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mwsou SET Index

71 : Bloomberg, £Mei3se ASP (ns11e1d1in9)

Us:IGUDIASTK :
B Surprise N7 SET Index Uszaassaldmilawuadndty 1,274 qm uananiusaddadaundusntasaligaiu 1,300 qn uiaiiau

waﬂnﬁumﬂuﬁml@nmﬁLﬂﬁumu%\mqwﬂjmmﬂﬁﬂmﬁmn 1,205 M (Low 284 6 N.A.57) § 1,258 97 (Low 184 30 N.A.57)

B nsnannauniseuil winddasiminauldsetiesnnazacatunndu’la lan1afiaziianig Breakout #omiiiu 1,320 qm luninsig

FuaviarfiAeudnegs Fedmnnduaullle enandeuaaalsie 1,375 an

o

B Swnsilaqiusadidiaeglidu SMA 10 dUain 1,305 9a SrdUaniutihainnsads Gap aeaduduills dadinmeaey 1,320

a

qn lithazenn fsnBunuenanasduuwanfiuiiugs dafuuwasiuain EMA 14 dland wnewléiiaglilsesnn

sz A33mine prakit.re@asiaplus.co.th

www.asiaplus.co.th nagnsavnushgduani - 2



MARIS A oox

71 : Bloomberg, £g3de ASP

JINSTA :
®  SPALI Masgnlatiuatieseiies a14asanTuinuiuuuasinud Ao 16.80 umuazaiunsenu SMA 200 Tusnau

Uasquile 17 U AN TLAIRARUTNUEIMN T NaaRTNAanzsld ULy tnaglUfesatnatiaeAng 18.20 U
a a

[ J
ERLe
[n)

Useiim A33ming prakitre@asiaplus.co.th

www.asiaplus.co.th nagnsaonushgduar 3



MARIS A oox

a1 : Bloomberg, £ei3de ASP

JIASA

' 2
o

® STEC agseninnImaaauaAugIAtyi 15 U @adnsaiavqeatag nuunidlaliuim fuiazhnsiaau Breakout wwan

U

15.00 unawld s

o i uAUANAYE AArInadnazausaitiassaasrazifauinain 12.2 1 15 um Geazin ldlfidvuunan 17.80

1lseiim &33mng prakit.re@asiaplus.co.th

www.asiaplus.co.th nagnsavnusheduanr 4



MARS A ook
Major Statistics for Investment Strategies
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Date Time Event Survey Actual Prior
02/07/2014 20:30 Change in Nonfarm Payrolls Jan 180K -- 74K
02/07/2014 20:30 Change in Private Payrolls Jan 185K - 87K

