% 5.94 0.40 47% 2.36 0.80 -25% 28 Mar 14
|

ADVA13PD 20 Dec 13 254.141 37.13331 1.000 1.11 244.00 0.55 13% 5.92 -0.57 90% -3.36 0.83 -21% 16 Dec 13
|

ADVA23CB 4 Jul 14 288.352 117.37089 1.000 0.43 244.00 0.09 39% 4.83 0.30 49% 1.44 0.72 -39% 27 Jun 14
I

ADVA28CG 23 Apr 15 244.366 78.19720 1.000 1.00 244.00 0.40 32% 3.12 0.56 19% 1.74 0.76 -32% 17 Apr 15
|

ADVA42CD 27 Dec 13 249.254 68.39945 1.000 0.42 244.00 0.19 14% 8.49 0.48 51% 4.05 0.88 -14% 23 Dec 13
|

AOTO1PE 27/1213 210.000 40.00000 1.000 1.73 157.00 1.22 10% 2.27 -0.94 512% -2.14 0.56 -78% 23 Dec 13
I

AOT28C1401A 8 Jan 14 160.000 31.00000 1.000 1.11 157.00 0.42 24% 4.56 0.54 86% 2.44 0.81 -24% 2Jan 14
|

BANP01C1401A 5 Feb 14 200.000 70.00000 1.000 1.26 275.00 1.04 5% 3.12 0.92 12% 2.87 0.95 -5% 30 Jan 14
|

BANPO6CE 12 Mar 14 204.987 97.65625 1.000 0.81 275.00 0.70 3% 3.48 0.88 6% 3.06 0.97 -3% 6 Mar 14
|

BANP16CB 31 Oct 13 363.119 126.90355 1.000 0.05 179.00 0.00 106% 28.21 0.00 nm. 0.00 0.48 -106% 25 Oct 13
|

BANP28CB 7 Oct 13 385.000 55.00000 1.000 0.03 275.00 0.00 41% 166.67 0.00 nm. 0.23 0.71 -41% 1Oct 13
|

BAYO01CE 16 Oct 13 30.000 16.00000 1.000 0.52 38.00 0.50 1% 4.57 0.99 8% 4.54 0.99 -1% 10 Oct 13
|

BAY0O6CB 12 Mar 14 17.782 24.69746 1.000 0.00 38.00 0.78 -53% nm. 1.00 -77% nm. 2.14 53% 6 Mar 14
|

BAY13CE 27 Dec 13 32.500 16.00000 1.000 0.00 38.00 0.36 -14% nm. 0.85 -39% nm. 1.17 14% 23 Dec 13
|

BAY23CA 4 Mar 14 34.329 14.81701 1.000 0.00 38.00 0.34 -10% nm. 0.73 -19% nm. 1.11 10% 26 Feb 14
|

BBLO6CD 24 Jun 14 130.000 100.00000 1.000 0.59 179.00 0.49 6% 3.03 0.93 7% 2.83 0.95 -6% 18 Jun 14
|

BBLO7CA 4 Feb 14 210.000 50.00000 1.000 0.20 179.00 0.06 23% 17.90 0.19 64% 3.47 0.81 -23% 29 Jan 14
|

BBL13CE 27 Dec 13 220.000 62.50000 1.000 0.22 179.00 0.02 31% 13.02 0.09 132% 1.19 0.77 -31% 23 Dec 13
|

BBL18C1402A 17 Feb 14 190.000 100.00000 1.000 0.00 179.00 0.13 6% nm. 0.45 14% nm. 0.94 -6% 10 Feb 14
|

BBL28CB 9 Dec 13 230.000 55.00000 1.000 0.15 179.00 0.01 33% 21.70 0.03 200% 0.74 0.75 -33% 2 Dec 13
|

BCPO1PE 3 Dec 13 45.000 10.00000 1.000 1.38 31.75 1.09 2% 2.30 -0.94 nm. -2.17 0.54 85% 27 Nov 13
|

BCP13CC 24 Jan 14 36.000 15.00000 1.000 0.00 31.75 0.09 13% nm. 0.33 37% nm. 0.88 -13% 20 Jan 14
|

BECO1CC 3 Dec 13 62.698 19.59248 1.000 0.26 53.75 0.06 26% 10.55 0.23 156% 2.45 0.79 -26% 27 Nov 13
|

BGHO1C1401A 5 Feb 14 125.000 35.00000 1.000 0.72 126.00 0.37 19% 5.00 0.58 52% 2.92 0.84 -19% 30 Jan 14
|

BGHO06CB 8 May 15 100.000 50.00000 1.000 0.91 126.00 0.76 15% 2.77 0.79 9% 2.19 0.87 -15% 4 May 15
|

BGHO8CD 24 Sep 13 175.000 30.00000 1.000 0.02 126.00 0.00 39% 210.00 0.00 nm. 0.02 0.72 -39% 18 Sep 13
I

BGH16CB 20 Dec 13 140.000 35.00000 1.000 0.34 126.00 0.15 21% 10.59 0.35 87% 3.73 0.83 -21% 16 Dec 13
|

BGH28CC 7 Oct 13 160.000 30.00000 1.000 0.06 126.00 0.00 28% 70.00 0.02 nm. 1.34 0.78 -28% 10Oct 13
|

BGH42CC 27 Dec 13 165.000 32.00000 1.000 0.13 126.00 0.04 34% 30.29 0.12 153% 3.76 0.74 -34% 23 Dec 13
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BHO7CA

BIGCO01C1401A

BIGCoO8CC

BIGC28CB

BJCO1lPC

BJCO6PB

BJC13CD

BJC18CA

BJC28CC

BJC28PA

BLAO1P1401A

BLA13CE

BLAN28C1403A

BTSO01PB

BTS08CB

BTS16CB

BTS23CA

CKO8C1401A

CK23C1401A

CPALO1CE

CPALO6CB

CPAL13CE

CPAL18CA

CPAL28CD

CPFO1PE

CPFO8CG

CPF16CC

CPNO1CB

CPNO8CC

CPN13C1403A

CPN28CA

DCCO8CA

DELTO7CA

1 Apr 14
5 Feb 14
13 Sep 13
9 Dec 13
27 Dec 13
2 Oct 13
20 Sep 13
6 Sep 13
7 Oct 13
7 Nov 13
5 Feb 14
20 Sep 13
7 Mar 14
10 Oct 13
12 Jun 14
20 Dec 13
4 Dec 13
3 Feb 14
5 Feb 14
16 Oct 13
5 Mar 14
10 Jan 14
9 Dec 13
23 Apr 15
16 Oct 13
24 Dec 13
14 Mar 14
16 Oct 13
14 Nov 13
14 Mar 14
8 Jan 14
24 Dec 13

1 Apr 14
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72.393

180.000

168.236

260.000

76.153

68.732

83.460

78.550

66.768

77.142

70.000

74.137

1.500

10.948

7.818

7.966

7.902

24.000

17.700

40.161

27.427

45.000

35.250

40.000

39.915

34.074

27.710

43.093

37.149

48.000

62.000

43.127

33.000

19.83383

70.00000

49.48122

54.00000

11.86803

14.72754

15.71092

24.54703

15.71012

12.85700

12.00000

15.81528

0.70000

3.80836

3.66467

3.88546

3.80836

6.00000

12.00000

17.63047

24.48580

15.00000

25.00000

18.00000

9.73520

7.78828

17.81261

9.90688

9.90641

15.00000

13.00000

9.58370

9.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.00

0.60

0.00

0.15

3.36

0.00

0.00

0.00

0.02

3.22

1.65

0.01

0.41

0.91

0.48

0.00

0.18

0.53

0.55

0.05

0.34

0.17

0.17

0.52

1.75

0.07

0.13

0.14

0.37

0.28

0.08

0.00

1.54

188.00

188.00

188.00

37.00

37.00

37.00

37.00

37.00

37.00

56.50

56.50

18.80

18.80

34.00

34.00

34.00

34.00

34.00

22.90

22.90

22.90

36.50

36.50

36.50

36.50

52.00

43.25

291%

26 Mar 14

30 Jan 14

9 Sep 13

2 Dec 13

23 Dec 13

26 Sep 13

16 Sep 13

2 Sep 13

1 Oct 13

1 Nov 13

30 Jan 14

16 Sep 13

3 Mar 14

10 Oct 13

6 Jun 14

16 Dec 13

28 Nov 13

28 Jan 14

30 Jan 14

10 Oct 13

27 Feb 14

6 Jan 14

2 Dec 13

17 Apr 15

10 Oct 13

18 Dec 13

10 Mar 14

10 Oct 13

8 Nov 13

10 Mar 14

2 Jan 14

18 Dec 13

26 Mar 14
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WARRASeR

As of 29 Aug 13

Parity In-Out

Stock Ratio Mon
1.000

DTACO1CE 3 Dec 13 104.860 34.62604

I
DTACO6CB 2 Oct 13 64.385 19.21968 1.000 1.80  98.75 1.78 0% 2.85 1.00 3% 2.85 1.00 0% 26 Sep 13

|
DTACO8CE 13 Sep 13 76.878 19.21942 1.000 113  98.75 1.13 0% 4.55 1.00 -5% 4.55 1.00 0% 9 sep 13

