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USA
Date Time Event Period Survey Actual Prior
10/21/2013 21:00 Existing Home Sales MoM Sep -3.30% - 1.70%
10/21/2013 10/26 Industrial Production MoM Sep 0.40% - 0.40%
10/21/2013 10/26 Capacity Utilization Sep 78.00% - 77.80%
10/21/2013 10/26 Retail Sales Advance MoM Sep 0.00% - 0.20%
10/21/2013 10/26 Retail Sales Ex Auto MoM Sep 0.40% - 0.10%

10/21/2013 10/26 Factory Orders Aug 0.30% - -2.40%

10/21/2013 10/26 Business Inventories Aug 0.30% - 0.40%

10/21/2013 10/26 Building Permits Sep 935K - 918K

10/21/2013 10/26 Housing Starts Sep 910K - 891K

10/21/2013 10/26 Net Long-term TIC Flows Aug $31.0B - $31.1B

10/21/2013 10/26 Leading Index Sep 0.60% - 0.70%

10/22/2013 19:30 Unemployment Rate Sep 7.30% - 7.30%

10/22/2013 19:30 Change in Nonfarm Payrolls Sep 180K - 169K

10/22/2013 19:30 Change in Private Payrolls Sep 183K - 152K

10/22/2013 19:30 Average Hourly Earnings MoM Sep 0.20% - 0.20%

10/22/2013 19:30 Change in Household Employment Sep - - -115

10/22/2013 19:30 Labor Force Participation Rate Sep - - 63.20%

10/22/2013 10/26 Chicago Fed Nat Activity Index Sep - - 0.14

10/23/2013 19:30 Import Price Index MoM Sep 0.20% - 0.00%

10/23/2013 20:00 House Price Index MoM Aug 0.80% - 1.00%

10/24/2013 19:30 Continuing Claims 11-Oct - -- 2859K

10/24/2013 20:45 Bloomberg Consumer Comfort 20-Oct -- - -34.1

10/24/2013 21:00 New Home Sales Sep - 421K

10/24/2013 22:00 Kansas City Fed Manf. Activity Oct - - 2

10/25/2013 19:30 Durables Ex Transportation Sep 0.40% - -0.10%

10/25/2013 19:30 Cap Goods Ship Nondef Ex Air Sep -- - 1.30%

10/18/2013 10/26 Capacity Utilization Sep 78.10% - 77.80%

EU

Date Time Event Survey Actual Prior

10/23/2013 16:00 Euro Area Second Quarter Government Debt

10/24/2013 15:00 PMI Manufacturing Oct A 51.5 - 51.1

10/24/2013 15:00 PMI Composite Oct A 52.3 - 52.2

10/25/2013 15:00 M3 3-month average Sep 2.30% - 2.30%

www.asiaplus.co.th nagnsaonusyedua - 9
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Date Time Event Survey Actual Prior

10/18/2013 06:50 Japan Buying Foreign Stocks 11-Oct -- ¥116.4B ¥22.8B

10/18/2013 06:50 Foreign Buying Japan Stocks 11-Oct -- ¥143.6B -¥27.1B

10/18/2013 12:30 Tokyo Dept Store Sales YoY Sep -- - 5.60%

10/21/2013 06:50 Trade Balance Adjusted Sep -¥1127.4B - -¥791.4B

10/21/2013 06:50 Imports YoY Sep 19.9 - 16

10/21/2013 12:00 Supermarket Sales YoY Sep -- - 0.10%

10/21/2013 12:00 Coincident Index Aug F -- - 107.6

10/24/2013 06:50 Japan Buying Foreign Bonds 18-Oct -- - ¥380.7B

10/24/2013 06:50 Foreign Buying Japan Bonds 18-Oct -- - -¥186.5B

Cabinet Office Monthly Economic Report for October

10/25/2013 06:30 Natl CPI Ex Fresh Food YoY Sep 0.70% - 0.80%

10/25/2013 06:30 Tokyo CPI YoY Oct 0.50% - 0.50%

10/25/2013 06:30 Tokyo CPI Ex Food, Energy YoY Oct -0.30% -- -0.30%

CHINA

Date Time Event Period Survey Actual Prior

10/18/2013 09:00 Business Climate Index 3Q -- 1215 120.6

10/18/2013 09:00 GDP YoY 3Q 7.80% 7.80% 7.50%

10/18/2013 09:00 Industrial Production YTD YoY Sep 9.60% 9.60% 9.50%

10/18/2013 09:00 Fixed Assets Ex Rural YTD YoY Sep 20.30% 20.20% 20.30%

10/18/2013 09:00 Retail Sales YoY Sep 13.50% 13.30% 13.40%

10/22/2013 09:00 Conference Board China September Leading Economic Index

10/23/2013 09:00 Bloomberg Oct. China Economic Survey

THAILAND

Date Time Event Period Survey Actual Prior

10/18/2013 14:30 Forward Contracts 11-Oct - -- $21.5B

10/24/2013 10/26 Customs Exports YoY Sep - - 3.90%

10/24/2013 10/26 Customs Trade Balance Sep - -- -$95M

10/25/2013 14:30 Forward Contracts 18-Oct -- - --

10/25/2013 10/28 Mfg Production Index ISIC SA Sep -- -- 175.78

PIGS

Date Time Event Period Survey Actual Prior

www.asiaplus.co.th nagnsaonusiaduak 10
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USA (Dow Jones)

Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise

General Electric Co GE US 10/18/2013 3670.7

McDonald's Corp MCD US 10/21/2013 1511.0

El du Pont de Nemours & Co DD US 10/22/2013 393.6

United Technologies Corp UTX US 10/22/2013 1415.5

Travelers Cos Inc/The TRV US 10/22/2013 698.7

Boeing Co/The BA US 10/23/2013 991.2

Caterpillar Inc CAT US 10/23/2013 1104.4

AT&T Inc TUS 10/23/2013 3533.3

3M Co MMM US 10/24/2013 1220.8

Microsoft Corp MSFT US 10/24/2013 4546.3

Procter & Gamble Co/The PG US 10/25/2013 3071.8

USA (S&P500)

Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise

Stryker Corp SYK US 10/18/2013 818 377.667 -1.24%

Chipotle Mexican Grill Inc CMG US 10/18/2013 83.379 86.225  -0.033007

People's United Financial Inc PBCT US 10/18/2013 60.8 62.892 -3.33%

Capital One Financial Corp COF US 10/18/2013  1136.05 1072.05 0.0596957

Intuitive Surgical Inc ISRG US 10/18/2013  156.8 135.071 16.09%

Laboratory Corp of America Holdings LH US 10/18/2013 167.286

Honeywell International Inc HON US 10/18/2013 988.778

Parker Hannifin Corp PH US 10/18/2013 223.8

Baker Hughes Inc BHI US 10/18/2013 341.941

SunTrust Banks Inc STIUS 10/18/2013 370.615

Textron Inc TXT US 10/18/2013 131.875

General Electric Co GE US 10/18/2013 3670.67

Kansas City Southern KSU US 10/18/2013 122.6

Schlumberger Ltd SLB US 10/18/2013 1661.05

Ingersoll-Rand PLC IRUS 10/18/2013 326.667

Morgan Stanley MS US 10/18/2013 808.214

Genuine Parts Co GPC US 10/18/2013 186.857

Interpublic Group of Cos Inc/The IPG US 10/18/2013 75.022

Hasbro Inc HAS US 10/21/2013 168.5

Gannett Co Inc GCI US 10/21/2013 95.72

Halliburton Co HAL US 10/21/2013 737.3

McDonald's Corp MCD US 10/21/2013 1510.95

VF Corp VFC US 10/21/2013 420.733

Netflix Inc NFLX US 10/22/2013 29.173

Texas Instruments Inc TXN US 10/22/2013 593

Varian Medical Systems Inc VAR US 10/22/2013 120.444

Zions Bancorporation ZION US 10/21/2013 77.123

Discover Financial Services DFS US 10/21/2013 586.533

Pentair Ltd PNR US 10/22/2013 173.75

Lockheed Martin Corp LMT US 10/22/2013 735.467

Regions Financial Corp RF US 10/22/2013 300.063

Ryder System Inc R US 10/22/2013 75.236

El du Pont de Nemours & Co DD US 10/22/2013 393.636

United Technologies Corp UTX US 10/22/2013 1415.54

Freeport-McMoRan Copper & Gold Inc FCX US 10/22/2013 628.875

Harley-Davidson Inc HOG US 10/22/2013 162.5

State Street Corp STT US 10/22/2013 539.769

Kimberly-Clark Corp KMB US 10/22/2013 536.818

Reynolds American Inc RAI US 10/22/2013 465.714

Forest Laboratories Inc FRX US 10/22/2013 35.32

Whirlpool Corp WHR US 10/22/2013 213.25

EMC Corp/MA EMC US 10/22/2013 979.857

McGraw Hill Financial Inc MHFI US 10/22/2013 216.8

Illinois Tool Works Inc ITW US 10/22/2013 469.692

Robert Half International Inc RHI US 10/23/2013 65.764

Total System Services Inc TSS US 10/23/2013 77.23

Altera Corp ALTR US 10/22/2013 111

Broadcom Corp BRCM US 10/22/2013 424,786

CR Bard Inc BCR US 10/22/2013 112.692

ACE Ltd ACE US 10/22/2013 754.375

Nabors Industries Ltd NBR US 10/22/2013 57.6

FMC Technologies Inc FTIUS 10/22/2013 141.524

Amgen Inc AMGN US 10/22/2013 1359

Juniper Networks Inc JNPR US 10/22/2013 157

Travelers Cos Inc/The TRV US 10/22/2013 698.667

Coach Inc COH US 10/22/2013 216.917

Delta Air Lines Inc DAL US 10/22/2013 1163.22

Waters Corp WAT US 10/22/2013 105.385
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Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Sigma-Aldrich Corp SIAL US 10/22/2013 120.273
Airgas Inc ARG US 10/23/2013 91.208
Northrop Grumman Corp NOC US 10/23/2013 422.636
Dr Pepper Snapple Group Inc DPS US 10/23/2013 169.889
Nielsen Holdings NV NLSN US 10/23/2013 178.6
Bristol-Myers Squibb Co BMY US 10/23/2013 734.25
Wyndham Worldwide Corp WYN US 10/23/2013 182.444
Thermo Fisher Scientific Inc TMO US 10/23/2013 468.417
Hudson City Bancorp Inc HCBK US 10/23/2013 39.817
General Dynamics Corp GD US 10/23/2013 589.071
Eli Lilly & Co LLY US 10/23/2013 1143.2
WellPoint Inc WLP US 10/23/2013 544.636
Motorola Solutions Inc MSI US 10/23/2013 273.111
NASDAQ OMX Group Inc/The NDAQ US 10/23/2013 107.9
Boeing Co/The BA US 10/23/2013 991.182
Caterpillar Inc CAT US 10/23/2013 1104.38
Molex Inc MOLX US 10/23/2013 67.19
Norfolk Southern Corp NSC US 10/23/2013 439.941
Citrix Systems Inc CTXS US 10/24/2013 131.074
Teradyne Inc TER US 10/24/2013 94.78
O'Reilly Automotive Inc ORLY US 10/24/2013 181.467
Lam Research Corp LRCX US 10/23/2013 115.175
Crown Castle International Corp CCl US 10/23/2013 50.858
AT&T Inc TUS 10/23/2013 3533.32
Stericycle Inc SRCL US 10/23/2013 81.555
Torchmark Corp TMK US 10/23/2013 131.727
Equifax Inc EFX US 10/23/2013 109.6
E*TRADE Financial Corp ETFC US 10/23/2013 47.333
Akamai Technologies Inc AKAM US 10/23/2013 85.367
TripAdvisor Inc TRIP US 10/23/2013 63.55
Leggett & Platt Inc LEG US 10/23/2013 64.583
LSI Corp LSIUS 10/23/2013 87.758
Symantec Corp SYMC US 10/23/2013 308.087
AvalonBay Communities Inc AVB US 10/23/2013 -1.511
Assurant Inc AlZ US 10/23/2013 104.55
American Electric Power Co Inc AEP US 10/23/2013 516
Allegheny Technologies Inc ATI US 10/23/2013 -13.757
F5 Networks Inc FFIV US 10/23/2013 93.458
Prologis Inc PLD US 10/23/2013 -1.816
Lorillard Inc LO US 10/23/2013 297.333
3M Co MMM US 10/24/2013 1220.8
Xcel Energy Inc XEL US 10/24/2013 372.75
Mead Johnson Nutrition Co MJN US 10/24/2013 160.5
Noble Energy Inc NBL US 10/24/2013 330
Diamond Offshore Dirilling Inc DO US 10/24/2013 165.957
PulteGroup Inc PHM US 10/24/2013 139.987
Precision Castparts Corp PCP US 10/24/2013 415.563
Bemis Co Inc BMS US 10/24/2013 63.371
T Rowe Price Group Inc TROW US 10/24/2013 255.813
Boston Scientific Corp BSX US 10/24/2013 124.143
McKesson Corp MCK US 10/24/2013 472.6
Alexion Pharmaceuticals Inc ALXN US 10/24/2013 159.733
Coca-Cola Enterprises Inc CCE US 10/24/2013 213.429
Colgate-Palmolive Co CL US 10/24/2013 680.909
AutoNation Inc AN US 10/24/2013 93.922
Dow Chemical Co/The DOW US 10/24/2013 652.875
EQT Corp EQT US 10/24/2013 75.922
Ensco PLC ESV US 10/24/2013 390.095
Hershey Co/The HSY US 10/24/2013 227.778
Celgene Corp CELG US 10/24/2013 656.889
Starwood Hotels & Resorts Worldwide Inc HOT US 10/24/2013 122.526
International Paper Co IP US 10/24/2013 416
Zimmer Holdings Inc ZMH US 10/24/2013 211.905
Altria Group Inc MO US 10/24/2013 1268
Raytheon Co RTN US 10/24/2013 427.857
Ford Motor Co F US 10/24/2013 1471.56
Xerox Corp XRX US 10/24/2013 319
Southwest Airlines Co LUV US 10/24/2013 236.375
Cameron International Corp CAM US 10/24/2013 206.905
FLIR Systems Inc FLIR US 10/24/2013 48.878
Franklin Resources Inc BEN US 10/24/2013 546.923
Ball Corp BLL US 10/24/2013 137.7
VeriSign Inc VRSN US 10/25/2013 88.32
KLA-Tencor Corp KLAC US 10/25/2013 108.625
CA Inc CA US 10/25/2013 329.375
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Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Eastman Chemical Co EMN US 10/25/2013 255.875
Cabot Oil & Gas Corp COG US 10/24/2013 76.481
Chubb Corp/The CB US 10/24/2013 455.615
Cliffs Natural Resources Inc CLF US 10/24/2013 123
Flowserve Corp FLS US 10/24/2013 118.833
Amazon.com Inc AMZN US 10/24/2013 -41.515
Express Scripts Holding Co ESRX US 10/24/2013 891.688
Western Digital Corp WDC US 10/24/2013 496.647
Microsoft Corp MSFT US 10/24/2013 4546.3
Principal Financial Group Inc PFG US 10/24/2013 261.111
Cerner Corp CERN US 10/24/2013 124.692
Cincinnati Financial Corp CINF US 10/24/2013 96.4
Wynn Resorts Ltd WYNN US 10/24/2013 168.133
Newell Rubbermaid Inc NWL US 10/25/2013 144.4
Aon PLC AON US 10/25/2013 293.154
Procter & Gamble Co/The PG US 10/25/2013 3071.79
AbbVie Inc ABBV US 10/25/2013 1255.83
Sherwin-Williams Co/The SHW US 10/25/2013 271.778
DTE Energy Co DTE US 10/25/2013 221.6
Moody's Corp MCO US 10/25/2013 183.5
Eaton Corp PLC ETN US 10/25/2013 536.818
Ventas Inc VTR US 10/25/2013 120.5
Weyerhaeuser Co WY US 10/25/2013 131.444
National Oilwell Varco Inc NOV US 10/25/2013 562.65
Legg Mason Inc LM US 10/25/2013 76.72
Rockwell Collins Inc COL Us 10/25/2013 177.429
United Parcel Service Inc UPS US 10/25/2013 1087.5
Avery Dennison Corp AVY US 10/25/2013 63.267
Dun & Bradstreet Corp/The DNB US 10/25/2013 72.925
CMS Energy Corp CMS US 10/25/2013 133.5
Simon Property Group Inc SPG US 10/25/2013 289.625
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit 3Q56
Actual  Estimate Surprise
Ziggo NV ZIGGO NA 10/18/2013 78.4
Svenska Cellulosa AB SCA SCAB SS 10/18/2013 1356.27
Yara International ASA YAR NO 10/18/2013 1667.73
Koninklijke Philips NV PHIA NA 10/21/2013 200.571
Akzo Nobel NV AKZA NA 10/21/2013 181.2
SAP AG SAP GR 10/21/2013 934.389
Tele2 AB TEL2B SS 10/22/2013 516.615
Swedbank AB SWEDA SS 10/22/2013 3918.77
Gjensidige Forsikring ASA GJF NO 10/22/2013 1107.88
Koninklijke KPN NV KPN NA 10/22/2013 251.4
ARM Holdings PLC ARM LN 10/22/2013 69.225
Orion OYJ ORNBV FH 10/22/2013 50.56
Novartis AG NOVN VX 10/22/2013 3129.25
Kone OYJ KNEBV FH 10/22/2013 198.75
Stora Enso OYJ STERV FH 10/22/2013 915
Modern Times Group AB MTGB SS 10/22/2013 237.857
STMicroelectronics NV STM IM 10/22/2013 14.228
Enagas SA ENG SM 10/22/2013 106
Boliden AB BOL SS 10/22/2013 369.857
Whitbread PLC WTB LN 10/22/2013
Svenska Handelsbanken AB SHBA SS 10/23/2013 3550.09
Norsk Hydro ASA NHY NO 10/23/2013 -1.8
Nordea Bank AB NDA SS 10/23/2013 801.909
Marine Harvest ASA MHG NO 10/23/2013 565.444
Trelleborg AB TRELB SS 10/23/2013 454
MTU Aero Engines AG MTX GR 10/23/2013 58.833
TGS Nopec Geophysical Co ASA TGS NO 10/23/2013 55.886
Heineken NV HEIA NA 10/23/2013
Hexagon AB HEXAB SS 10/23/2013 89.26
Fortum OYJ FUM1V FH 10/23/2013 140
Investment AB Kinnevik KINVB SS 10/23/2013
Scania AB SCVB SS 10/23/2013 1467.08
Iberdrola SA IBE SM 10/23/2013 581.667
GlaxoSmithKline PLC GSK LN 10/23/2013 1320.75
Chr Hansen Holding A/S CHR DC 10/23/2013 132.667
ASOS PLC ASC LN 10/23/2013 40.133
ABB Ltd ABBN VX 10/24/2013 822.357
Credit Suisse Group AG CSGN VX 10/24/2013 838.375
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Company Name Company Ticker Date Net Profit 3Q56
Actual  Estimate  Surprise
Skandinaviska Enskilda Banken AB SEBA SS 10/24/2013 3391.45
Software AG SOW GR 10/24/2013 27.425
Wartsila OYJ Abp WRT1V FH 10/24/2013 96
DNB ASA DNB NO 10/24/2013 3946.71
Daimler AG DAI GR 10/24/2013 1357
Husgvarna AB HUSQB SS 10/24/2013 223.1
Kesko OYJ KESBV FH 10/24/2013 48.143
Neste Oil OYJ NES1V FH 10/24/2013 117.222
UPM-Kymmene OYJ UPM1V FH 10/24/2013 91.91
Banco de Sabadell SA SAB SM 10/24/2013 95.4
Metso OYJ MEO1V FH 10/24/2013 78.56
Elan Corp PLC ELN ID 10/24/2013 -11.225
Shire PLC SHP LN 10/24/2013 316.75
Dassault Systemes SA DSY FP 10/24/2013 103.775
Mediaset Espana Comunicacion SA TL5 SM 10/24/2013
Banco Santander SA SAN SM 10/24/2013 1223
Bankinter SA BKT SM 10/24/2013
Telefonaktiebolaget LM Ericsson ERICB SS 10/24/2013 3699.47
Sandvik AB SAND SS 10/24/2013 1657.8
BASF SE BAS GR 10/25/2013 1023.25
Belgacom SA BELG BB 10/25/2013 153
Volvo AB VOLVB SS 10/25/2013 2010.17
Solvay SA SOLB BB 10/25/2013 154.75
Electrolux AB ELUXB SS 10/25/2013 907.167
Novozymes A/S NZYMB DC 10/25/2013 574.2
Petroleum Geo-Services ASA PGS NO 10/25/2013 83.633
Atlas Copco AB ATCOA SS 10/25/2013 3162
Banco Bilbao Vizcaya Argentaria SA BBVA SM 10/25/2013
NCC AB NCCA SS 10/25/2013 629.375
CaixaBank CABK SM 10/25/2013
SET Index
Company Name Company Ticker Date Net Profit 3Q56(MB)
Actual  Estimate Surprise
Bank of Ayudhya PCL BAY TB 10/18/2013 4689.0
Thanachart Capital PCL TCAP TB 10/18/2013 1499.8
Siam Commercial Bank PCL SCB TB 10/18/2013 12847.1
Bangkok First Investment & Trust PCL BFIT TB 10/18/2013  31.1
Big C Supercenter PCL BIGC TB 10/18/2013 1369.3
CIMB Thai Bank PCL CIMBT TB 10/18/2013 266.0
Ratchthani Leasing PCL THANI TB 10/18/2013 199.0
LH Financial Group PCL LHBANK TB 10/18/2013 240.3
Siam Commercial Samaggi Insurance PCL/The SCSMG TB 10/25/2013
SVI PCL SVITB 10/25/2013 191.5
Thai-German Ceramic PCL TGCI TB 10/25/2013
PTT Exploration & Production PCL PTTEP TB 10/25/2013 15920.7
IRPC PCL IRPC TB 10/25/2013 1334.7
Thai Cane Paper PCL TCPTB 10/25/2013
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Mutual
Funds, 30% Stocks Weight in  Weekly Fair Value Upside PER  Div Yield Risk
Portfolio  Return 2556F  2556F(%) SD. Beta

CPALL 22% -0.6% 53.00 38% 29.3 2.34 2.0% 1.07

Equity, 50% AOT 18% 13.6% 240.00 7% 30.4 1.32 2.3% 1.31
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BTS 11% -2.7% 12.00 36% 8.6 5.66 1.6% 0.89

SCC 23% 0.0% 545.00 24% 13.6 3.18 1.5% 0.95

Bonds, 20%

waaoulinugouhao Portfolio Action
1Week 1 Month 3 Months 6 Months YTD
Portfolio 0.90% 4.25% -3.48% -7.81%  20.85%
SET 0.78% 2.08% -0.86% -4.94% 5.54%
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Date 18-Oct-13
Initial Investing Amount (Baht) 10000000 240), INTUCH (FV@ B 122), CPF (FV@ B 32.29), BTS (FV@ B 12),
Available Cash (Baht) 2,755,899
Total Stock Holding Positions (Baht) 9,328,680 SCC (FV@ B 545)
Total Unrealized Gain (Loss) in Stocks 2,084,579
Start NAV 100
Current NAV 120.85
Return in 2013 20.85%
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As of : 17 Oct 13
Warrant Final Exercise 2rcise 2rei Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity INn-Out Conversion Periods
Date rice Warrant Price Price Price(B&S) Premium (x) Gearing Ratio Money
AGEWL
AIM-W2 22 Aug 16 0.1000 1.000 1.0000 0.54 0.70 0.59 -9% 1.30 1.00 -3% 1.30 1.09 9% 22nd Aug, 2016
AQUA-W2 15 Mar 14 0.7500 1.000 1.0000 0.42 091 0.25 29% 217 0.89 85% 1.93 0.78 -29% Atthe End of Jun, Dec
BLAND-W4 2Jul 18 2.0000 1.000 1.0000 0.40 1.75 nm. 37% 4.38 nm. 7% nm. 0.73 -37% Atthe End of Mar, Jun, Sep, Dec
BSM-w1 3Jan 16 0.5000 1.000 1.0000 1.09 1.64 1.15 -3% 1.50 1.00 -1% 1.50 1.03 3% Atthe End of Mar, Jun, Sep, Dec
CCP-W1 29 Sep 14 1.0000 1.000 1.3340 6.75 6.10 6.83 -1% 121 1.00 -1% 1.21 1.01 1% Atthe End of Mar, Jun, Sep, Dec
CEN-W3 10 Jun 15 2.0000 1.000 1.0000 1.92 3.94 2.02 -1% 2.05 0.92 0% 1.90 1.01 1% Atthe End of Mar, Jun, Sep, Dec
CMO-w1 11 Nov15 2.0000 1.000 1.0000 0.66 2.02 0.46 32% 3.06 0.57 14% 1.74 0.76 -32% 1st Apr, Oct
CPI-W1 1Jul 15 2.2500 1.000 1.0000 0.39 2.40 0.60 10% 6.15 0.69 6% 4.26 0.91 -10% 30st Jun, Dec
CWT-w2 30 Jan 16 1.0000 1.000 1.0000 0.82 1.71 0.84 6% 2.09 0.89 3% 1.86 0.94 -6% Atthe End of Jun, Dec
DEMCO-W6 5 Feb 16 15.0000 1.000 1.0000 1.32 8.15 nm. 100% 6.17 nm. 35% nm. 0.50 -100% Atthe End of Jan, Jul
DIMET-w1
E-w1 22 Dec 20 1.4080 1.000 1.0650 0.44 1.04 0.90 75% 2.52 0.97 8% 2.44 0.57 -75% Atthe End of Mar, Jun, Sep, Dec
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 4.62 6.65 5.20 -10% 1.47 0.95 -4% 1.40 1.11 10% At 15th Mar, 15th Sep
ECL-wi
EMC-W3 29 Mar 14 1.2050 1.000 1.2450 0.33 1.18 0.19 25% 4.45 0.64 64% 2.84 0.80 -25% Atthe End of Mar, Jun, Sep, Dec
ERW-W2 17 Dec 13 2.8000 1.000 1.0000 2.18 5.20 2.39 -4% 2.39 1.00 -23% 2.38 1.04 4% At17 Dec 2013
GEN-W3 15 May 14 0.9370 1.000 1.0660 0.26 0.87 0.24 36% 3.57 0.64 70% 2.29 0.74 -36% Atthe End of Dec
GJIS-W2 12 Dec 17 0.2070 1.000 3.6300 0.10 0.08 0.08 193% 2.90 0.53 30% 1.55 0.34 -193% Atthe End of Jun, Dec
GL-w2 31 Oct14 2.9571 1.000 11.8360 49.50 8.15 60.04 -12% 1.95 0.97 -12% 1.89 1.14 12% Atthe End of Mar, Jun, Sep, Dec
GLAND-W2 30 Jun 16 1.0000 1.000 1.0000 1.80 3.02 2.13 -7% 1.68 0.97 -3% 1.63 1.08 7% Atthe End of Jun
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.06 0.14 0.02 336% 2.33 0.39 28% 0.90 0.23 -336% Atthe End of Jun, Dec
IEC-W1 18 Jun 14 0.0360 1.000 1.0000 0.01 0.04 0.03 15% 4.00 0.92 23% 3.68 0.87 -15% Atthe End of Mar, Jun, Sep, Dec
JMART -W1 30 Dec 13 3.0000 1.000 1.0000 18.00 22.00 1891 -5% 1.22 0.99 -21% 1.22 1.05 5% Atthe End of Mar, Jun, Sep, Dec
KAMART-W.
KCE-w2 19 Jun 16 5.0000 1.000 1.0000 13.70 19.20 13.23 -3% 1.40 0.92 -1% 1.29 1.03 3% 10th of Mar, Jun, Sep, Dec
KMC-wW3 19 May 16 0.6000 1.000 1.0000 0.14 0.45 0.10 64% 3.21 0.61 21% 1.97 0.61 -64% Atthe End of Dec
LVT-w3 14 Feb 14 1.2500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. Atthe End of Mar, Jun, Sep, Dec
MILL-W1 24 Feb 14 1.7058 1.000 2.9313 0.16 1.69 0.93 4% 30.96 0.62 12% 19.08 0.96 nm. Atthe End of Jun, Dec
MME-W2 7 Jun 16 1.0000 1.000 1.0000 0.86 2.14 1.14 -13% 2.49 0.95 -5% 2.37 1.15 13% Atthe End of May, Nov

www.asiaplus.co.th nagnsaonusgauar



WARRGSHver

Warrant Corner

As of :

Warrant Final Exercise Exercise E: Warrant Stock Theory All-in Gearing Delta Breakeven  Implied Parity In-Out