6.70%

02/07/2014 20:30 Unemployment Rate 6.70%

02/07/2014 20:30 Average Hourly Earnings YoY Jan 1.80% -- 1.80%

02/07/2014 20:30 Change in Household Employment Jan - -- 143

02/07/2014 20:30 Labor Force Participation Rate Jan - -- 62.80%

02/10/2014 02/15 Mortgage Delinquencies 4Q - - 6.41%

02/11/2014 19:30 NFIB Small Business Optimism Jan 93.5 -- 93.9

02/11/2014 22:00 Wholesale Inventories MoM Dec 0.50% - 0.50%

02/12/2014 19:00 MBA Mortgage Applications Feb-07 - -- 0.40%

02/13/2014 20:30 Retail Sales Advance MoM Jan 0.00% - 0.20%

02/13/2014 20:30 Retail Sales Ex Auto and Gas Jan 0.10% - 0.60%

02/13/2014 20:30 Retail Sales Control Group Jan 0.20% -- 0.70%

02/13/2014 20:45 Bloomberg Feb. United States Economic Survey

02/13/2014 22:00 Business Inventories Dec 0.40% - 0.40%

02/14/2014 20:30 Import Price Index MoM Jan 0.00% - 0.00%

02/14/2014 21:15 Industrial Production MoM Jan 0.30% - 0.30%

02/14/2014 21:15 Manufacturing (SIC) Production Jan 0.20% -- 0.40%

m
||

Date Time Event Survey Actual Prior

02/12/2014 17:00 Industrial Production SA MoM Dec -0.50% -- 1.80%

02/13/2014 16:00 ECB Publishes Monthly Report

02/14/2014 17:00 Trade Balance NSA Dec -- - 17.1B

02/14/2014 17:00 GDP SA YoY 4Q A 0.50% - -0.40%

www.asiaplus.co.th nagnsavnusedlank - 9
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Date Time Event Survey Actual Prior

02/07/2014 12:00 Leading Index ClI Dec P 111.9 -- 111.1

02/10/2014 06:50 Bank Lending Incl Trusts YoY Jan - - 2.30%

02/10/2014 06:50 BoP Current Account Balance Dec -¥687.8B - -¥592.8B

02/10/2014 06:50 BoP Current Account Balance YoY Dec 253.30% -- 230.10%

02/10/2014 06:50 Housing Loans YoY 4Q -- -- 3.00%

02/10/2014 12:00 Consumer Confidence Index Jan - - 41.3

02/10/2014 13:00 Eco Watchers Survey Outlook Jan - - 54.7

02/12/2014 06:50 Money Stock M2 YoY Jan 4.20% - 4.20%

02/12/2014 06:50 Machine Orders MoM Dec -4.00% -- 9.30%

02/12/2014 13:00 Machine Tool Orders YoY Jan P - - 28.10%

02/13/2014 06:50 Domestic CGPI YoY Jan 2.40% - 2.50%

02/13/2014 11:00 Tokyo Condominium Sales YoY Jan -- -- 6.10%

02/14/2014 06:50 Japan Buying Foreign Stocks Feb-07 -- -- -¥107.1B

02/14/2014 06:50 Foreign Buying Japan Stocks Feb-07 -- - -¥751.9B

CHINA

Date Time Event Period Survey Actual Prior

02/10/2014 02/15 New Yuan Loans Jan 1090.0B - 482.5B

02/10/2014 02/15 Money Supply MO YoY Jan - - 7.10%

02/10/2014 02/15 Money Supply M2 YoY Jan 13.30% - 13.60%

02/12/2014 Exports YoY Jan 0.10% - 4.30%

02/14/2014 08:30 PPl YoY Jan -1.60% - -1.40%

02/14/2014 02/18 Foreign Direct Investment YoY Jan 3.30%

THAILAND

Event Period Survey

02/07/2014 14:30 Forward Contracts Jan-31 - - $22.5B

02/13/2014 14:30 Forward Contracts Feb-07 - -- -

Date Time Event Period Survey Actual Prior

02/12/2014 17:00 Italy to Sell Bills

0.74%

02/12/2014 17:00 12M Bill Average Yield Feb-12

02/13/2014 17:00 Italy to Sell Bonds

02/13/2014 17:00 3 Year Bond Average Yield Feb-13 -- - 1.51%

www.asiaplus.co.th nagnsavnushgduaik 10
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Mssievuwaus:nounNIsuoa 4Q56 vovusunoanidaulucalalan

USA (Dow Jones)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Cisco Systems Inc CSCO Us 13/02/2014 2463.2

USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Expedia Inc EXPE US 07/02/2014  125.3 118.9 5.37%

