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Date Time Event Period Survey Actual Prior

10/25/2013 19:30 Durables Ex Transportation Sep 0.50% - -0.10%

10/25/2013 19:30 Cap Goods Ship Nondef Ex Air Sep 1.10% - 1.30%

10/25/2013 21:00 Wholesale Inventories MoM Aug 0.30% - 0.10%

10/28/2013 20:15 Industrial Production MoM Sep 0.40% - 0.40%

10/28/2013 20:15 Manufacturing (SIC) Production Sep 0.30% - 0.70%

10/28/2013 21:00 Pending Home Sales YoY Sep -- - 2.90%

10/28/2013 11/02 Monthly Budget Statement Sep $67.0B - $75.2B

10/29/2013 19:30 PPI MoM Sep 0.20% - 0.30%

10/29/2013 19:30 PPI Ex Food and Energy YoY Sep 1.20% - 1.10%

10/29/2013 19:30 Retail Sales Advance MoM Sep 0.10% - 0.20%

10/29/2013 19:30 Retail Sales Ex Auto and Gas Sep 0.50% - 0.10%

10/29/2013 20:00 S&P/CS 20 City MoM SA Aug 0.50% - 0.62%

10/29/2013 20:00 S&P/CaseShiller Home Price Index NSA Aug -- - 162.49

10/29/2013 21:00 Consumer Confidence Index Oct 75.9 - 79.7

10/30/2013 19:15 ADP Employment Change Oct 150K - 166K

10/30/2013 19:30 CPI Ex Food and Energy MoM Sep 0.20% - 0.10%

10/30/2013 19:30 CPI Ex Food and Energy YoY Sep 1.80% - 1.80%

10/30/2013 19:30 CPI Index NSA Sep 234.071 - 233.877

10/31/2013 01:00 Fed Pace of MBS Purchases Oct $40 - $40

10/31/2013 18:30 RBC Consumer Outlook Index Nov -- - 50.7

10/31/2013 19:30 Continuing Claims 18-Oct -- - 2874K

10/31/2013 20:45 Chicago Purchasing Manager 55.7

11/01/2013 19:58 Markit US PMI Final Oct -- - -

11/01/2013 21:00 ISM Prices Paid Oct 55.1 - 56.5

10/25/2013 19:30 Durables Ex Transportation Sep 0.40% - -0.10%

10/25/2013 19:30 Cap Goods Ship Nondef Ex Air Sep -- - 1.30%

10/18/2013 10/26 Capacity Utilization Sep 78.10% - 77.80%

www.asiaplus.co.th nagnsaonushedauank 8
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Date Time Event Survey Actual Prior

m
‘I

10/25/2013 15:00 M3 3-month average Sep 2.30% - 2.30%

10/30/2013 17:00 Economic Confidence Oct 975 - 96.9

10/30/2013 17:00 Consumer Confidence Oct F -14.5 - -14.5

10/31/2013 17:00 Unemployment Rate Sep 12.00% - 12.00%

10/31/2013 17:00 CPI Core YoY Oct A 1.10% - 1.00%

JAPAN

Date Time Event Survey Actual Prior

10/25/2013 06:30 Natl CPI Ex Fresh Food YoY Sep 0.70% 0.70% 0.80%

10/25/2013 06:30 Tokyo CPI YoY Oct 0.50% 0.60% 0.50%

10/25/2013 06:30 Tokyo CPI Ex Food, Energy YoY Oct -0.30% -0.20% -0.30%

10/29/2013 06:30 Overall Household Spending YoY Sep 0.50% -- -1.60%

10/29/2013 06:30 Job-To-Applicant Ratio Sep 0.96 -- 0.95

10/29/2013 06:50 Retail Sales MoM Sep 0.50% - 0.90%

10/29/2013 12:00 Small Business Confidence Oct - - 49.8

10/30/2013 06:50 Industrial Production YoY Sep P 5.60% - -0.40%

10/31/2013 06:15 Markit/JMMA Manufacturing PMI Oct -- - 52.5

10/31/2013 06:50 Japan Buying Foreign Stocks 25-Oct - - -¥46.9B

10/31/2013 06:50 Foreign Buying Japan Stocks 25-Oct - - ¥297.8B

10/31/2013 12:00 Housing Starts YoY Sep 12.50% - 8.80%

10/31/2013 12:00 Construction Orders YoY Sep - - 21.40%

10/31/2013 BOJ Target Rate 31-Oct - -- -

11/01/2013 12:00 Vehicle Sales YoY Oct - - 12.40%

CHINA

Date Time Event Period Survey Actual Prior

10/28/2013 10/31 Leading Index Sep - - 99.86

11/01/2013 08:45 HSBC/Markit Manufacturing PMI Oct 50.6 - 50.2

www.asiaplus.co.th nagnsavnusedlar - 9
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Date Time Event Period Survey Actual Prior

10/25/2013 14:00 Customs Imports YoY Sep 3.60% -- -2.10%

10/25/2013 14:30 Foreign Reserves 18-Oct - - $171.6B

10/28/2013 10:00 Mfg Production Index ISIC NSA YoY Sep 1.7 - -3.1

10/28/2013 Capacity Utilization ISIC Sep -- -- 63.4

10/31/2013 14:30 Exports Sep -- -- $19991M

10/31/2013 14:30 Imports Sep - - $17777TM

10/31/2013 14:30 BoP Current Account Balance Sep - -- $1285M

10/31/2013 14:30 Business Sentiment Index Sep -- - 47.5

11/01/2013 14:30 Forward Contracts 25-Oct -- -- --

11/01/2013 CPI YoY Oct - - 1.42%

PIGS

Date Time Event Period Survey Actual Prior

10/28/2013 18:00 Italy to Sell Up to EUR750 Min 2.6% I/L 2023 Bonds

10/29/2013 17:00 6M Bill Allotment 29-Oct - - 8.500B

10/29/2013 17:00 6M Bill Bid/Cover Ratio 29-Oct - - 1.45%

10/30/2013 17:00 Italy to Sell Bonds

10/30/2013 17:00 5 Year Bond Average Yield 30-Oct -- -- 3.38

10/30/2013 17:00 10 Year Bond Allotment 30-Oct -- -- 3.000B

10/30/2013 17:00 10 Year Bond Bid/Cover Ratio 30-Oct - - 1.38%

www.asiaplus.co.th nagnsaonusaduar 10
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Mssiamuwaus:nounNisuoa 3Q56 vovusunoanidaulucalalan

USA (Dow Jones)

Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Procter & Gamble Co/The PG US 10/25/2013 3051.9
Merck & Co Inc MRK US 10/28/2013 2603.1
Pfizer Inc PFE US 10/29/2013 3736.9
Visa Inc VvV Us 10/30/2013 1192.9
Exxon Mobil Corp XOM US 10/31/2013 8105.2
Chevron Corp CVX US 11/1/2013 5241.9
USA (S&P500)
Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Principal Financial Group Inc PFG US 10/25/2013  269.2 261.111 3.10%
Cerner Corp CERN US 10/25/2013  124.092 124.692  -0.004812
Chubb Corp/The CB US 10/25/2013 529 485.375 8.99%
CAInc CAUS 10/25/2013 390 325.286 0.198945
Amazon.com Inc AMZN US 10/25/2013 -41 -39.22 -4.54%
Wynn Resorts Ltd WYNN US 10/25/2013  187.044 168.063 0.11294
Cincinnati Financial Corp CINF US 10/25/2013 116 110 5.45%
VeriSign Inc VRSN US 10/25/2013 90.025 88.225  0.0204024
Flowserve Corp FLS US 10/25/2013 126.271  118.727 6.35%
Western Digital Corp WDC US 10/25/2013 514 494.667 0.0390829
KLA-Tencor Corp KLAC US 10/25/2013 114.931 108.625 5.81%
Cliffs Natural Resources Inc CLF US 10/25/2013 112.3 121.444 -0.075294
Eastman Chemical Co EMN US 10/25/2013 263 255.875 2.78%
Express Scripts Holding Co ESRX US 10/25/2013  888.732 891.688 -0.003315
Cabot Oil & Gas Corp COG US 10/25/2013  74.616 74.7 -0.11%
Newell Rubbermaid Inc NWL US 10/25/2013 144.4
Aon PLC AON US 10/25/2013 317.667
Procter & Gamble Co/The PG US 10/25/2013 3051.93
AbbVie Inc ABBV US 10/25/2013 1251
Sherwin-Williams Co/The SHW US 10/25/2013 271.778
DTE Energy Co DTE US 10/25/2013 213.2
Moody's Corp MCO US 10/25/2013 182
Eaton Corp PLC ETN US 10/25/2013 536.818
Ventas Inc VTR US 10/25/2013 120.5
Weyerhaeuser Co WY US 10/25/2013 125.111
National Oilwell Varco Inc NOV US 10/25/2013 561.4
Legg Mason Inc LM US 10/25/2013 78.8
Rockwell Collins Inc COL US 10/25/2013 177.429
United Parcel Service Inc UPS US 10/25/2013 1086.44
Avery Dennison Corp AVY US 10/25/2013 63.267
Simon Property Group Inc SPG US 10/25/2013 300.111
Roper Industries Inc ROP US 10/28/2013 146
Biogen Idec Inc BIIB US 10/28/2013 503.4
Merck & Co Inc MRK US 10/28/2013 2603.11
Edwards Lifesciences Corp EW US 10/29/2013 75.008
Plum Creek Timber Co Inc PCL US 10/28/2013 67.975
Hartford Financial Services Group Inc HIG US 10/28/2013 388.667
Seagate Technology PLC STX US 10/28/2013 481.188
Macerich Co/The MAC US 10/28/2013 9.025
FMC Corp FMC US 10/28/2013 115
Apple Inc AAPL US 10/28/2013 7185.21
Masco Corp MAS US 10/28/2013 87.394
Loews Corp L US 10/28/2013 297
Air Products & Chemicals Inc APD US 10/29/2013 310.538
Allergan Inc/United States AGN US 10/29/2013 364.5
Archer-Daniels-Midland Co ADM US 10/29/2013 307.143
MeadWestvaco Corp MWV US 10/29/2013 91.011
Valero Energy Corp VLO US 10/29/2013 271.625
Pfizer Inc PFE US 10/29/2013 3736.89
L-3 Communications Holdings Inc LLL US 10/29/2013 175.444
Pitney Bowes Inc PBI US 10/29/2013 82.3
LyondellBasell Industries NV LYB US 10/29/2013 898
Waste Management Inc WM US 10/29/2013 290.333
Cummins Inc CMI US 10/29/2013 396.923
Ecolab Inc ECL US 10/29/2013 313.375
Vertex Pharmaceuticals Inc VRTX US 10/29/2013 -79.662
Entergy Corp ETR US 10/29/2013 429
United States Steel Corp X Us 10/29/2013 -67.737
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Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Actavis plc ACT US 10/29/2013 280.182
HCP Inc HCP US 10/29/2013 226.286
PACCAR Inc PCAR US 10/29/2013 299.438
AMETEK Inc AME US 10/29/2013 128.286
Fidelity National Information Services Inc FIS US 10/29/2013 208.125
Johnson Controls Inc JCIUS 10/29/2013 651.267
Aetna Inc AET US 10/29/2013 563.833
Harris Corp HRS US 10/29/2013 121.25
Xylem Inc/NY XYL US 10/29/2013 60.063
DENTSPLY International Inc XRAY US 10/29/2013 80.5
Western Union Co/The WU US 10/30/2013 198.8
CBRE Group Inc CBG US 10/30/2013 108
Gilead Sciences Inc GILD USs 10/30/2013 818
Aflac Inc AFL US 10/29/2013 680.667
Edison International EIX US 10/29/2013 405.25
Boston Properties Inc BXP US 10/29/2013 33.157
Genworth Financial Inc GNW US 10/29/2013 123.667
Electronic Arts Inc EA US 10/29/2013 37.511
Fiserv Inc FISV US 10/29/2013 201.556
Ameriprise Financial Inc AMP US 10/29/2013 349
Kimco Realty Corp KIM US 10/29/2013 56.725
Range Resources Corp RRC US 10/29/2013 52.031
Occidental Petroleum Corp OXY US 10/29/2013 1502.55
Goodyear Tire & Rubber Co/The GT US 10/29/2013 186
Hess Corp HES US 10/30/2013 503.091
PG&E Corp PCG US 10/30/2013 350.25
BorgWarner Inc BWA US 10/30/2013 153.727
AGL Resources Inc GAS US 10/30/2013 13.45
Automatic Data Processing Inc ADP US 10/30/2013 318.667
Exelon Corp EXC US 10/30/2013 591
Praxair Inc PX US 10/30/2013 451.583
Corning Inc GLW US 10/30/2013 469.545
Wisconsin Energy Corp WEC US 10/30/2013 129
TE Connectivity Ltd TEL US 10/30/2013 376.667
Comcast Corp CMCSA US 10/30/2013 1638.29
Garmin Ltd GRMN US 10/30/2013 114.917
American Tower Corp AMT US 10/30/2013 211.25
Public Service Enterprise Group Inc PEG US 10/30/2013 413.75
Southern Co/The SO Us 10/30/2013 988.5
Sealed Air Corp SEE US 10/30/2013 70.433
Phillips 66 PSX US 10/30/2013 629
Kraft Foods Group Inc KRFT US 10/31/2013 421.455
Allstate Corp/The ALL US 10/31/2013 538.882
Computer Sciences Corp CSC US 10/31/2013 129.444
Marriott International Inc/DE MAR US 10/31/2013 138.65
Murphy Oil Corp MUR US 10/30/2013 277.714
Owens-lllinois Inc Ol Us 10/30/2013 127.7
Visa Inc AV 10/30/2013 1192.89
Microchip Technology Inc MCHP US 10/30/2013 128.889
PerkinElmer Inc PKI US 10/30/2013 54.258
Starbucks Corp SBUX US 10/30/2013 452.1
JDS Uniphase Corp JDSU US 10/30/2013 27.533
XL Group PLC XL US 10/30/2013 142.883
Williams Cos Inc/The WMB US 10/30/2013 102.64
Expedia Inc EXPE US 10/30/2013 191.176
Lincoln National Corp LNC US 10/30/2013 332.167
MetLife Inc MET US 10/30/2013 1505.08
Equity Residential EQR US 10/30/2013 -41.99
General Motors Co GM US 10/30/2013 1621.22
Mylan Inc/PA MYL US 10/31/2013 303.5
NiSource Inc NI US 10/31/2013 57
Marathon Petroleum Corp MPC US 10/31/2013 295.333
PPL Corp PPL US 10/31/2013 460
ConocoPhillips COP US 10/31/2013 1767.83
Avon Products Inc AVP US 10/31/2013 82.338
Pinnacle West Capital Corp PNW US 10/31/2013 237
Quanta Services Inc PWR US 10/31/2013 94.4
Teradata Corp TDC US 10/31/2013 118.059
AmerisourceBergen Corp ABC US 10/31/2013 174.1
SCANA Corp SCG US 10/31/2013 130.5
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MARS ook