Date Price Warrant 5 to Price Price Price(B&S) Premium ) Gearing Ratio Money

NEP-wW2 15 Dec 16 0.5000 1.000 1.0000 0.79 . . . . . . 1%
NIPPON-W 30 May 16 1.0000 1.000 1.0000 0.74 1.73 0.68 1% 2.34 0.78 0% 1.83 0.99 -1%
NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 1.58 2.62 1.51 2% 1.66 0.93 -1% 154 1.02 2%
NWR-W1 26 Jun 14 2.2000 1.000 1.0000 1.42 3.06 0.95 18% 2.15 0.90 28% 1.93 0.85 -18%
PYLON-W1 25 Apr 15 1.7600 1.000 1.2500 4.96 6.45 5.62 -11% 1.63 0.99 -8% 161 1.13 11%
ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 4.98 8.20 5.66 -9% 1.98 0.97 -11% 1.92 1.10 9%
RS-W2 19 May 14 1.9000 1.000 1.0000 7.00 8.60 6.62 3% 1.23 0.98 6% 121 0.97 -3%
SINGHA-W 28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm.
SLC-W1 16 May 15 0.9400 1.000 0.4250 0.27 1.15 0.44 nm. 1.81 0.96 22% 1.73 0.73 -37%
SLC-W3 14 Sep 16 1.0000 1.000 1.0000 0.54 1.15 1.04 34% 2.13 0.99 11% 211 0.75 -34%
SPORT-W3 21 Apr 15 1.6790 1.000 1.1615 0.00 3.98 2.28 -58% nm. 0.96 -44% nm. 2.37 58%
STAR-W2 3Jun 16 2.9000 1.000 1.0000 0.63 3.40 nm. 4% 5.40 nm. 1% nm. 0.96 -4%
TCC-w1 30 Oct 14 0.7190 1.000 1.3901 0.51 117 0.70 -7% 3.19 0.90 -7% 2.88 1.08 7%
TCC-w3 1 Apr 22 0.8750 1.000 1.1425 0.53 1.17 0.84 14% 252 0.87 2% 2.20 0.87 -14%
TCJ-w1 17 Mar 16 9.8040 1.000 1.0200 5.00 13.00 6.55 13% 2.65 0.81 5% 2.16 0.88 -13%
TFD-W2 15 May 16 5.0000 1.000 1.0000 5.85 9.80 5.92 11% 1.68 0.88 4% 1.48 0.90 -11%
TICON-W3 31Jan 14 18.8410 1.000 1.0615 155 17.90 0.73 13% 12.26 0.43 54% 531 0.88 -13%
TIES-W2 14 May 15 1.0000 1.000 1.0000 0.54 1.26 0.40 22% 2.33 0.93 14% 2.16 0.82 -22%
TMI-w1 4 Oct15 0.2500 1.000 1.0000 1.29 1.78 1.39 -13% 1.38 0.96 -7% 1.32 1.16 13%
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.42 2.10 0.14 68% 6.25 0.27 91% 1.68 0.59 -68%
TTAW3 12 sep 15 17.0000 1.000 1.0000 6.45 18.70 6.76 25% 2.90 0.75 13% 2.16 0.80 -25%
TWZ-W2 12 sep 14 0.4000 1.000 1.0000 0.15 0.40 0.07 38% 2.67 0.76 42% 2.03 0.73 -38%
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 0.79 1.27 0.73 2% 161 0.95 1% 1.52 0.98 -2%
uwcC-wi 13 Nov15 1.0000 1.000 1.0000 1.44 2.52 1.57 -3% 1.75 0.98 -2% 1.71 1.03 3%
WAT -W2 28 Jun 16 0.4000 1.000 1.0000 0.03 0.07 0.00 514% 2.33 0.07 96% 0.17 0.16 -514%

* CSP-W1, ERW-W2 DT U VEITIF V2T VES LU= A V. £1. 84R= 20 . £1. 2556 6 D3I 165 2/
Ann : ehedde ASP
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Conversion Periods

15st Mar, Jun, Sep, Dec
Atthe End of Feb, May, Aug, Nov
Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Jun, Dec

Atthe End of Feb, May, Aug, Nov
Atthe End of Jun, Dec

Atthe End of May, Nov

Atthe End of May, Nov

Atthe End of Mar, Sep

Atthe End of Mar, Jun, Sep, Dec

3rd Jun

Atthe End of Jun

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of May, Nov

Atthe End of Jun, Dec

Atthe End of Mar, Jun, Sep, Dec

12nd Sep, 2014

Atthe End of Jun, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Dec
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ADVAO1CE

27 Dec 13

239.479

5.00000

78.18608

1.000

0.65

270.00

28 Aug 14

23 Dec 13

WARRGSveR

17 Oct 13

ADVAO3CA

ADVAOGPA

ADVA13CG

ADVA13PD

ADVA23CB

ADVA28CG

ADVA28PB

ADVA42CD

AOTO1PE

AOT28C1401A

BANPO1C1401A

BANPO6CE

BANPO8P1405A

BANP13C1404A

BANP18C1405A

BANP28C1402A

BAYO1C1403A

BAYO6CB

BAY13CE

BAY23CA

BBLO6CD

BBLO7CA

BBL13CE

BBL18C1402A

BBL28CB

BBL42C1404A

BCPO1CE

BCPOG6CA

BCP23CA

BEC23CA

BGHO1P1401A

BGHO8CC

BGH13CF

BGH23CA

BGH42CC

11 Dec 13
24 Jun 14
20 Dec 13
20 Dec 13
4 Jul 14
23 Apr 15
7 Nov 13
27 Dec 13
27/1213
8 Jan 14
5 Feb 14
12 Mar 14
3 Jun 14
11 Apr 14
9 May 14
7 Feb 14
3 Apr 14
12 Mar 14
27 Dec 13
4 Mar 14
24 Jun 14
4 Feb 14
27 Dec 13
17 Feb 14
9 Dec 13
2 May 14
3 Dec 13
2 Apr 14
4 Dec 13
4 Jul 14
5 Feb 14
14 Nov 13
24 Jan 14
4 Mar 14

27 Dec 13

www.asiaplus.co.th

180.414

342.113

283.465

254.141

288.352

244.366

273.690

249.254

210.000

160.000

19.680

20.170

29.000

29.519

18.696

26.567

34.000

17.596

32.160

33.970

128.602

207.742

217.634

187.957

227.527

168.172

31.435

21.612

37.919

66.617

170.000

128.560

150.000

152.000

165.000

71.83908

58.65103

63.57279

37.13331

117.37089

78.19720

49.85072

68.39945

40.00000

31.00000

6.88705

9.60615

6.00000

4.42870

9.83974

5.70705

16.00000

24.43793

15.83281

14.66276

98.91197

49.46237

61.84292

98.92473

54.40859

79.11392

15.71833

24.55796

19.19754

48.97160

30.00000

24.72308

30.00000

35.00000

32.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.27

0.00

0.33

0.59

0.52

1.22

0.31

0.53

0.70

2.42

1.56

0.99

0.95

1.43

0.00

1.05

0.51

0.00

0.00

0.00

0.82

0.37

0.25

0.00

0.17

0.00

0.29

0.55

0.08

0.29

1.42

0.53

0.54

0.59

0.16

270.00

270.00

270.00

270.00

270.00

270.00

270.00

270.00

225.00

225.00

29.50

29.50

29.50

29.50

29.50

29.50

38.25

38.25

38.25

38.25

201.00

201.00

201.00

201.00

201.00

201.00

34.50

34.50

34.50

57.25

138.50

138.50

138.50

138.50

138.50

1.30

0.11

0.15

0.15

0.59

0.16

0.37

0.11

2.14

1.40

0.41

0.72

0.17

0.05

0.23

0.02

0.49

0.23

0.52

0.03

0.07

1.02

0.46

0.21

0.22

0.05

13%

14%

29%

26%

4%

6%

19%

4%

12%

16%

41%

8%

2%

20%

25%

23%

nm.

12.87

12.32

4.42

2.48

10.98

13.00

3.25

10.57

8.55

6.71

27.05

0.36

-0.28

0.44

0.44

0.26

0.67

0.10

-0.80

0.82

0.39

0.40

0.16

108%

14%

45%

51%

124%

-19%

267%

-29%

46%

4%

221%

64%

344%

45%

101%

84%

207%

nm.

4.65

-3.45

5.62

1.49

-2.61

8.68

3.34

4.33

0.79

0.89

0.98

0.71

0.65

0.98

0.83

0.81

-1%

-27%

-13%

-2%

-29%

-26%

-7%

-6%

-6%

-4%

-3%

-1%

-18%

-22%

37%

-10%

-10%

54%

16%

11%

-4%

-12%

-16%

6%

-18%

16%

-4%

-2%

-14%

-41%

-54%

-2%

-20%

-25%

-23%

3 Dec 13

18 Jun 14

16 Dec 13

16 Dec 13

27 Jun 14

17 Apr 15

1 Nov 13

23 Dec 13

23 Dec 13

2 Jan 14

30 Jan 14

6 Mar 14

28 May 14

4 Apr 14

2 May 14

3 Feb 14

28 Mar 14

6 Mar 14

23 Dec 13

26 Feb 14

18 Jun 14

29 Jan 14

23 Dec 13

10 Feb 14

2 Dec 13

25 Apr 14

27 Nov 13

27 Mar 14

28 Nov 13

27 Jun 14

30 Jan 14

8 Nov 13

20 Jan 14

26 Feb 14

23 Dec 13
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WARRAS R eR

17 Oct 13

Derivativ Final Exe s e All-in e a Breakeven Implied In-Out “ash Balance

Warrant Date i g < i rice Premium x Gearing R Money

BHO7CA 1 Apr 14 72.393 19.83383 1.000 B B B B -37%

BIGCO1C1401A 5 Feb 14 180.000 = 70.00000  1.000  0.66  204.00 . . 43% . . 30 Jan 14

.|
m 14Mar14  200.000 70.00000  1.000  0.00  204.00 0.30 -2% nm. 0.59 -5% nm. 1.02 2% 10 mar 14

|
BJCO1CD 27 Dec 13 52.417  19.77848  1.000  0.38  49.50 0.10 219% 6.59 0.42 183% 2.73 0.83 -21% 23 Dec 13

|
BJCO6C1410A 6 Nov 14 29.000  25.00000  1.000 = 1.04  49.50 0.85 119% 1.90 0.96 119 1.82 0.90 -119% 31 Oct14

|
BJC13CE 24 Jan 14 54.395  12.85678  1.000  0.48  49.50 0.16 229% 8.02 0.37 117% 2.97 0.82 -229% 20 Jan 14

|
W 7 Feb 14 57.362  14.34050  1.000 = 0.48  49.50 0.11 30% 7.19 0.29 139% 2.08 0.77 -30% 3 Feb 14

|
BLAO1C1401A 5 Feb 14 55.000  20.00000  1.000 = 0.77  64.00 0.54 10% 4.16 0.83 39% 3.45 0.91 -10% 30 Jan 14

|
BLAOGCA 8 May 15 44.482  24.70966  1.000 = 1.08  64.00 0.94 119% 2.40 0.87 7% 2.09 0.90 -119% 4 May 15

|
BLANOSC1405A 3Jun 14 1.150 1.15000 1.000  0.72 1.75 0.61 13% 2.11 1.00 22% 2.11 0.88 -13% 28 May 14

|
m 7 Mar 14 1.500 0.70000 1.000  0.75 1.75 0.59 16% 3.33 0.99 48% 3.31 0.86 -16% 3 Mar 14

|
BT SO1P1403A 3 Apri14 11.000  3.00000 1.000  0.96 8.85 0.43 8% 3.07 -0.64  176% -1.96 0.64 57% 28 Mar 14

|
BTS13CD 10 Jan 14 8.257 2.91418 1.000 053 8.85 0.33 119% 5.73 0.79 58% 4.53 0.90 -119% 6 Jan 14
BTS18CA 9 Dec 13 7.043 4.85684 1.000  0.40 8.85 0.37 2% 4.56 0.98 13% 4.48 0.98 -2% 2 bec 13 e

|
M 9 Dec 13 8.093 2.85619 1.000  0.47 8.85 0.34 7% 6.59 0.87 66% 5.74 0.94 7% 2 Dec 13

|
BT S42C1404A 2 May14 7.000 4.00000 1.000  0.65 8.85 0.51 8% 3.40 0.90 17% 3.05 0.92 -8% 25 Apr 14

|
CKO1P1402A 5 Mar 14 22209  4.95540 1.000  0.96  23.60 0.18 26% 4.96 -0.28 46% -1.40 0.87 15% 27 Feb 14
CK13C1401A 10 Jan 14 22209  4.95540 1.000 0.98  23.60 0.52 15% 4.86 0.75 88% 3.64 0.87 -15% 6 Jan 14 e

|
w 5 Feb 14 17.542  11.89343  1.000  0.75  23.60 0.54 12% 2.65 0.96 49% 2.55 0.89 -129% 30 Jan 14

.|
CK28C1403A 3 Apri4a 28.000  17.00000  1.000  0.23  23.60 0.05 35% 6.04 0.29 123% 1.72 0.74 -35% 3 Mar 14

|
CPALO1C1403A 3 Apri14a 35.000  18.00000  1.000 = 0.52  38.50 0.32 15% 411 0.72 38% 2.96 0.87 -15% 28 Mar 14

|
CPALO6CB 5 Mar 14 27.427  24.48580  1.000  0.47  38.50 0.46 1% 3.35 0.97 3% 3.26 0.99 -19% 27 Feb 14

|
W 24 Jun 14 43500  15.00000 ~ 1.000 | 0.74  38.50 0.44 16% 3.47 -0.57 69% -1.96 0.71 42% 18 Jun 14

|
CPAL16CA 20 Dec 13 39.916  17.63047  1.000 | 0.21  38.50 0.08 13% 10.40 0.44 114% 4.54 0.88 -13% 16 Dec 13

|
CPAL28CC 9 Dec 13 44.080  14.69318  1.000 = 0.09  38.50 0.02 18% 29.11 0.14 270% 3.93 0.85 -18% 2 bec 13

|
CPAL28CD 23 Apr 15 40.000  18.00000  1.000 = 0.00  38.50 0.29 2% nm. 0.55 3% nm. 0.96 -4% 17 Apr 15

|
w 2 May 14 45.000  13.00000  1.000 | 0.82  38.50 0.54 119% 3.61 -0.64  103% -2.30 0.69 45% 25 Apr 14

|
CPFO1P1403A 3 Apri4 33.000 12.00000  1.000 | 0.78  25.50 0.57 7% 2.72 -0.79  214% -2.16 0.60 66% 28 Mar 14

|
CPFO8CG 24 Dec 13 34.074  7.78828 1.000 = 0.06 2550 0.01 35% 54.57 0.03 497% 1.88 0.74 -35% 18 Dec 13

|
M 24 Jan 14 24741  7.91703 1.000 057 2550 0.29 15% 5.65 0.64 69% 3.62 0.87 -15% 20 Jan 14
CPF28CC 8 Jan 14 33.153  15.14129  1.000 = 0.05  25.50 0.01 33% 33.68 0.07 286% 2.43 0.75 -33% 2 Jan 14 e

|
CPF42P1404A 2 May14 32.000  13.00000  1.000 = 0.64  25.50 0.49 7% 3.06 -0.74  141% -2.27 0.63 58% 25 Apr 14