Republic Services Inc RSG US 07/02/2014  193.2 168.7 14.51%

Apartment Investment & Management Co AIV US 07/02/2014  123.2 15.7 685.68%

News Corp NWSA US 07/02/2014  179.0 113.8 57.25%

VeriSign Inc VRSN US 07/02/2014  98.3 89.8 9.45%

FMC Technologies Inc FTIUS 07/02/2014  189.7 155.0 22.42%

Laboratory Corp of America Holdings LH US 07/02/2014 144.2

Wyndham Worldwide Corp WYN US 07/02/2014 96.3

Cigna Corp ClUs 07/02/2014 417.1

Moody's Corp MCO US 07/02/2014 166.7

FLIR Systems Inc FLIR US 07/02/2014 55.8

Hasbro Inc HAS US 10/02/2014 159.9

Pioneer Natural Resources Co PXD US 10/02/2014 139.8

Masco Corp MAS US 10/02/2014 58.5

Loews Corp L US 10/02/2014 241.0

PG&E Corp PCG US 11/02/2014 188.0

Zoetis Inc ZTS US 11/02/2014 171.4

Regeneron Pharmaceuticals Inc REGN US 11/02/2014 242.2

Entergy Corp ETR US 11/02/2014 158.3

HCP Inc HCP US 11/02/2014 223.5

Reynolds American Inc RAI US 11/02/2014 442.3

Marsh & McLennan Cos Inc MMC US 11/02/2014 313.0

CVS Caremark Corp CVS uUs 11/02/2014 1335.1

Mosaic Co/The MOS US 11/02/2014 185.0

Ingersoll-Rand PLC IR US 11/02/2014 174.8

Western Union Co/The WU uUs 12/02/2014 176.6

DaVita HealthCare Partners Inc DVA US 11/02/2014 212.8

TripAdvisor Inc TRIP US 11/02/2014 29.8

Fossil Group Inc FOSL US 11/02/2014 137.6

Omnicom Group Inc OMC US 11/02/2014 305.7

IntercontinentalExchange Group Inc ICE US 11/02/2014 190.9

Dr Pepper Snapple Group Inc DPS US 12/02/2014 170.9

Hospira Inc HSP US 12/02/2014 83.0

Deere & Co DE US 12/02/2014 565.9

Mondelez International Inc MDLZ US 13/02/2014 773.0

CBS Corp CBS US 13/02/2014 464.4

NVIDIA Corp NVDA US 13/02/2014 122.3

Cisco Systems Inc CSCO Us 13/02/2014 2463.2

NetApp Inc NTAP US 12/02/2014 245.6

CenturyLink Inc CTLUS 12/02/2014 350.4

Equifax Inc EFXUS 12/02/2014 113.2

Whole Foods Market Inc WFM US 12/02/2014 165.7

MetLife Inc MET US 12/02/2014 1469.0

Lorillard Inc LO US 12/02/2014 317.2

Avon Products Inc AVP US 13/02/2014 136.3

Nielsen Holdings NV NLSN US 13/02/2014 270.7

Starwood Hotels & Resorts Worldwide Inc HOT US 13/02/2014 134.7

International Flavors & Fragrances Inc IFF US 13/02/2014 75.2

Discovery Communications Inc DISCA US 13/02/2014 316.9

PepsiCo Inc PEP US 13/02/2014 1565.0

EQT Corp EQT US 13/02/2014 104.1

Apache Corp APA US 13/02/2014 728.3

Kraft Foods Group Inc KRFT US 14/02/2014 367.3

Agilent Technologies Inc A US 14/02/2014 222.5

American International Group Inc AIG US 13/02/2014 1379.2

Cliffs Natural Resources Inc CLF US 13/02/2014 143.1

Applied Materials Inc AMAT US 13/02/2014 277.8

BorgWarner Inc BWA US 13/02/2014 163.7

Goodyear Tire & Rubber Co/The GT US 13/02/2014 173.0

Molson Coors Brewing Co TAP US 13/02/2014 133.3

Scripps Networks Interactive Inc SNI US 14/02/2014 143.1

Campbell Soup Co CPB US 14/02/2014 230.6

DTE Energy Co DTE US 14/02/2014 171.8

Ventas Inc VTR US 14/02/2014 125.3

VF Corp VFC US 14/02/2014 374.5

JM Smucker Co/The SIM US 14/02/2014 177.3

Interpublic Group of Cos Inc/The IPG US 14/02/2014 255.0
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MARS ook