Company Name Company Ticker Date Net Profit 3Q56(Million US$)
Actual  Estimate Surprise
Cigna Corp Clus 10/31/2013 457.667
Clorox Co/The CLX US 10/31/2013 133.889
Iron Mountain Inc IRM US 10/31/2013 57.533
TECO Energy Inc TE US 10/31/2013 69.65
Time Warner Cable Inc TWC US 10/31/2013 470.118
Exxon Mobil Corp XOM US 10/31/2013 8105.18
MasterCard Inc MA US 10/31/2013 842.038
Estee Lauder Cos Inc/The EL US 10/31/2013 288.154
Cardinal Health Inc CAH US 10/31/2013 289.556
Discovery Communications Inc DISCA US 10/31/2013 262.133
CONSOL Energy Inc CNX US 10/31/2013 6.057
Invesco Ltd IVZ US 10/31/2013 232.071
Harman International Industries Inc HAR US 10/31/2013 58
Perrigo Co PRGO US 10/31/2013 130.3
Newmont Mining Corp NEM US 10/31/2013 142.5
Northeast Utilities NU US 10/31/2013 227.25
American International Group Inc AIG US 10/31/2013 1358.6
Fluor Corp FLR US 10/31/2013 168.5
Southwestern Energy Co SWN US 10/31/2013 179.3
First Solar Inc FSLR US 10/31/2013 90.76
Apartment Investment & Management Co AlV US 10/31/2013 9.808
Beam Inc BEAM US 10/31/2013 94.063
Republic Services Inc RSG US 10/31/2013 180.2
Public Storage PSA US 10/31/2013 256.909
Chevron Corp CVXuUs 11/1/2013 5241.86
NextEra Energy Inc NEE US 11/1/2013 585
Berkshire Hathaway Inc BRK/A US 11/1/2013 3873
Washington Post Co/The WPO US 11/1/2013
Life Technologies Corp LIFE US 11/1/2013 170.182
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit 3Q56
Actual  Estimate Surprise
BASF SE BAS GR 10/25/2013 1011
Belgacom SA BELG BB 10/25/2013 152
Volvo AB VOLVB SS 10/25/2013 2043.29
Solvay SA SOLB BB 10/25/2013 133
Electrolux AB ELUXB SS 10/25/2013 892.25
Novozymes A/S NZYMB DC 10/25/2013 571.2
Petroleum Geo-Services ASA PGS NO 10/25/2013 79.772
Banco Bilbao Vizcaya Argentaria SA BBVA SM 10/25/2013 573.667
CaixaBank CABK SM 10/25/2013 21
Atlas Copco AB ATCOA SS 10/25/2013 3146.07
Banco Espirito Santo SA BES PL 10/25/2013 -81.725
NCC AB NCCA SS 10/25/2013 629.5
Assa Abloy AB ASSAB SS 10/28/2013 1408.62
TNT Express NV TNTE NA 10/28/2013 32.6
Red Electrica Corp SA REE SM 10/28/2013 119
Galp Energia SGPS SA GALP PL 10/28/2013 76.522
Ferrovial SA FER SM 10/28/2013
Mediobanca SpA MB IM 10/28/2013 153
Bankia SA BKIA SM 10/28/2013 122.25
Saipem SpA SPM IM 10/28/2013 118
Distribuidora Internacional de Alimentacion SA DIA SM 10/28/2013 57.025
UBS AG UBSN VX 10/29/2013 805.5
Linde AG LIN GR 10/29/2013 330.667
Alfa Laval AB ALFA SS 10/29/2013 756.25
BP PLC BP/ LN 10/29/2013 3576
MAN SE MAN GR 10/29/2013 111.333
Verbund AG VER AV 10/29/2013 61
Deutsche Bank AG DBK GR 10/29/2013 655.857
Nokia OYJ NOK1V FH 10/29/2013 -184.1
Swedish Match AB SWMA SS 10/29/2013 658.667
Endesa SA ELE SM 10/29/2013 515
DSV A/S DSV DC 10/29/2013 471.375
Fred Olsen Energy ASA FOE NO 10/29/2013 565.222
Deutsche Boerse AG DB1 GR 10/29/2013 154
Luxottica Group SpA LUX IM 10/29/2013 148
Lloyds Banking Group PLC LLOY LN 10/29/2013 792.5
Schibsted ASA SCH NO 10/30/2013 113.571
Orkla ASA ORK NO 10/30/2013 620
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Company Name Company Ticker Date Net Profit 3056
Actual  Estimate Surprise
Clariant AG CLN VX 10/30/2013 89.95
Pohjola Bank PLC POH1S FH 10/30/2013 87.625
Sanofi SAN FP 10/30/2013 1889.5
Erste Group Bank AG EBS AV 10/30/2013 145
Statoil ASA STL NO 10/30/2013 12289.1
Eni SpA ENI IM 10/30/2013 1027.5
Barclays PLC BARC LN 10/30/2013 893.5
Snam SpA SRG IM 10/30/2013 210
Mediaset Espana Comunicacion SA TL5 SM 10/30/2013 -3.5
Abertis Infraestructuras SA ABE SM 10/30/2013 279.25
Mapfre SA MAP SM 10/30/2013 215
Ebro Foods SA EBRO SM 10/30/2013 33
Fiat SpA FIM 10/30/2013 66.667
Jyske Bank A/S JYSK DC 10/30/2013 344.333
Kerry Group PLC KYG ID 10/30/2013
EDP Renovaveis SA EDPR PL 10/30/2013 -28.5
Telenor ASA TEL NO 10/31/2013 4343.93
Anheuser-Busch InBev NV ABI BB 10/31/2013 2046.17
Technip SA TEC FP 10/31/2013 175
Evonik Industries AG EVK GR 10/31/2013 426.6
Total SA FP FP 10/31/2013 2753.14
BNP Paribas SA BNP FP 10/31/2013 1305
Nokian Renkaat OYJ NRE1V FH 10/31/2013 70.844
Wacker Chemie AG WCH GR 10/31/2013 11.714
Bayer AG BAYN GR 10/31/2013 984.5
Deutsche Lufthansa AG LHA GR 10/31/2013 545.429
GEA Group AG G1A GR 10/31/2013 98.333
Rexel SA RXL FP 10/31/2013 78.867
Hugo Boss AG BOSS GR 10/31/2013 110.143
Royal Dutch Shell PLC RDSA LN 10/31/2013 5143.17
BG Group PLC BG/ LN 10/31/2013 968
AstraZeneca PLC AZN LN 10/31/2013 1576.7
Novo Nordisk A/S NOVOB DC 10/31/2013 6578
Banco Popular Espanol SA POP SM 10/31/2013 42.233
Smith & Nephew PLC SN/ LN 10/31/2013 155.5
EDP - Energias de Portugal SA EDP PL 10/31/2013 2375
Grupo Catalana Occidente SA GCO SM 10/31/2013 59
Alcatel-Lucent/France ALU FP 10/31/2013 -124.846
Randstad Holding NV RAND NA 10/31/2013 118
Coloplast A/S COLOB DC 10/31/2013 2709.58
Danske Bank A/S DANSKE DC 10/31/2013 2240.86
BT Group PLC BT/A LN 10/31/2013
Jeronimo Martins SGPS SA JMT PL 10/31/2013 123.222
TDC A/S TDC DC 11/1/2013 741.111
Royal Bank of Scotland Group PLC RBS LN 11/1/2013 2255
SET Index
Company Name Company Ticker Date Net Profit 3Q56(MB)
Actual  Estimate Surprise

Thai Cane Paper PCL TCP TB 10/25/2013

Siam Commercial Samaggi Insurance PCL/The SCSMG TB 10/25/2013

SVI PCL SVITB 10/25/2013 188.0

Thai-German Ceramic PCL TGCITB 10/25/2013

IRPC PCL IRPC TB 10/25/2013 337.5

Maybank Kim Eng Securities Thailand PCL MBKET TB 10/29/2013

Bangchak Petroleum PCL BCP TB 10/29/2013 1336.0

Total Access Communication PCL DTAC TB 10/29/2013 2626.8

Asia Plus Securities PCL ASP TB 10/29/2013

PTT Exploration & Production PCL PTTEP TB 10/29/2013 15857.2

Crown Seal PCL CSCTB 10/29/2013

Quality Construction Products PCL QCON TB 10/30/2013

Seamico Securities PCL ZMICO TB 10/30/2013

Home Product Center PCL HMPRO TB 10/30/2013 754.4

Siam Cement PCL SCCTB 10/30/2013 8689.9

Thai Plastic & Chemical PCL TPC TB 10/30/2013 624.0

Glow Energy PCL GLOW TB 10/30/2013 2106.8

Capital Nomura Securities PCL CNS TB 10/30/2013

Precious Shipping PCL PSLTB 10/30/2013 -61.0

Thai Oil PCL TOP TB 10/31/2013 5318.1

Tata Steel Thailand PCL TSTHTB 10/31/2013 250.0

LPN Development PCL LPN TB 10/31/2013 740.7

VGI Global Media PCL VGI TB 11/1/2013 348.0

Wave Entertainment PCL WAVE TB 11/1/2013

OfficeMate PCL OFM TB 11/1/2013

AJ Plast PCL AJTB 11/1/2013

City Sports & Recreation PCL CSRTB 11/1/2013

Thai Stanley Electric PCL STANLY TB 11/1/2013 446.3
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Research Portfolio

FunM:::lo% Stocks Weight in  Weekly Fair Value Upside PER  Div Yield Risk
Portfolio  Return 2556F  2556F(%) SD. Beta

CPALL 23% 1.9% 53.00 33% 30.2 2.26 2.0% 1.08

Eaquity, 50% STEC 18% -3.0% 29.50 20% 25.7 2.04 3.0% 2.03

' INTUCH 15% -2.6% 122.00 44% 15.6 6.42 1.6% 1.14

CPF 10% -1.0% 32.29 27% 19.7 2.53 2.0% 1.14

BTS 11% -1.1% 12.00 36% 8.5 5.69 1.6% 0.90

SCC 23% -1.8% 545.00 24% 13.6 3.18 1.6% 0.94

Bonds, 20%

waaoulinugouhao Portfolio Action
1Week 1 Month 3 Months 6 Months YTD
Portfolio -0.62% 2.89% -4.14% -9.67% 21.71%
SET -1.24% 2.05% -0.70%  -7.37% 5.34%

o  flpriinunnesnanassaaataddsliuanauwnuRAaL 0.62%
Excess Return 0.62% 0.84% -3.43% -2.30% 16.37%
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Portfolio Summary Tudasdanel sauvisriunlédselamilugog High Season lnetjundn

Date 25-Oct-13 ' I's P

Initial Investing Amount (Baht) 10,000,000 fagsl,uwmmmimnu 16un CPALL (FV@ B 53), STEC (FV@ B 29.5),
Available Cash (Baht) 2,754,157
Total Stock Holding Positions (Baht) 9,417,285 INTUCH (FV@ B 122), CPF (FV@ B 32.29), BTS (FV@ B 12), SCC
Total Unrealized Gain (Loss) in Stocks 2,171,442
Start NAV 100
Current NAV 121.71 (FV@ B 545)
Return in 2013 21.71%
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As of :

In-Out

Money

WARRGSveR

24 Oct 13

Conversion Periods

11%

8%

-34%

-41%

4%

9%

1%

-29%

-10%

-4%

-103%

-75%

11%

-27%

5%

-37%

-193%

10%

8%

-320%

-40%

4%

3%

-63%

Atthe End of May, Nov

22nd Aug, 2016

Atthe End of Jun, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

1st Apr, Oct

30st Jun, Dec

Atthe End of Jun, Dec

Atthe End of Jan, Jul

Atthe End of Mar, Jun, Sep, Dec

At 15th Mar, 15th Sep

Atthe End of Mar, Jun, Sep, Dec

At17 Dec 2013

Atthe End of Dec

Atthe End of Jun, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Jun

Atthe End of Jun, Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Mar, Jun, Sep, Dec