|
DTAC13CE 20 Sep 13 93.063 14.69292 1.000 0.55  98.75 0.45 2% 12.22 0.80 63% 9.72 0.98 -2% 16 Sep 13

|
DTAC13PD 20 Dec 13 118.709  17.80627 1.000 154  98.75 1.12 8% 3.60 -0.78 271% -2.80 0.68 48% 16 Dec 13

|
DTAC28CB 6 Sep 13 78.369 15.67376 1.000 0.00  98.75 1.22 -21% nm. 1.00 -100% nm. 1.26 21% 2 Sep 13

|
DTAC42CD 27 Dec 13 108.817  34.62604 1.000 0.26  98.75 0.12 19% 10.97 0.35 74% 3.86 0.84 -19% 23 Dec 13

|
ESSO01CE 27 Dec 13 7.200 4.00000 1.000 0.20 6.20 0.05 29% 7.75 0.34 nm. 2.61 0.78 -29% 23 Dec 13

|
ESS003CC 11 Dec 13 9.302 7.95862 1.000 0.03 6.20 0.00 54% 25.97 0.02 415% 0.62 0.65 -54% 3 Dec 13

|
ESSO13C1403/ 4 Apr 14 8.000 3.00000 1.000 0.26 6.20 0.07 42% 7.95 0.29 81% 2.29 0.71 -42% 31 Mar 14

|
ESSO28CB 9 Dec 13 11.739 5.96907 1.000 0.00 6.20 0.00 89% nm. 0.00 nm. nm. 0.53 -89% 2 Dec 13

I
GLOB23C1401/ 5 Feb 14 19.300 12.00000 1.000 0.21  14.90 0.03 46% 5.91 0.20 147% 1.18 0.68 -46% 30 Jan 14

|
HEMR18CA 11 Oct 13 2.657 1.96847 1.000 0.17 2.90 0.15 3% 8.67 0.89 34% 7.70 0.97 -3% 7 Oct 13

|
HMPRO1PC 16 Oct 13 16.500 4.00000 1.000 1.33  11.30 0.76 1% 2.12 -0.98 nm. -2.07 0.52 93% 10 Oct 13

|
HMPROBCB 13 Sep 13 10.702 2.14047 1.000 0.31  11.30 0.30 1% 17.03 0.90 21% 15.33 0.99 -1% 9 Sep 13

|
HMPR13CE 23 Sep 13 14.127 5.13690 1.000 0.03  11.30 0.00 26% 73.33 0.01 nm. 0.48 0.79 -26% 17 Sep 13

|
HMPR23CA 5 Mar 14 14.041 8.56164 1.000 0.16  11.30 0.05 36% 8.25 0.29 86% 2.36 0.73 -36% 27 Feb 14

|
HMPR28CC 8 Jan 14 13.000 6.50000 1.000 0.20  11.30 0.07 27% 8.69 0.35 98% 3.03 0.79 -27% 2 Jan 14

|
INTUO1PC 27 Dec 13 102.046  14.57726 1.000 2.04  76.75 1.55 6% 2.58 -0.89 448% -2.30 0.58 72% 23 Dec 13

|
INTU13CC 20 Dec 13 92.328 15.54968 1.000 0.41  76.75 0.09 29% 12.04 0.19 132% 2.32 0.78 -29% 16 Dec 13

|
INTU16CB 20 Dec 13 68.031 17.49169 1.000 0.84  76.75 0.61 8% 5.22 0.78 29% 4.05 0.93 -8% 16 Dec 13

|
INTU23C1406A 3 Jul 14 79.207 29.16302 1.000 0.60  76.75 0.27 26% 4.39 0.52 32% 2.27 0.79 -26% 26 Jun 14

|
INTU28CC 8 Jan 14 116.624  26.24046 1.000 0.09  76.75 0.01 55% 32.50 0.03 256% 0.83 0.65 -55% 2 Jan 14

|
INTU28P1401A 8 Jan 14 79.693 9.71869 1.000 143 7675 0.69 14% 5.52 -0.51 78% -2.80 0.82 22% 2 Jan 14

|
IRPCO1CE 27 Dec 13 3.000 1.50000 1.000 0.32 2.98 0.17 17% 6.21 0.72 63% 4.49 0.86 -17% 23 Dec 13

|
IRPC13C1402A 28 Feb 14 3.500 1.20000 1.000 0.32 2.98 0.12 30% 7.76 0.47 72% 3.62 0.77 -30% 24 Feb 14

|
ITDO7C1404A 2 May 14 5.150 1.50000 1.000 0.56 4.12 0.17 45% 4.90 0.46 77% 2.26 0.69 -45% 25 Apr 14

|
IVLO1PH 3 Dec 13 32.742 9.92162 1.000 153  17.30 1.26 -2% 1.14 -1.00 nm. -1.14 0.36 177% 27 Nov 13

|
IVLOBCF 2 May 14 34.453 4.92190 1.000 0.00  17.30 0.00 99% nm. 0.02 183% nm. 0.50 -99% 28 Apr 14

|
IVL16CB 31 Oct 13 24.019 15.74803 1.000 0.04  17.30 0.00 42% 27.46 0.02 865% 0.44 0.70 -42% 25 Oct 13

|
IVL28CD 9 Dec 13 27.563 15.25790 1.000 0.02  17.30 0.00 61% 56.69 0.01 525% 0.53 0.62 -61% 2 Dec 13

|
IVL28PB 7 Nov 13 24.804 4.96090 1.000 0.00  17.30 1.25 -43% nm. -0.99 nm. nm. 0.70 43% 1 Nov 13

|
JAS01CB 27 Dec 13 7.000 4.00000 1.000 0.43 7.40 0.23 18% 4.30 0.75 68% 3.23 0.85 -18% 23 Dec 13

|
JASO3CA 11 Dec 13 5.776 3.94929 1.000 0.49 7.40 0.44 4% 3.82 0.96 17% 3.68 0.96 -4% 3 Dec 13

|
JASO8CA 24 Dec 13 6.911 1.97465 1.000 0.80 7.40 0.50 15% 4.68 0.83 57% 3.91 0.87 -15% 18 Dec 13

|
JAS13CB 8 Nov 13 9.000 3.00000 1.000 0.17 7.40 0.02 29% 14.51 0.16 292% 2.35 0.78 -29% 4 Nov 13

|
JAS18CA 9 Dec 13 7.000 5.00000 1.000 0.23 7.40 0.16 10% 6.43 0.72 45% 4.63 0.91 -10% 2 Dec 13
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Date
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29 Aug 13

DW visiavafaznuluiieysi Cash Balar

JAS28CD
KBANO1PE
KBANOGPB
KBANO8P1404A
KBAN13PE
KBAN28CD
KBAN28CF
KKPO1CC
KKPO8CA
KKP23CA
KTBO1PE
KTBO6PB
KTB13C1402A
KTB28CC
KTB28CE
LHO1CE
LHO8CB
LH13CD
LH42CC
MAKROG6PA
MINTO1CC
MINTO8CC
MINT18CA
PS01CD
PS08CD
PS13CE
Ps28CC
PTTO1CE
PTTO3CB

PTTO8CF

9 Dec 13

23 Apr 15
27 Dec 13
15 May 14
8 Apr 14
21 Jan 14
9 Dec 13
8 Jan 14
27 Dec 13
15 May 14
5 Mar 14
27 Dec 13
24 Jun 14
28 Feb 14
9 Dec 13
9 May 14
16 Oct 13
13 Sep 13
23 Sep 13
27 Dec 13
2 Oct 13
3 Dec 13
14 Nov 13
30 Oct 13
16 Oct 13
13 Sep 13
24 Jan 14
7 Nov 13
16 Oct 13
11 Dec 14

24 Dec 13

www.asiaplus.co.th

7.800

7.300

230.000

280.000

250.000

160.000

210.000

180.000

56.000

65.000

60.279

25.000

28.000

21.000

26.500

21.000

10.219

9.158

13.207

11.215

493.409

22.200

18.257

19.000

27.000

18.675

23.000

23.000

300.000

295.017

371.214

3.00000

3.50000

40.00000

100.00000

80.00000

16.00000

62.00000

30.00000

20.00000

25.00000

19.60400

5.00000

6.00000

6.00000

16.50000

15.00000

6.74764

1.92799

5.78369

6.82640

98.71668

10.00000

4.93421

25.00000

15.00000

4.91453

6.00000

6.50000

80.00000

78.12500

48.84393

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.92

1.34

1.27

1.81

0.10

0.70

0.10

0.11

0.09

1.82

2.18

0.30

0.09

0.17

0.08

0.16

0.01

0.10

0.03

0.27

0.00

0.13

0.03

0.02

0.15

0.06

0.49

0.00

0.55

160.00

160.00

160.00

160.00

160.00

160.00

38.00

38.00

38.00

16.40

16.40

16.40

16.40

16.40

620.00

21.00

21.00

21.00

15.50

15.50

15.50

15.50

327.00

327.00

327.00

1.64

1.14

1.07

0.71

0.01

0.20

0.00

0.01

0.01

1.15

1.38

0.05

0.00

0.04

0.00

0.11

0.53

0.10

0.00

4%

9%

7%

18%

35%

26%

53%

78%

63%

9%

39%

71%

44%

18%

46%

31%

21%

19%

-13%

2.08

5.52

25.81

7.62

19.00

13.82

21.54

9.11

11.04

6.43

16.86

29.50

157.34

13.33

209.35

7.78

0.71

-0.96

-0.96

-0.94

-0.43

0.07

0.33

0.03

0.04

0.03

-0.93

-0.87

0.19

0.01

0.25

0.21

0.58

0.00

0.19

-0.01

0.45

0.83

0.80

20%

nm.