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
Tele2 AB TEL2B SS 07/02/2014 14881.1
Statoil ASA STL NO 07/02/2014 47413
ArcelorMittal MT NA 07/02/2014 -979.857
Nokian Renkaat OYJ NRE1V FH 07/02/2014 301.364
Elisa OYJ ELI1V FH 07/02/2014 204.75
Assa Abloy AB ASSAB SS 07/02/2014 5555.53
Skanska AB SKAB SS 07/02/2014 2822.67
Buzzi Unicem SpA BZU IM 07/02/2014 23.456
Securitas AB SECUB SS 10/02/2014 1985.73
Galp Energia SGPS SA GALP PL 10/02/2014 279.211
L'Oreal SA OR FP 10/02/2014 3087.33
Banco Espirito Santo SA BES PL 10/02/2014 -422.333
Cie Generale des Etablissements Michelin ML FP 11/02/2014 1320.47
Actelion Ltd ATLN VX 11/02/2014 369.091
Bilfinger SE GBF GR 11/02/2014 225.667
Metro AG MEO GR 11/02/2014 476.333
Hexagon AB HEXAB SS 11/02/2014 372.333
Barclays PLC BARC LN 11/02/2014 3939.2
Mapfre SA MAP SM 11/02/2014 906.611
Voestalpine AG VOE AV 11/02/2014 116
Recordati SpA REC IM 11/02/2014 135.25
Saipem SpA SPM IM 11/02/2014 -344.81
Telenor ASA TEL NO 12/02/2014 14491.3
Norsk Hydro ASA NHY NO 12/02/2014 275
Heineken NV HEIA NA 12/02/2014 1583.75
Edenred EDEN FP 12/02/2014 199.105
TUI AG TUIL GR 12/02/2014 -123
ICA Gruppen AB ICA SS 12/02/2014 1674.75
Smurfit Kappa Group PLC SKG ID 12/02/2014 240.714
Total SA FP FP 12/02/2014 11092.2
Reckitt Benckiser Group PLC RB/ LN 12/02/2014 1938.79
Yara International ASA YAR NO 12/02/2014 7233.29
Sampo SAMAS FH 12/02/2014 1407.53
Faurecia EO FP 12/02/2014 145.462
Boliden AB BOL SS 12/02/2014 1257.6
Corio NV CORA NA 12/02/2014 -34.549
Societe Generale SA GLE FP 12/02/2014 2440.86
Tullow Oil PLC TLW LN 12/02/2014 457.619
Heineken Holding NV HEIO NA 12/02/2014 1019
ABB Ltd ABBN VX 13/02/2014 3128.63
Zurich Insurance Group AG ZURN VX 13/02/2014 4199.29
KBC Groep NV KBC BB 13/02/2014 1185.94
Schibsted ASA SCH NO 13/02/2014 781
BNP Paribas SA BNP FP 13/02/2014 5685.86
Nestle SA NESN VX 13/02/2014 10881.3
Pernod Ricard SA RI FP 13/02/2014 837.75
Trelleborg AB TRELB SS 13/02/2014 1940.7
Lloyds Banking Group PLC LLOY LN 13/02/2014 3646.17
Renault SA RNO FP 13/02/2014 992.308
Eni SpA ENI IM 13/02/2014 4609.5
Shire PLC SHP LN 13/02/2014 1400.88
Electricite de France EDF FP 13/02/2014 3585.81
Aker Solutions ASA AKSO NO 13/02/2014 1417.67
Rio Tinto PLC RIO LN 13/02/2014 9641.6
Imerys SA NK FP 13/02/2014 288.3
Publicis Groupe SA PUB FP 13/02/2014 784.9
Commerzbank AG CBK GR 13/02/2014 300.467
Legrand SA LR FP 13/02/2014 544.786
Rexel SA RXL FP 13/02/2014 347.25
AMEC PLC AMEC LN 13/02/2014 245.286
Rolls-Royce Holdings PLC RR/ LN 13/02/2014 1275.56
ThyssenKrupp AG TKA GR 14/02/2014 -15.633
Coca-Cola HBC AG CCH LN 14/02/2014 277.864
Investment AB Kinnevik KINVB SS 14/02/2014 923
Anglo American PLC AAL LN 14/02/2014 2172.78
Schindler Holding AG SCHP VX 14/02/2014 569.545
GN Store Nord A/S GN DC 14/02/2014 828.9
Eutelsat Communications SA ETL FP 14/02/2014 154.5
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MARS ook