.|
CPNO1P1403A 3 Apri4 56.000  12.00000  1.000  1.37  46.50 0.74 15% 2.83 -0.68  172% -1.93 0.64 56% 28 Mar 14

|
M 12 Jun 14 48.000  20.00000  1.000 = 0.50  46.50 0.26 25% 4.65 0.55 42% 2.56 0.80 -25% 6 Jun 14
CPN18CA 30 Oct13 37.645  12.38301  1.000  0.72  46.50 0.72 0% 5.22 1.00 7% 5.22 1.00 0% 24 Oct13 e

|
CPN28C1404A 22 Apr 14 44.000  15.00000  1.000 = 0.72  46.50 0.42 18% 4.31 0.67 39% 2.90 0.85 -18% 16 Apr 14

|
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WARRGSveR

As of : 17 Oct 13
Derivativ Final Exe Ratio < Theory All-in = Delta Bre e Impli Parity In-Out Last Trading >W visimvsiaz e Tisaie
Warrant Date rice Price(B& Premium Gearing Ratio Money Date 213931 A

DCCOS8CA 24 Dec 13 43.127 9.58370 1.000 0.00 56.75 1.27 -24% nm. 0.97 -80% nm. 1.32 24% 18 Dec 13
]

M 1 Apr 14 33.000 9.00000 1.000 1.87 48.00 1.65 4% 2.85 0.96 9% 2.75 0.96 -4% 26 Mar 14
|

DT ACO1PE 3 Dec 13 140.473  19.78631 1.000 1.36 117.00 1.09 3% 4.35 -0.91 nm. -3.96 0.70 43% 27 Nov 13
|

DT ACO6P1410A 6 Nov 14 118.000 25.00000 1.000 1.17 117.00 0.67 24% 4.00 -0.43 25% -1.74 0.79 26% 31 Oct 14
|

DTAC13CF 20 Dec 13 123.655 29.68240 1.000 0.34 117.00 0.14 14% 11.59 0.39 126% 4.48 0.87 -14% 16 Dec 13
]

DTAC16C1406A 27 Jun 14 105.000 35.00000 1.000 0.00 117.00 0.54 -10% nm. 0.69 -15% nm. 1.11 10% 23 Jun 14
|

DT AC28CC 7 Nov 13 107.757  27.42908 1.000 0.45 117.00 0.36 3% 9.48 0.88 89% 8.37 0.97 -3% 1 Nov 13
|

DT AC42CD 27 Dec 13 108.817 34.62604 1.000 0.00 117.00 0.33 -7% nm. 0.70 -33% nm. 1.08 7% 23 Dec 13
I

M 27 Dec 13 7.200 4.00000 1.000 0.31 7.55 0.18 12% 6.09 0.75 nm. 4.55 0.89 -12% 23 Dec 13
|

ESSOO03CC 11 Dec 13 9.302 7.95862 1.000 0.03 7.55 0.00 26% 31.62 0.07 516% 2.33 0.79 -26% 3 Dec 13
|

ESSO16CA 31 Oct13 9.551 6.96379 1.000 0.02 7.55 0.00 28% 54.21 0.00 nm. 0.00 0.78 -28% 25 Oct 13
|

ESsO28CB 9 Dec 13 11.739 5.96907 1.000 0.02 7.55 0.00 57% 63.24 0.00 nm. 0.04 0.64 -57% 2 Dec 13
|

ESSO28C1403A 7 Mar 14 7.000 3.00000 1.000 0.53 7.55 0.35 14% 4.75 0.79 41% 3.73 0.88 -14% 3 Mar 14
|

GLOB23C1401A 5 Feb 14 19.300 12.00000 1.000 0.41 20.30 0.19 19% 4.13 0.69 85% 2.86 0.84 -19% 30 Jan 14
|

HMPRO1C1403A 3 Apr 14 12.000 7.00000 1.000 0.53 13.70 0.35 15% 3.69 0.81 36% 2.98 0.87 -15% 28 Mar 14
|

W 24 Jun 14 10.000 10.00000 1.000 0.45 13.70 0.41 6% 3.04 0.91 9% 2.77 0.94 -6% 18 Jun 14
|

HMPR13CF 24 Jan 14 12.000 6.00000 1.000 0.47 13.70 0.36 8% 4.86 0.84 35% 4.08 0.92 -8% 20 Jan 14
|

HMPR28CB 9 Dec 13 16.500 6.30000 1.000 0.06 13.70 0.01 23% 36.24 0.11 423% 3.83 0.81 -23% 2 Dec 13
]

INTUO1CC 27 Dec 13 77.750 19.43635 1.000 0.75 87.50 0.57 6% 6.00 0.82 34% 4.91 0.95 -6% 23 Dec 13
|

INTUO6CB 2 Apr 14 37.958 23.71917 1.000 2.14 87.50 2.04 1% 1.72 1.00 3% 1.72 0.99 -1% 27 Mar 14
|

INTU13PA 20 Dec 13 82.609 8.74661 1.000 0.00 87.50 0.29 6% nm. -0.32 -30% nm. 1.06 -6% 16 Dec 13
|

INTU18CA 30 Oct13 62.200 24.29674 1.000 0.00 87.50 1.00 -29% nm. 1.00 -100% nm. 1.41 29% 24 Oct 13
]

M 8 Jan 14 116.624 26.24046 1.000 0.09 87.50 0.01 36% 37.05 0.04 329% 1.61 0.74 -36% 2 Jan 14
|

INTU28C1402A 7 Feb 14 90.000 16.00000 1.000 0.72 87.50 0.34 16% 7.60 0.49 64% 3.73 0.86 -16% 3 Feb 14
|

INTU42CB 27 Dec 13 77.750 19.43635 1.000 0.00 87.50 0.54 -11% nm. 0.80 -47% nm. 1.13 11% 23 Dec 13
I

IRPCO1PD 27 Dec 13 4.800 1.00000 1.000 1.24 3.68 0.11 3% 2.97 -0.40 nm. -1.19 0.61 64% 23 Dec 13
|

IRPC28CB 9 Dec 13 4.000 1.35000 1.000 0.17 3.68 0.06 15% 16.03 0.41 202% 6.54 0.87 -15% 2 Dec 13
|

ITDO6C1408A 3 Sep 14 3.600 2.00000 1.000 1.81 6.35 1.56 14% 1.75 1.00 16% 1.75 0.88 -14% 28 Aug 14
|

ITDO8C1406A 24 Jun 14 4.500 3.50000 1.000 0.83 6.35 0.63 17% 2.19 0.96 26% 2.10 0.86 -17% 18 Jun 14
|

w 2 May 14 4.000 4.00000 1.000 0.76 6.35 0.64 11% 2.09 0.99 22% 2.07 0.90 -11% 25 Apr 14
|

MLO1PH 3 Dec 13 32.742 9.92162 1.000 0.79 25.25 0.61 1% 3.22 -0.96 nm. -3.10 0.62 61% 27 Nov 13
|

IVLOSCF 2 May 14 34.453 4.92190 1.000 0.59 25.25 0.10 48% 8.70 0.18 110% 1.61 0.68 -48% 28 Apr 14
]

IVL13C1403A 21 Mar 14 25.000 4.50000 1.000 1.18 25.25 0.60 20% 4.76 0.65 56% 3.09 0.83 -20% 17 Mar 14
|

VL16CB 31 Oct13 24.019 15.74803 1.000 0.10 25.25 0.09 1% 16.03 0.85 nm. 13.57 0.99 -1% 25 Oct 13
|

IVL18C1403A 7 Mar 14 20.000 10.00000 1.000 0.74 25.25 0.58 9% 3.41 0.90 24% 3.08 0.92 -9% 3 Mar 14
|

vL28CD 9 Dec 13 27.563 15.25790 1.000 0.10 25.25 0.03 15% 16.55 0.29 207% 4.80 0.87 -15% 2 Dec 13
|

m 9 May 14 28.000 17.00000 1.000 0.27 25.25 0.11 29% 5.50 0.43 60% 2.39 0.77 -29% 2 May 14
|

IVLA2CE 27 Dec 13 21.828 9.92162 1.000 0.48 25.25 0.39 5% 5.30 0.87 33% 4.63 0.95 -5% 23 Dec 13
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erivatives Warrant

JASO1PB
JASO6CA
JASO8CB
JAS13C1404A
JAS16C1406A
JAS23C1402A
JAS28CC
JAS28C1403A
KBANO1PE
KBANOG6PB
KBANO8P1404A
KBAN13PE
KBAN28CD
KBAN28CF
KBAN28PA
KBAN42C1404A
KKPO1CC
KKPO8CA
KKP23CA
KTBO1PE
KT BO6PB
KT BO8C1405A
KTB23CA
KTB28CD
KTB28P1401A
KT B42P1404A
LHO1P1403A
LH28CB
unrezee ]
MCOTO7C1404A
MINTO1PB
MINT 0O8CD
MINT 42CD
PS01P1403A
PS13CE
Ps28CcC

PS28CD

27 Dec 13
8 May 15
12 Jun 14
11 Apr 14
27 Jun 14
6 Mar 14
8 Jan 14
7 Mar 14
27 Dec 13
15 May 14
8 Apr 14
21 Jan 14
9 Dec 13
8 Jan 14
7 Nov 13
2 May 14
27 Dec 13
15 May 14
5 Mar 14
27 Dec 13
24 Jun 14
3 Jun 14
4 Dec 13
8 Jan 14
8 Jan 14
2 May 14
3 Apr 14
7 Feb 14
2 May 14
3 Dec 13
12 Jun 14
27 Dec 13
3 Apr 14
24 Jan 14
7 Nov 13

7 Feb 14
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11.000

4.000

5.250

10.000

7.500

9.100

11.800

8.000

229.345

279.202

249.288

159.544

209.402

179.487

229.345

149.573

54.609

63.385

58.781

25.000

28.000

20.500

24.804

23.000

21.500

25.000

15.000

12.678

40.833

30.000

25.000

23.500

24.000

23.000

23.000

32.000

4.00000

5.00000

5.00000

2.50000

3.40000

3.00000

6.00000

3.50000

39.88831

99.70090

79.77208

15.95405

61.82336

29.91453

49.85755

39.88831

19.50458

24.37888

19.11680

5.00000

6.00000

6.25000

7.85855

5.60000

5.00000

6.00000

4.00000

5.85149

8.75000

8.00000

10.00000

8.00000

5.00000

6.00000

6.50000

15.30000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.12

0.87

0.09

0.80

1.27

1.02

1.00

0.88

0.14

1.02

0.84

0.00

0.13

0.13

0.12

1.07

1.52

0.74

0.05

0.30

0.59

1.03

1.16

0.23

0.41
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Derivatives Final Exercise Exe DW Stock Theory All-in Delta Breakeven Implied Parity In-Out
Date Price Price Price(B& Premium Searing Ratio Money

PTTO1P1403A 3 Apr 14 380.000 55.00000 1.000 1.49 318.00 K 132%

|
PTTO6CD 12 Mar 14 197.050 98.52217 1.000 1.27 318.00 B . B 3%

|
PTT13ClI 10 Jan 14 344.838 59.10165 1.000 0.43 318.00 0.20 16% 12.51 0.35 98% 4.41 0.86 -16% 6 Jan 14

|
PTT23C1407A 5 Aug 14 308.383 64.06150 1.000 1.04 318.00 0.63 18% a4.77 0.60 23% 2.85 0.85 -18% 30 Jul 14

|
PTT28C1402A 7 Feb 14 344.838 59.11506 1.000 0.55 318.00 0.22 19% 9.78 0.36 77% 3.57 0.84 -19% 3 Feb 14

|
PTT28P1403A 7 Mar 14 330.000 50.00000 1.000 0.00 318.00 0.65 -4% nm. -0.53 10% nm. 0.96 4% 3 Mar 14

|
PTTEO1PF 27 Dec 13 176.625 29.43774 1.000 0.77 169.50 0.47 9% 7.48 -0.56 nm. -4.18 0.85 18% 23 Dec 13

|
PTTEO8SCE 14 Nov 13 134.878 38.53637 1.000 0.00 169.50 0.88 -20% nm. 0.99 -98% nm. 1.26 20% 8 Nov 13

|
PTTE13C1402A 21 Feb 14 158.963 29.43774 1.000 0.98 169.50 0.67 11% 5.88 0.67 36% 3.93 0.90 -11% 17 Feb 14

|
PTTE23CA 4 Dec 13 173.681 49.06771 1.000 0.19 169.50 0.13 8% 18.18 0.45 95% 8.22 0.93 -8% 28 Nov 13

|
PTTE28C1403A 7 Mar 14 155.000 33.00000 1.000 0.97 169.50 0.69 10% 5.30 0.70 30% 3.73 0.91 -10% 3 Mar 14

|
PTTGO0O1C1401A 5 Feb 14 63.417 19.51220 1.000 0.94 78.00 0.79 5% 4.25 0.88 18% 3.75 0.95 -5% 30 Jan 14

|
PTTGO6CC 5 Mar 14 43.487 23.63507 1.000 1.47 78.00 1.43 0% 2.25 1.00 1% 2.24 1.00 0% 27 Feb 14

|
PTTG13CD 10 Jan 14 76.100 14.63486 1.000 0.77 78.00 0.43 12% 6.92 0.61 67% 4.20 0.89 -12% 6 Jan 14

|
PTTG16CA 20 Dec 13 61.465 17.55926 1.000 0.00 78.00 0.89 -21% nm. 0.95 -77% nm. 1.27 21% 16 Dec 13

|
PTTG28CC 7 Nov 13 63.417 15.61022 1.000 0.00 78.00 0.88 -19% nm. 1.00 -99% nm. 1.23 19% 1 Nov 13