10th of Mar, Jun, Sep, Dec

Atthe End of Dec

Atthe End of Mar, Jun, Sep, Dec

Atthe End of Jun, Dec

Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity
Date Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio
ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.91 2.14 1.16 -11% 2.35 0.95 -4% 2.25 1.12
AGEWL
AIM-W2 22 Aug 16 0.1000 1.000 1.0000 0.51 0.66 0.55 -8% 1.29 1.00 -3% 1.29 1.08
AQUA-W2 15 Mar 14 0.7500 1.000 1.0000 0.39 0.85 0.21 34% 2.18 0.85 113% 1.86 0.75
BLAND-W4 2Jul 18 2.0000 1.000 1.0000 0.39 1.70 nm. 41% 4.36 nm. 8% nm. 0.71
BSM-w1 3Jan 16 0.5000 1.000 1.0000 1.09 1.66 1.16 -4% 1.52 1.00 -2% 152 1.04
CCP-W1 29 Sep 14 1.0000 1.000 1.3340 6.20 6.20 6.85 -9% 1.33 1.00 -10% 133 1.10
ccpwz
CEN-W3 10 Jun 15 2.0000 1.000 1.0000 1.90 3.94 2.02 -1% 2.07 0.92 -1% 1.92 1.01
CMO-w1 11 Nov15 2.0000 1.000 1.0000 0.64 2.04 0.47 29% 3.19 0.57 13% 182 0.77
CPI-W1 1 Jul 15 2.2500 1.000 1.0000 0.40 2.40 0.60 10% 6.00 0.69 6% 4.16 0.91
csPwi
CWT-w2 30 Jan 16 1.0000 1.000 1.0000 0.76 1.69 0.82 4% 2.22 0.89 2% 198 0.96
DEMCO-W6 5 Feb 16 15.0000 1.000 1.0000 1.26 8.00 nm. 103% 6.35 nm. 36% nm. 0.49
DIMET-W1
E-W1 22 Dec 20 1.4080 1.000 1.0650 0.44 1.04 0.90 75% 252 0.97 8% 2.44 0.57
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 5.15 7.30 5.86 -11% 1.45 0.96 -4% 1.39 112
EMC-W3 29 Mar 14 1.2050 1.000 1.2450 0.28 1.13 0.15 27% 5.02 0.58 73% 2.90 0.79
ERW-W2 17 Dec 13 2.8000 1.000 1.0000 2.00 5.05 2.24 -5% 2.53 1.00 -29% 252 1.05
FOCUS-W1  15Juni4 30000 1000 10000 051 214 017 64% 420 041  116% 174 061  -64%  AtheEndofdan Apr.Ju.Oct
GEN-W3 15 May 14 0.9370 1.000 1.0660 0.24 0.85 0.22 37% 3.78 0.63 75% 2.36 0.73
GJIS-W2 12 Dec 17 0.2070 1.000 3.6300 0.10 0.08 0.08 193% 2.90 0.53 30% 1.54 0.34
GL-w2 31 Oct 14 2.9571 1.000 11.8360 49.50 7.95 57.84 -10% 1.90 0.97 -10% 184 111
GLAND-W2 30 Jun 16 1.0000 1.000 1.0000 1.71 2.94 2.05 -8% 1.72 0.97 -3% 1.67 1.08
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.08 0.15 0.03 320% 1.88 0.41 27% 0.77 0.24
IEC-W1 18 Jun 14 0.0360 1.000 1.0000 0.02 0.04 0.03 40% 2.00 0.92 68% 1.84 0.71
JMART -W1 30 Dec 13 3.0000 1.000 1.0000 18.10 22.00 18.92 -4% 1.22 1.00 -20% 121 1.04
KCE-W2 19 Jun 16 5.0000 1.000 1.0000 13.20 18.70 12.74 -3% 1.42 0.91 -1% 1.30 1.03
KMC-W3 19 May 16 0.6000 1.000 1.0000 0.15 0.46 0.11 63% 3.07 0.62 21% 1.91 0.61
LVEWL
LVT-w3 14 Feb 14 1.2500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00
MILL-W1 24 Feb 14 1.7058 1.000 2.9313 0.15 1.69 0.90 4% 33.03 0.61 12% 20.23 0.96
MiLLwz
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As of : 24 Oct 13
Final E: Implied (15% In-Out T -
Date “e Stock B Gearing Ratio Money
NBC-w1 11 Jul 18 3.0000 1.000 1.0000 1.91 4.08 20% 2.14 0.80 4% 1.70 0.83 -20% 15stJun, Dec
NINE-W1 11 Jul 18 4.0000 1.000 1.0000 1.48 4.34 1.58 26% 2.93 0.74 5% 2.16 0.79 -26% 15stJun, Dec
NMG-wW3 19 Jun 18 1.0000 1.000 1.0000 0.71 1.53 0.80 12% 2.15 0.90 2% 1.94 0.89 -12% 15stJun, Dec
NUSA-W1 31 May16 1.0000 1.000 1.0000 0.30 0.78 0.15 67% 2.60 0.57 22% 1.48 0.60 -67% Atthe End of May, Nov
PF-W3 18 Jul 15 1.0000 1.000 1.0000 0.48 1.11 0.18 33% 2.31 0.68 18% 1.58 0.75 -33% Atthe End of Mar, Jun, Sep, Dec
RML-W3 15 May 15 2.7500 1.000 1.0000 0.32 1.38 0.09 122% 4.31 0.27 67% 1.16 0.45 -122% Atthe End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.0000 1.000 1.0000 4.14 7.95 3.62 2% 1.92 0.86 1% 1.66 0.98 -2% Atthe End of Feb, May, Aug, Nov
SIMAT -W1 28 Aug 14 1.0121 1.000 1.4821 7.20 6.35 7.80 -8% 1.31 1.00 -9% 1.30 1.08 8% Atthe End of Mar, Jun, Sep, Dec
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 1.58 2.32 1.28 6% 1.71 0.91 5% 1.56 0.94 -6% Atthe End of Mar, Jun, Sep, Dec
SLC-wW2 28 Oct 15 0.5700 1.000 0.1749 0.13 1.08 0.18 22% 1.45 0.98 10% 1.42 0.82 -22% Atthe End of Mar, Sep
SMM-W2 25 Apr 14 1.4060 1.000 1.0667 0.40 1.57 0.32 13% 4.19 0.75 29% 3.15 0.88 -13% At 25th Every month
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 0.00 3.90 1.91 -56% nm. 0.98 -64% nm. 2.30 56% Atthe End of Mar, Jun, Sep, Dec
TASCO-W3 17 Apr 14 68.4100 1.000 1.0000 6.95 62.50 5.46 21% 8.99 0.48 48% 4.30 0.83 -21% Atthe End of Mar, Jun, Sep, Dec
TCC-w2 3 May 18 0.8210 1.000 1.2178 0.55 1.23 0.82 3% 2.72 0.86 1% 2.34 0.97 -3% Atthe End of Feb, May, Aug, Nov
TCC-w4 14 May 23 1.0000 1.000 1.0000 0.56 1.23 0.80 27% 2.20 0.87 3% 1.91 0.79 -27% Atthe End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.0000 1.000 1.0000 1.71 3.68 1.79 1% 2.15 0.88 0% 1.90 0.99 -1% Atthe End of Mar, Sep
TH-w1 9 Sep 17 1.0000 1.000 1.0000 1.15 1.69 0.99 27% 1.47 0.89 6% 1.31 0.79 -27% Atthe End of Sep
TICON-W6 3 Oct14 7.7670 1.000 1.0300 0.00 17.90 9.74 -57% nm. 0.95 -59% nm. 2.30 57% Atthe End of Mar, Jun, Sep, Dec
TLUXE-W2 20 Feb 15 2.5000 1.000 1.0000 0.70 2.72 0.43 18% 3.89 0.58 13% 2.24 0.85 -18% Atthe End of Mar, Sep
TPAC-W1 21 May 16 5.0000 1.000 1.0000 1.42 5.40 1.58 19% 3.80 0.72 7% 2.73 0.84 -19% Atthe End of Mar, Sep
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.43 2.08 0.13 70% 6.05 0.26 97% 1.55 0.59 -70% Atthe End of Jun, Dec
TTAW3 12 Sep 15 17.0000 1.000 1.0000 6.30 18.70 6.72 25% 2.97 0.75 12% 2.21 0.80 -25% Atthe End of Mar, Jun, Sep, Dec
TWZ-W2 12 Sep 14 0.4000 1.000 1.0000 0.14 0.39 0.06 38% 2.79 0.73 44% 2.03 0.72 -38% 12nd Sep, 2014
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 0.86 1.37 0.82 -1% 1.59 0.95 -1% 152 1.01 1% Atthe End of Jun, Dec
uwcC-wi 13 Nov1s 1.0000 1.000 1.0000 1.42 2.56 159 -5% 1.80 0.98 -3% 1.76 1.06 5% Atthe End of Mar, Jun, Sep, Dec
WAT -W2 28 Jun 16 0.4000 1.000 1.0000 0.03 0.08 0.00 438% 2.67 0.09 87% 0.25 0.19 -438% Atthe End of Dec

* CSP-W1, ERW-W2 ZF2 2/ 1£1F2I7CV2T2EI L8R A V. £/, 1632 20 2V.£1. 2556 6222492692/
na : ehedde ASP
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Warrant Date Stock Price r Price(B&S) Premium Gearing Ratio Money Date 2139 arWdna
AAVO6C1408A 3 Sep 14 4.200 5.00000 1.000 0.49 B . B 20% 28 Aug 14

|
W 27 Dec 13 ~ 239.479 78.18608  1.000  0.52 K . . . 69% . K 23 Dec 13
[ADVADIPE | |
ADVAO3CA 11 Dec 13  180.414 71.83908  1.000  1.11 257.00 1.06 1% 3.22 1.00 12% 3.22 0.99 -1% 3 Dec 13

|
W 24Jun14 = 342113 58.65103  1.000 = 1.96 257.00 1.45 12% 2.24 -0.86  143% -1.93 0.56 -78% 18 Jun 14

|
ADVAL3CG 20 Dec 13 ~ 283.465 63.57279  1.000 = 0.21 257.00 0.05 15% 19.25 0.20 170% 3.88 0.87 -15% 16 Dec 13

|
ADVAL3PD 20 Dec 13~ 254.141 37.13331  1.000 = 0.68 257.00 0.25 11% 10.18  -0.43 78% -4.41 0.92 -9% 16 Dec 13

|
M 4 Jul 14 288.352 117.37089 1.000 = 0.46  257.00 0.11 33% 4.76 0.35 53% 1.67 0.75 -33% 27 Jun 14

|
ADVA28CG 23 Apr 15 244.366 78.19720  1.000 = 1.10 257.00 0.49 29% 2.99 0.62 19% 1.84 0.78 -29% 17 Apr 15

|
ADVA28PB 7 Nov 13 273.690 49.85072  1.000  0.40  257.00 0.33 1% 12.89  -0.92 nm. -11.87 0.88 -14% 1 Nov 13

|
ADVA42CD 27 Dec 13 249254 68.39945  1.000  0.41 257.00 0.23 8% 9.16 0.63 59% 5.73 0.93 -8% 23 Dec 13

|
AOTO1PE 27/1213 210.000 40.00000  1.000  0.72  216.00 0.16 16% 7.50 -0.36 84% -2.69 0.90 -11% 23 Dec 13
[ApoT16C1406A |
AOT28C1401A 8 Jan 14 160.000  31.00000  1.000  2.18 216.00 1.85 5% 3.20 0.98 31% 3.13 0.95 -5% 2 Jan 14

|
w 5 Feb 14 19.680  6.88705  1.000  1.59  30.00 1.47 2% 2.74 0.99 8% 2.72 0.98 2% 30 Jan 14

|
BANPO1P1401A 5 Feb 14 29.519  4.91884  1.000  0.76  30.00 0.31 14% 8.02 -0.39 47% -3.16 0.90 -11% 30 Jan 14

|
BANPOSC1405A 3 Jun 14 33,000  6.50000  1.000  0.81  30.00 0.31 28% 5.70 0.44 51% 2.49 0.78 -28% 28 May 14

|
M 18 Mar 14 33.000  13.00000  1.000 = 0.31  30.00 0.11 23% 7.44 0.38 74% 2.82 0.81 -23% 12 Mar 14

|
BANP18C1405A 9 May14 18.696 ~ 9.83974  1.000  0.00  30.00 0.99 -38% nm. 0.97 -60% nm. 1.60 38% 2 May 14

|
BANP28C1402A 7 Feb 14 26.567  5.70705  1.000  1.09  30.00 0.74 9% 4.82 0.80 37% 3.88 0.91 -9% 3 Feb 14

|
BAYO1C1403A 3 Apr 14 34.000  16.00000  1.000 = 0.50  38.25 0.38 10% 4.78 0.75 25% 3.60 0.91 -10% 28 Mar 14

|
BAYO6CB 12 Mar 14 17.596  24.43793  1.000  0.00 3825 0.81 -54% nm. 1.00 -88% nm. 217 54% 6 Mar 14
[BAYOBCE | |
BAY13CE 27 Dec 13 32160  15.83281  1.000  0.00  38.25 0.37 -16% nm. 0.93 -65% nm. 1.19 16% 23 Dec 13

|
M 4 Mar 14 33.970  14.66276  1.000 = 0.00  38.25 0.34 -11% nm. 0.78 -29% nm. 1.13 11% 26 Feb 14

|
BBLO6CD 24Jun14 = 128.602 98.91197  1.000  0.82 205.00 0.76 2% 2.53 0.99 4% 2.50 0.98 -2% 18 Jun 14

|
BBLO7CA 4 Feb 14 207.742  49.46237  1.000  0.37  205.00 0.20 10% 11.20 0.49 44% 5.54 0.91 -10% 29 Jan 14

|
M 27 Dec 13~ 217.634 61.84292  1.000 = 0.27 205.00 0.06 14% 12.28 0.31 126% 3.79 0.87 -14% 23 Dec 13

|
BBL18C1402A 17 Feb14  187.957 98.92473  1.000  0.00 205.00 0.26 -8% nm. 0.70 -25% nm. 1.09 8% 10 Feb 14

|
BBL28CB 9 Dec 13 227.527 54.40859  1.000  0.17  205.00 0.02 16% 22.16 0.12 285% 2.67 0.87 -16% 2 Dec 13

|
BBL42C1404A 2 May 14 168.172 7911392  1.000  0.70  205.00 0.54 9% 3.70 0.82 19% 3.02 0.92 -9% 25 Apr 14

|
BCPO1CE 3 Dec 13 31.435 1571833  1.000  0.27  34.50 0.22 3% 8.13 0.83 43% 6.73 0.97 -3% 27 Nov 13

|
W 2 Apr 14 21.612 24.55796  1.000 055  34.50 0.52 2% 2.55 0.98 4% 2.51 0.98 2% 27 Mar 14

|
M 4 Dec 13 37.919  19.19754  1.000  0.07  34.50 0.02 14% 25.67 0.23 285% 5.80 0.88 -14% 28 Nov 13

|
BEC23CA 4 3ul 14 66.617  48.97160  1.000  0.30  60.00 0.09 36% 4.08 0.43 57% 1.74 0.74 -36% 27 Jun 14

|
BGHO1P1401A 5 Feb 14 170.000 = 30.00000  1.000  1.34  140.00 0.98 7% 3.48 -0.80  354% -2.78 0.67 -50% 30 Jan 14

|
M 14 Nov13  128.560 24.72308  1.000  0.54  140.00 0.49 1% 10.49 0.89 39% 9.35 0.99 -1% 8 Nov 13
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DELTO1C1403A 3 Apr 14 39.000  20.00000 1.000 083 48.75 . K . . . 28 Mar 14
EEEOICAN |
DTACO1CE 3 Dec 13 104.860 34.62604  1.000  0.42 115.00 . . . 50% . . 27 Nov 13

|
DTACO6C1410A 6 Nov14 78.000  25.00000  1.000  1.80 115.00 1.49 7% 256 0.89 7% 2.28 0.93 7% 31 0ct14
o7 ASTOE P I | |
DT ACO8CF 12Jun14  103.871 39.56975  1.000  0.71  115.00 0.46 15% 4.09 0.69 25% 2.83 0.87 -15% 6 Jun 14

|
DTAC13PD 20 Dec 13~ 118.709 17.80627  1.000  0.80 115.00 0.43 9% 8.07 -0.55  172% -4.42 0.86 16% 16 Dec 13
DT S IS | |
DTAC23CA 4Jul 14 124150 74.23905  1.000  0.36  115.00 0.13 31% 4.30 0.45 50% 1.95 0.76 -31% 27 Jun 14