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Advanced Info Service PCL ADVANC TB 07/02/2014 36580.5

Kang Yong Electric PCL KYE TB 07/02/2014

Master Ad PCL MACO TB 07/02/2014

CS Loxinfo PCL CSLTB 07/02/2014 475.0

Asia Fiber PCL AFC TB 11/02/2014

General Engineering PCL GEN TB 11/02/2014

Total Access Communication PCL DTAC TB 11/02/2014 11463.4

Precious Shipping PCL PSL TB 11/02/2014 -430.2

SNC Former PCL SNC TB 11/02/2014 435.5

Inter Far East Engineering IFEC TB 12/02/2014 47.0

Bangkok Land PCL BLAND TB 12/02/2014

Mandarin Hotel PCL MANRIN TB 12/02/2014

Sino-Thai Engineering & Construction PCL STEC TB 12/02/2014 1418.6

Thaicom PCL THCOM TB 12/02/2014 1161.3

Polyplex Thailand PCL PTLTB 12/02/2014

Thai Steel Cable PCL TSC TB 12/02/2014 58.0

KCE Electronics PCL KCE TB 13/02/2014 1159.6

Malee Sampran PCL MALEE TB 13/02/2014 409.0

Muramoto Electron Thailand PCL METCO TB 13/02/2014

Shin Corp PCL INTUCH TB 13/02/2014 14639.6

Siam City Cement PCL SCCC TB 13/02/2014 5034.1

BTS Group Holdings PCL BTSTB 13/02/2014 580.5

Thai President Foods PCL TFTB 13/02/2014

Tipco Asphalt PCL TASCO TB 13/02/2014 1037.3

Aikchol Hospital PCL AHC TB 13/02/2014

Sahamitr Pressure Container PCL SMPC TB 13/02/2014 169.0

Sammakorn PCL SAMCO TB 13/02/2014

SCB Life Assurance PCL SCBLIF TB 13/02/2014

Big C Supercenter PCL BIGC TB 13/02/2014 6408.4

Siam Steel International PCL SIAM TB 13/02/2014

Thai Capital Corp PCL TCC TB 13/02/2014

Thai Rayon PCL TRTB 13/02/2014

TTL Industries PCL TTLTB 13/02/2014

Inoue Rubber Thailand PCL IRC TB 13/02/2014 90.0

Sikarin PCL SKR TB 13/02/2014

Thantawan Industry PCL THIP TB 13/02/2014

LPN Development PCL LPN TB 13/02/2014 2548.3

Wiik & Hoeglund PCL WIIK TB 13/02/2014

Amata Corp PCL AMATA TB 13/02/2014 1794.1

Major Cineplex Group PCL MAJOR TB 13/02/2014 1021.0

M Pictures Entertainment PCL MPIC TB 13/02/2014

Advanced Information Technology PCL AIT TB 13/02/2014 523.5

Siam Future Development PCL SFTB 13/02/2014 710.5

Airports of Thailand PCL AOT TB 13/02/2014 3089.5

DCON Products PCL DCON TB 13/02/2014 200.0

Sahamit Machinery PCL SMIT TB 13/02/2014 271.0

Lohakit Metal PCL LHK TB 13/02/2014

Communication & System Solution PCL CSSTB 13/02/2014 190.0

Thailand Iron Works PCL TIW TB 13/02/2014

Delta Electronics Thailand PCL DELTATB 13/02/2014 4863.7

PTT Global Chemical PCL PTTGC TB 14/02/2014 33711.8
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Warrant Corner