294%

281%

55%

218%

94%

278%

130%

167%

901%

214%

96%

679%

71%

329%

271%

nm.

132%

-94%

100%

-51%

46%

1.92

-1.99

-1.15

-1.47

-2.36

1.88

2.51

0.48

0.50

0.71

-1.68

-1.09

0.52

0.39

0.46

0.85

92%

159%

120%

18%

-35%

-26%

17 Apr 15

23 Dec 13

9 May 14

1 Apr 14

15 Jan 14

2 Dec 13

2 Jan 14

23 Dec 13

9 May 14

27 Feb 14

23 Dec 13

18 Jun 14

24 Feb 14

2 Dec 13

2 May 14

10 Oct 13

9 Sep 13

17 Sep 13

23 Dec 13

26 Sep 13

27 Nov 13

8 Nov 13

24 Oct 13

10 Oct 13

9 Sep 13

20 Jan 14

1 Nov 13

10 Oct 13

3 Dec 14

18 Dec 13
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Warrant
PTT13P1402A

PTT28CC
PTT28C1402A
PTTEOLCF
PTTEO6CD
PTTE13C1402A
PTTE23CA
PTTE28PA
PTTGO1P1401A
PTTGO8CD
PTTG13PD
PTTG23CB
PTTG28C1403A
QH28C1403A
ROBIO1CB
SCBO1CE
SCBO6CE
SCBO8CF
SCB13P1402A
SCB28C1402A
SCB42CE
SCCO01P1401A
SCC06CB
SCC13C1402A
scc2scB
SCCC13CB
SIRI13C1403A
STA13C1403A
TCAP0O1C1401A
TCAPO6CB
TCAP23CA
TCAP42CD

THAIOLPE

28 Feb 14
7 Oct 13
7 Feb 14
27 Dec 13
12 Mar 14
21 Feb 14
4 Dec 13
7 Nov 13
5 Feb 14
15 May 14
10 Jan 14
4 Jul 14
7 Mar 14
7 Mar 14
16 Oct 13
27 Dec 13
2 Apr 14
14 Nov 13
28 Feb 14
7 Feb 14
27 Dec 13
5 Feb 14
2 Apr 14
28 Feb 14
6 Sep 13
23 Sep 13
4 Apr 14
4 Apr 14
5 Feb 14
8 May 15
4 Jul 14
27 Dec 13

16 Oct 13

www.asiaplus.co.th

340.000

350.000

350.000

141.300

98.125

158.963

173.681

155.038

78.051

64.392

78.051

76.832

68.295

3.300

70.000

160.000

98.028

156.845

165.000

160.000

178.000

500.000

272.879

449.439

467.792

407.893

3.200

13.500

30.000

29.000

50.500

44.000

36.000

40.00000

55.00000

60.00000

39.24647

49.06771

29.43774

49.06771

23.55000

9.75610

24.39098

9.75610

29.27400

16.58586

1.30000

20.00000

40.00000

49.01961

39.21127

20.00000

35.00000

32.00000

80.00000

194.93177

118.62396

109.15155

121.35922

1.20000

6.00000

16.00000

25.00000

30.00000

16.00000

10.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.58

0.25

0.74

1.02

1.53

1.10

0.31

0.41

1.84

0.67

1.75

0.46

0.79

0.38

0.03

0.29

0.84

0.17

2.04

0.40

0.14

1.72

0.67

0.44

0.01

0.10

0.26

0.49

0.39

0.36

0.09

0.03

1.97

171.00

171.00

171.00

171.00

171.00

68.50

68.50

68.50

68.50

68.50

2.58

45.25

135.50

135.50

135.50

135.50

135.50

135.50

392.00

392.00

392.00

392.00

364.00

2.04

13.70

30.50

30.50

30.50

30.50

16.40

0.83

1.47

0.78

0.23

0.16

1.09

0.40

12%

10%

15%

12%

18%

11.24

17.71

3.82

0.67

0.51

-0.23

-0.63

0.64

-0.65

53%

225%

54%

20%

2%

27%

49%

-19%

123%

27%

151%

40%

40%

113%

78%

155%

217%

5%

65%

-4.13

-2.42

-2.62

In-Out

Money

3 Feb 14
23 Dec 13
6 Mar 14
17 Feb 14
28 Nov 13
1 Nov 13
30 Jan 14
8 May 14
6 Jan 14
27 Jun 14
3 Mar 14
3 Mar 14
10 Oct 13
23 Dec 13
27 Mar 14
8 Nov 13
24 Feb 14
3 Feb 14
23 Dec 13
30 Jan 14
27 Mar 14
24 Feb 14
2 Sep 13
17 Sep 13
31 Mar 14
31 Mar 14
30 Jan 14
4 May 15
27 Jun 14
23 Dec 13

10 Oct 13
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In-Out

) c Money
THAIOBC1402A 6 Mar 14 25.250 8.00000 1.000 0.16 . 12.81 0.27 161% . 0.62 -62% 28 Feb 14

|
THAI1L3C1403A 28 Mar 14 23.000 6.00000 1.000 0.29 16.40 0.23 51% 9.43 0.36 106% 3.41 0.66 -51% 24 Mar 14

|
THAI28CB 9 Dec 13 27.500 16.50000 1.000 0.00 16.40 0.00 68% nm. 0.04 629% nm. 0.60 -68% 2 Dec 13
THCOO07C1404/ 2 May 14 33.000 8.00000 1.000 0.00 29.75 0.61 11% nm. 0.55 17% nm. 0.90 -11% 25 Apr 14

|
THCO13C14034 4 Apr 14 35.000 15.00000 1.000 0.43 29.75 0.30 39% 4.61 0.50 76% 2.32 0.72 -39% 31 Mar 14

|
TISCO1CD 3 Dec 13 48.000  20.00000 1.000 0.10  36.00 0.04 39% 18.00 0.17 279% 3.06 0.72 -39% 27 Nov 13

|
TISC08CB 13 Sep 13 42.247 9.60166 1.000 0.00 36.00 0.01 17% nm. 0.05 nm. nm. 0.85 -17% 9 Sep 13

|
TMBO1C1401A 5 Feb 14 2.100 1.50000 1.000 0.49 2.52 0.42 13% 3.43 0.85 32% 2.92 0.89 -13% 30 Jan 14

|
TMBO6CA 5 Mar 14 1.284 1.97539 1.000 0.64 2.52 0.63 1% 1.99 1.00 2% 1.98 0.99 -1% 27 Feb 14

|
TMB16CA 20 Dec 13 2.212 1.48153 1.000 0.35 2.52 0.30 8% 4.86 0.85 31% 4.15 0.92 -8% 16 Dec 13

|
TMB28CB 7 Feb 14 3.200 1.10000 1.000 0.19 2.52 0.11 35% 12.06 0.40 101% a4.77 0.74 -35% 3 Feb 14

|
TOPO1CE 3 Dec 13 58.000 20.00000 1.000 0.27 55.50 0.14 14% 10.28 0.44 72% 4.52 0.88 -14% 27 Nov 13

|
TOPO6CB 5 Mar 14 44.609 24.24242 1.000 0.57 55.50 0.48 5% 4.02 0.84 11% 3.38 0.95 -5% 27 Feb 14

|
TOP13C1402A 28 Feb 14 68.000 15.00000 1.000 0.42 55.50 0.40 34% 8.81 0.43 81% 3.78 0.75 -34% 24 Feb 14

|
TOP28CB 7 Nov 13 63.500 16.00000 1.000 0.18 55.50 0.05 20% 19.27 0.21 178% 4.01 0.84 -20% 1 Nov 13
TPIPO1P1401A 5 Feb 14 14.000 4.00000 1.000 1.04 10.90 0.67 10% 2.62 -0.54 235% -1.42 0.60 67% 30 Jan 14

|
TPIP13CD 4 Oct 13 14.710 5.96338 1.000 0.00 10.90 0.00 35% nm. 0.00 nm. nm. 0.74 -35% 30 Sep 13

|
TRUEO1CF 16 Oct 13 7.000 3.50000 1.000 0.28 6.35 0.11 26% 6.48 0.46 628% 2.99 0.80 -26% 10 Oct 13

|
TRUEO6CB 24 Jun 14 6.500 5.00000 1.000 0.32 6.35 0.29 28% 3.97 0.65 35% 2.59 0.78 -28% 18 Jun 14

|
TRUEO7CA 1 Apr 14 8.200 3.00000 1.000 0.33 6.35 0.23 45% 6.41 0.46 91% 2.97 0.69 -45% 26 Mar 14

|
TRUEO8SCF 12 Jun 14 8.500 4.00000 1.000 0.30 6.35 0.21 53% 5.29 0.48 73% 2.52 0.65 -53% 6 Jun 14