|
DTAC28C1403A 7 Mar 14 115.000 31.00000 1.000 058 115.00 0.31 16% 6.40 0.55 50% 3.49 0.86 -16% 3 Mar 14
o merzelD |
EGCO01CC 27 Dec 13 132.144  39.15427  1.000  0.31  127.00 0.13 14% 10.46 0.42 117% 4.44 0.88 -14% 23 Dec 13

|
ESSOO01PE 27 Dec 13 11.000 = 4.00000  1.000 093  7.40 0.53 2% 1.99 -0.96 nm. -1.91 0.50 99% 23 Dec 13
ESSCUECCEENN |
ESSO13C1403A 4 Apr 14 8.000 3.00000  1.000 = 039  7.40 0.18 24% 6.32 0.52 64% 3.31 0.81 -24% 31 Mar 14

|
ESSO28CB 9 Dec 13 11739 596907  1.000 002  7.40 0.00 60% 61.99 0.00 nm. 0.01 0.62 -60% 2 Dec 13
[ESSomEee | |
ESSO28C1403A 7 Mar 14 7.000 3.00000  1.000 = 051  7.40 0.31 15% 4.84 0.76 49% 3.68 0.87 -15% 3 Mar 14

|
GLOB23C1401A 5 Feb 14 19.300  12.00000  1.000 = 0.38  20.10 0.18 199% 4.41 0.67 89% 2.97 0.84 -19% 30 Jan 14
[lLoviolere | |
HMPRO1C1403A 3 Apr 14 12.000  7.00000 =~ 1.000 = 053  13.70 0.35 15% 3.69 0.81 38% 3.00 0.87 -15% 28 Mar 14

|
HMPRO6CA 24 Jun 14 10.000 = 10.00000  1.000 = 0.43  13.70 0.41 4% 3.19 0.91 7% 2.90 0.96 -4% 18 Jun 14

|
HMPR13CF 24 Jan 14 12.000  6.00000 = 1.000 = 043  13.70 0.35 6% 5.31 0.84 29% 4.48 0.94 -6% 20 Jan 14

|
HMPR28CB 9 Dec 13 16500  6.30000  1.000 = 0.03  13.70 0.01 22% 72.49 0.08  534% 5.96 0.82 -22% 2 Dec 13

|
INTUO1CC 27 Dec 13 77.750  19.43635  1.000 = 0.65  85.00 0.46 6% 6.73 0.77 45% 5.18 0.94 -6% 23 Dec 13

|
INT UO6CB 2 Apr 14 37.958  23.71917  1.000 202  85.00 1.94 1% 1.77 1.00 2% 1.77 0.99 -1% 27 Mar 14

|
INTU13PA 20 Dec 13 82.609 = 874661  1.000  1.03  85.00 0.31 13% 9.44 -0.36 68% -3.39 0.93 8% 16 Dec 13

|
INT U23C1406A 3Jul 14 79.207 | 29.16302  1.000 = 0.73  85.00 0.41 18% 3.99 0.65 28% 2.61 0.85 -18% 26 Jun 14

|
INTU28CD 9 May 14 82.609  38.87476  1.000 = 0.47  85.00 0.24 19% 4.65 0.59 39% 2.77 0.84 -19% 2 May 14

|
INT U28P1401A 8 Jan 14 79.693 = 9.71869 ~ 1.000 = 0.73  85.00 0.25 15% 11.98  -0.29 119% -3.53 0.98 2% 2 Jan 14

|
IRPCO1CE 27 Dec 13 3.000 1.50000  1.000  0.56  3.74 0.52 3% 4.45 1.00 17% 4.43 0.97 -3% 23 Dec 13

|
IRPC13C1402A 28 Feb 14 3.500 1.20000  1.000 057  3.74 0.40 12% 5.47 0.86 40% 4.72 0.89 -12% 24 Feb 14

|
IRPC28C1404A 22 Apr 14 3.350 1.30000  1.000  0.00  3.74 0.26 -10% nm. 0.72 -21% nm. 1.12 10% 16 Apr 14

|
ITDO7C1404A 2 May 14 5.150 1.50000  1.000  0.00  6.20 0.53 -17% nm. 0.82 -31% nm. 1.20 17% 25 Apr 14

|
ITD13C1404A 10 Apr 14 5.500 3.00000  1.000 = 0.66  6.20 0.39 21% 3.13 0.86 53% 2.69 0.83 -21% 3 Apr 14

|
IVLO1CH 3 Dec 13 20.836 = 6.94493  1.000 = 0.84 2625 0.79 2% 4.50 0.99 19% 4.46 0.98 -2% 27 Nov 13

|
IVLO6CC 2 Apr 14 13781  9.84446  1.000 = 130  26.25 1.27 1% 2.05 1.00 3% 2.05 0.99 -1% 27 Mar 14

|
IVL13CH 24 Jan 14 17.859 595309  1.000 = 151  26.25 1.43 2% 2.92 0.99 nm. 2.90 0.98 2% 20 Jan 14

|
IVL13P1401A 21 Jan 14 19.000  3.00000  1.000 = 0.40  26.25 0.01 32% 2188  -0.02  -68% -0.46 1.30 -23% 15 Jan 14

|
IVL18C1403A 7 Mar 14 20.000  10.00000 1.000 0.82 2625 0.67 7% 3.20 0.93 22% 2.99 0.93 7% 3 Mar 14
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M 9 Dec 13 27.563 15.25790 1.000 0.10 26.25 0.05 11% 17.20 0.38 161% 6.61 0.90 -11% 2 Dec 13

|
vVL28C1405B 9 May 14 28.000 17.00000 1.000 0.30 26.25 0.13 26% 5.15 0.49 56% 2.52 0.79 -26% 2 May 14
vL42CE 27 Dec 13 21.828 9.92162 1.000 0.54 26.25 0.47 4% 4.90 0.93 24% 4.55 0.97 -4% 23 Dec 13 _

|
JASO1PB 27 Dec 13 11.000 4.00000 1.000 0.60 9.30 0.26 8% 3.88 -0.73 nm. -2.81 0.69 44% 23 Dec 13

|
M 8 May 15 4.000 5.00000 1.000 1.16 9.30 1.09 5% 1.60 0.99 3% 1.59 0.95 -5% 4 May 15

|
JASO8CB 12 Jun 14 5.250 5.00000 1.000 0.94 9.30 0.84 7% 1.98 0.99 12% 1.97 0.93 -7% 6 Jun 14
JAS13C1404A 11 Apr 14 10.000 2.50000 1.000 0.80 9.30 0.29 29% 4.65 0.58 78% 2.70 0.78 -29% 4 Apr 14 _

|
JAS18CA 9 Dec 13 7.000 5.00000 1.000 0.48 9.30 0.47 1% 3.88 1.00 11% 3.87 0.99 -1% 2 Dec 13

|
M 9 Dec 13 7.800 3.00000 1.000 0.00 9.30 0.39 -16% nm. 0.94 -81% nm. 1.19 16% 2 Dec 13

|
JAS28CD 23 Apr 15 7.300 3.50000 1.000 0.00 9.30 0.62 -22% nm. 0.80 -15% nm. 1.27 22% 17 Apr 15
KBANO1CE 27 Dec 13 177.493 49.85045 1.000 0.55 186.50 0.31 10% 6.80 0.68 77% 4.63 0.91 -10% 23 Dec 13 _

|
KBANOG6CB 12 Mar 14 105.341 98.42520 1.000 0.84 186.50 0.83 1% 2.26 1.00 2% 2.25 0.99 -1% 6 Mar 14

|
W 15 May 14 207.407 59.82906 1.000 0.43 186.50 0.19 25% 7.25 0.40 52% 2.90 0.80 -25% 8 May 14
KBAN13CH 24 Jan 14 189.459 29.91325 1.000 0.00 186.50 0.37 2% nm. 0.51 7% nm. 0.98 -2% 20 Jan 14 _
KBAN23CB 4 Jul 14 213.390 74.79432 1.000 0.44 186.50 0.16 32% 5.67 0.39 51% 2.18 0.76 -32% 27 Jun 14 _

|
KBAN28CE 29 Apr 15 189.459 69.80057 1.000 0.79 186.50 0.44 31% 3.38 0.60 20% 2.02 0.76 -31% 23 Apr 15

|
w 9 May 14 215.000 60.00000 1.000 0.51 186.50 0.15 32% 6.09 0.34 70% 2.08 0.76 -32% 2 May 14
KBAN28P1403A 7 Mar 14 175.000 22.00000 1.000 0.00 186.50 0.39 6% nm. -0.33 -16% nm. 1.07 -6% 3 Mar 14 _

I
KBAN42P1404A 2 May 14 219.373 29.91325 1.000 0.00 186.50 1.24 -18% nm. -0.70 38% nm. 0.85 18% 25 Apr 14

|
KKPO1PB 27 Dec 13 73.137 11.70275 1.000 0.00 43.50 2.33 -68% nm. -1.00 nm. nm. 0.59 68% 23 Dec 13

I
W 28 Mar 14 53.634 13.65188 1.000 0.33 43.50 0.06 34% 9.66 0.20 102% 1.93 0.75 -34% 24 Mar 14
KTBO1CF 27 Dec 13 19.500 7.00000 1.000 0.38 20.50 0.25 8% 7.71 0.71 61% 5.43 0.93 -8% 23 Dec 13 _

|
KTBO6CB 24 Jun 14 14.000 10.00000 1.000 0.73 20.50 0.66 4% 2.81 0.94 6% 2.65 0.96 -4% 18 Jun 14

|
KT BO8CB 14 Nov13 17.191 4.91165 1.000 0.69 20.50 0.68 0% 6.05 1.00 10% 6.04 1.00 0% 8 Nov 13

|
W 28 Feb 14 21.000 6.00000 1.000 0.52 20.50 0.23 18% 6.57 0.54 62% 3.55 0.85 -18% 24 Feb 14
KTB28CC 9 Dec 13 26.500 16.50000 1.000 0.03 20.50 0.00 32% 41.41 0.02 1214% 0.72 0.76 -32% 2 Dec 13 _

|
KTB28CE 9 May 14 21.000 15.00000 1.000 0.27 20.50 0.12 22% 5.06 0.53 a47% 2.70 0.82 -22% 2 May 14

|
KT B42C1404A 2 May 14 15.500 8.00000 1.000 0.00 20.50 0.57 -24% nm. 0.90 -43% nm. 1.32 24% 25 Apr 14
m 3 Apr 14 9.700 7.00000 1.000 0.46 11.40 0.29 13% 3.54 0.84 34% 2.98 0.88 -13% 28 Mar 14 _
LHo8CC 12 Jun 14 10.728 4.14480 1.000 0.66 11.40 0.39 18% 4.17 0.70 31% 2.93 0.85 -18% 6 Jun 14 _

|
LH42CC 27 Dec 13 11.215 6.82640 1.000 0.19 11.40 0.11 10% 8.79 0.61 76% 5.39 0.91 -10% 23 Dec 13

|
MINTO1CC 3 Dec 13 22.200 10.00000 1.000 0.56 27.00 0.49 3% 4.82 0.98 37% 4.71 0.97 -3% 27 Nov 13
M 14 Nov 13 18.257 4.93421 1.000 0.00 27.00 1.48 -32% nm. 1.00 -100% nm. 1.48 32% 8 Nov 13 _

|
MINT42CD 27 Dec 13 23.500 8.00000 1.000 0.62 27.00 0.50 5% 5.44 0.88 38% 4.79 0.95 -5% 23 Dec 13

|
PSO1P1403A 3 Apr 14 24.000 5.00000 1.000 1.14 22.50 0.37 19% 3.95 -0.47 92% -1.87 0.76 32% 28 Mar 14

I
PS13CE 24 Jan 14 23.000 6.00000 1.000 0.47 22.50 0.24 15% 7.98 0.54 77% 4.31 0.87 -15% 20 Jan 14
w 7 Nov 13 23.000 6.50000 1.000 0.19 22.50 0.05 8% 18.22 0.42 nm. 7.60 0.93 -8% 1 Nov 13 _

|
Ps28CD 7 Feb 14 32.000 15.30000 1.000 0.08 22.50 0.01 48% 18.38 0.05 303% 0.97 0.68 -48% 3 Feb 14
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Derivatives Final Exe e Stock Theory All-in Gearing Delta akeven Implie Parity In-Out ast Trading >W wisiavdiazaTuileyd Cash Balance

Warrant Date 2 Premium (€9) Ge: [e Ratio Money Date 2629t a Vst ma

PTTO1P1403A 3 Apr 14 380.000 55.00000 1.000 1.47 321.00 . . -0.74 134% . 28 Mar 14