As of : 6 Feb 14
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out Conversion Periods
Date Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio Money
ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.82 2.00 1.04 -9% 2.44 0.94 -4% 2.30 1.10 9% At the End of May, Nov
AQuAw2
BLAND-W3 7 Nov 15 1.7000 1.000 1.0000 0.37 1.48 0.27 40% 4.00 0.54 21% 2.16 0.71 -40% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.8380 1.000 1.2550 1.25 1.83 1.06 0% 1.84 0.82 0% 1.50 1.00 0% At the End of Mar, Jun, Sep, Dec
BTS-W3 1 Nov 18 12.0000 1.000 1.0000 0.82 8.30 1.41 54% 10.12 0.44 10% 4.48 0.65 -54% 30th Dec 2016, 1st Nov 2018
CCP-W1 29 Sep 14 1.0000 1.000 1.3340 0.00 4.36 3.97 -77% nm. 1.00 -90% nm. 4.36 77% At the End of Mar, Jun, Sep, Dec
CEN-W3 10 Jun 15 2.0000 1.000 1.0000 1.70 3.18 1.37 16% 1.87 0.89 12% 1.66 0.86 -16% At the End of Mar, Jun, Sep, Dec
CIG-w4 29 Oct 14 1.0000 2.000 1.0000 0.10 0.64 0.02 88% 3.20 0.33 138% 1.06 0.53 -88% At the End of Month
cmo-wi
COLOR-W1 16 Jun 16 4.0000 1.000 1.0000 0.45 2.02 0.23 120% 4.49 0.37 40% 1.66 0.45 -120% At the End of Mar, Jun, Sep, Dec
CWT-W2 30 Jan 16 1.0000 1.000 1.0000 1.15 1.38 0.64 56% 1.20 0.86 25% 1.03 0.64 -56% At the End of Jun, Dec
DEMCO-W6 5 Feb 16 15.0000 1.000 1.0000 1.23 7.80 nm. 108% 6.34 nm. 44% nm. 0.48 -108% At the End of Jan, Jul
E-W1 22 Dec 20 1.4080 1.000 1.0650 0.45 0.95 0.82 93% 2.25 0.96 10% 2.17 0.52 -93% At the End of Mar, Jun, Sep, Dec
Ew2
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 4.60 6.55 5.11 -9% 1.46 0.96 -4% 1.39 1.10 9% At 15th Mar, 15th Sep
EFORL-W2
EMC-W3 29 Mar 14 1.2050 1.000 1.2450 0.06 0.54 0.00 132% 11.21 0.00 41273% 0.00 0.43 -132% At the End of Mar, Jun, Sep, Dec
EVER-W1 1 Dec 14 1.0000 1.000 1.0000 0.56 1.08 0.30 44% 1.93 0.83 57% 1.61 0.69 -44% At the End of Mar, Jun, Sep, Nov
GEN-W3 15 May 14 0.9370 1.000 1.0660 0.08 0.72 0.08 41% 9.59 0.42 255% 4.01 0.71 -41% At the End of Dec
GJIS-W2 12 Dec 17 0.2070 1.000 3.6300 0.04 0.04 0.02 445% 3.63 0.30 55% 1.08 0.18 -445% At the End of Jun, Dec
GL-W2 31 Oct 14 2.9571 1.000 11.8360 0.00 5.75 31.02 -49% nm. 0.94 -60% nm. 1.94 49% At the End of Mar, Jun, Sep, Dec
eLws
GLAND-W1 26 May 14 1.0000 1.000 1.0290 0.00 2.74 1.80 -64% nm. 1.00 -97% nm. 2.74 64% At the End of Mar, Jun, Sep, Dec
GOLD-w1 31 Mar 14 3.0000 1.000 1.0000 2.78 6.10 3.04 -5% 2.19 1.00 -31% 2.19 1.06 5% At the End of Mar, Jun, Sep, Dec
GSTEL-W2 26 Sep 19 0.5500 1.000 1.0000 0.04 0.08 0.01 638% 2.00 0.20 43% 0.39 0.14 -638% At the End of Jun, Dec
ILINK-W1 23 Jun 16 20.0000 1.000 1.0000 3.60 18.50 4.71 28% 5.14 0.61 11% 3.12 0.78 -28% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.0000 1.000 1.0000 19.50 25.00 19.10 -2% 1.28 0.95 -1% 1.22 1.02 2% 10th of Mar, Jun, Sep, Dec
KMC-w3 19 May 16 0.6000 1.000 1.0000 0.10 0.32 0.04 119% 3.20 0.42 41% 1.33 0.46 -119% At the End of Dec
LVEwz
MATCH-W2 29 May 14 1.2930 1.000 1.0820 1.40 2.62 1.43 -1% 2.02 0.99 -4% 2.01 1.01 1% At the End of Mar, Jun, Sep, Dec