|
TRUE13CF 6 Sep 13 7.100 3.40000 1.000 0.01 6.35 0.00 12% 186.76 0.07 nm. 12.90 0.89 -12% 2 Sep 13

|
TRUE13C14024 21 Feb 14 8.500 2.50000 1.000 0.38 6.35 0.21 49% 6.68 0.41 132% 2.75 0.67 -49% 17 Feb 14

|
TRUE13P1402A 21 Feb 14 6.250 1.50000 1.000 0.99 6.35 0.30 25% 4.28 -0.27 52% -1.16 0.82 22% 17 Feb 14

|
TRUE23C14012 5 Feb 14 9.600 8.00000 1.000 0.21 6.35 0.05 78% 3.78 0.28 290% 1.04 0.56 -78% 30 Jan 14

|
TRUE28CD 9 Dec 13 8.000 3.50000 1.000 0.15 6.35 0.10 34% 12.10 0.35 210% 4.22 0.74 -34% 2 Dec 13

|
TRUE28CF 29 Apr 15 12.000 8.00000 1.000 0.16 6.35 0.13 109% 4.96 0.43 56% 2.12 0.48 -109% 23 Apr 15

|
TRUE28P1402A 7 Feb 14 8.000 3.00000 1.000 0.86 6.35 0.43 15% 2.46 -0.49 225% -1.20 0.60 67% 3 Feb 14

|
TTWO7CA 4 Feb 14 9.280 2.93056 1.000 0.00 9.70 0.46 -4% nm. 0.62 -10% nm. 1.05 4% 29 Jan 14
TUFO1PC 3 Dec 13 69.222 9.88924 1.000 2.32  47.00 1.83 2% 2.05 -0.97 nm. -1.99 0.51 96% 27 Nov 13

|
TUFO08CE 14 Nov 13 63.285 15.57787 1.000 0.00 47.00 0.00 35% nm. 0.03 362% nm. 0.74 -35% 8 Nov 13

|
TUF18CA 9 Dec 13 46.972  24.72222 1.000 0.25  47.00 0.13 13% 7.60 0.54 60% 4.12 0.88 -13% 2 Dec 13

|
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Earnings Guide

Company|Recommend Price Fair|Upside Free Mkt Net Profit BVS Yield
L/T 29/08/13| Value (%) Float Cap (Bm) (B) (%0)
3 months B) B) (%) (Bbn) 12A 13F 12A 13F 13F 14F

Agribusin

AGRO & FOOD INDUSTRY

262

GFPT BUY 8.55| 12.72 49%| 6.1 2.8
STA BUY 13.70f 20.00| 46%0| 16.9 3.3 3.4
UVAN HOLD 10.50| 10.41 5.0 7.7 7.8
a 35,869 24,738 32,375 3.9
CPF BUY 22.90| 32.29 41% 46.6] 177.31| 18,790 9,516 2.6 1.3 1.8 13.9 il 5.4 4.0
KBS HOLD 8.80| 11.30 28% 38.9 4.84 726 625 1.5 1.0 1.4 5.6 7.7 6.3
KSL BUY 12.80| 15.50 21% 20.7 21.82 2,354 2,027 1.5 1.2 1.4 6.5 8.4 4.2
M BUY 45.25| 65.00 44% 72.5 40.99 2,041 2,240 2.8 2.5 2.9 15. 0.5 3.2 4.7
MINT. BUY. 21.00] .29.00 38% 55.6 83.97 3,409 4,008 0.9 1.0 L2 17. 5.5 7.5 1.7
OISHI BUY 85.25| 136.00 60% 10.7 15.98 654 347 3.5 kL) 3.1 27. 16.6 8.5 1.8
PM BUY 8.75| 14.08 61% 42.9 5.69 409 530 0.6 0.8 1.0 2.1 2.9 5.4
TVO HOLD 16.90| 19.00 12% 56.8 13.67 1,775 938 2.2 12 1.4 8.4 8.1 6.7
3,672 4.1 3.2 5.0 32.4 7.0 5.3
0. 0.4 -5 5.0

.9
iS)
.09
.6
.6
.0
.6
.8
1
2
.0
.4
8
.4
161,549 198,881 218,034 4 .32 3.6 4.0
14,626 17,840 2.4 2.9 3.4 18.7 20.4 .0 1.2 3.5 4.0
BBL BUY 179.00| 230.00 28% 97.7| 341.68| 33,022 39,603 17.3 0.7 2.7 . 142.5 155.6 .3 & il il 4.2 4.7
KBANK BUY 160.00| 207.03 29% 76.3| 382.92| 35,260 42,351 14.8 7.7 9.7 J 9.0 77.3 89.7 1 1.8 1.5 25 3.1
KKP BUY 38.00| 50.30 32% 41.7 31.76 3,391 4,422 4.1 5.3 6.2 3| 7.2 39.9 42.7 .0 0.9 0.8 7.0 8.2
KTB HOLD 16.40| 20.90 27% 44.9 229.30]..23,528 28,995 1.7 2.1 2.3 e 7.9 13.1 14.2 .3 1.2 1.1 5.1 5.6
LHBANK BUY 1.30 1.66 27% 22.2 16.52 683 805 0.1 0.1 0.1 .8 0.0 1.2 1.2 oL 1.1 1.0 3.0 25
SsCB BUY 135.50| 173.61 28% 71.1] 460.59| 40,220 45,734 11.8 3.5 4.8 5 0.1 64.0 74.5 1 1.8 1.6 3.0 3.3
TCAP HOLD 30.50| 35.72 17% 84.7 38.97 5,509 9,003 4.3 7.6 4.9 1 4.0 odl 36.5 .9 0.8 0.8 7.5 4.8
TISCO HOLD 36.00| 43.00 19% 77.6 28.82 3,705 4,330 5.1 5.4 5.9 L 6.7 .3 27.4 4 1.3 1.2 8.3 9.0
2.40 1,605 5,798 0.0 0.1 0.2 .4 8.9 S| 1.4 O] 1.8 1.6 1.6 2.2
6,494 9,395 .08 22 5 E55) .44 229 7.8 m.
AEONTS BUY 69.00| 113.58 65% 29.3 17.25 1,756 2,080 6.8 8.3 9.7 0.2 8.3 - 29.0 33.2 2.4 2.1 1.8 4.3 5.0
ASK BUY 13.90| 32.50| 134% 22.7 4.80 488 677 1.4 2.0 23 9.8 7.1 o8 10.0 10.6 g 1.4 1.3 1.2 9.9 11.7