PTT06CD 12 Mar14  197.050 9852217  1.000  1.30 321.00 . . 0.99 4% . K 6 Mar 14

|
PTT13CI 10Jan 14  344.838 59.10165  1.000 = 0.43  321.00 0.20 15% 12.63 0.36 102% 4.60 0.87 -15% 6 Jan 14

|
PTT23C1407A 5 Aug 14 308.383 64.06150  1.000  1.05 321.00 0.65 17% 4.77 0.61 23% 2.91 0.85 -17% 30 Jul 14

|
PTT28C1402A 7 Feb 14 344.838 5911506  1.000  0.53  321.00 0.23 17% 10.25 0.38 76% 3.88 0.85 -17% 3 Feb 14

|
PTT28P1403A 7 Mar 14 330.000 50.00000  1.000  1.09 321.00 0.60 14% 5.89 -0.51 66% -3.02 0.83 20% 3 Mar 14

|
PTTEOLPF 27 Dec 13 = 176.625 29.43774  1.000  0.75 170.50 0.43 9% 7.72 -0.55 nm. -4.26 0.86 17% 23 Dec 13

|
PTTEO8CE 14 Nov13  134.878 3853637  1.000 = 0.00 170.50 0.90 -21% nm. 1.00  -100% nm. 1.26 21% 8 Nov 13

|
PTTE13C1402A 21 Feb14 158963 29.43774  1.000  0.92 170.50 0.68 9% 6.30 0.68 32% 4.29 0.92 -9% 17 Feb 14

|
PTTE23CA 4 Dec 13 173.681 49.06771  1.000  0.17  170.50 0.13 7% 20.44 0.46 98% 9.46 0.94 7% 28 Nov 13

|
M 7 Mar 14 155.000 33.00000  1.000 = 0.98  170.50 0.70 10% 5.27 0.72 30% 3.78 0.91 -10% 3 Mar 14

|
PTTGO1C1401A 5 Feb 14 63.417  19.51220  1.000  0.96  78.50 0.80 5% 4.19 0.90 18% 3.75 0.96 -5% 30 Jan 14
[P SHoulPILEe LA | |
PTTGO6CC 5 Mar 14 43.487  23.63507  1.000  1.52  78.50 1.46 1% 2.19 1.00 3% 2.18 0.99 -1% 27 Feb 14

|
PTTG13CD 10 Jan 14 76.100  14.63486  1.000  0.72  78.50 0.43 10% 7.45 0.62 63% 4.64 0.91 -10% 6 Jan 14

|
PTTG16CA 20 Dec 13 61.465  17.55926  1.000  1.01  78.50 0.97 1% 4.43 0.97 6% 4.30 0.99 -1% 16 Dec 13

|
PTTG28CC 7 Nov 13 63.417  15.61022  1.000  0.00  78.50 0.91 -19% nm. 100  -100% nm. 1.24 19% 1 Nov 13

|
QHOB6C1408A 3 Sep 14 2.300 2.00000  1.000 = 0.67  3.14 0.49 16% 2.34 0.95 19% 2.23 0.86 -16% 28 Aug 14

|
QH28C1403A 7 Mar 14 3.213 1.26553  1.000 = 0.56  3.14 0.26 25% 4.43 0.77 87% 3.42 0.80 -25% 3 Mar 14

|
ROBIO1C1403A 3 Apr 14 50.000  20.00000  1.000 073  56.50 0.46 14% 3.87 0.76 37% 2.95 0.87 -14% 28 Mar 14

|
SCBO1PD 27 Dec 13 = 207.717 29.67359  1.000 = 1.72  162.00 1.43 3% 3.17 -0.97 nm. -3.08 0.63 60% 23 Dec 13

|
SCBO6PE 15May14 = 247.283 49.45598  1.000 = 1.95 162.00 1.62 7% 1.68 -0.96  303% -1.61 0.47 112% 9 May 14

|
SCBOBC1405A 3Jun 14 158.000 40.00000  1.000  0.78  162.00 0.42 17% 5.19 0.60 30% 3.13 0.86 -17% 28 May 14

|
SCB13C1403A 19 Mar14 = 170.000 25.00000  1.000 = 0.94  162.00 0.35 19% 6.89 0.45 59% 3.11 0.84 -19% 13 Mar 14

|
SCB28C1402A 7 Feb 14 158.261 34.61955  1.000 = 0.69  162.00 0.35 12% 6.78 0.60 52% 4.10 0.89 -12% 3 Feb 14

|
SCB42CE 27 Dec 138 176.065 31.65559  1.000  0.26  162.00 0.10 14% 19.68 0.27 119% 5.38 0.88 -14% 23 Dec 13

|
sccmm 5Feb 14 500.000 80.00000  1.000  1.25  440.00 0.82 9% 4.40 076  217% -3.35 0.73 36% 30 Jan 14

|
SccoecB 2 Apr 14 272.879 194.93177 1.000  0.89  440.00 0.85 1% 2.54 1.00 3% 2.52 0.99 -1% 27 Mar 14
[SechEe= |
SCC13C1402A 28 Feb14  449.439 118.62396 1.000  0.00  440.00 0.22 2% nm. 0.49 7% nm. 0.98 -2% 24 Feb 14

|
SCC28C1402A 7 Feb 14 449.439 108.65558 1.000  0.45  440.00 0.22 13% 9.00 0.49 56% 4.38 0.88 -13% 3 Feb 14

|
SIRIO7C1404A 2 May 14 2.750 1.00000  1.000 = 0.23 232 0.06 28% 10.09 0.37 65% 3.77 0.78 -28% 25 Apr 14

|
SIRI13C1403A 4 Apr 14 3.200 1.20000  1.000 = 0.27 232 0.02 52% 7.16 0.15 163% 1.07 0.66 -52% 31 Mar 14

|
SPALO1CD 3 Dec 13 18.604  6.85401  1.000 = 0.17  17.60 0.04 12% 15.10 032  248% 4.88 0.89 -12% 27 Nov 13

|
STECO8C1401A 3 Feb 14 25000 = 6.25000  1.000 = 0.74  24.50 0.24 21% 5.30 0.58 106% 3.06 0.83 -21% 28 Jan 14
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Warrant Date o1 r rice Premium E [ Ratio Money Date
w 5 Feb 14 43.224 9.82318 _
TCAP13CF 27 Dec 13 42.241 15.71833 1.000 _
W 9 Dec 13 40.370 14.41765 1.000 _
TCAP42CD 27 Dec 13 43.224 15.71833 1.000 0.04 34.75 0.01 26% 55.27 0.10 312% 5.32 0.79 -26% 23 Dec 13 _
THAIO1P1403A 3 Apr 14 24.000 5.00000 1.000 1.28 20.40 0.87 149% 3.19 -0.50 156% -1.58 0.67 49% 28 Mar 14 _
M 20 Dec 13 31.500 16.00000 1.000 0.02 20.40 0.00 56% 63.75 0.02 2036% 1.46 0.64 -56% 16 Dec 13 _
THAZ23CA 4 Jul 14 33.000 15.00000 1.000 0.00 20.40 0.05 62% nm. 0.20 104% nm. 0.62 -62% 27 Jun 14 _
THAZ28C1404A 22 Apr 14 22.000 6.00000 1.000 0.58 20.40 0.51 25% 5.86 0.56 59% 3.28 0.80 -25% 16 Apr 14 _
W 3 Sep 14 24.000 25.00000 1.000 0.69 38.75 0.69 6% 2.25 0.87 8% 1.96 0.94 -6%0 28 Aug 14 _
THCOO8C1401A 3 Feb 14 37.000 10.00000 1.000 0.00 38.75 0.58 -5%0 nm. 0.63 -16%0 nm. 1.05 5% 28 Jan 14 _
m 7 Mar 14 36.000 16.00000 1.000 0.63 38.75 0.48 19% 3.84 0.67 63% 2.58 0.84 -19% 3 Mar 14 _
m 3 Dec 13 63.000 12.00000 1.000 1.64 43.50 1.38 0% 2.21 -0.97 nm. -2.15 0.53 90% 27 Nov 13 _
TMBO1C1401A 5 Feb 14 2.100 1.50000 1.000 0.57 2.78 0.52 6% 3.25 0.93 26% 3.03 0.94 -6%0 30 Jan 14 _
W 5 Mar 14 1.284 1.97539 1.000 0.77 2.78 0.76 1% 1.83 1.00 3% 1.83 0.99 -1% 27 Feb 14 _
W 3 Jun 14 2.800 1.30000 1.000 0.49 2.78 0.40 24% 4.36 0.72 43% 3.14 0.81 -24% 28 May 14 _
TMB16CA 20 Dec 13 2.212 1.48153 1.000 0.42 2.78 0.40 2% 4.47 0.97 14% 4.34 0.98 -2% 16 Dec 13 _
W 7 Feb 14 3.200 1.10000 1.000 0.22 2.78 0.13 24% 11.49 0.48 115% 5.46 0.81 -24% 3 Feb 14 _
TOPO1CE 3 Dec 13 57.246 19.73944 1.000 0.46 65.00 0.41 2% 7.16 0.90 24% 6.43 0.98 -2% 27 Nov 13 _
TOPOG6CB 5 Mar 14 44.029 23.92917 1.000 0.88 65.00 0.86 0% 3.09 0.98 0% 3.02 1.00 0% 27 Feb 14 _
m 28 Feb 14 67.115 14.80385 1.000 0.60 65.00 0.61 17% 7.32 0.55 59% 4.06 0.86 -17% 24 Feb 14 _
m 7 Nov 13 62.674 15.79187 1.000 0.21 65.00 0.18 2% 19.60 0.78 99% 15.26 0.98 -2% 1 Nov 13 _
TPIPO1C1401A 5 Feb 14 10.000 7.00000 1.000 0.62 13.70 0.59 5% 3.16 0.89 19% 2.80 0.96 -5% 30 Jan 14 _
W 24 Dec 13 13.915 3.97561 1.000 0.31 13.70 0.17 119% 11.12 0.56 95% 6.21 0.90 -11% 18 Dec 13 _
M 3 Apr 14 9.200 2.50000 1.000 0.98 9.20 0.35 27% 3.76 -0.31 74% -1.18 0.79 27% 28 Mar 14 _
TRUEOG6PB 24 Jun 14 12.000 5.00000 1.000 0.86 9.20 0.55 16% 2.14 -0.50 141% -1.07 0.56 77% 18 Jun 14 _
W 23 Jan 14 8.000 2.00000 1.000 1.03 9.20 0.89 9% 4.47 0.82 a47% 3.68 0.91 -9% 17 Jan 14 _
w 8 Apr 14 11.000 5.00000 1.000 0.68 9.20 0.40 17% 2.71 -0.49 180% -1.33 0.64 57% 1 Apr 14 _
TRUE13C1312A 30 Dec 13 8.250 2.95000 1.000 0.63 9.20 0.51 10% 4.95 0.78 76% 3.88 0.91 -10% 24 Dec 13 _
m 21 Feb 14 6.250 1.50000 1.000 0.39 9.20 0.08 38% 15.73 -0.09 -61% -1.46 1.35 -26% 17 Feb 14 _
W 20 Dec 13 7.100 3.50000 1.000 0.69 9.20 0.65 3% 3.81 0.92 26% 3.51 0.97 -3% 16 Dec 13 _
TRUE23C1401A 5 Feb 14 9.600 8.00000 1.000 0.33 9.20 0.15 33% 3.48 0.57 190% 2.00 0.75 -33% 30 Jan 14 _
M 8 Jan 14 12.500 5.40000 1.000 0.08 9.20 0.04 41% 21.30 0.21 490% 4.43 0.71 -41% 2 Jan 14 _
w 8 Jan 14 8.500 3.00000 1.000 0.57 9.20 0.47 11% 5.38 0.74 72% 3.96 0.90 -11% 2 Jan 14 _
TTAL3C1401A 3 Feb 14 21.000 4.30000 1.000 0.53 18.70 0.39 24% 8.21 0.48 130% 3.95 0.80 -24% 28 Jan 14 _
w 22 Apr 14 17.000 7.00000 1.000 0.70 18.70 0.61 17% 3.82 0.71 39% 2.70 0.85 -17% 16 Apr 14 _
TUFO1CD 3 Dec 13 53.400 19.77848 1.000 0.35 57.00 0.23 6% 8.23 0.77 84% 6.34 0.94 -6%0 27 Nov 13 _
TUFO6CC 5 Mar 14 46.734 24.33682 1.000 0.49 57.00 0.45 3% 4.78 0.87 9% 4.16 0.97 -3% 27 Feb 14 _
M 3 Jun 14 59.000 20.00000 1.000 0.57 57.00 0.53 24% 5.00 0.59 43% 2.93 0.81 -24% 28 May 14 _
TUF18CA 9 Dec 13 46.972 24.72222 1.000 0.00 57.00 0.39 -18% nm. 0.96 -84% nm. 1.21 18% 2 Dec 13 _
]
— . .
* DW Aisevdnene luiltyd Cash balance muinmuviavauianLdsnuannsne An dr9reidauly 1- Week Turnover 2 200 % uaz 1-Week Average Implied Volatility 2 100% i : fhease ASP
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Earnings Guide