NBC-wW1 11 Jul 18 3.0000 1.000 1.0000 2.08 4.10 1.91 24% 1.97 0.80 5% 1.58 0.81 -24% 15st Jun, Dec
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As of : 6 Feb 14
All-in Gearing =] Parity In-Out
Premium (X) Ratio Money
NINE-W1 11 Jul 18 4.0000 1.000 1.0000 . 42% 2.46 0.71 8% 1.75 0.70 -42% 15st Jun, Dec
NMG-W3 19 Jun 18 1.0000 1.000 1.0000 0.42 1.16 0.49 22% 2.76 0.83 5% 2.30 0.82 -22% 15st Jun, Dec
NUSA-W1 31 May 16 1.0000 1.000 1.0000 0.31 0.83 0.16 58% 2.68 0.59 22% 1.57 0.63 -58% At the End of May, Nov
PF-W3 18 Jul 15 1.0000 1.000 1.0000 0.34 0.90 0.06 49% 2.65 0.39 32% 1.02 0.67 -49% At the End of Mar, Jun, Sep, Dec
PRINC-W1 30 Sep 16 1.2000 1.000 1.0000 1.46 2.74 nm. -3% 1.88 nm. -1% nm. 1.03 3% At the End of Mar, Jun, Sep, Dec
RCI-W1 22 Oct 15 3.0000 1.000 1.0000 1.67 3.50 1.20 33% 2.10 0.78 18% 1.64 0.75 -33% 22nd Oct 2014, 22nd Oct 2015
ROJNA-W2 30 Jul 14 3.3340 1.000 1.1998 0.00 6.95 4.19 -52% nm. 0.98 -79% nm. 2.08 52% At the End of Feb, May, Aug, Nov
RS-W2 19 May 14 1.9000 1.000 1.0000 5.50 7.55 5.60 -2% 1.37 0.99 -7% 1.36 1.02 2% At the End of Jun, Dec
SINGHA-W 28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of May, Nov
SLC-w1 16 May 15 0.6500 1.000 0.6126 0.15 0.59 0.30 52% 2.41 0.93 39% 2.23 0.66 -52% At the End of May, Nov
SLC-W3 14 Sep 16 0.6900 1.000 1.4414 0.32 0.59 0.73 55% 2.66 0.98 18% 2.61 0.65 -55% At the End of Mar, Sep
SPORT-W3 21 Apr 15 1.6790 1.000 1.1615 0.00 3.52 1.83 -52% nm. 0.97 -46% nm. 2.10 52% At the End of Mar, Jun, Sep, Dec
STAR-W2 3 Jun 16 2.9000 1.000 1.0000 1.44 3.08 nm. 41% 2.14 nm. 16% nm. 0.71 -41% 3rd Jun
TCC-w1 30 Oct 14 0.7190 1.000 1.3901 0.37 0.95 0.41 4% 3.57 0.83 5% 2.95 0.96 -4% At the End of Jun
TCC-W3 1 Apr 22 0.8750 1.000 1.1425 0.46 0.95 0.63 34% 2.36 0.84 4% 1.97 0.74 -34% At the End of Mar, Jun, Sep, Dec
TCJ-w1i 17 Mar 16 9.8040 1.000 1.0200 4.98 11.80 5.40 24% 2.42 0.78 11% 1.89 0.80 -24% At the End of Mar, Jun, Sep, Dec
TCemMewa
TFD-W2 15 May 16 5.0000 1.000 1.0000 3.42 7.20 3.56 17% 211 0.82 7% 1.72 0.86 -17% At the End of Mar, Jun, Sep, Dec
TICON-W6 3 Oct 14 7.7670 1.000 1.0300 8.70 16.20 8.22 0% 1.92 0.96 0% 1.84 1.00 0% At the End of Mar, Jun, Sep, Dec
TLUXE-W2 20 Feb 15 2.5000 1.000 1.0000 0.65 2.62 0.36 20% 4.03 0.57 19% 2.28 0.83 -20% At the End of Mar, Sep
TPAC-W1 21 May 16 5.0000 1.000 1.0000 2.12 6.45 2.27 10% 3.04 0.81 4% 2.45 0.91 -10% At the End of Mar, Sep
TRUBB-W1 7 Aug 14 3.2000 1.000 1.2500 0.55 1.78 0.03 104% 4.05 0.09 320% 0.35 0.49 -104% At the End of Jun, Dec
TSFw2
TTA-W3 12 Sep 15 16.1655 1.000 1.0516 4.90 16.60 5.37 25% 3.56 0.70 15% 2.51 0.80 -25% At the End of Mar, Jun, Sep, Dec
TWZ-W2 12 Sep 14 0.4000 1.000 1.0000 0.07 0.33 0.02 42% 4.71 0.43 81% 2.02 0.70 -42% 12nd Sep, 2014
UKEM-W1 5 Nov 14 0.5000 1.000 1.0000 0.74 1.13 0.61 10% 1.53 0.96 13% 1.46 0.91 -10% At the End of Jun, Dec
UwC-wi1i 13 Nov 15 1.0000 1.000 1.0000 1.25 1.96 1.11 15% 1.57 0.96 8% 1.51 0.87 -15% At the End of Mar, Jun, Sep, Dec
WAT-W2 28 Jun 16 0.2700 1.000 1.4706 0.01 0.03 0.00 823% 4.41 0.01 153% 0.06 0.11 -823% At the End of Dec