CGSs HOLD 1.06 1.80 70% 61.9 2.75 312 467 0.1 0.2 0.1 7.9 5.9 8. 1.3 1.5 1.4 0.8 0.7 0.7 13.6 9.1
CNS SELL 1.50 2.10 40% 57.4 3.23 188 450 2.6 0.2 0.2 0.6 7.2 =, 5.1 25 2.6 0.3 0.6 0.6 8.4 6.8
FSS HOLD 4.36 7.20 65% 30.6 2.04 181 336 0.4 0.7 0.5 11.0 6.1 8. 3.6 4.1 4.3 1.2 1.1 1.0] 6.6 4.6
GBX HOLD 0.78 1.26 62% 59.3 0.85 15 137 0.0 0.1 0.1 56.0 6.2 8. 1.2 1.3 1.4 0.7 0.6 0.6 4.9 3.5
GL SELL 5.45 6.73 23% 32.8 5.57 357 403 0.5 0.4 0.5 10.5 12.6 10. 2.3 2.3 2.6 2.4 2.4 2.1 5.2 6.2
IFS HOLD 2.22 2.63 19% 26.6 1.04 112 138 0.2 ©.3 0.3 2.5 7.6 6. 1.9 2.1 2.3 1.2 1.1 1.0 6.7 7.3
JIMT SELL 9.40 8.60 -8% 49.1 2.82 110 88 0.4 0.3 0.3 25.7 32.1 28. 2.1 2.1 2.2 4.5 4.4 4.2 2.3 2.6
KCAR SELL 10.40| 10.18 -2% 26.7 2.60 395 255 1.6 1.0 1.1 6.6 10.2 9. 6.2 6.6 7.0 1.7 1.6 1.5 5.8 6.4
BUY. 2.56 4.00 56%. 65.0 5.10 443 794 0.2 0.4 0.3 11.5 6.4 8. 2.4 2.6 2.5 ALl 1.0 1.0] 14.0 10.5
BUY 20.50| 32.81 60% 16.7 11.71 738 1,561 alc) 2.7 2.3 15.8 7.5 €, 8.0 9.4 9.0 2.6 2.2 2.3 13.3 11.0
BUY 4.40| 10.82| 146% 19.3 7.09 489 807 0.4 0.5 0.6 12.1 8.8 7. 1.9 1.9 2.1 2.4 2.3 2.1 8.0 10.1
HOLD 9.10| 17.72 95% 29.3 4.55 712 557 1.4 1.1 1.4 6.4 8.2 6. 7.6 8.0 8.6 1.2 1.1 1.1 655 8.2
HOLD 6.10| 12.82| 110% 31.7 1.07 117 225 0.7 1.3 1.0 9.1 4.8 6. 8.1 9.0 9.2 0.8 0.7 0.0 17.9 13.5
UOBKH BUY 3.16 6.10 93% 2 13.5 1.59 166 383 0.3 0.8 0.6 9.6 4.1 5. 4.5 5.2 585 0.7 0.6 0.6 7.2 55
BKI BUY 365.00| 590.00 62% 68.8 27.76 626 1,735 8.2 228 279 o 16.0 . 294.5 305.7 318.5 1.2 1.2 1.1 SRS 243
BLA BUY 56.50| 80.15 42% 34.6 68.46 3,292 4,942 2.7 4.1 5.1 13.8 il 16.2 19.3 3.5 2:9; 2.4 1.9 2.4
THRE BUY 4.04 8.00 98% 63.9 14.19]| (4,349) 1,112 -1.2 0.3 0.4 1. 1.0 1.3 4.1 3.1 2.4 = =
INDUSTRIALS
Automoti 4,366 4,300 .33 .28 .15 3.6 3.9
AH BUY 14.90| 22.92 54% 51.8 4.81 917 769 18.0 17.0 0.8 0.9 .8 4.0 4.1
APCS SELL 3.72 3.16 -15% 34.4 1.23 102 87 2.9 3.0 1.3 1.3 o2 2.8 3.2
IHL HOLD 6.15 6.50 6% 34.9 2.58 250 228 2.6 2.8 2.3 2.2 .9 2.8 3.3
IRC HOLD 14.20| 22.50 58% 29.7 2.84 103 366 10.1 11.8 1.4 1.2 1 4.2 4.4
SAT BUY 15.50| 23.10 49% 42.3 6.59 816 755 14.2 12.8 1.1 1.2 odl, 3.4 4.5
STANLY BUY 215.00| 290.00 35% 40.5 16.47 1,623 1,709 128.4 143.8 1.7 1.5 .3 3.3 3.5
Materials & Machinery 710 704 1.67 .61 .45 5.5 4.
HOLD 18.50| 26.40 43% 494 543 .8 Y 2.7 2.6 IS 5.4 6.5
Petrochem & Chemicals 43,122 37,639 44,444 .31 e .14 3.9 4.6
VL HOLD 17.30| 19.78 14% 33.6 83.29 4,611 4,013 12.4 12.9 1.4 1.3 2 1.4 2.1
PTTGC HOLD 68.50| 74.38 9% 51.0] 308.86| 34,001 29,748 34,272 52.8 58.6 1.3 1.2 2k 4.3 5.0
TPC BUY 30.00| 38.82 29% 10.4 26.25 2,827 2,830 18.5 20.4 1.6 1.5 .3 6.5 6.7
VNT HOLD 10.10| 18.00 78% 16.3 11.97 1,683 1,048 12.8 14.2 0.8 0.7 .8 5.3 7.7
Packaging .02 .88 .75 5.8 8.1
BUY 9
Steel 0.68 .87 .81 2.5 2.9
BSBM HOLD 0.96 1.32 37% 27.3 1.09 a2 71 1.6 1.7 0.6 0.6 0.5 5.2 4.2
MCs HOLD 4.32 5.25 21% 62.5 2.16 165 362 4.9 5.2 0.9 0.8 0.7 519 7.4
SMIT BUY 4.90 6.02 23% 40.0 2.60 303 319 3.4 3.7 1.4 1.3 1.2 6.1 6.5
Ssi HOLD 0.35 0.43 24% 46.2 10.52|(15,903) (2,797) 0.5 0.4 0.7 0.8 0.8 = =
TMT BUY 9.95| 12.59 27% 22.1 4.33 447 430 4.8 5.0 2.1 2.0 1.8 7.0 9.0
TSTH HOLD 0.71 0.81 14% 30.0 5.98| (4,545) 102 1.1 1.1 0.6 0.6 0.6 = =
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 29/08/13| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F| 12A  13F  14F 12A 13F 14F 12A 13F 14F 12A  13F  14F| 13F 14F 13F  14F