CompanyRecommend| Price FairJUpside| CAPM| Free Mkt Net Profit PER BVS PBV DPS Yield
L/T 24/10/13| Value (%)| Beta |Float Cap (Bm) (B) X) (B) X) (B) (%)
3 months B) B) (%) (Bbn) 12A 13F 14F| 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A  13F 14F 13F 14F 13F 14F
AGRO & FOOD INDUSTRY
Agribusiness E 15.77 10.03 9.10
GFPT BUY 9.60| 12.72 33%| 0.41 45.1 12.04 41 1,000 1,337 0.0 0.8 1.1| 294.8 12.0 9.0 4.5 53 6.1 2.1 18 1.6 0.24 0.32 25 3.3
STA BUY 13.80| 20.00 45%| 1.01 53.1 17.66 1,379 1,942 2,012 1.1 1.5 1.6 12.8 9.1 8.8 14.7 15.7 16.9 0.9 0.9 0.8 0.46 0.47 3.3 3.4
UVAN HOLD 10.80f( 10.41 -4%]| 0.49 39.3 10.15 979 1,008 1,029 1.0 1.1 1.1 10.4 10.1 9.9 3.0 4.0 5.0 3.6 2.7 2.2 0.80 0.82 7.4 7.6
Beverages J 35,869 24,738 32,375
CPF BUY 25.50| 32.29 27%| 1.14 46.6 197.45 18,790 9,516 13,607 2.6 13 1.8 10.0 19.7 13.8 13.9 14.5 15.4 1.8 18 1.7 0.65 0.92 25 3.6
KBS HOLD 10.00| 11.30 13%| 0.40 38.5 5.50 726 625 828 15 1.0 1.4 6.9 9.6 7.2 5.6 6.9 7.7 1.8 1.5 1.3 0.42 0.55 4.2 55
KSL BUY 12.90| 16.00 24%| 0.43 225 21.99 2,354 2,027 2,305 1.5 1.2 1.4 8.6 10.8 9.5 6.5 7.5 8.4 2.0 1.7 15 0.48 0.54 3.7 4.2
M BUY 48.00| 65.00 35%| na. 81.0 43.48 2,041 2,240 2,605 2.8 25 2.9 16.9 19.4 16.8 0.5 3.1 3.2 93.9 15.6 14.8| 1.85 2.15 3.9 4.5
MINT BUY 27.00| 29.00 7%| 1.43 61.9 108.02 3,409 4,008 4,656 0.9 1.0 1.2 29.2 25.8 22.2 5.5 6.5 7.5 3.6 0.31 0.36 1.2 13
OISHI BUY 93.00|136.00 46%| 0.41 20.3 17.44 654 347 581 35 1.9 3.1 26.7 50.2 30.0 16.6 16.3 18.5 5.0( 0.93 1.55 1.0 1.7
PM BUY 8.50| 14.00 65%| 1.07 37.9 5.53 409 530 620 0.6 0.8 1.0 13.5 10.4 8.9 2.1 24 2.8 3.1 0.49 0.57 5.8 6.7
TVO HOLD 18.50| 19.00 3%| 0.51 53.1 14.96 1,775 938 1,141 2.2 1.2 1.4 8.4 16.0 13.1 8.4 7.8 8.1 2.3 1.05 1.13 5.7 6.1
TUF HOLD 57.00| 62.00 9%| 0.56 58.2 65.41 4,694 3,672 5,712 4.1 3.2 5.0 13.9 17.8 11.5 32.4 34.5 37.0 15| 1.60 2.49 2.8 4.4
g 789 g
SITHAI BUY 19.00| 27.22 43%| 0.62 52.8 5.15 542 527 641 2.0 1.9 24 9.5 9.8 8.0 15.6 16.4 17.6 1.1 1.17 1.42 6.1 7.5
2,161.26 161,549 199,319 218,819 d .
BAY HOLD 38.25| 38.95 2%| 0.22 74.7 232.34 14,626 17,840 20,681 2.4 29 3.4 15.9 13.0 11.2 18.7 20.4 32.2 2.1 1.9 1.2 1.32 1.53 3.5 4.0
BBL BUY 205.00|230.00 12%| 1.02 97.7 391.31 33,022 39,603 43,282| 17.3 20.7 22.7 11.9 9.9 9.0 1425 155.6 169.9 1.4 1.3 1.2| 7.50 8.50 3.7 4.1
KBANK BUY 186.50(207.00 11%| 1.28 77.9 446.34 35,260 42,351 47,005| 14.8 17.7 19.7 12.6 10.5 9.5 77.3 89.7 1034 2.4 2.1 1.8| 4.00 5.00 21 2.7
KKP BUY 43.50( 50.30 16%| 1.18 77.0 36.49 3,391 4,422 5,200 4.1 53 6.2 10.7 8.2 7.0 39.9 42.7 46.5 1.1 1.0 0.9 2.65 3.12 6.1 7.2
KTB HOLD 20.50| 20.90 2%| 1.45 44.9 286.62 23,528 28,996 32,076 1.7 2.1 23 12.2 9.9 8.9 13.1 14.2 15.5 1.6 1.4 1.3| 0.83 0.92 4.0 4.5
LHBANK BUY 1.34 1.66 24%| 0.41 24.0 17.03 683 805 885 0.1 0.1 0.1 23.5 20.6 18.7 1.2 1.2 1.3 1.1 1.1 1.1| 0.04 0.05 2.9 3.4
sCB HOLD 162.00[173.60 7%]| 1.40 71.1 550.67| 40,220 45,734 50,384( 11.8 135 1438 13.7 12.0 10.9 64.0 74.5 86.3 25 2.2 1.9| 4.00 4.50 25 2.8
TCAP HOLD 34.75| 35.72 3%| 1.02 82.8 44.40 5,509 9,446 6,632 4.3 8.0 5.6 8.1 4.4 6.2 34.1 36.7 40.3 1.0 0.9 0.9| 239 1.68 6.9 4.8
TISCO BUY 43.50( 43.00 -1%| 1.04 79.1 34.83 3,705 4,324 4,681 51 5.4 5.8 8.5 8.1 7.4 25.3 27.4 30.3 1.7 1.6 1.4 2.97 3.22 6.8 7.4
T™MB SELL 2.78 2.40| -14%| 0.94 43.7 121.23 1,605 5,798 7,992 0.0 0.1 0.2 75.4 20.9 15.1 1.3 1.4 1.5 2.1 2.0 1.8 0.04 0.06 1.4 2.0
3.50 3.15 1.63
AEONTS BUY 91.50|120.00 31%| 0.92 29.3 22.88 1,756 2,395 2,697 6.8 9.6 10.8 13.5 9.6 8.5 29.0 33.8 39.2 3.2 2.7 2.3 3.45 3.88 3.8 4.2
ASK BUY 18.80( 32.50 73%| 1.17 28.3 6.49 488 677 803 1.4 2.0 2.3 13.3 9.6 8.1 10.0 10.6 11.3 1.9 1.8 1.7 1.37 1.63 7.3 8.7
CGSs HOLD 1.27 1.30 3%| 1.23 65.2 3.29 312 422 287 0.1 0.2 0.1 9.5 7.8 11.5 1.3 1.4 1.4 1.0 0.9 0.9( 0.13 0.09 10.3 7.0
CNSs HOLD 1.75 1.67 -4%| 0.96 61.9 3.76 188 450 366 2.6 0.2 0.2 0.7 8.4 10.3 5.1 25 2.6 0.3 0.7 0.7( 0.13 0.10 7.2 58
FSS HOLD 4.96 5.08 2%| 1.49 41.3 2.32 181 297 214 0.4 0.6 0.5 12.5 7.8 10.8 3.6 4.0 4.2 1.4 1.2 1.2 0.25 0.18 5.1 3.7
GBX HOLD 0.89 0.91 3%| 1.26 59.3 0.97 15 124 96 0.0 0.1 0.1 63.8 7.8 10.1 1.2 1.3 1.3 0.8 0.7 0.7 0.03 0.03 3.9 3.0
GL SELL 7.95 6.73| -15%| 1.73 44.5 8.15 357 403 530 0.5 0.4 0.5 15.3 18.3 15.4 23 23 2.6 35 3.5 3.1 0.28 0.34 3.5 4.2
IFS BUY 2.56 2.63 3%| 1.12 26.0 1.20 112 138 151 0.2 0.3 0.3 10.8 8.8 7.9 1.9 2.1 2.3 13 1.2 1.1| 0.15 0.16 5.8 6.4
JIMT SELL 12.00 8.60| -28%| 1.42 249 3.60 110 88 100 0.4 0.3 0.3 32.8 41.0 36.2 2.1 2.1 2.2 5.8 5.6 54| 0.22 0.25 1.8 2.1
KCAR SELL 11.40( 10.18| -11%| 0.46 26.5 2.85 395 255 283 1.6 1.0 1.1 7.2 11.2 10.1 6.2 6.6 7.0 1.8 1.7 1.6 0.60 0.67 53 5.9
KGI BUY 2.94 3.30 12%| 1.26 65.0 5.86 443 822 630 0.2 0.4 0.3 13.2 7.1 9.3 24 2.6 2.5 1.2 1.1 1.2| 0.37 0.28 12.6 9.7
MBKET BUY 23.00| 27.34 19%| 1.14 16.5 13.13 738 1,561 1,288 13 2.7 23 17.8 8.4 10.2 8.0 9.4 9.0 2.9 2.4 26| 273 2.26 11.9 9.8
THANI BUY 6.20| 10.82 75%| 1.70 18.5 9.99 489 807 1,019 0.4 0.5 0.6 17.0 12.4 9.8 1.9 1.9 2.1 3.3 3.3 3.0 0.35 0.44 5.7 7.1
TK BUY 12.10| 17.72 46%| 1.28 28.9 6.05 712 557 702 1.4 1.1 1.4 8.5 10.9 8.6 7.6 8.0 8.6 1.6 1.5 1.4| 0.59 0.75 4.9 6.2
TNITY HOLD 7.25 7.62 5%| 1.64 60.0 1.27 117 167 130 0.7 1.0 0.7 10.9 7.6 9.8 8.1 8.7 8.7 0.9 0.8 0.0 0.81 0.63 11.2 8.7
UOBKH BUY 3.98 5.10 28%| 1.53 21.6 2.00 166 321 231 0.3 0.6 0.5 12.0 6.2 8.7 4.5 5.1 5.3 0.9 0.8 0.7 0.19 0.14 4.8 3.5
2.66 2.36 2.08
BKI BUY 373.00|590.00 58%| 0.47 69.6 28.37 626 1,735 2,125 8.2 228 279 45.3 16.3 13.3| 294.5 305.7 3185 1.3 1.2 1.2 12.00 12.00 3.2 3.2
BLA BUY 64.25| 80.15 25%| 0.94 40.5 77.85 3,292 4,942 6,124 2.7 4.1 51 23.5 15.7 12.6 16.2 19.3 23.2 4.0 3.3 2.8 1.08 1.34 1.7 21
THRE BUY 4.20 8.00 90%| 1.10 SO 14.75| (4,349) 1,112 1,247 -1.2 0.3 0.4 NM 13.3 11.8 1.0 1.3 nm. 4.2 3.2 25 = = = =
146 1.41 1.27
AH BUY 17.20| 22.92 33%| 0.87 57.6 5.55 917 769 784 3.4 2.4 24 5.0 7.2 7.1 18.0 17.0 18.8 1.0 1.0 0.9| 0.60 0.61 3.5 3.5
IHL SELL 6.20 5.96 -4%| 0.67 26.7 2.60 250 228 238 0.7 0.5 0.6 8.7 11.4 10.9 2.6 2.8 3.2 23 22 2.0( 0.17 0.20 2.7 3.2
IRC BUY 15.10( 18.75 24%]| 0.38 29.2 3.02 103 366 375 0.5 1.8 1.9 29.5 8.3 8.1 10.1 11.8 13.0 15 1.3 1.2 0.60 0.62 4.0 4.1
SAT BUY 18.20| 19.55 7%| 1.11 46.4 7.73 816 755 849 2.4 1.8 2.0 7.6 10.2 9.1 14.2 12.8 14.3 1.3 1.4 1.3 0.50 0.60 2.7 33
STANLY BUY 234.00|245.38 5%]| 0.49 40.5 17.93 1,623 1,709 1,811 21.2 22.3 23.6 11.0 10.5 9.9 1284 1438 159.7 1.8 1.6 1.5( 7.15 7.50 3.1 3.2
Industrial Materials & Machinery 710 4 874 11.14 11.78 9.49 1.84 1.78 1.60
HOLD 216 162 268 0.3 02 03| 102 161 9.7 2.8 2.6 2.8 0.9
HOLD 19.80( 26.40 33% 494 543 606 1.7 1.9 2.1 11.5 10.5 9.4 6.8 7.1 8.2 2.8 2.4
m & Chemicals 43,122 37,639 44,444 12.10 13.86 11.74 1.58 1.45 1.38
VL SELL 26.25| 19.78| -25%| 1.42 33.5 126.37 4,611 4,013 5,727 1.0 0.8 1.2 27.4 31.5 22.1 12.4 12.9 13.9 21 2.0 1.9 0.25 0.36 1.0 14
PTTGC BUY 78.50| 74.38 -5%| 0.92 51.1 353.94 34,001 29,748 34,272 7.5 6.6 7.6 10.4 11.9 10.3 52.8 58.6 61.3 15 1.3 1.3 2.97 3.43 3.8 4.4
TPC BUY 30.75| 38.82 26%| 0.38 9.3 26.91 2,827 2,830 2,910 3.2 3.2 3.3 9.5 9.5 9.2 18.5 20.4 22.4 1.7 1.5 14| 1.94 2.00 6.3 6.5
VNT HOLD 12.10( 18.00 49%| 0.70 16.3 14.34 1,683 1,048 1,535 1.4 0.9 1.3 8.5 13.7 9.3 12.8 14.2 13.0 0.9 0.9 0.9 0.53 0.78 4.4 6.4
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CompanyRecommend| Price FairJpside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 24/10/13| Vvalue (%)| Beta |Float Cap. Bm) ®B) X) B) X) B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F| 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
(16,327) (1,365)