|
QHO6C1408A 3 Sep 14 2.300 2.00000 1.000 0.68 3.16 0.50 16% 2.32 0.95 19% 2.21 0.86 -16% 28 Aug 14

|
QH28C1403A 7 Mar 14 3.213 1.26553 1.000 0.56 3.16 0.27 24% 4.46 0.77 78% 3.45 0.81 -24% 3 Mar 14
[RAT.CO7CATIIT A Febi 45087 8 Nl 7:6 1176 1000 00 OIS 12 5 0= 2 2 = e N M O S S =S e M ot e 2 an 4
ROBIO1C1403A 3 Apr 14 50.000 20.00000 1.000 0.76 57.00 0.49 14% 3.75 0.77 35% 2.89 0.87 -14% 28 Mar 14

|
SCBO1CE 27 Dec 13 158.261 39.57262 1.000 0.50 161.50 0.25 10% 8.16 0.60 70% 4.90 0.91 -10% 23 Dec 13

|
SCBO6CE 2 Apr 14 96.962 48.49661 1.000 1.38 161.50 1.32 1% 2.41 1.00 3% 2.41 0.99 -1% 27 Mar 14

|
SCBO8CF 14 Nov 13 155.140 38.78506 1.000 0.34 161.50 0.22 4% 12.25 0.73 99% 8.95 0.96 -4% 8 Nov 13

|
SCB13CE 10 Jan 14 192.880 29.67359 1.000 0.28 161.50 0.04 25% 19.44 0.12 169% 2.37 0.80 -25% 6 Jan 14

|
SCB28C1402A 7 Feb 14 158.261 34.61955 1.000 0.70 161.50 0.35 13% 6.66 0.60 51% 3.97 0.88 -13% 3 Feb 14

|
SCB42CE 27 Dec 13 176.065 31.65559 1.000 0.30 161.50 0.10 15% 17.01 0.28 113% 4.75 0.87 -15% 23 Dec 13

|
SCCO01P1401A 5 Feb 14 500.000 80.00000 1.000 1.20 440.00 0.82 8% 4.58 -0.75 187% -3.45 0.74 35% 30 Jan 14

|
sccoecB 2 Apr 14 272.879 194.93177 1.000 0.88 440.00 0.85 1% 2.57 0.99 2% 2.55 0.99 -1% 27 Mar 14

|
SCC13C1402A 28 Feb 14 449.439 118.62396 1.000 0.56 440.00 0.23 17% 6.62 0.50 56% 3.30 0.85 -17% 24 Feb 14

|
SCC28C1402A 7 Feb 14 449.439 108.65558 1.000 0.00 440.00 0.23 2% nm. 0.49 7% nm. 0.98 -2% 3 Feb 14

|
SIRIO7C1404A 2 May 14 2.750 1.00000 1.000 0.26 2.38 0.08 26% 9.15 0.44 57% 4.03 0.79 -26% 25 Apr 14

|
SIRI1L3C1403A 4 Apr 14 3.200 1.20000 1.000 0.32 2.38 0.03 51% 6.20 0.21 147% 1.30 0.66 -51% 31 Mar 14

|
SPALO1CD 3 Dec 13 18.604 6.85401 1.000 0.21 17.90 0.07 12% 12.44 0.41 174% 5.13 0.89 -12% 27 Nov 13

|
STECO08C1401A 3 Feb 14 25.000 6.25000 1.000 0.81 25.00 0.30 20% 4.94 0.63 92% 3.12 0.83 -20% 28 Jan 14

|
TCAPO1P1401A 5 Feb 14 43.224 9.82318 1.000 1.17 34.50 0.73 8% 3.00 -0.87 397% -2.61 0.63 59% 30 Jan 14

|
TCAP13CF 27 Dec 13 42.241 15.71833 1.000 0.10 34.50 0.02 27% 21.95 0.13 268% 2.88 0.79 -27% 23 Dec 13

|
TCAP28CB 9 Dec 13 40.370 14.41765 1.000 0.09 34.50 0.02 21% 26.59 0.15 347% 3.87 0.83 -21% 2 Dec 13

|
TCAP42CD 27 Dec 13 43.224 15.71833 1.000 0.05 34.50 0.02 28% 43.90 0.10 277% 4.50 0.78 -28% 23 Dec 13
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Derivativ Final Exercise Exe > > DwW Stock Theory All-in Gearing Delta Breakeven Implied Parity In-out Trading J>W Wvisimvdiaziaiu 1 Balance

Date Stock Price rice ice(B&S) Premium Gearing Ratio Money Date 2i3vtar VT na

THAIO1P1403A 3 Apr 14 24.000 5.00000 1.000 . . . 136% . 28 Mar 14
THAIL3CE 20 Dec 13 31.500 16.00000 1.000 K K 5. X 1308% . . 16 Dec 13 _
THAI23CA 4 Jul 14 33.000 15.00000 1.000 0.00 20.60 0.06 60% nm. 0.21 97% nm. 0.62 -60% 27 Jun 14 _
THAI28C1404A 22 Apr 14 22.000 6.00000 1.000 0.61 20.60 0.54 25% 5.63 0.57 56% 3.21 0.80 -25% 16 Apr 14 _
THCOO0O6C1408A 3 Sep 14 24.000 25.00000 1.000 0.74 39.50 0.72 8% 2.14 0.88 9% 1.87 0.93 -8% 28 Aug 14 _

|
THCOO08C1401A 3 Feb 14 37.000 10.00000 1.000 0.72 39.50 0.68 12% 5.49 0.67 49% 3.65 0.89 -12% 28 Jan 14

|
THCO28C1403A 7 Mar 14 36.000 16.00000 1.000 0.71 39.50 0.52 20% 3.48 0.69 62% 2.40 0.83 -20% 3 Mar 14

]
TISCO1PC 3 Dec 13 63.000 12.00000 1.000 1.76 42.00 1.49 0% 1.99 -0.97 nm. -1.94 0.50 100% 27 Nov 13

]
TMBO1C1401A 5 Feb 14 2.100 1.50000 1.000 0.58 2.76 0.52 8% 3.17 0.93 29% 2.94 0.93 -8% 30 Jan 14

]
TMBO6CA 5 Mar 14 1.284 1.97539 1.000 0.76 2.76 0.75 1% 1.84 1.00 3% 1.84 0.99 -1% 27 Feb 14

]
TMBO8C1405A 3 Jun 14 2.800 1.30000 1.000 0.49 2.76 0.39 25% 4.33 0.72 43% 3.10 0.80 -25% 28 May 14

]
TMB16CA 20 Dec 13 2.212 1.48153 1.000 0.42 2.76 0.40 3% 4.44 0.96 18% 4.27 0.97 -3% 16 Dec 13

]
TMB28CB 7 Feb 14 3.200 1.10000 1.000 0.22 2.76 0.13 25% 11.40 0.47 109% 5.38 0.80 -25% 3 Feb 14

]
TOPO1CE 3 Dec 13 57.246 19.73944 1.000 0.47 64.50 0.40 3% 6.95 0.86 32% 6.01 0.97 -3% 27 Nov 13

]
TOPO6CB 5 Mar 14 44.029 23.92917 1.000 0.89 64.50 0.85 1% 3.03 0.97 4% 2.94 0.99 -1% 27 Feb 14

|
TOP13C1402A 28 Feb 14 67.115 14.80385 1.000 0.00 64.50 0.59 4% nm. 0.54 12% nm. 0.96 -4% 24 Feb 14

|
TOP28CB 7 Nov 13 62.674 15.79187 1.000 0.00 64.50 0.17 -3% nm. 0.66 -50% nm. 1.03 3% 1 Nov 13

|
TPIPO1C1401A 5 Feb 14 10.000 7.00000 1.000 0.49 12.60 0.46 7% 3.67 0.82 25% 3.03 0.94 -7% 30 Jan 14

|
TPIPO8B8CB 24 Dec 13 13.915 3.97561 1.000 0.22 12.60 0.08 17% 14.41 0.33 157% 4.71 0.85 -17% 18 Dec 13
TRUEO1P1403A 3 Apr 14 9.200 2.50000 1.000 0.96 9.40 0.34 28% 3.92 -0.30 61% -1.18 0.81 23% 28 Mar 14 _
TRUEO6PB 24 Jun 14 12.000 5.00000 1.000 0.84 9.40 0.54 17% 2.24 -0.48 126% -1.08 0.58 72% 18 Jun 14 _
TRUEOSCE 23 Jan 14 8.000 2.00000 1.000 1.18 9.40 1.00 10% 3.98 0.84 47% 3.36 0.91 -10% 17 Jan 14 _
TRUEO8P1404A 8 Apr 14 11.000 5.00000 1.000 0.65 9.40 0.39 18% 2.89 -0.47 150% -1.36 0.66 52% 1 Apr 14 _
TRUE13C1312A 30 Dec 13 8.250 2.95000 1.000 0.72 9.40 0.58 10% 4.43 0.80 70% 3.56 0.91 -10% 24 Dec 13 _

|
TRUE13P1402A 21 Feb 14 6.250 1.50000 1.000 0.39 9.40 0.08 40% 16.07 -0.09 -61% -1.42 1.38 -27% 17 Feb 14

|
TRUE16CB 20 Dec 13 7.100 3.50000 1.000 0.75 9.40 0.71 3% 3.58 0.92 23% 3.31 0.97 -3% 16 Dec 13

]
TRUE23C1401A 5 Feb 14 9.600 8.00000 1.000 0.37 9.40 0.17 34% 3.18 0.60 174% 1.91 0.75 -34% 30 Jan 14

]
TRUE28CE 8 Jan 14 12.500 5.40000 1.000 0.07 9.40 0.06 37% 24.87 0.24 345% 6.06 0.73 -37% 2 Jan 14

]
TRUE28C1401A 8 Jan 14 8.500 3.00000 1.000 0.64 9.40 0.53 11% 4.90 0.76 63% 3.72 0.90 -11% 2 Jan 14

]
TTA1L3C1401A 3 Feb 14 21.000 4.30000 1.000 0.58 18.70 0.42 26% 7.50 0.49 125% 3.68 0.80 -26% 28 Jan 14

]
TTA28C1404A 22 Apr 14 17.000 7.00000 1.000 0.71 18.70 0.62 17% 3.76 0.71 38% 2.67 0.85 -17% 16 Apr 14

]
TUFO1CD 3 Dec 13 53.400 19.77848 1.000 0.34 57.00 0.24 5% 8.48 0.75 61% 6.37 0.95 -5% 27 Nov 13

]
TUFO6CC 5 Mar 14 46.734 24.33682 1.000 0.48 57.00 0.45 2% 4.88 0.87 7% 4.22 0.98 -2% 27 Feb 14

]
TUFO8C1405A 3 Jun 14 59.000 20.00000 1.000 0.00 57.00 0.53 4% nm. 0.58 6% nm. 0.97 -4% 28 May 14

|
TUF18CA 9 Dec 13 46.972 24.72222 1.000 0.00 57.00 0.39 -18% nm. 0.95 -78% nm. 1.21 18% 2 Dec 13

|

— : :

* DW Wistavineeluiyd Cash balance muinassiaasauauLienuannine An 1d1aneSeauly 1- Week Tumover 2 200 % uaz 1-Week Average Implied Volatility 2 100% i : hease ASP
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Earnings Guide