PROPERTY & CONSTRUCTION

Construction Materials 620.31 30,319 48,344 . b
DCC HOLD 52.00| 64.50 24%]| 0.42 37.8 21.22 1,255 1,503 1,646 3.1 3.7 4.0 16.9 14.1 12.9 6.6 7.3 7.6 79 7.2 6.8| 3.68 4.38 7.1 8.4
DRT HOLD 8.30 9.32 12%| 0.83 25.6 8.62 546 585 683 0.5 0.6 0.6 15.8 14.9 12.8 2.1 2.3 2.5 39 36 3.3] 0.45 0.58 5.4 7.0
SCcC BUY 392.00] 545.00 39%)| 0.91 67.7] 470.40| 23,580 38,703 44,222| 19.7 32.3 36.9 19.9 12.2 10.6| 119.3 137.6 158.4 33 28 2.5 14.00 16.00 3.6 4.1
SCCC HOLD 364.00( 443.18 22%| 0.95 25.6 83.72 3,636 5,669 6,093| 15.8 24.6 26.5 23.0 14.8 13.7 76.7 88.4 98.9 47 4.1 3.7] 16.00 18.00 4.4 4.9
TASCO BUY 47.00| 82.67 76%| 1.51 38.2 7.17 642 1,094 1,070 4.2 6.9 6.5 11.2 6.8 7.2 29.0 37.3 43.2 1.6 1.3 1.1 1.75 1.75 3.7 3.7
TPIPL BUY 10.90( 15.99 47%| 1.03 41.2 22.01 248 1,260 1,421 0.1 0.6 0.7 88.7 17.5 15.5 32.3 32.1 32.0 0.3 0.3 0.3|] 0.10 0.15 0.9 1.4
VNG HOLD 2.52 3.48 38%)]| 0.64 30.0 3.29 290 (470) 36 0.2 -0.4 0.0 11.4 NM 91.6 4.8 4.3 4.4 0.5 0.6 0.6 = 0.01 = 0.5
Property 710.89 46,025 66,948 d
AMATA BUY 16.10| 25.25 57%]| 1.19 65.4 17.18 1,445 1,924 1,790 1.4 1.8 1.7 11.9 8.9 9.6 6.9 8.0 9.0 23 20 1.8 0.72 0.67 4.5 4.2
AP BUY 4.82| 10.10| 109%| 1.55 59.8 13.78 2,329 2,615 3,354 0.8 0.9 1.2 5.9 5.3 4.1 4.4 5.1 5.9 1.1 1.0 0.8| 0.28 0.35 5.7 7.3
CK BUY 18.80 28.35 51%]| 2.16 56.8 31.07 568 7,398 1,667 0.3 4.5 1.0 54.7 4.2 18.6 5.4 9.8 10.3 3.5 159 1.8 0.50 0.45 2.7 2.4
CPN BUY 36.50| 63.00 73%]| 1.50 30.8] 163.81 6,189 5,539 6,399 1.4 1.2 1.4 25.7 29.6 25.6 11.6 12.9 14.7 3.1 2.8 25| 0.49 0.57 1.4 1.6
GLAND BUY 2.40 4.87] 103%| 1.11 3.2 12.76 59 1,408 1,754 0.0 0.3 0.3] 204.9 8.9 7.4 1.2 1.5 1.8 20 1.6 1.4] 0.11 0.13 4.5 5.4
HEMRAJ BUY 2.90 4.59 58%| 1.01 58.8 28.15 2,294 3,182 3,449 0.2 0.3 0.4 12.3 8.8 8.2 1.1 1.3 1.4 27 23 2.0 0.16 0.18 5.7 6.1
ITD BUY 4.12 7.00 70%| 2.34 63.5 20.03 126 1,290 1,572 0.0 0.3 0.3] 137.0 15.5 12.7 2.1 25 2.7 2.0 1.7 1.5| 0.10 0.15 2.4 3.6
LH HOLD 9.10| 11.51 27%]| 1.35 52.2 91.24 5,636 7,721 8,039 0.6 0.8 0.8 16.2 11.8 11.3 3.1 3.4 3.5 29 27 2.6| 0.62 0.64 6.8 7.0
LPN HOLD 18.90| 22.36 18%]| 0.80 82.6 27.89 2,217 2,749 3,139 1.5 1.9 2.1 12.6 10.1 8.9 5.7 6.8 7.9 3.3 2.8 2.4 0.93 1.06 4.9 5.6
MJD BUY 1.89 2.90 54%)| 0.85 28.3 1.63 (91) 256 633| -0.1 0.3 0.6 NM 7.0 3.1 3.0 0.6 0.7 0.5| 0.05 0.12 2.6 6.4
MK HOLD 3.02 4.11 36%| 1.04 57.0 2.60 260 442 416 0.3 0.5 0.5 10.0 5.9 6.2 5.8 05 0.5 0.5| 0.21 0.19 6.8 6.4
NOBLE HOLD 11.30 9.94| -12%| 0.73 72.5 5.16 325 454 467 0.7 1.0 1.0 15.9 11.4 11.1 8.9 9.6 10.3 1.3 1.2 1.1 0.35 0.36 3.1 3.2
NWR HOLD 2.06 2.77 34%| 2.53 85.7 4.07 539 282 350 0.3 0.1 0.2 5.9 14.9 13.1 1.3 1.7 1.8 1.6 1.2 1.1 0.05 0.08 2.2 3.8
PACE BUY 1.58 5.20| 229%| na. 2.7 3.25 28 (165) 267 0.0 -0.1 0.1 81.6 NM 12.1 0.6 1.8 1.9 2.6 0.9 0.8 = 0.05 = 3.3
PF HOLD 0.91 1.21 33%)| 1.64 75.7 5.26 234 566 777 0.0 0.1 0.1 20.1 9.2 6.8 1.5 1.6 1.7 0.6 0.6 0.5] 0.04 0.05 4.4 5.9
PREB BUY 7.501 11.73 56%]| 1.35 54.3 2.32 189 259 227 0.8 0.8 0.7 9.0 9.0 10.2 3.6 3.5 4.0 21 21 19| 0.41 0.36 5.5 4.9
PRIN BUY 1.30 2.22 70%]| 1.03 49.3 1.59 354 349 416 0.3 0.3 0.3 4.5 4.7 3.9 3.1 3.0 3.3 0.4 0.4 0.4| 0.10 0.10 7.7 7.9
PS BUY 15.50| 34.55| 123%| 1.87 25.9 34.45 3,898 5,462 6,163 1.8 25 2.8 8.8 6.3 5.6 8.9 10.7 12.6 1.7 1.4 1.2| 0.86 0.97 5.6 6.3
QH BUY 2.58 5.09 97%]| 2.05 62.8 23.69 2,386 3,185 3,296 0.3 0.3 0.4 9.9 7.4 7.2 1.7 1.9 2.1 1.5 1.4 1.2| 0.17 0.18 6.7 7.0
RML BUY 1.02 2.23] 118%| 1.77 58.7 3.65 496 996 1,288 0.1 0.3 0.4 7.4 3.7 2.8 0.4 0.7 1.0 2.4 1.5 1.0 = 0.08 = 7.8
ROJNA HOLD 7.10 9.95 40%| 0.99 31.8 10.13 1,194 1,336 904 1.0 0.9 0.6 7.2 7.5 11.9 4.9 5.5 5.7 1.5 1.3 1.2| 0.30 0.36 4.2 5.0
SC BUY 3.48 4.37 26%)]| 1.53 34.6 12.92 1,108 1,293 1,649 0.3 0.4 0.4 10.3 9.6 7.8 3.1 3.0 3.3 1.1 1.1 1.0 0.15 0.18 4.2 5.1
SEAFCO BUY 4.54 9.04 99%]| 1.99 63.7 1.22 138 160 155 0.6 0.6 0.6 7.1 7.6 7 3.0 3.0 3.4 1.5 1.5 1.3| 0.20 0.20 4.4 4.4
SENA BUY 2.54 4.00 58%]| 1.01 36.7 1.82 294 356 420 0.4 0.5 0.5 6.2 5.4 5.2 3.1 3.0 3.3 0.8 0.8 0.8] 0.21 0.25 8.3 9.8
SE BUY 6.00 8.54 42%| 1.17 51.3 7.90 1,401 667 734 1.2 0.5 0.6 5.0 11.8 10.8 4.7 4.8 5.3 1.3 1.2 1.1] 0.08 0.11 1.4 1.8
SIRI BUY 2.04 4.02 97%]| 1.88 49.1 19.44 3,019 3,143 3,829 0.4 0.3 0.4 5.0 6.1 5.8 1.9 1.8 2.1 1.1 1.1 1.0 0.13 0.14 6.6 6.9
SPALI BUY 12.00f 24.59| 105%| 1.21 71.2 20.60 2,754 3,517 4,443 1.6 2.0 2.6 75 5.9 4.6 7.3 8.8 10.6 1.7 1.4 1.1| 0.82 1.04 6.8 8.6
SRICHA BUY 30.50| 48.00 57%]| 1.65 31.6 9.31 1,023 980 1,104 3.4 3.2 3.6 9.0 9.5 8.6 7.3 8.1 9.1 4.2 3.8 3.3 2.60 2.88 8.5 ©5
STEC BUY 17.901 29.50 65%)]| 2.08 69.1 27.30 1,165 1,451 1,721 1.0 1.0 1.1 18.2 18.8 15.9 5.4 4L 5.7 33 3.5 3.1] 0.50 0.60 2.8 3.4
STPI BUY 16.60| 27.40 65%)| 0.97 71.2 24.53 1,090 2,065 3,003 0.7 1.4 2.0 22.5 11.9 8.2 2.9 4.1 5.6 57 41 3.0] 0.50 0.75 3.0 4.5
SYNTEC BUY 1.02 1.73 69%]| 2.01 76.2 1.63 (132) 173 238| -0.1 0.1 0.1 NM 9.4 6.9 1.4 1.7 1.8 0.7 0.6 0.6| 0.05 = 5.1 =
TICON BUY 15.30 23.69 55%]| 1.17 55.5 13.96 1,297 1,648 1,725 1.6 1.8 1.7 9.4 8.7 9.2 9.0 8.9 8.7 1.7 1.7 1.8| 1.18 1.16 7.7 7.6
TPOLY BUY 2.14 3.33 56%| 1.71 44.2 1.08 (188) 103 158 -0.4 0.2 0.3 NM 10.4 6.8 1.5 1.7 1.9 1.5 1.3 1.1] 0.05 0.08 2.4 3.7
TTCL HOLD 24.70| 35.00 42%| 1.48 40.3 11.86 546 771 907 1.1 1.4 1.6 21.7 17.9 15.2 4.7 9.2 10.2 5.2 2.7 2.4 0.69 0.81 2.8 3.3
UNIQ BUY 6.85 9.44 38%| 2.29 49.5 5.34 380 408 754 0.5 0.4 0.7 14.0 18.1 9.8 2.6 4.1 4.7 2.6 1.7 1.5| 0.15 0.28 2.2 4.1
RESOURCES