BSBM BUY 1.10 1.13 3%| 0.45 27.3 1.25 a2) 71 113 0.0 0.1 0.1 NM 17.5 11.0 1.6 1.7 1.8 0.7 0.6 0.6 0.04 0.04 3.4 3.6
MCsS BUY 4.46 5.25 18%| 0.76 72.3 2.23 165 362 457| 0.3 0.7 0.9 13.5 6.2 4.9 4.9 5.2 6.1 0.9 0.9 0.7| 0.25 0.32 5.7 7.2
SMIT BUY 5.00 6.02 20%| 0.51 34.9 2.65 303 319 339 0.6 0.6 0.6 8.7 8.3 7.8 3.4 3.7 4.0 15 1.4 1.2 0.30 0.32 6.0 6.4
Ssi HOLD 0.39 0.43 11%| 0.78 44.2 12.54| (15,903) (2,797) 789| -0.6 -0.1 0.0 NM NM 15.0 0.5 0.4 0.5 0.8 0.9 0.9 = = = =
T™T BUY 11.70| 12.59 8%| 0.83 24.7 5.09 447 430 487 1.0 1.0 1.1 11.2 11.8 10.4 4.8 5.0 5.4 24 23 2.2| 0.69 0.78 5.9 6.7
TSTH BUY 0.84 1.08 28%| 0.60 30.0 7.07| (4,545) 102 350, -06 0.0 0.0 NM 67.3 19.6 1.1 Ll 1.2 0.8 0.8 0.7 - - - -
PROPERTY & CONSTRUCTION
DCC HOLD 57.25| 64.50 13%| 0.35 42.1 23.36 1,255 1,503 1,646 3.1 27 4.0 18.6 15.5 14.2 6.6 7.3 7.6 8.6 7.9 7.5 3.68 4.38 6.4 7.7
DRT SELL 9.55 9.32 -2%| 0.64 27.6 9.92 546 585 683 0.5 0.6 0.6 18.2 17.1 14.8 2.1 23 25 4.5 4.2 3.8 0.45 0.58 4.7 6.1
ScCcC BUY 440.00|545.00 24%)| 0.94 67.7 528.00| 23,580 38,703 44,222| 19.7 32.3 36.9 22.4 13.6 11.9| 119.3 137.6 158.4 3.7 3.2 2.8| 14.00 16.00 3.2 3.6
SCccC HOLD 416.00|443.18 7%| 0.96 24.3 95.68 3,636 5,669 6,093| 15.8 24.6 26.5 26.3 16.9 15.7 76.7 88.4 98.9 54 47 4.2| 16.00 18.00 3.8 4.3
TASCO BUY 62.50| 82.67 32%| 1.35 37.3 9.54 642 1,094 1,070 4.2 6.9 6.5 14.8 .1l 9.6 29.0 37.3 43.2 2.2 1.7 1.4 1.75 1.75 2.8 2.8
TPIPL BUY 13.70| 15.99 17%| 1.00 41.2 27.66 248 1,260 1,421 0.1 0.6 0.7| 111.4 21.9 19.5 323 32.1 32.0 0.4 0.4 0.4 0.10 0.15 0.7 1.1
VNG HOLD 2.84 3.48 23%| 0.62 30.0 3.71 290 (470) 36 0.2 -0.4 0.0 12.8 NM 103.3 4.8 4.3 4.4 0.6 0.7 0.6 - 0.01 - 0.5
AMATA BUY 17.40( 25.25 459%| 1.03 66.9 18.57 1,445 1,924 1,790 1.4 1.8 1.7 12.9 9.6 10.4 6.9 8.0 9.0 25 2.2 1.9 0.72 0.67 4.1 3.9
AP BUY 5.80 8.26 42%| 1.71 61.0 16.59 2,329 2,615 3,354 0.8 0.9 1.2 7.1 6.3 4.9 4.4 Sedl 5.9 1.3 1.1 1.0( 0.28 0.35 4.7 6.1
CK BUY 22.50| 28.35 26%| 1.94 578 37.18 568 7,398 1,667 0.3 4.5 1.0 65.4 5.0 22.3 5.4 9.8 10.3 4.2 23 22 0.50 0.45 2.2 2.0
CPN BUY 48.00| 63.00 31%| 1.59 32.6 215.42 6,189 5,539 6,399 1.4 1.2 1.4 33.8 38.9 33.7 11.6 12.9 14.7 4.1 3.7 3.3| 0.49 0.57 1.0 1.2
GLAND BUY 2.94 4.87 66%| 1.13 14.9 15.63 59 1,408 1,754 0.0 0.3 0.3| 250.9 11.0 9.0 iz 1.5 1.8 24 20 1.7( 0.11 0.13 3.7 4.4
HEMRAJ BUY 3.48 3.98 14%| 1.03 55.8 33.77 2,294 3,965 3,449| 0.2 0.4 0.4 14.7 8.5 9.8 LAl 1.3 1.5 3.2 2.6 2.3| O0.16 0.18 4.7 5.1
ITD BUY 6.20 6.90 11%| 2.19 65.7 30.13 126 1,111 1,357 0.0 0.2 0.3| 206.1 27.1 22.2 21 2.4 2.6 3.0 25 2.4| o0.10 0.15 1.6 2.4
LH HOLD 11.40 9.69| -15%]| 1.49 52.1 114.30 5,636 7,721 8,039 0.6 0.8 0.8 20.3 14.8 14.2 3.1 3.4 B35 3.6 3.4 3.2 0.62 0.64 5.4 5.6
LPN SELL 21.80| 18.63| -15%]| 0.77 77.4 32.17 2,217 2,749 3,139 1.5 il 2.1 14.5 11.7 10.2 5.7 6.8 7.9 3.8 3.2 2.8 0.93 1.06 4.3 4.9
MJD BUY 2.38 2.32 -2%| 0.69 41.1 2.05 (91) 256 633 -0.1 0.3 0.6 NM 8.8 3.9 3.0 2.9 3.5 0.8 0.8 0.7| 0.05 0.12 2.0 Sl
MK HOLD 3.40 3.08 -9%| 0.95 71.5 2.93 260 442 416 0.3 05 05 11.3 6.6 7.0 5.8 6.1 6.4 0.6 0.6 0.5| 0.21 0.19 6.0 5.7
NOBLE SELL 11.20 7.95| -29%| 0.47 67.5 5.11 325 454 467 0.7 1.0 1.0 15.8 11.3 11.0 8.9 9.6 10.3 1.3 1.2 1.1 0.35 0.36 3.1 3.2
NWR HOLD 3.00 2.77 -8%| 2.12 76.2 5.92 539 282 350 0.3 0.1 0.2 8.6 21.7 19.0 13 1.7 1.8 24 1.8 1.7 0.05 0.08 15 2.6
PF HOLD 1.11 1.05 -5%]| 1.45 70.2 6.42 234 566 777 0.0 0.1 0.1 24.5 11.2 8.3 15 1.6 1.7 0.7 0.7 0.6 0.04 0.05 3.6 4.8
PREB BUY 8.45| 10.90 29%| 1.12 71.4 2.61 189 300 240 O0.8 1.0 0.8 10.1 8.7 10.9 3.6 3.6 4.1 23 23 2.1| 0.48 0.39 5.7 4.6
PRIN BUY 1.49 1.66 12%| 0.86 58.2 1.82 354 349 416 0.3 03 0.3 5.1 5.4 4.5 3.1 3.0 3.3 0.5 05 0.5| 0.10 0.10 6.7 6.9
PS BUY 22.50| 29.61 32%| 1.95 26.0 50.01 3,898 5,462 6,163 1.8 25 2.8 12.8 9.1 8.1 8.9 10.7 12.6 zls5 2il 1.8 0.86 0.97 3.8 4.3
QH BUY 3.14 4.33 38%| 1.75 63.0 28.84 2,386 3,185 3,296 0.3 03 04 12.1 9.1 8.7 1.7 1.9 2.1 1.9 1.7 1.5( 0.17 0.18 5.5 5.7
RML BUY 1.38 1.67 21%| 1.59 67.6 4.93 496 996 1,461 0.1 0.3 0.4 10.0 5.0 3.4 0.4 0.7 1.0 3.2 2.0 1.3 = 0.09 = 6.5
ROJNA HOLD 7.95 9.95 25%| 0.76 33.7 11.37 1,194 1,336 904 1.0 0.9 0.6 8.1 8.5 13.4 4.9 55 5.7 1.6 1.4 1.4 0.30 0.36 3.8 4.5
sSC HOLD 3.96 3.64 -8%| 1.73 34.7 14.70 1,108 1,293 1,649 03 04 04 11.8 10.9 8.9 3.1 3.0 3.3 1.3 1.3 1.2( 0.15 0.18 3.7 4.5
SEAFCO BUY 5.60 7.17 28%| 1.67 63.5 1.50 138 160 155 06 06 06 8.7 9.4 9.7 3.0 3.0 3.4 1.8 1.9 1.7( 0.20 0.20 3.6 3.6
SENA BUY 2.52 3.05 21%| 0.71 43.5 1.80 294 356 420 04 05 05 6.1 5.3 5.1 3.1 3.0 3.3 0.8 0.8 0.8| 0.21 0.25 8.4 9.9
SF BUY 6.60 8.54 29%| 1.13 43.1 8.69 1,401 667 734 1.2 0.5 0.6 (S5 13.0 11.8 4.7 4.8 532 1.4 1.4 1.2 0.08 0.11 1.3 1.6
SIRI BUY 2.32 28G5 29%| 1.89 84.1 22.12 3,019 2,882 3,382 0.4 0.3 0.3 5.7 7.8 7.5 il 1.8 218 L2 1.3 1.1 0.13 0.13 54 5.6
SPALI BUY 17.60| 20.49 16%| 1.40 65.8 30.21 2,754 3,517 4,443 1.6 2.0 2.6 11.0 8.6 6.8 7.3 8.8 10.6 2.4 2.0 1.7 0.82 1.04 4.7 5.9
SRICHA BUY 39.25| 48.00 22%| 1.42 32.4 11.98 1,023 980 1,104 3.4 3.2 3.6 11.6 12.3 11.0 7.3 8.1 9.1 54 49 4.3 2.60 2.88 6.6 7.3
STEC BUY 24.50| 29.50 20%| 2.03 69.0 37.37 1,165 1,451 1,721 1.0 1.0 1.1 24.9 25.7 21.7 54 5.9 57 4.6 4.8 4.3 0.50 0.60 2.0 2.4
STPI BUY 20.70| 27.40 32%]| 0.89 78.2 30.58 1,090 2,065 3,003 0.7 1.4 2.0 28.0 14.9 10.2 29 4.1 5.6 7.1 5.1 9.7 0.50 0.75 2.4 3.6
SYNTEC BUY 1.55 1.30| -16%| 1.72 83.1 2.48 (a32) 130 238| -0.1 0.1 0.1 NM 19.1 10.4 1.4 1.6 1.7 1.1 1.0 0.9 0.06 = 3.7 =
TICON BUY 17.90| 23.69 32%| 0.93 58.1 16.33 1,297 1,648 1,725 1.6 1.8 1.7 11.0 10.1 10.8 9.0 8.9 8.7 20 20 2.0| 1.10 1.08 6.1 6.0
TPOLY BUY 2.82 3.33 18%| 1.36 44.2 1.42 (188) 103 158| -0.4 0.2 0.3 NM 13.8 9.0 1.5 1.7 1.9 1.9 L7/ 1.5( 0.05 0.08 1.8 2.8
TTCL HOLD 37.25| 35.00 -6%| 1.43 41.6 17.88 546 771 907 1.1 1.4 1.6 32.8 27.1 23.0 4.7 9.2 10.2 79 4.0 3.6| 0.69 0.81 1.8 2.2
UNIQ BUY 8.80 9.44 7%| 1.79 44.7 6.86 380 408 754 05 04 0.7 18.0 23.3 12.6 2.6 4.1 4.7 33020 19| 0.15 0.28 1.7 3.2
RESOURCES
BANPU BUY 30.00| 35.25 18%| 0.82 69.7 81.52 9,294 4,465 6,070 3.4 1.7 2.4 8.8 17.3 12.8 28.4 33.6 38.6 alil 0.9 0.8| 1.00 1.20 3.3 4.0
BCP BUY 34.50| 50.00 45%| 0.78 50.0 86.03 4,273 5,454 6,224| 3.1 4.0 45 11.1 8.7 7.6 23.3 26.0 28.5 1.5 1.3 1.2( 1.30 1.81 3.8 5.2
CKP BUY 12.90| 24.01 86% na. 20.0 14.19 55 426 673 0.1 0.4 0.6| 215.7 33.3 21.1 8.4 11.4 11.8 15 1.1 1.1 0.15 0.24 1.2 1.9
EASTW BUY 12.70| 14.20 12%| 0.38 31.9 21.13 1,240 1,462 1,609 0.7 0.9 1.0 17.0 14.4 13.1 4.4 4.8 53 29 2.7 24 0.53 0.58 4.2 4.6
EGCO BUY 127.00|145.40 14%| 0.48 39.5 66.86 10,979 6,375 6,749 20.7 12.0 12.7 6.1 10.6 10.0| 128.1 128.7 1285 1.0 1.0 1.0 6.00 6.00 4.7 4.7
GLOW HOLD 73.75| 75.25 2%| 0.90 30.9 107.89 5,560 7,828 7,906 3.8 54 54 19.4 13.8 13.6 25.5 28.4 31.0 2.9 2.6 2.4 2.50 2.81 3.4 3.8
GUNKUL HOLD 17.00( 15.05| -11%| 1.35 31.4 11.22 780 977 472 1.8 1.5 0.7 9.6 11.5 23.8 4.9 4.3 4.8 3.5 4.0 3.6| 0.11 0.25 0.6 1.5
IRPC BUY 3.74 4.01 7%| 1.13 46.1 76.42 (959) 1,240 4,170 0.0 0.1 0.2 NM 60.0 17.9 3.6 3.7 3.9 1.0 1.0 1.0 0.02 0.08 GES) 2.2
LANNA BUY 12.90| 14.50 12%| 0.79 33.2 6.77 916 603 750 2.6 1.1 1.4 4.9 11.2 9.0 12.8 9.0 9.0 1.0 1.4 1.4 1.00 1.50 7.8 11.6
PTG BUY 4.00 4.40 10%| 0.91 32.4 6.68 360 638 726 0.3 0.4 0.4 13.9 10.5 9.2 1.1 1.7 2.0 3.6 2.3 2.0 0.11 0.13 29 3.3
PTT BUY 321.00(384.18 20%| 0.63 48.8 916.87( 104,666 98,336 108,603| 36.6 34.4 38.0 8.8 9.3 8.4| 2121 231.0 255.3 1.5 1.4 1.3| 12.75 13.75 4.0 4.3
PTTEP BUY 170.50|188.70 11%| 0.65 34.7 676.88| 57,316 61,475 66,124 14.4 155 16.7 11.8 11.0 10.2 82.6 90.1 99.5 2.1 1.9 1.7( 6.19 6.66 3.6 3.9
RATCH BUY 52.50| 60.08 14%( 0.41 39.1 76.13 7,726 5,888 6,328 53 41 44 9.9 12.9 12.0 37.1 38.6 40.7 1.4 1.4 1.3 2.25 2.25 4.3 4.3
SPCG BUY 24.50| 17.83| -27%| 1.35 37.1 20.58 456 1,294 1,568 0.8 23 28 30.1 10.6 8.8 5.3 11.4 14.4 4.6 2.2 1.7( 0.92 1.12 3.8 4.6
TOP BUY 65.00( 77.83 20%| 0.74 50.0 132.60 12,320 12,436 13,335 6.0 6.1 6.5 10.8 10.7 9.9 42.4 52.4 55.6 15 1.2 1.2 2.74 2.94 4.2 4.5
TTw BUY 10.50( 13.00 24%)| 0.67 34.4 41.90 2,421 2,739 3,151| 06 0.7 0.8 17.3 15.3 13.3 2.7 2.8 3.0 3.9 3.7 3.4| 055 0.63 5.2 6.0
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Earnings Guide
EPS