Company|]Recommend Price Fair|Upside| CAPM| Free MKt. Net Profit EPS PER BVS PBV DPS Yield
L/T 17/10/13| Value (%)| Beta | Float Cap (Bm) (B) X) (B) X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F] 12A 13F  14F 12A 13F 14F 12A 13F 14F 12A  13F _ 14F 13F 14F 13F _ 14F
. 15.74 10.02 9.10
GFPT BUY 9.55| 12.72 33%| 0.37 45.1] 11.97 41 1,000 1,337 0.0 0.8 1.1] 293.3 12.0 9.0 4.5 5.3 6.1 2.1 1.8 1.6 0.24 0.32 2.5 3.4
STA BUY 13.90| 20.00 44%| 1.02 53.1 17.79 1,379 1,942 2,012 1.1 15 1.6 12.9 9.2 8.8 14.7 15.7 16.9 0.9 0.9 0.8 0.46 0.47 3.3 3.4
UVAN HOLD 10.70| 10.41] -3%| 0.48 39.3 10.06 979 1,008 1,029 1.0 1.1 1.1 10.3 10.0 9.8 3.0 4.0 5.0 3.6 2.7 2.1 0.80 0.82 7.5 7.7
. 35,869 24,738 32,375 13.01 19.50 14.71
CPF BUY 25.50| 32.29 27%| 1.14 46.6 197.45 18,790 9,516 13,607 2.6 1.3 1.8 10.0 19.7 13.8 13.9 145 15.4 1.8 1.8 1.7 0.65 0.92 25 3.6
KBS HOLD 9.60| 11.30 18%| 0.42 38.5 5.28 726 625 828 1.5 1.0 1.4 6.6 9.2 7.0 5.6 6.9 7.7 1.7 1.4 1.2 0.42 0.55 4.3 5.7
KSL BUY 12.40| 16.00 29%| 0.46 225 21.14 2,354 2,027 2,305 1.5 1.2 1.4 8.3 10.4 9.2 6.5 7.5 8.4 1.9 1.6 1.5 0.48 0.54 3.8 4.4
M BUY 48.25| 65.00 35% na. 81.0 43.71 2,041 2,240 2,605 2.8 25 2.9 17.0 19.5 16.9 0.5 3.1 3.2 94.4 15.7 14.9 1.85 2.15 3.8 4.4
MINT BUY 28.50| 29.00 2%]| 1.41 61.9 114.03 3,409 4,008 4,656 0.9 1.0 1.2 30.8 27.3 23.5 5.5 6.5 7.5 5.1 4.4 3.8 0.31 0.36 1.1 1.3
OISHI BUY 94.50| 136.00 44%]| 0.41 20.3 17.72 654 347 581 3.5 1.9 3.1 27.1 51.0 30.5 16.6 16.3 18.5 5.7 5.8 5.1] 0.93 1.55 1.0 1.6
PM BUY 8.65| 14.00 62%| na. 37.9 5.62 409 530 620 0.6 0.8 1.0 13.8 10.6 9.1 2.1 2.4 2.8 4.2 3.6 3.1 0.49 0.57 5.7 6.6
TVO HOLD 18.20| 19.00 4%| 0.53 53.1 14.72 1,775 938 1,141 2.2 1.2 1.4 8.3 15.7 12.9 8.4 7.8 8.1 2.2 2:3 2.2 1.05 1.13 5.8 6.2
TUF HOLD 57.00| 62.00 9%| 0.53 58.2 65.41 4,694 3,672 5,712 4.1 3.2 5.0 13.9 17.8 11.5 32.4 34.5 37.0 1.8 1.7 1.5 1.60 2.49 2.8
SITHAI BUY 19.90| 27.22 37%]| 0.62 52.8| 5.39 542 527 641 2.0 1.9 2.4 10.0 10.2 8.4 15.6 16.4 17.6 1.3 1.2 1.1 1.17 1.42 5.9
161,549 199,319 218,819 .
BAY HOLD 38.25| 38.95 2%]| 0.23 74.7 232.34 14,626 17,840 20,681 24 2.9 3.4 15.9 13.0 11.2 18.7 20.4 32.2 2.1 1.9 1.2 1.32 1.53 3.5 4.0
BBL BUY 201.00| 230.00 14%| 1.01 97.7 383.68 33,022 39,603 43,282 17.3 20.7 22.7 11.6 9.7 8.9 1425 155.6 169.9 1.4 1.3 1.2| 7.50 8.50 3.7 4.2
KBANK BUY 188.00| 207.00 10%| 1.27 77.9 449.93 35,260 42,351 47,005| 14.8 17.7 19.7 12.7 10.6 9.5 77.3 89.7 103.4 2.4 2.1 1.8 4.00 5.00 2.1 2.7
KKP BUY 42.25| 50.30 19%| 1.19 77.0 35.44 3,391 4,422 5,200 4.1 53 6.2 10.4 8.0 6.8 39.9 42.7 46.5 ALl 1.0 0.9 2.65 3.12 6.3 7.4
KTB HOLD 20.80| 20.90 0%]| 1.47 44 9 290.82 23,528 28,996 32,076 1.7 2.1 2.3 12.4 10.0 9.1 13.1 14.2 15.5 1.6 1.5 1.3 0.83 0.92 4.0 4.4
LHBANK BUY 1.34 1.66 24%| 0.41 24.0 17.03 683 805 885 0.1 0.1 0.1 23.5 20.6 18.7 1.2 1.2 1.3 1.1 1.1 1.1 0.04 0.05 2.9 3.4
SCB HOLD 161.50| 173.60 7%| 1.41 71.1 548.97 40,220 45,734 50,384| 11.8 13.5 14.8 13.6 12.0 10.9 64.0 74.5 86.3 25 2.2 1.9 4.00 4.50 2.5 2.8
TCAP HOLD 34.50| 35.72 4%| 1.08 82.8 44.09 5,509 9,446 6,632 4.3 8.0 5.6 8.0 4.3 6.2 34.1 36.7 40.3 1.0 0.9 0.9 2.39 1.68 6.9 4.9
TISCO BUY 42.00| 43.00 2%| 1.03 79.1 33.63 3,705 4,324 4,681 51 5.4 5.8 8.3 7.8 7.2 25.3 27.4 30.3 1.7 1.5 1.4 2.97 3.22 7.1 7.7
TMB SELL 2.76 2.40| -13%| 0.94 43.7 120.35 1,605 5,798 7,992 0.0 0.1 0.2 74.9 20.7 15.0 1.3 1.4 5 2.1 2.0 1.8 0.04 0.06 1.4 2.0
Finance g 1.92 1.78 d
AEONTS BUY 93.25| 120.00 29%| 0.94 29.3 23.31 1,756 2,395 2,697 6.8 9.6 10.8 13.8 9.7 8.6 29.0 33.8 39.2 3.2 2.8 2.4 3.45 3.88 3.7 4.2
ASK BUY 18.60| 32.50 75%| 1.16 28.3 6.42 488 677 803 1.4 2.0 2.3 13.1 9.5 8.0 10.0 10.6 11.3 1.9 1.8 1.6 1.37 1.63 7.4 8.8
CGSs HOLD 1.32 1.30 -1%| 1.22 65.2 3.42 312 422 287 0.1 0.2 0.1 9.9 8.1 11.9 iLs 1.4 1.4 1.0 0.9 0.9 0.13 0.09 9.9 6.7
CNS HOLD 1.75 1.67 -4%| 0.95 61.9 3.76 188 450 366 2.6 0.2 0.2 0.7 8.4 10.3 51 25 2.6 0.3 0.7 0.7 0.13 0.10 7.2 5.8
FSS HOLD 5.00 5.08 2%]| 1.48 41.3 2.34 181 297 214 0.4 0.6 0.5 12.6 7.9 10.9 3.6 4.0 4.2 1.4 1.2 1.2 0.25 0.18 5.1 3.7
GBX HOLD 0.90 0.91 2%| 1.28 59.3 0.98 15 124 96 0.0 0.1 0.1 64.6 7.9 10.2 1.2 1.3 1.3 0.8 0.7 0.7 0.03 0.03 3.8 29
GL SELL 8.15 6.73| -17%| 1.75 44.5 8.35 357 403 530 0.5 0.4 0.5 15.7 18.8 15.8 2.3 2.3 2.6 3.5 3.6 3.1 0.28 0.34 3.5 4.1
IFS BUY 2.60 2.63 1%]| 1.13 26.0| 1.22 112 138 151 0.2 0.3 0.3 10.9 8.9 8.1 1.9 2.1 23 1.4 aLsel 1.1 0.15 0.16 5.7 6.3
JIMT SELL 12.10 8.60| -29%| 1.43 24.9 3.63 110 88 100 0.4 0.3 0.3 33.0 41.3 36.5 2.1 2.1 2.2 5.8 5.6 5.4 0.22 0.25 1.8 2.1
KCAR SELL 11.20| 10.18 -9%| 0.47 26.5 2.80 395 255 283 1.6 1.0 1.1 7.1 11.0 9.9 6.2 6.6 7.0 1.8 1.7 1.6 0.60 0.67 5.4 6.0
KGI BUY 2.96 3.30 12%| 1.24 65.0 5.90 443 822 630 0.2 0.4 0.3 alel @) 7.2 9.4 2.4 2.6 2.5 1.2 1.1 1.2 0.37 0.28 12.5 9.6
MBKET BUY 23.00| 27.34 19%| 0.65 16.5 13.13 738 1,561 1,288 1.3 2.7 2.3 17.8 8.4 10.2 8.0 9.4 9.0 2.9 2.4 2.6 2.73 2.26 11.9 9.8
THANI BUY 5.90| 10.82 83%| 0.54 18.5 9.50 489 807 1,019 0.4 0.5 0.6 16.2 11.8 9.3 1.9 1.9 2.1 3.2 3.1 2.9 0.35 0.44 5.9 7.5
TK BUY 12.00( 17.72 48%| 1.29 28.9 6.00 712 557 702 1.4 1.1 1.4 8.4 10.8 8.5 7.6 8.0 8.6 1.6 15 1.4] 0.59 0.75 4.9 6.2
TNITY HOLD 7.45 7.62 2%| 1.66 60.0 1.31 117 167 130 0.7 1.0 0.7 11.2 7.8 10.1 8.1 8.7 8.7 0.9 0.9 0.0 o0.81 0.63 10.9 8.5
UOBKH BUY 4.00 5.10 28%| 1.55 21.6 2.01 166 321 231 0.3 0.6 0.5 12.1 6.3 8.7 4.5 5.1 53 0.9 0.8 0.8 0.19 0.14 4.8 3.4
Insuranc NM 15.48 12.70 2.66 2.36 2.08
BKI BUY 376.00] 590.00 57%]| 0.48 69.6 28.59 626 1,735 2,125 8.2 228 27.9 45.7 16.5 13.5| 294.5 305.7 3185 1.3 1.2 1.2 12.00 12.00 3.2 3.2
BLA BUY 64.00| 80.15 25%]| 0.93 40.5 77.55 3,292 4,942 6,124 2.7 4.1 5.1 23.4 15.6 12.6 16.2 19.3 23.2 4.0 358 2.8 1.08 1.34 1.7 2.1
THRE BUY 4.24 8.00 89%| 1.14 59.7 14.89 (4,349) 1,112 1,247] -1.2 0.3 0.4 NM 13.4 11.9 1.0 1.3 nm. 4.3 3.2 25 - - - -
INDUSTRIALS
Automoti 1.46 1.40
AH BUY 17.00| 22.92 35%]| 0.89 57.6 5.48 917 769 784 3.4 2.4 2.4 5.0 7.1 7.0 18.0 17.0 18.8 0.9 1.0 0.9 0.60 0.61 3.5 3.6
IHL SELL 6.15 5.96 -3%]| 0.68 26.7 2.58 250 228 238 0.7 0.5 0.6 8.6 11.3 10.9 2.6 2.8 3.2 2.8 2.2 1.9 0.17 0.20 2.8 3.3
IRC BUY 15.30| 18.75 23%| 0.38 29.2 3.06 103 366 375 0.5 1.8 1.9 29.8 8.4 8.2 10.1 11.8 13.0 1.5 1.3 1.2 0.60 0.62 3.9 4.0
SAT BUY 18.60| 19.55 5%| 1.15 46.4 7.90 816 755 849 2.4 1.8 2.0 7.8 10.5 9.3 14.2 12.8 14.3 1.3 1.5 1.3 0.50 0.60 2.7 3.2
STANLY BUY 227.00| 245.38 8%]| 0.51 40.5] 17.39 1,623 1,709 1,811 21.2 22.3 23.6 10.7 10.2 9.6] 128.4 143.8 159.7 1.8 1.6 1.4 7.15 7.50 3.1 3.3
Industrial Materials & Machiner 8.26 710 704 874 11.09 11.73 9.45
KKC 216 162 268] 03 02 03] 103 162
SNC HOLD 19.60| 26.40 5.64 494 543 606 14 1.9 2.1 11.4 10.4 of
Petrochem & Chemicals 514.24 43,122 37,639 44,444 11.93 13.66 11.57
IvL SELL 25.25| 19.78| -22%| 1.38 33.5 121.56 4,611 4,013 5,727 1.0 0.8 1.2 26.4 30.3 21.2 12.4 12.9 13.9 2.0 2.0 1.8 0.25 0.36 1.0 1.4
PTTGC HOLD 78.00| 74.38 -5%| 0.93 51.1 351.69 34,001 29,748 34,272 75 6.6 7.6 10.3 11.8 10.3 52.8 58.6 61.3 1.5 1.3 1.3 2.97 3.43 3.8 4.4
TPC BUY 31.00| 38.82 25%| 0.37 9.3 27.13 2,827 2,830 2,910 3.2 3.2 3.3 9.6 9.6 9.3 18.5 20.4 22.4 1.7 1.5 1.4 1.94 2.00 6.3 6.4
VNT HOLD 11.70| 18.00 54%)| 0.68 16.3 13.87 1,683 1,048 1,535 1.4 0.9 1.3 8.2 13.2 9.0 12.8 14.2 13.0 0.9 0.8 0.9 0.53 0.78 4.5 6.6
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 17/10/13| Value ()| Beta | Float Cap. (Bm) (B) (X) (B) (X) B) (%)
3 months B B % Bbn 12A 13F 14F] 12A 13F AF 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
Steel 50.94 2,535 NM NM 11.75 0.72 0.98 0.91 2.3 2.4
BSBM HOLD 1.09 1.13 4%]| 0.45 27.3 1.23 a2z 71 113 0.0 0.1 0.1 NM 17.3 10.9 1.6 1.7 1.8 0.7 0.6 0.6 0.04 0.04 3.5 3.7
MCs BUY 4.38 5.25 20%| 0.75 72.3 2.19 165 362 457 0.3 0.7 0.9 13.3 6.0 4.8 4.9 5.2 6.1 0.9 0.8 0.7 0.25 0.32 5.8 7.3
SMIT BUY 5.15 6.02 17%| 0.57 34.9 2.73 303 319 339 0.6 0.6 0.6 9.0 8.6 8.0 3.4 3.7 4.0 1.5 1.4 1.3 0.30 0.32 5.8 6.2
Ssi HOLD 0.38 0.43 14%| 0.79 44.2 12.22| (15,903) (2,797) 789 -0.6 -0.1 0.0 NM NM 14.6 0.5 0.4 0.5 0.7 0.9 0.8 = = = =
TMT BUY 11.40| 12.59 10%| 0.86 24.7 4.96 447 430 487 1.0 1.0 1.1 10.9 11.5 10.2 4.8 5.0 5.4 2.4 23 2.1 0.69 0.78 6.1 6.9
TSTH BUY 0.87 1.08 24%] 0.60 30.0 7.33 (4,545) 102 350| -0.6 0.0 0.0 NM 69.7 20.3 1.1 1.1 1.2 0.8 0.8 0.8 = = = -

PROPERTY & CONSTRUCTION

Construction Materials 48,344 55,171 b
DCC HOLD 56.75| 64.50 14%| 0.35 42.1 23.15 1,255 1,503 1,646 3.1 3.7 4.0 18.4 15.4 14.1 6.6 7.3 7.6 8.6 7.8 7.4 3.68 4.38 6.5 7.7
DRT SELL 9.25 9.32 1%| 0.63 27.6 9.61 546 585 683 0.5 0.6 0.6 17.6 16.6 14.3 2.1 2.3 25 4.3 4.0 3.7 0.45 0.58 4.9 6.3
SCC BUY 440.00] 545.00 24%| 0.95 67.7 528.00 23,580 38,703 44,2221 19.7 32.3 36.9 22.4 13.6 11.9 119.3 137.6 158.4 3.7 3.2 2.8] 14.00 16.00 3.2 3.6
SCcCC HOLD 420.00| 443.18 6%| 0.97 24.3 96.60 3,636 5,669 6,093] 15.8 24.6 26.5 26.6 17.0 15.9 76.7 88.4 98.9 55 4.8 4.2| 16.00 18.00 3.8 4.3
TASCO BUY 62.25| 82.67 33%| 1.32 37.3 9.50 642 1,094 1,070 4.2 6.9 6.5 14.8 9.0 9.6 29.0 37.3 43.2 2.1 1.7 1.4 1.75 1.75 2.8 2.8
TPIPL BUY 12.60| 15.99 27%| 0.98 41.2 25.44 248 1,260 1,421 0.1 0.6 0.7 102.5 20.2 17.9 32.3 32.1 32.0 0.4 0.4 0.4 0.10 0.15 0.8 1.2
VNG HOLD 2.84 3.48 23%| 0.64 30.0 3.71 290 (470) 36 0.2 -0.4 0.0 12.8 NM 103.3 4.8 4.3 4.4 0.6 0.7 0.6 - 0.01 - 0.5
908.00 18.29 13.25 3.14 2.69 5