2,304.44 220,510 215,783 238,991 d .
BANPU HOLD 275.00| 352.57 28%| 0.74 79.5 74.73 9,294 4,465 6,070| 34.2 17.3 235 15.9 11.7] 284.5 335.8 385.3 1.0 0.8 .7] 10.00 12.00 3.6 4.4
BCP BUY 31.75| 50.00 57%]| 0.91 62.7 79.18 4,273 5,454 6,224 3.1 4.0 4.5 b 8.0 7.0 23.3 26.0 28.5 1.4 1.2 1.1 1.30 1.81 4.1 5.7
CKP BUY 11.60 24.01| 107%]| na. 56.8 12.76 55 426 673 0.1 0.4 0.6] 194.0 30.0 19.0 8.4 11.4 11.8 1.4 1.0 1.0 0.15 0.24 1.3 2.1
EASTW BUY 12.50( 14.20 14%| 0.46 30.8 20.80 1,240 1,462 1,609 0.7 0.9 1.0 16.8 14.2 12.9 4.4 4.8 5.3 28 26 2.4 0.53 0.58 4.2 4.6
EGCO BUY 126.00| 145.40 15%| 0.44 44.1 66.33| 10,979 6,375 6,749| 20.7 12.0 12.7 6.1 10.5 99| 128.1 128.7 1285 1.0 1.0 1.0] 6.00 6.00 4.8 4.8
GLOW HOLD 60.50| 75.25 24%)] 0.90 30.9 88.50 5,560 7,828 7,906 3.8 5.4 5.4 15.9 11.3 11.2 25.5 28.4 31.0 24 2.1 2.0] 2.50 2.81 4.1 4.6
GUNKUL BUY 12.60| 27.63| 119%| 1.59 40.0 8.32 780 1,212 729 1.8 1.8 1.1 7.1 6.9 11.4 4.9 4.5 5.2 26 28 24| 0.23 0.39 1.8 3.1
IRPC HOLD 2.98 4.01 35%| 1.06 46.0 60.89 (959) 1,240 4,170 0.0 0.1 0.2 NM 47.8 14.2 3.6 3.7 3.9 0.8 0.8 0.8] 0.02 0.08 0.6 2.8
LANNA HOLD 11.20| 18.68 67%]| 0.86 33.5 5.88 916 787 940 2.6 1.5 1.8 4.3 7.5 6.3 12.8 9.4 9.7 0.9 1.2 1.2| 1.00 1.50 8.9 134
PTG BUY 3.46 4.40 27%| na. 46.1 5.78 360 638 726 0.3 0.4 0.4 12.0 9.1 8.0 1.1 1.7 2.0 3.1 2.0 1.7 0.11 0.13 3.3 3.8
PTT BUY 327.00| 384.18 17%|.0.71 48.8] 934.01]104,666 98,336 108,603| 36.6 34.4 38.0 8.9 9.5 8.6] 212.1 231.0 255.3 15 1.4 1.3] 12.75 13.75 sl 4.2
PTTEP BUY 171.00( 188.70 10%| 0.70 34.7] 678.87| 57,316 61,475 66,124 14.4 155 16.7 11.8 11.0 10.3 82.6 90.1 99.5 2.1 1.9 1.7] 6.19 6.66 3.6 3.9
RATCH BUY 51.00| 60.08 18%)]| 0.46 38.4 73.95 7,726 5,888 6,328 53 4.1 4.4 9.6 12.6 11.7 37.1 38.6 40.7 1.4 1.3 1.3| 2.25 2.25 4.4 4.4
SPCG BUY 20.20| 17.83| -12%| 1.39 37.1 12.69 456 1,294 1,568 0.8 2.3 2.8 24.8 8.7 7.2 53 11.4 14.4 3.8 1.8 1.4 0.92 1.12 4.6 5.5
TOP BUY 55.50| 77.83 40%| 0.78 50.0| 113.22] 12,320 12,436 13,335 6.0 6.1 6.5 9.2 9.1 8.5 42.4 52.4 55.6 1.3 1.1 1.0 2.74 2.94 4.9 5.3
TTW BUY 9.70| 13.00 34%]| 0.68 34.3 38.70 2,421 2,739 3,151 0.6 0.7 0.8 16.0 14.1 12.3 2.7 2.8 3.0 36 35 3.2 0.55 0.63 5.7 6.5
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 29/08/13| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%)
3 months B) B) (%) (Bbn) 12A 13F 14F] 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
32,395 40,481 28.42 25.66 20.53 . 5 g 2 235
BEAUTY BUY 17.30| 28.00 62% na. 62.7 5.19 174 227 296 0.6 0.8 1.0 29.9 22.9 17.5 3.3 3.4 3.7 5.3 5.1 4.7 0.68 0.89 3.9 5.1
BIGC SELL 188.00| 200.00 6%| 0.97 35.6|] 155.10 6,074 6,342 7,249 7.4 7.7 8.8 25.5 24.4 21.4 38.7 44.1 50.6 4.9 4.3 3.7 2.31 2.64 1.2 1.4
BJC SELL 37.00| 47.00 27%| 1.71 24.6 58.84 2,415 2,813 3,386 il5 1.8 2.1 24.3 20.9 17.4 10.3 11.4 12.8 3.6 3.2 29 0.61 0.73 1.6 2.0
CPALL BUY. 34.00] 53.02 56%)]..0.82 51.8]..305.43] 11,023 11,814 15,722 1.2 1.3 1.8 27.7 25.9 19.4 3.0 3.4 4.3 11.3 9.9 7.9].0.90 1.00 2.6 2.9
HMPRO BUY 11.30| 15.10 34%| 1.32 43.1 92.88 2,679 3,256 4,000 0.4 0.4 0.5 29.7 28.5 23.2 1.4 1.6 1.9 8.0 7.2 6.0 0.17 0.17 1.5 1.5
LOXLEY BUY 4.18 6.75 61%| 2.04 65.0 8.78 526 851 747 0.3 0.4 0.3 15.9 11.2 12.7 2.4 2.8 3.0 1.7 1.5 1.4] 0.15 0.10 3.6 2.4
MAKRO HOLD 620.00 0.00| -100%| 0.46 35.7| 148.80 3,556 4,505 5,923| 14.8 18.8 24.7 41.8 33.0 25.1 45.3 49.6 53.5 13.7 12,5 11.6| 15.80 20.80 zZ5 3.4
ROBINS HOLD 45.25| 62.00 37%| 1.17 30.6 50.26 2,063 2,205 2,681 1.9 2.0 2.4 24.4 22.8 18.7 9.8 10.9 12.3 4.6 4.2 3.7| 0.96 1.17 2.1 2.6
SINGER BUY 19.80| 33.11 67%| 1.21 56.9 5.35 226 382 477 0.8 1.4 1.8 23.6 14.0 11.2 4.4 5.2 6.1 4.5 3.8 3.3] 0.57 0.71 2.9 3.6
Health Care Services 22.69 27.44 25.25 .87 g 3 1.9 2.1
BCH SELL 6.30 7.10 13%| 1.00 97.7 12.03 910 560 785 0.5 0.2 0.3 13.8 28.1 20.0 2.0 1.8 1.9 3.1 3.6 3.3| 0.16 0.23 25 3.7
BGH HOLD 126.00| 160.00 27%| 1.16 46.0| 194.73 7,937 6,503 6,979 5.1 4.2 4.5 245 29.9 27.9 25.1 27.7 30.5 5.0 4.5 4.1| 2.04 2.19 1.6 1.7
BH BUY 76.00| 102.00 34%| 0.87 40.6 55.48 2,667 2,344 2,703 3.7 3.2 3.7 20.8 23.6 20.5 11.5 285 14.3 6.6 6.1 5.3 1.60 1.90 2.1 2.5
CHG BUY 9.25 9.00 -3% na. 47.5 10.18 335 407 462 0.4 0.4 0.4 24.3 25.0 22.0 aLid 2.5 2.6 7.2 3.7 3.5| 0.26 0.29 2.8 3.2
10,950 12,078 20.31 17.10 15.51 6.68 5.85 5.4 6
BEC BUY 53.75| 78.00 45%| 1.01 47.4 107.50 4,777 5,730 6,155 2.4 2.9 3.1 225 18.8 17.5 4.0 4.5 4.6 13.3 12.1 11.7 2.82 3.04 5.2 5.7
MAJOR BUY 16.00| 25.50 59%| 0.73 53.6 14.20 812 1,073 1,099 0.9 1.2 1.2 17.5 13.4 13.0 7.2 7.4 7.7 2.2 2.1 2.1 1.00 1.10 6.3 6.9
MATCH BUY 2.08 5.05| 143% na. 11.5 0.98 61 93 107 0.2 0.2 0.2 8.8 11.2 10.4 1.9 2.7 2.7 1.1 0.8 0.8 0.07 0.08 3.6 3.8
MCOT HOLD 29.50]| 41.50 41%]| 0.56 22.7 20.27 1,759 1,784 1,883 2.6 2.6 2.7 11.5 11.4 10.8 11.6 11.9 12.2 2.5 2.5 2.4] 2.40 2.50 8.1 8.5
RS BUY 6.90| 10.80 57%| 1.22 41.5 6.58 281 425 695 0.3 0.4 0.7 21.7 16.7 10.2 1.4 1.6 2.0 4.8 4.3 3.5 0.32 0.44 4.7 6.4
VGI BUY 94.75| 132.00 39%| 1.13 15.1 28.43 908 1,455 1,716 3.0 4.4 5.2 31.3 21.5 18.2 6.0 6.8 7.7 15.7 14.0 12.4| 3.97 4.68 4.2 4.9
WORK HOLD 22.60| 38.00 68%| 1.10 28.2 5.81 404 391 425 1.6 1.5 1.7 14.4 14.9 13.7 5.3 5.6 6.0 4.2 4.1 3.7 1.14 1.24 5.0 5.5
Tourism & Leisure 46.49 1,687 2,596 2,152 27.55 18.22 22.00 1.9
23% 1,581 1,548 1,876| 1.2 1. 24.3 249 20 6.6 7.5 0.40  0.49 .
ERW BUY 6.77 90% 8.01 106 1,048 276 0.0 0. 75.5 8.4 32.1 .6 2.1 .0 0.15 0.03 4.2 0.9
Transportation 441.66 25,735 32,885 26,261 13.62 17.13 . 3.1 3.7
AAV HOLD 4.42 6.60 49%| 1.38 25.0 21.44| 15,649 1,606 2,000 3.2 0.3 0.4 1.4 13.3 10.7 5.4 6.0 6.8 0.8 0.7 - - - -
AOT BUY 157.00| 240.00 53%| 1.28 30.0| 224.29 6,500 10,579 13,773 4.5 7.4 9.6 34.5 21.2 16.3 54.5 59.9 66.6 29 2.4 2.96 3.86 1.9 2.5
BECL BUY 33.75| 52.00 54%| 1.07 71.0 25.99 2,253 5,101 2,620 2.9 6.6 3.4 11.5 5.1 9.9 27.3 28.1 29.8 1.2 1.1 1.79 2.04 53 6.0
BMCL SELL 1.14 0.80 -830%| 1.71 29.7 13.62 (981) (825) (673)] -0.1 -0.1 0.0 NM NM NM 0.1 0.2 0.1 14.3 8.4 - - - -
BTS HOLD 7.50 9.00 20%| 0.91 50.0 86.45 2,488 12,365 2,225 0.2 1.0 0.2 33.5 7.3 40.4 4.6 4.8 4.5 1.6 1.7] . 0.50 0.58 6.7 7.8