Company|Recommend Price Fair|Upside|] CAPM| Free Mkt Net Profit PER BVS PBV DPS Yield
L/T 24/10/13| Value (%)| Beta | Float Cap (Bm) B) (9] B) (9] B) (%)
3 months B) B) (%) (Bbn) 12A 13F 14F] 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
5 32,585 40,524 27.65 29.81 23.97 N 5
BEAUTY BUY 22.70| 28.00 23%| 1.61 27.3 6.81 174 227 296 0.6 0.8 1.0 39.2 30.0 23.0 ESES) 3.4 3.7 6.9 6.7 6.2 0.68 0.89 3.0 3.9
BIGC SELL 205.00| 200.00 -2%]| 1.09 41.4 169.13 6,074 6,342 7,249 7.4 77 8.8 27.8 26.7 23.3 38.7 44.1 50.6 5.3 4.6 4.1 2.31 2.64 1.1 1.3
BJC HOLD 52.00| 47.00 -10%| 1.85 30.0 82.70 2,415 2,813 3,150 1.5 1.8 2.0 34.2 29.4 26.2 10.3 11.1 12.1 5.1 4.7 4.3 0.98 1.09 1.9 2.1
CPALL BUY 39.75| 53.00 33%| 1.08 50.0 357.08 11,023 11,814 15,722 1.2 1.3 1.8 32.4 30.2 22.7 3.0 3.4 4.3 13.2 11.6 OFS] 0.90 1.00 2.3 2.5
Ccss BUY 3.08 4.04 31% na. 49.7 2.16 158 190 279 4.0 0.3 0.4 0.8 11.4 7.7 10.2 1.4 1.6 0.3 2.2 1.9 0.11 0.16 3.5 5.2
HMPRO BUY 13.70 15.10 10%]| 1.40 42.9 112.61 2,679 3,256 4,000 0.4 0.4 0.5 36.0 34.6 28.1 1.4 1.6 alic] 9.7 8.7 7.3 0.17 0.17 1.3 1.3
LOXLEY BUY 5.05 6.75 34%| 1.81 64.4 10.60 526 851 747 0.3 0.4 0.3 alle) 2 13.5 15.4 2.4 2.8 3.0 21 1.8 1.7 0.15 0.10 3.0 2.0
MAKRO HOLD 33.50 0.00| -100%| 0.45 2.1 160.80 3,556 4,505 5,923| 14.8 0.9 1.2 2.3 35.7 27.1 45.3 56.4 61.1 0.7 0.6 0.5 0.80 1.00 2.4 3.0
ROBINS HOLD 56.50| 62.00 10%| 1.37 41.3 62.75 2,063 2,205 2,681 i@ 2.0 2.4 30.4 28.5 23.4 9.8 .2 12.3 5.8 5.2 4.6 0.96 A7 1.7 2.1
SINGER BUY 21.70] 33.11 53%| 1.16 60.0 5.86 226 382 477 0.8 1.4 1.8 25.9 15.3 12.3 4.4 5.2 6.1 4.9 4.2 3.6 0.57 0.71 2.6 3.3
Health Care Services o 25.44 30.74 28.28 J .96 o g
BCH SELL 6.50 7.10 9%| 0.80 77 16.21 910 560 785 0.5 0.2 0.3 14.2 29.0 20.6 2.0 1.8 e 3.2 3.7 3.4 0.16 0.23 2.5 3.5
BGH HOLD 140.00| 160.00 14%| 1.17 49.2 216.87 7,937 6,503 6,979 5.1 4.2 4.5 27.3 33.3 31.0 25.1 27.7 30.5 5.6 5.0 4.6 2.04 2.19 1.5 1.6
BH BUY 89.50| 102.00 14%| 0.98 37.1 65.34 2,667 2,344 2,703 3.7 3.2 </ 24.4 27.8 24.1 11.5 12.5 14.3 7.8 7.2 6.3 1.60 1.90 1.8 2.1
CHG BUY 10.30 9.00 -13%| 0.81 34.2 11.33 335 407 462 0.4 0.4 0.4 27.1 27.9 24.5 1.3 2.5 2.6 8.1 4.2 3.9 0.26 0.29 2.5 2.9
Media & Publishing 20.15 20.35 18.46 7.3 5.0
30% o 4,777 5,730 6,155 o 2.9 o o o o d 5 d 5 5.1
MAJOR BUY 19.90| 25.50 28%| 0.89 45.7 17.66 812 1,073 1,099 0.9 1.2 1.2 16.2 7.2 7.4 7.7 2.8 2.7 2.6 1.00 1.10 5.0 56
MATCH BUY 2.96 3.90 32%| 1.33 50.2 1.39 61 oS 107 0.2 0.2 0.2 14.8 1.9 2.7 2.7 1.6 1.1 1.1 0.07 0.08 2.5 2.7
MCOT. HOLD 33.50| 41.50 24%| 0.70 22.7 23.02 1,759 1,784 1,883 2.6 2.6 2.7 12.2 11.6 11.9 12.2 2.9 2.8 2.8 2.40 2.50 7.2 7.5
RS BUY 8.50| 10.80 27%| 1.08 47.8 8.11 281 425 695 0.3 0.4 0.7 12.6 1.4 1.6 2.0 6.0 5.3 4.3 0.32 0.44 3.8 5.2
VGI BUY 13.10 13.20 1%]| 1.21 33.7 39.30 908 1,455 1,716 3.0 0.4 0.5 25.2 6.0 0.7 0.8 22 193 17.1 0.40 0.47 3.0 3.6
14%| 404 391 425
Tourism & Leisure 1,687 2,596 2,152
ERW BUY 106 1,048 276 KN RO .0
Transportation b 25,735 22,680 23,841 25.52 B o o o .1 .6
AAV HOLD 5.70 6.60 16%| 1.40 45.3 27.65 15,649 1,606 2,000 3.2 0.3 0.4 1.8 17.2 13.8 5.4 6.0 6.8 EIIY 0.9 0.8 = = = =
AOT BUY 216.00| 240.00 11%| 1.34 30.0 308.57 6,500 10,579 13,773 4.5 7.4 9.6 47.5 29.2 22.4 54.5 59.9 66.6 4.0 3.6 3.2 2.96 3.86 1.4 1.8
BECL BUY 35.25| 52.00 48%]| 0.83 68.9 27.14 2,253 5,101 2,620 2.9 6.6 3.4 12.0 5.3 10.4 27.3 28.1 29.8 aled 1.3 1.2 1.79 2.04 5.1 5.8
BMCL HOLD 1.11 1.10 -1%| 1.26 31.7 13.26 (981) (825) (334)] -0.1 0.0 0.0 NM NM NM 0.1 0.3 0.4 13.9 3.2 2.7 = = = =
BTS BUY. 8.80| 12.00 36%| 0.90 56.6 104.17 2,488 12,365 2,225 0.2 1.0 0.2 39.3 8.5 47.4 4.6 4.8 4.5 1.9 1.8 1.9 0.50 0.58 5.7 6.6
PSL HOLD 20.30| 19.20 -5%]| 0.86 39.2 21.10 146 539 844 0.1 0.5 0.8 144.2 39.1 25.0 13.9 16.0 16.4 1.5 1.3 1.2 0.40 0.40 2.0 2.0
RCL HOLD 6.95 7.80 12%| 0.78 41.4 5.76 (1,929) (771) (229)] 2.3 -09 -0.3 NM NM NM 12.9 12.0 11.7 @5 0.6 0.6 - - - -
THAI HOLD 20.40| 21.38 5%| 1.23 49.0 44.53 6,228 101 2,210 2.9 0.0 1.0 7.1 440.1 20.1 31.6 31.1 32.1 0.6 0.7 0.6 0.01 0.20 0.0 1.0
TTA BUY 18.70] 21.00 12%]| 1.32 75.2 18.58 (4.619) (6,015) 731 -6.5 -6.1 0.6 NM NM 29.0 28.7 16.8 17.5 0.7 1.1 1.1 = 0.32 2 1.7
5 10,296 10,174 11.12 11.34 o o o
CET SELL 3.22 2.93 -9%]| 0.78 45.0 13.15 1,199 1,232 1,361 0.3 0.3 0.3 11.1 11.0 10.1 3.7 3.8 3.9 0.9 0.8 0.8 0.16 0.16 5.0 5.0
DELTA BUY 48.75| 55.00 13%| 0.58 31.0 60.81 4,347 5,006 5,323 3.5 4.0 4.3 14.0 aZ.al 11.4 18.0 19.4 20.9 2.7 2.5 2.3 2.65 2.80 5.4 Si7
HANA BUY 23.30] 26.00 12%)]) 0.27 37.6 18.75 1,661 1,951 1,139 2.1 2.4 1.4 11.3 9.6 16.5 18.5 alle) (= 19.4 1.3 .2 1.2 1.50 1.50 6.4 6.4
KCE BUY 18.70| 21.30 14%| 0.84 56.4 8.78 712 1,003 1,110 1.5 2318 2.3 12.4 9.1 8.7 6.5 8.6 9.9 219 2.2 1.9 0.62 0.64 3.3 3.4
SMT HOLD 7.50 7.50 0%| 0.93 66.1 3.14 734 319 218 1.8 0.8 0.5 4.3 9.8 14.3 4.2 4.7 5.0 1.8 1.6 1.5 0.31 0.20 4.1 2.7
SPPT SELL 2.90 2.50 -14%| 0.63 28.8 0.67 49 52 54 0.2 0.2 0.2 =2 14.5 13.8 1.5 1.6 1.6 1.9 1.9 1.8 0.15 0.15 5.2 5.2
SVI BUY 3.72 5.25 41%]| 0.94 25.8 8.41 1,246 732 969 0.6 0.3 0.4 S8 A5 8.7 1.3 1.3 1.5 2.9 2.9 2.5 0.18 0.22 4.9 5.9
Information and Communication Technol B 89,942 o .41 5 d 2
ADVANC BUY 257.00| 315.00 23%| 1.13 36.2 764.09 34,883 41,783 50,502 17.0 21.9 18.3 15.1 14.6 17.4 19.0 17.5 14.8 13.5| 14.05 16.99 5.5 6.6
DTAC BUY 115.00| 128.00 11%| 1.10 29.4 272.30 11,277 12,831 16,588 7.0 24.1 21.2 16.4 14.7 14.7 15.8 7.8 7.8 7.3 4.59 6.30 4.0 55
INTUCH BUY. 85.00] 122.00 44%)]| 1.14 45.0 272.55 13,784 17,499 20,984 G5 19.8 15.6 13.0 o) 10.7 11.3 8.9 8.0 7.5 5.46 6.54 6.4 7.7
JAS BUY 9.30 9.80 5%| 1.67 73.8 66.38 2,137 3,267 4,139 0.6 31.5 20.6 16.0 1.4 1.7 2.1 6.7 5.4 4.3 0.14 0.17 1.5 1.9
THCOM BUY 38.75| 42.00 8%| 1.19 58.9 42.47 174 1,644 2,125 1.9] 244.2 25.8 20.0 13.0 14.1 15.1 3.0 2.8 2.6 0.90 1.16 2.3 3.0
TRUE SELL 9.20 -54%)| 2.12 63.9 133.43 7,424 7,714 4,395 -0.3 NM NM NM 1.0 0.4 0.1 9.5 21.2 71.1 = = 2 2
BKD BUY 3.08 1.90 -38% na. 33.5 2.16 162 95 114 0.2 9.9 22.6 19.0 0.8 0.9 1.1 L7 LSS 2.9 - - - -
EA SELL 8.05 7.83 -3%| 1.07 32.9 29.06 107 266 1,368 0.4 238.4 109.4 21.3 0.4 1.0 1.3 22.3 77 6.3 0.02 0.11 0.3 1.4
FPI HOLD 10.70 8.65 -19%| 0.79 21.2 3.16 163 196 223 0.8 19.4 16.1 14.1 1.0 1.3 1.5 10.3 8.4 7.0 0.23 0.27 2.2 2.5
NBC SELL 4.08 3.00 -26%| 0.78 29.8 0.72 48 63 91 0.1 15.0 34.6 27.4 218 2.8 219 2.0 1.5 1.4 0.07 0.09 a7 2.2
PYLON BUY 6.70 7.50 2%| 0.68 41.6 1.01 64 147 170 0.6 20.9 12.5 11.7 251 2.2 25 3.2 3.0 2.7 0.32 0.34 4.8 5.1
Property |Recommend Upside| Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) | Yield (%)
Fund 12A  13F 13F 12A 13F 13F  14F 13F  14F
Leasehold
CPNRF BUY 16.40| 10.48 -36%| 2,383 2,094 2,201 15 1.3] 11.3 12.8 12.2 10.8 10.5 10.2 1.20 1.28 7.33 7.79
POPF BUY 12.90| 10.94 -15% 625 353 7.75 7.91
SPF BUY 17.10| 10.76 -37% 988 1,202 7.03 7.38
Freehold
Changes this week : PTTGC ---> BUY, BSBM ---> BUY
;
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Monday Tuesday Wednesday Thursday Friday
28 29 30 31
New listing - Warrant XD Conversion Resume trading
Power Line Enginerring Warrant #2 (PLE-W2) |[CPNCG @B0.1941 CPN18CA 1:12.38301DW @B37.645 TWS
536.19m units, B1 par CPNRF @BO0.3167 INTU18CA 1:24.29674DW @B62.20
CRYSTAL @B0.1971 MINT18CA 1:25DW @B19.00 XD
XD ERWPF @B0.1182 ROBI18CA 1:25DW @B61.00 LANNA @B0.35
HMPRO @B0.0186 POPF @B0.2527
HMPRO 6 existing : 1STD @free Conversion
MNIT @B0.0294 XR BANP16CB 1:12.48439DW @B35.73
QHPF @BO0.182 WHAPF 1:0.5516n @B9.80 CIG-W4 1:2w @B1.00
VAYULl @B0.05 CSC-P 1:1
WINNER @B0.07 ESSO16CA 1:6.96379DW @B9.551
FOCUS-W1 1:1w @B3.00
"SP" sign posted IVL16CB 1:15.74803DW @B24.019
BANP16CB JAS16CA 1:3.45566DW @B5.43
ESSO16CA KAMART-W 1:1w @B2.00
IVL16CB
JAS16CA
New shares trading
BGHO01C1401A 115m units
EGCO01CC 15m units
PTT01C1403A 133m units
TMBO1C1401A 200m units
BOT : Sep-13 Trade
November 2013
Monday Tuesday Wednesday Thursday Friday
1
XN
TLGF @B0.017
MOC : Oct-13 CPT
4 5 6 7 8
"SP" sign posted XD XB Conversion Conversion
ADVA28CE DCC @B0.72 TTCL 1:0.0467n ADVA28PB 1:49.85072DW @B273.69 JAS13CB 1:3DW @B9.00
ADVA28PB ADVA28CE 1:60.60283DW @B244.366
BJC28PA XE BJC28PA 1:12.857DW @B77.142
DTAC28CC CSP-W1 1:1W @B3.90 ("SP", final) DTAC28CC 1:27.42908DW @B107.757
ESSO28CC ESS028CC 1:3.28299DW @B8.755
IVL28PB XR IVL28PB 1:4.9609DW @B24.804
KBAN28PA POPF @tba KBAN28PA 1:49.85755DW @B229.345
Ps28cc PS28CC 1:6.50DW @B23.00
PTT28PA "SP" sign posted PTT28PA 1:48.2773DW @B330.059
PTTE28CB JAS13CB PTTE28CB 1:29.4375DW @B152.094
PTTE28PA PTTE28PA 1:23.55DW @B155.038
PTTG28CC PTTG28CC 1:15.61022DW @B63.417
TOP28CB TOP28CB 1:15.79187DW @B62.674
11 12 13 14 15
Conversion Delisting XR
BTS-W2 0.16:1w @B4.375 BTS-W2 BMCL 5.975:1n @B1.00
18 19 20 21 22
XW XE XR
GL 3 existing : 1GL-W3 @free ERW-W2 1:1w @B2.80 (final, "SP") AIT 1:2n @B5.00
EVER 2 existing :1EVER-W1 @free
NESDB - GDP 3Q11
2 26 27 28 29
"SP" sign posted XD Last trading day before delist
VAYUL TNH @B0.60 VAYUL
Conversion
CSP-W1 1:1w @B3.90 (final)
MPC meeting BOT : Oct-13 Trade / MPC meeting
Monday Tuesday Wednesday Thursday Friday
2 3 4 5 6
XW
LIVE 5 existing : 1LIVE-W2 @free
PUBLIC HOLIDAY
(H.M The King's Birthday)
IMOC : Nov-13 CPI
9 10 11 12 13
XD
CITY @B0.16
PUBLIC HOLIDAY
(Costitution Day)
16 17 18 19 20
Conversion
ERW-W2 1:1w @B2.80 (final)
23 24 25 26 27
30 31
PUBLIC HOLIDAY
(New Year's Eve)
BOT : Nov-13 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group Provided by Amika (ext 1229)