AMATA BUY 18.00| 25.25 40%]| 1.05 66.9 19.21 1,445 1,924 1,790 1.4 1.8 1.7 13.3 10.0 10.7 6.9 8.0 9.0 2.6 2.3 2.0 0.72 0.67 4.0 3.7
AP BUY 5.75 8.26 44%]| 1.71 61.0 16.44 2,329 2,615 3,354 0.8 0.9 1.2 7.0 6.3 4.9 4.4 51 59 1.3 1.1 1.0 0.28 0.35 4.8 6.1
CK BUY 23.60| 28.35 20%| 1.98 57.3 39.00 568 7,398 1,667 0.3 4.5 1.0 68.6 5.3 23.4 54 9.8 10.3 4.4 2.4 2.3 0.50 0.45 2.1 1.9
CPN BUY 46.50| 63.00 35%| 1.60 32.6 208.69 6,189 5,539 6,399 1.4 1.2 1.4 32.7 37.7 32.6 11.6 12.9 14.7 4.0 3.6 3.2 0.49 0.57 1.1 1.2
GLAND BUY 3.02 4.87 61%| 1.12 14.9 16.06 59 1,408 1,754 0.0 0.3 0.3] 257.8 11.2 9.3 1.2 1.5 1.8 2.5 2.1 1.7 0.11 0.13 3.6 4.3
HEMRAJ BUY 3.56 3.98 12%| 1.06 55.8 34.55 2,294 3,965 3,449 0.2 0.4 0.4 15.1 8.7 10.0 1.1 1.3 1.5 3.3 2.6 2.3 0.16 0.18 4.6 5.0
ITD BUY 6.35 6.90 9%| 2.19 65.7 30.86 126 1,111 1,357 0.0 0.2 0.3] 211.1 27.8 22.7 2.1 2.4 2.6 3.0 2.6 2.4 0.10 0.15 1.6 2.4
LH HOLD 11.70 9.69 -17%]| 1.48 52.1 117.30 5,636 7,721 8,039 0.6 0.8 0.8 20.8 15.2 14.6 3.1 3.4 3.5 3.7 3.5 3.3 0.62 0.64 53 55
LPN SELL 23.00| 18.63 -19%| 0.74 77.4] 33.94 2,217 2,749 3,139 1.5 1.9 2.1 15.3 12.3 10.8 5.7 6.8 7.9 4.0 3.4 29 0.93 1.06 4.1 4.6
MJD BUY 2.40 2.32 -3%]| 0.75 41.1 2.06 (91) 256 633| -0.1 0.3 0.6 NM 8.9 4.0 3.0 0.8 0.8 0.7 0.05 0.12 2.0 5.0
MK HOLD 3.40 3.08 -9%]| 0.96 71.5 2.93 260 442 416 0.3 0.5 0.5 11.3 6.6 7.0 5.8 -4 0.6 0.6 0.5 0.21 0.19 6.0 5.7
NOBLE SELL 11.20 7.95 -29%]| 0.48 67.5] 5.11 325 454 467 0.7 1.0 1.0 15.8 11.3 11.0 8.9 d b 1.3 1.2 1.1 0.35 0.36 3.1 3.2
NWR HOLD 3.06 2.77 -10%| 2.12 76.2 6.04 539 282 350 0.3 0.1 0.2 8.8 22.1 19.4 1.3 1.7 1.8 2.4 1.8 1.7 0.05 0.08 1.5 2.6
PFE HOLD 1.13 1.05 -7%]| 1.50 70.2 6.53 234 566 777 0.0 0.1 0.1 24.9 11.4 8.5 1.5 1.6 1.7 0.7 0.7 0.6 0.04 0.05 3.5 4.7
PREB BUY 8.25| 10.90 32%| 1.15 71.4 2.55 189 300 240 0.8 1.0 0.8 9.9 8.5 10.6 3.6 3.6 4.1 23 2.3 2.0 0.48 0.39 5.8 4.7
PRIN BUY 1.50 1.66 11%| 0.91 58.2 1.83 354 349 416 0.3 0.3 0.3 5.2 54 4.5 3.1 3.0 3.3 0.5 0.5 0.5 0.10 0.10 6.7 6.8
PS BUY 22.70| 29.61 30%| 1.99 26.0 50.45 3,898 5,462 6,163 1.8 2.5 2.8 12.9 9.2 8.2 8.9 10.7 12.6 25 2.1 1.8 0.86 0.97 3.8 4.3
QH BUY 3.16 4.33 37%| 1.79 63.0 29.02 2,386 3,185 3,296 0.3 0.3 0.4 12.2 9.1 8.8 1.7 1.9 2.1 1.9 1.7 1.5 0.17 0.18 5.5 5.7
RML BUY 1.43 1.67 17%]| 1.60 67.6 5.11 496 996 1,461 0.1 0.3 0.4/ 10.3 5.1 3.5 0.4 0.7 1.0 3.3 2.1 1.4 = 0.09 = 6.3
ROJNA HOLD 8.20 9.95 21%| 0.83 33.7] 11.73 1,194 1,336 904 1.0 0.9 0.6 8.4 8.7 13.8 4.9 55 57 1.7 1.5 1.4 0.30 0.36 3.7 4.4
sSC HOLD 4.08 3.64 -11%| 1.72 34.7 15.15 1,108 1,293 1,649 0.3 0.4 0.4 12.1 11.2 9.2 3.1 3.0 3.3 1.3 1.3 1.2 0.15 0.18 3.6 4.4
SEAFCO BUY 5.80 7.17 24%| 1.66 63.5 1.56 138 160 155 0.6 0.6 0.6 9.0 9.7 10.1 3.0 3.0 3.4 1.9 1.9 1.7 0.20 0.20 3.4 3.4
SENA BUY 2.52 3.05 21%| 0.74 43.5] 1.80 294 356 420 0.4 0.5 0.5 6.1 5.3 51 3.1 3.0 3.3 0.8 0.8 0.8 0.21 0.25 8.4 9.9
SF BUY 6.00 8.54 42%]| 1.10 43.1 7.90 1,401 667 734 1.2 0.5 0.6 5.0 11.8 10.8 4.7 4.8 5.3 1.3 1.2 1.1 0.08 0.11 1.4 1.8
SIRI BUY 2.38 2.99 26%| 1.93 84.1 22.69 3,019 2,882 3,382 0.4 0.3 0.3 5.8 8.0 7.7 1.9 1.8 2.1 1.3 1.3 1.2 0.13 0.13 5.3 55
SPALI BUY 17.90| 20.49 14%| 1.37 65.8 30.73 2,754 3,517 4,443 1.6 2.0 2.6 11.2 8.7 6.9 7.3 8.8 10.6 2.5 2.0 1.7 0.82 1.04 4.6 5.8
SRICHA BUY 40.75| 48.00 18%| 1.44 32.4 12.44 1,023 980 1,104 3.4 3.2 3.6 12.1 12.7 11.4 7.3 8.1 9.1 5.6 5.0 4.5 2.60 2.88 6.4 7.1
STEC BUY 25.00| 29.50 18%| 2.05 69.0 38.13 1,165 1,451 1,721 1.0 1.0 1.1 25.4 26.3 22.2 54 51 57 4.7 4.9 4.4 0.50 0.60 2.0 2.4
STPI BUY 21.30| 27.40 29%| 0.88 78.2 31.47 1,090 2,065 3,003 0.7 1.4 2.0 28.8 15.3 10.5 2.9 4.1 5.6 7.3 5.3 3.8 0.50 0.75 2.3 3.5
SYNTEC BUY 1.34 1.30 -3%| 1.69 83.1 2.14 (132) 130 238| -0.1 0.1 0.1 NM 16.6 9.0 1.4 1.6 1.7 1.0 0.8 0.8 0.06 - 4.2 -
TICON BUY 17.90| 23.69 32%| 0.93 58.1 16.33 1,297 1,648 1,725 1.6 1.8 1.7 11.0 10.1 10.8 9.0 8.9 8.7 2.0 2.0 2.0 1.10 1.08 6.1 6.0
TPOLY BUY 2.84 3.33 17%| 1.32 44.2 1.43 (188) 103 158 -0.4 0.2 0.3 NM 13.9 9.1 1.5 1.7 1.9 1.9 1.7 1.5 0.05 0.08 1.8 2.8
TTCL HOLD 38.25| 35.00 -9%| 1.43 41.6] 18.36 546 771 907 1.1 1.4 1.6 33.6 27.8 23.6 4.7 9.2 10.2 8.1 4.2 3.7 0.69 0.81 1.8 21
UNIQ BUY 8.90 9.44 6%| 1.81 44.7 6.94 380 408 754 0.5 0.4 0.7 18.2 23.6 12.8 2.6 4.1 4.7 3.4 2.2 1.9 0.15 0.28 1.7 3.1
RESOURCES

2,357.49 220,510 215,363 238,543 10.44 10.53 1.59 1.46 1.35
BANPU BUY 29.50| 35.25 19%]| 0.80 69.7 80.17 9,294 4,465 6,070 3.4 1.7 2.4 8.6 17.1 12.5 28.4 33.6 38.6 1.0 0.9 0.8 1.00 1.20 3.4 4.1
BCP BUY 34.50| 50.00 45%]| 0.75 50.0 86.03 4,273 5,454 6,224 3.1 4.0 4.5 11.1 8.7 7.6 23.3 26.0 28.5 1.5 1.3 1.2 1.30 1.81 3.8 52
CKP BUY 12.70| 24.01 89% na. 20.0 13.97 55 426 673 0.1 0.4 0.6 212.4 32.8 20.8 8.4 11.4 11.8 1.5 1.1 1.1 0.15 0.24 1.2 1.9
EASTW BUY 13.00| 14.20 9%| 0.38 31.9| 21.63 1,240 1,462 1,609 0.7 0.9 1.0 17.4 14.8 13.4 4.4 4.8 53 3.0 2.7 2.5 0.53 0.58 4.1 4.5
EGCO BUY 124.00| 145.40 17%| 0.47 39.5 65.28 10,979 6,375 6,749| 20.7 12.0 12.7 6.0 10.3 9.7| 128.1 128.7 1285 1.0 1.0 1.0 6.00 6.00 4.8 4.8
GLOW HOLD 71.00| 75.25 6%| 0.87 30.9 103.86 5,560 7,828 7,906 3.8 5.4 5.4 18.7 13.3 13.1 25.5 28.4 31.0 2.8 2.5 2.3 2.50 2.81 5 4.0
GUNKUL HOLD 16.70| 15.05 -10%| 1.30 31.4 11.02 780 977 472 1.8 1.5 0.7 9.4 11.3 23.4 4.9 4.3 4.8 3.4 3.9 3.5 0.11 0.25 0.6 1.5
IRPC BUY 3.68 4.01 9%| 1.10 46.1] 75.20 (959) 1,240 4,170 0.0 0.1 0.2 NM 59.1 17.6 3.6 3.7 3.9 1.0 1.0 0.9 0.02 0.08 0.5 2.3
LANNA BUY 12.10| 14.50 20%| 0.78 33.2 6.35 916 603 750 2.6 1.1 1.4 4.6 10.5 8.5 12.8 9.0 9.0 0.9 al<3 1.4 1.00 1.50 8.3 12.4
PTG BUY 4.08 4.40 8% na. 32.4 6.81 360 638 726 0.3 0.4 0.4 14.2 10.7 9.4 1.1 1.7 2.0 3.7 2.4 2.0 0.11 0.13 2.8 3.2
PTT BUY 318.00] 384.18 21%| 0.65 48.8 908.30| 104,666 98,336 108,603| 36.6 34.4 38.0 8.7 9.2 8.4 212.1 231.0 255.3 1.5 1.4 1.2| 12.75 13.75 4.0 4.3
PTTEP BUY 169.50| 188.70 11%| 0.65 34.7 672.91 57,316 61,475 66,124| 14.4 155 16.7 11.7 10.9 10.2 82.6 90.1 99.5 2.1 1.9 1.7 6.19 6.66 3.7 3.9
RATCH BUY 51.25| 60.08 17%| 0.41 39.1 74.31 7,726 5,888 6,328 5.3 4.1 4.4 9.6 12.6 11.7 37.1 38.6 40.7 1.4 1.3 1.3 2.25 2.25 4.4 4.4
SPCG BUY 24.20| 17.83 -26%| 1.36 37.1 20.33 456 1,294 1,568 0.8 2.3 2.8 29.7 10.5 8.6 5.3 11.4 14.4 4.5 2.1 1.7 0.92 1.12 3.8 4.6
TOP BUY 64.50| 77.83 21%| 0.74 50.0| 131.58 12,320 12,436 13,335 6.0 6.1 6.5 10.7 10.6 9.9 42.4 52.4 55.6 1.5 1.2 1.2 2.74 2.94 4.3 4.6
TTW BUY 10.30| 13.00 26%| 0.64 34.4] 41.10 2,421 2,739 3,151 0.6 0.7 0.8 17.0 15.0 13.0 2.7 2.8 3.0 3.9 3.7 3.4 0.55 0.63 53 6.1
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Company|Recommend Price Fair|[Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 17/10/13| Vvalue ()| Beta | Float Cap. (BmM) (B) [&9) (B) (X) B) (%)