PSL HOLD 14.60| 17.60 21%)| 0.79 39.2 15.18 146 539 844 0.1 0.5 0.8 103.7 28.1 18.0 13.9 16.0 16.4 1.0 0.9| 0.40 0.40 2.7 2.7
RCL HOLD 5.70 7.80 37%| 0.74 41.4 4.72| (1,929) (771) (229)] -23 -09 -03 NM NM NM 12.9 12.0 11.7 0.4 0.5 - - - -
THAI HOLD 16.40| 26.01 59%| 1.23 49.0 35.80 6,228 4,951 5,383 2.9 2.3 25 5.7 7.2 6.7 31.6 33.3 34.9 0.5 0.5 0.91 0.99 5.5 6.0
TTA BUY 14.30| 21.90 53%| 1.38 77.0 14.18| (4,619) (662) 316 -6.5 -0.7 0.3 NM NM 51.2 28.7 22.2 21.9 0.5 0.7 = 0.14 = 1.0
Electronic Component 10,129 71 .40 5.3 5.6
14% 0.3 03 03 8.8 o d 3.7 o d . 0.7 6.3 6.3
DELTA BUY 43.25| 55.00 27%| 0.61 29.8 53.95 4,347 5,006 5,323 3.5 4.0 4.3 12.4 10.8 10.1 18.0 20.0 22.2 2.4 2.0 2.00 2.5 4.6 5.0
HANA BUY. 19.70] .26.00 32%]..0.15 38.6 15.86 1,661 1,951 1,139 2.1 2.4 1.4 9.5 8.1 13.9 18.5 19.5 19.4 1.1 1.0]..1.50 1.50 7.6 7.6
KCE BUY 14.70| 20.00 36%| 1.19 58.8 6.79 712 837 906 1.5 1.7 1.7 9.8 8.6 8.4 6.5 7.6 8.4 2.3 1.8] 0.48 0.55 3.3 3.7
SMT HOLD 6.65 7.50 13%]| 1.00 64.8 2.78 734 319 218 1.8 0.8 0.5 3.8 8.7 12.7 4.2 4.7 5.0 1.6 1.3] 0.31 0.20 4.7 3.0
SPPT SELL 2.60 2.50 -4%| 0.71 27.2 0.67 49 52 54 0. 0.2 0.2 13.6 13.0 12.4 1.5 1.6 1.6 1.7 1.6] 0.15 0.15 5.8 5.8
77% 0.3 0.4 1.3 2.3 1.9 6.2 7.4
Information and Communication Technol 1,426.45 68,211 89,942 .05 .86 5.2 7
ADVANC 5 41,783 50,502 7.0 5 o 4 14.6 6.7 2.8] 14.05 16.99 5.8 7.0
DTAC BUY 98.75| 128.00 30%| 1.11 29.01 233.82| 11,277 12,831 16,588 4.8 5.4 7.0 20.7 18.2 14.1 14.7 14.7 15.8 6.7 6.2 4.59 6.30 4.6 6.4
INTUCH BUY 76.75] 122.00 599%]| 1.15 246.09| 13,784 17,499 20,984 4.3 5.5 6.5 17.9 14.1 11.7 9.5 10.7 11.3 8.1 6.8 5.46 6.54 7.1 8.5
JAS BUY 7.40 9.80 32%| 1.75 52.82 2,137 3,267 4,139 0.3 0.5 0.6 25.1 16.4 12.8 1.4 1.7 2.1 5.3 3.4 0.14 0.17 1.8 2.4
THCOM BUY 29.75| 42.00 41%| 1.33 . 1.9 14.1 15.1 2.3 2.0 0.90 1.16 3.0 3.9
TRUE SELL 6.35 4.25 -33%] 1.94 15 0.3 6.6 49.1 = 1.00
.95
EA SELL 32%| 1.31 69.7 0.0 0.1 0.4 . 5 3 . 1.3 6.5 . 0.4 .
FPI HOLD 6.75 8.65 28%| 0.94 27.6 1.99 163 196 223 06 0.7 0.8 12.3 10.1 8.9 1.0 1.3 1.5 6.5 4.4 0.23 0.27 3.5 3.9
NBC SELL 2.60 3.00 15%| 1.13 29.8 0.46 48 63 91 0.3 0.1 0.1 9.6 22.0 17.4 2.1 2.8 29 1.3 0.9| 0.07 0.09 2.7 3.4
PYLON BUY 5.15 7.50 46% na. 34.0 0.77 64 147 170 0.3 0.5 0.6 16.0 9.6 9.0 2.1 2.2 2.5 25 2.1 0.32 0.34 6.2 6.7
T™C BUY 4.26 8.50 99%| 1.32 43.7 1.24 136 190 220 0.5 0.7 0.8 9.1 6.5 5.6 2.4 2.8 S| 1.8 1.3] 0.26 0.30 6.1 7.1
Property |Recommend Price NAV| Upside Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund B) B) (%) 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
Leasehold
CPNRF BUY 15.00| 10.48 -30%| 2,383 2,094 2,201 1.5 1.3 1.3] 10.3 11.7 11.2 10.8 10.5 10.2 1.20 1.28 8.02 8.52
POPF BUY 12.60| 10.94| -13% 625 353 364 1.8 1.0 1.1 6.9 122 11.8 11.2 10.9 10.7 1.00 1.02 7.94 8.10
SPF BUY 15.80| 10.76 -32% 988 1,202 1,263 1.0 1.3 1.3] 15.2 125 11.9 10.8 10.8 10.7 1.20 1.26 7.61 7.98
Freehold
TFUND BUY 10.60| 10.61 0% 611 880 917 0.5 0.8 0.8] 19.9 139 13.3 10.6 10.6 10.8 0.80 0.80 7.55 7.55
a U a o
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Tuesday Wednesday Thursday
3 4 5
New listing - Derivative warrant Co's name change XD XD XD
BBL issued by MBKET (BBL42C1404A) Metro Star Property (METRO) > DRT @B0.20 EGCO @B2.75 SCB @B1.50
50m units @B1.00 Principle Capital (PRINC) SCB-P @B1.50
BBL issued by MBKET (BBL42P1404A) Conversion XW
50m units @B1.00 Par split JAS23CA 1:2.962DW @B6.368 TCMC 2 existing : 1w @free XR
BTS issued by MBKET (BTS42C1404A) TWFP B1 par (from B10) QHHR @tba
50m units @B1.00
CK issued by MBKET (CK42C1404A) XD
50m units @B1.00 BBL @B2.00
CPALL issued by MBKET (CPAL42C1404A)
50m units @B1.00 Conversion
CPALL issued by MBKET (CPAL42P1404A) |BANPO1CE 1:97.65625DW @B370.928
50m units @B1.00 BANPO1PE 1:97.65625DW @B478.302
CPF issued by MBKET (CPF42C1404A) BGHO1CC 1:34.61405DW @B113.726
50m units @B1.00 BGHO1PC 1:24.72188DW @B146.361
CPF issued by MBKET (CPF42P1404A) BIGC01CD 1:69.25208DW @B196.935
50m units @B1.00 BIGCO1PB 1:39.58828DW @B247.406
ITD issued by MBKET (ITD42C1404A) BLAO1CD 1:13.93146DW @B69.659
50m units @B1.00 BLAO1PC 1:19.90446DW @B55.728
KBANK issued by MBKET (KBAN42C1404A) (IVLO1PG 1:9.92162DW @B34.725
50m units @B1.00 MAKRO1CB 1:138.12155DW @B394.727
KBANK issued by MBKET (KBAN42P1404A) |MAKRO1PA 1:98.71668DW @B513.145
50m units @B1.00 PTTGO1CD 1:19.37984DW @B64.922
KTB issued by MBKET (KTB42P1404A) PTTGO1PD 1:9.68992DW @B82.364
50m units @B1.00 SCCO1CE 1:97.37098DW @B389.827
KTB issued by MBKET (KTB42C1404A) SCCO1PE 1:97.37098DW @B487.284
50m units @B1.00 SPALO1PA 1:4.91981DW @B21.647
TCAPO1CD 1:15.65435DW @B33.267
XD TCAPO1PC 1:9.78474DW @B44.03
ASP @B0.20 TMBO1CC 1:1.28399DW @B1.877
PB @B0.45 TMBO1PC 1:0.98768DW @B2.41
QH @B0.07
WHA @B0.055555555555 XE
WHA 2 existing : 1STD @free SPCG-W1 1:1w @B1.00
XR "SP" sign posted
IFEC 2:1n @B2.00 + 1IFEC-W1 @free BJC18CA
DTAC28CB
Conversion SCB28CC
KCE-W2 1:1w @B5.00 SCC28CB
TRUE13CF
"SP" sign posted TRUE28CC
CPN13CB
ROBI13CB
TISC13CB
MOC : Aug-13 CPI MPC meeting
9 10 11 12 13
XB XD XD XD
THRE 1 existing : 29.76 THREL BANPU @B5.00 GL @B0.11 CCP @B0.0142
KBANK @B0.50 CCP 7.8572 existing : 1STD @free
XD KKP @B1.00
BAY @BO0.40 LUXF @B01648 Conversion
BECL @B0.70 BIGC08CC 1:49.48122DW @B168.236
BCP @BO0.60 "SP" sign posted BTS08CA 1:1.86274DW @B5.588
MONTRI @B0.35 BIGCo08CC DTACO8CE 1:19.21942DW @B76.878
MSPF @B0.35 BTS08CA EARTH-W3 1.023:1w @B1.466
SSPF @B0.108 DTACO08CE HMPRO8CB 1:2.14047DW @B10.702
SSTPF @B0.3471 HMPR08CB LHO8CB 1:1.92799DW @B9.158
LHO8CB PS08CD 1:4.91453DW @B18.675
XN PS08CD THAIOBCC 1:4.90099DW @B19.114
QHOP @B0.15 THAIOBCC TISCO8CB 1:9.60166DW @B42.247
TISC08CB
16 17 18 19 20
23 24 25 26 27
XW XW Conversion XwW
EARTH 3 existing : LEARTH-W4 @free CCP 4.4287 existing : 1w @free NWR-W1 1:1w @B2.20 TRT 6 existing : 1TRT-W2 @free
Conversion
SPCG-W1 1:lw @B1.00
30
Conversion
SCB-P 1:1
BOT : Aug-13 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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