3 months B) B) (%) (Bbn) 12A 13F 14F] 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
Commerce 946.91 28,895 32,585 40,524 27.12 29.27 23.53 6.85 7.16 6.19 o) 2.2
BEAUTY BUY 23.00| 28.00 22% na. 27.3 6.90 174 227 296 0.6 0.8 1.0 39.7 30.4 23.3 3.3 3.4 3.7 7.0 6.8 6.3 0.68 0.89 3.0 3.9
BIGC SELL 204.00| 200.00 -2%| 1.07 41.4 168.30 6,074 6,342 7,249 7.4 7.7 8.8 27.7 26.5 23.2 38.7 44.1 50.6 5.3 4.6 4.0 2.31 2.64 I 1.3
BJC HOLD 49.50| 47.00 -5%]| 1.85 30.0 78.72 2,415 2,813 3,150 1.5 1.8 2.0 32.6 28.0 25.0 10.3 11.1 12.1 4.8 4.5 4.1 0.98 1.09 2.0 2.2
CPALL BUY 38.50( 53.00 38%| 1.07 50.0 345.85 11,023 11,814 15,722 1.2 1.3 1.8 31.4 29.3 22.0 3.0 3.4 4.3 12.8 11.2 9.0 0.90 1.00 2.3 2.6
CSS BUY 3.16 4.04 28% na. 49.7 2.21 158 190 279 4.0 0.3 0.4 0.8 11.6 7.9 10.2 1.4 1.6 0.3 2.3 1.9 ©-JLiL 0.16 3.4 5.0
HMPRO BUY 13.70( 15.10 10%| 1.40 42.9 112.61 2,679 3,256 4,000 0.4 0.4 0.5 36.0 34.6 28.1 1.4 1.6 1.9 9.7 8.7 7.3 0.17 0.17 1.3 1.3
LOXLEY BUY 5.05 6.75 34%]| 1.80 64.4 10.60 526 851 747 0.3 0.4 ©.5 19.2 13.5 15.4 2.4 2.8 3.0 2.1 1.8 1.7 0.15 0.10 3.0 2.0
MAKRO HOLD 33.00 0.00| -100%| 0O.46 2.4 158.40 3,556 4,505 5,923] 14.8 0.9 .2 25 35.2 26.7 45.3 56.4 61.1 0.7 0.6 0.5 0.80 1.00 2.4 3.0
ROBINS HOLD 57.00( 62.00 9%]| 1.36 41.3 63.31 2,063 2,205 2,681 1.9 2.0 2.4 30.7 28.7 23.6 9.8 10.9 12.3 5.8 582 4.6 0.96 a7 a7 2.1
SINGER BUY 22.20( 33.11 49%]| 1.16 60.0 5.99 226 382 477 0.8 1.4 1.8 26.5 15.7 12.6 4.4 5.2 6.1 5.0 4.3 3.7 0.57 0.71 2.5 3.2
Health Care Services 12,516 10,538 10,929 25.24 30.50 28.03
BCH SELL 6.65 7.10 7%]| 0.81 97.7 16.58 910 560 785 0.5 0.2 0.3 14.6 29.6 21.1 2.0 1.8 1.9 3.3 3.8 3.5 0.16 0.23 2.4 3.5
BGH HOLD 138.50| 160.00 16%| 1.18 49.2 214.55 7,937 6,503 6,979 5.1 4.2 4.5 27.0 32.9 30.7 25.1 27.7 30.5 5.5 5.0 4.5 2.04 2.19 1.5 1.6
BH BUY 88.50| 102.00 15%| 0.96 37.1 64.61 2,667 2,344 2,703 27 3.2 3.7 24.2 27.5 23.8 11.5 12.5 14.3 7.7 7.1 6.2 1.60 1.90 1.8 2.1
CHG BUY 10.20 9.00 -12% na. 34.2 11.22 335 407 462 0.4 0.4 0.4 26.8 27.6 24.3 1.3 2.5 2.6 8.0 4.1 3.9 0.26 0.29 2.5 2.9
Media & Publishing 10,950 12,078 19.52 19.82 17.98
BEC BUY 57.25| 78.00 36%| 1.06 50.9 114.50 4,777 5,730 6,155 2.4 2.9 3.1 20.0 18.6 4.0 4.5 4.6 14.2 12.8 12.4 2.82 3.04 4.9 5.3
MAJOR BUY 19.70( 25.50 29%]| 0.89 45.7 17.49 812 1,073 1,099 0.9 1.2 1.2 16.4 16.0 7.2 7.4 7.7 2.7 2.6 2.5 1.00 1.10 5.1 5.6
MATCH BUY 2.68 3.90 46% na. 50.2 1.26 61 93 107 0.2 0.2 0.2 14.5 13.4 1.9 2.7 2.7 1.4 1.0 1.0 0.07 0.08 2.8 3.0
MCOT. HOLD 33.75]..41.50 23%]| 0.66 22.7 23.19 1,759 1,784 1,883 2.6 2.6 2.7 13.0 12.3 11.6 il ) 12.2 2.9 2.8 2.8 2.40 2.50 77 AL 7.4
RS BUY 8.60| 10.80 26%| 1.07 47.8 8.20 281 425 695 0.3 0.4 0.7 20.8 12.7 1.4 1.6 2.0 6.0 5.5 4.4 0.32 0.44 3.8 5.1
VGI BUY 13.10| 13.20 1%| 1.19 33.7 39.30 908 1,455 1,716 3.0 0.4 0.5 29.7 25.2 6.0 0.7 0.8 22 193 17.1 0.40 0.47 3.0 3.6
WORK BUY 32.50( 38.00 17%| 1.06 27.4 404 391 425 1.6 1.5 .7 21.4 19.6 5.3 5.6 6.0 6.1 5.8 5.4 1.14 1.24 3.5 3.8

n and Communication

Techno

89,942

TRUE

9.40

4.25

5

ADVANC 270.00| 315.00 5 , 50,502 11.7 14.1 17.0 J a 18.4 15.5
DTAC BUY 117.00( 128.00 9%| 1.12 29.4 277.03 11,277 16,588 4.8 5.4 7.0 24.6 21.6 14.7 15.8 8.0 8.0
INTUCH BUY 87.50] 122.00 39%] 1.15 45.0 280.56 13,784 20,984 4.3 5.5 6.5 20.4 16.0 10.7 11.3 9.2 8.2
JAS BUY 9.50 9.80 3%| 1.68 73.8 67.81 2,137 4,139 0.3 0.5 0.6 32.2 2iL,L 1.7 2.1 6.8 5.5
THCOM BUY 39.50| 42.00 6% 1.5 1.9 14.1 15.1 3.0 2.8

10.57 10.79 10.31

14.2
7.4
7.7
4.4
2.6

6.6

Transportation 25,735 22,680 23,841 26.18 25.12 .0
AAV HOLD =.E5 6.60 11%| 1.37 45.3 28.86 15,649 1,606 2,000 3.2 0.3 0.4 1.8 18.0 14.4 5.4 6.0 6.8 1.1 1.0 0.9 = - - -
AOT BUY 225.00| 240.00 7%| 1.32 30.0 321.43 6,500 10,579 13,773 4.5 7.4 9.6 49.5 30.4 23.3 545 59.9 66.6 4.1 3.8 3.4 2.96 3.86 1.3 1.7
BECL BUY 35.00( 52.00 49%]| 0.84 68.9 26.95 2,253 5,101 2,620 2.9 6.6 3.4 12.0 5.3 10.3 27.3 28.1 29.8 1.3 1.2 1.2 1.79 2.04 =l 5.8
BMCL HOLD 1.11 1.10 -1%]| 1.23 31.7 13.26 (981) (825) (334)] -0.1 0.0 0.0 NM NM NM 0.1 0.3 0.4/ 13.9 3.2 2.7 = = = =
BTS BUY 8.85| 12.00 36%]| 0.90 56.6 104.77 2,488 12,365 2,225 0.2 1.0 0.2 ZiE) s 8.6 a47.7 4.6 4.8 4.5 1.9 1.8 2.0 0.50 0.58 5.7 6.6
PSL HOLD 20.50| 19.20 -6%]| 0.84 39.2 21.31 146 539 844 0.1 0.5 0.8 145.6 39.5 25.2 13.9 16.0 16.4 1.5 1.3 1.3 0.40 0.40 2.0 2.0
RCL HOLD 6.55 7.80 19%| 0.73 41.4 5.43 (LEPE) (771) (229)] -2.3 -09 -0.3 NM NM NM 12.9 12.0 11.7 0.5 0.5 0.6 = = = =
THAI HOLD 20.60( 21.38 4% 1.26 49.0 44.97 6,228 101 2,210 2.9 0.0 1.0 7.2 444.4 20.3 31.6 31.1 32.1 0.7 0.7 0.6 0.01 0.20 0.0 1.0
TTA BUY 18.70] 21.00 12%| 1.30 75.2 18.58 (4.619) (6,015) 731] -6.5 -6.1 0.6 NM NM 29.0 28.7 16.8 17.5 0.7 1.1 1.1 - 0.32 - 1.7
TECHNOLOGY
Electronic Components 5 10,296 10,174 . 11.06 11.27 1.86 1.74 1.65 d d
CCET SELL 3.24 2.93 -10%| 0.79 45.0 13.24 1,199 1,232 1,361 ©.3 0.3 0.3 11.2 11.1 10.2 3.7 3.8 3.9 0.9 0.9 0.8 0.16 0.16 4.9 4.9
BUY 48.00| 55.00 15%| 0.55 31.0 59.87 4,347 5,006 5,323 3.5 4.0 4.3 13.8 12.0 11.2 18.0 19.4 20.9 2.7 2.5] 2.3 2.65 2.80 5.5 5.8
BUY 23.10| 26.00 13%]| 0.25 37.6 18.59 1,661 1,951 1,139 2.1 2.4 1.4 11.2 9.5 16.3 18.5 19.5 19.4 1.2 1.2 1.2 1.50 1.50 6.5 6.5
BUY 19.20| 21.30 11%| 0.84 56.4 9.01 712 1,003 1,110 ils 2.1 2.1 12.7 9.4 9.0 6.5 8.6 9.9 2.9 2.2 1.9 0.62 0.64 3.2 3.3
SMT HOLD 7.75 7.50 -3%]| 0.96 66.1 3.24 734 319 218 1.8 0.8 0.5 4.4 10.1 14.8 4.2 4.7 5.0 1.8 1.7 1.5 0.31 0.20 4.0 2.6
SPPT SELL 2.88 2.50 -13%]| 0.63 28.8 0.67 49 52 54 0.2 0.2 0.2 A=, 14.4 13.7 s 1.6 1.6 i 1.9 1.8 0.15 0.15 5.2 5.2
SVI BUY 3.72 5.25 41%]| 0.92 25.8 8.41 1,246 732 969 0.6 0.3 0.4 5.9 11.5 8.7 1.3 1.3 1.5 2.9 2.9 2.5 0.18 0.22 4.9 5.9

14.05 16.99 5 o
4.59 6.30 3.9 5.4
5.46 6.54 6.2 7.5
0.14 0.17 1.8
0.90 1.16 2.9

FPI HOLD 10.10 8.65 -14%]| 0.80 21.2 163 196 0.23 0.27 2.3

NBC SELL 4.20 3.00 -29%| 0.77 29.8 0.74 48 63 1.4 0.07 0.09 1.7 2.1
PYLON BUY 6.45 7.50 16% na. 41.6 0.97 64 147 2.6 0.32 0.34 5.0 5.3
Property |Recommend Upsidel Net Profit (Bm) EPS (B) PER (X) | NAV (B) DPS (B) [ Yield (%)

Fund 12A 13F 13F 13F 14F 13F 13F 14F 13F 14F

Leasehold

CPNRF BUY 16.20| 10.48 -35%| 2,383 2,094 2,201 1.5 1.3 1.3|] 11.12 12.7 12.0 10.8 10.5 10.2 1.20 1.28 7.42 7.89

POPF BUY 12.70| 10.94 -14% 625 353 364 1.8 1.0 1.1 7.87 8.04

SPF BUY 17.00|] 10.76 -37% 988 1,202 7.07 7.42

Freehold

Changes this week : BTS ---> BUY, LPN ---> SELL, TSTH ---> BUY, DRT ---> SELL

N § oA

N7 : lhedae ASP
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MPC meeting

Conversion
CSP-W1 1:1w @B3.90 (final)

BOT : Oct-13 Trade / MPC meeting

Monday Tuesday Wednesday Thursday Friday
21 22 23 24 25
New listing - Derrivative Warrant Co's name change XR Conversion
SCB issued by KGI (SCB13C1403A) Mida-Medalist Entertainment (MIME) > IEC 3:1n @B0.035 SMM-W2 1.06666:1w @B1.406
50m units @B1.00 Asia Corporate Development (ACD)
Delisting
XD Delisting UOBAPF
M-Il @B0.195 OsK
PUBLIC HOLIDAY "SP" sign posted
XW (Chulalongkorn Day) CNP18CA
CHO 2 existing : 1w @free INTU18CA
MINT18CA
Last trading day ROBI18CA
OSK
New shares trading
GLAND 195,200 shrs (w)
NNCL 2.7m shrs (w)
28 29 30 31
XD XD Conversion Conversion
HMPRO @B0.0186 CRYSTAL @B0.1971 CPN18CA 1:12.38301DW @B37.645 BANP16CB 1:12.48439DW @B35.73
HMPRO 6 existing : 1STD @free ERWPF @B0.1182 INTU18CA 1:24.29674DW @B62.20 CIG-W4 1:2w @B1.00
MNIT @B0.0294 POPF @B0.2527 MINT18CA 1:25DW @B19.00 CSC-P 1.1
QHPF @B0.182 ROBI18CA 1:25DW @B61.00 ESSO16CA 1:6.96379DW @B9.551
VAYU1l @B0.05 XR FOCUS-W1 1:1w @B3.00
WINNER @B0.07 WHAPF 1:0.5516n @B9.80-10.10 (tentative) IVL16CB 1:15.74803DW @B24.019
JAS16CA 1:3.45566DW @B5.43
"SP" sign posted KAMART-W 1:1w @B2.00
BANP16CB
ESSO16CA
IVL16CB
JAS16CA
BOT : Sep-13 Trade
November 2013
Monday Tuesday Wednesday Thursday Friday
1
IMOC : Oct-13 CPI
4 5 6 7 8
XE
CSP-W1 1:1W @B3.90 ("SP", final)
11 12 13 14 15
Conversion Delisting XR
BTS-W2 0.16:1w @B4.375 BTS-W2 BMCL 5.975:1n @B1.00
18 19 20 21 22
XW XD XR
GL 3 existing : 1GL-W3 @free M-Il @B0.195 AIT 1:2n @B5.00
EVER 2 existing :1EVER-W1 @free
XE
ERW-W2 1:1w @B2.80 (final, "SP")
NESDB - GDP 3Q11
25 26 27 28 29
"SP" sign posted XD Last trading day before delist
VAYUL TNH @B0.60 VAYUL

December 2013
Monday Tu Wednesday Thursday Friday

BOT : Nov-13 Trade

PUBLIC HOLIDAY
(New Year's Eve)

esday
2 3 4 5 6
XW
LIVE 5 existing : 1LIVE-W2 @free
PUBLIC HOLIDAY
(H.M The King's Birthday)
IMOC : Nov-13 CPI
9 10 11 12 13
XD
CITY @B0.16
PUBLIC HOLIDAY
(Costitution Day)
16 17 18 19 20
Conversion
ERW-W2 1:1w @B2.80 (final)
23 24 25 26 27
30 31

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