-’,‘AQUA-WZ, GOLD-W1 Fa2 173276027 2£1 17 £1.3V. 84 4 7. 61.2557 6113426921
71 - dhedse ASP
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6 Feb 14

erivatives Warr

Derivatives Final Exercise DW Stock Implied Dilution Intrinsic Theory All-in Gearing Delta Breakeven Implied Parity In-Out Trading DW #Adimvdimzuluiieys Cash Balance

Date Pri o Price Price Volatility Factor Value Price(B& Premium (x) 2 g Ratio Money Date

AAVOA 3 Sep 14 4420 5.00000 .000 0.19 3.90

AAV28C1403A 7 Mar 14 6.500 3.30000 1.000 0.02 3.90 . 5 . . . . . 3 Mar 14
W 5 Jun 14 280.000 55.00000 1.000 1.41 213.00 K . . -0.89 433% - . 30 May 14
ADVAOGPA 24 Jun 14 342.113 58.65103 1.000 2.38 213.00 8 . 5 . B -1.00 855% . . 18 Jun 14
W 11 Apr 14 265.000 60.00000 1.000 0.13 213.00 X . 0.08 388% . . 4 Apr 14
ADVA13C1406B 11 Jun 14 220.000 58.50000 1.000 0.54 213.00 . . . . 0.48 67% . . 5 Jun 14
W 14 Mar 14 244.366 73.31378 1.000 0.07 213.00 X . 1 0.06 507% R 10 Mar 14
ADVA23C1411A 19 Nov 14 203.000 65.00000 1.000 0.00 213.00 . . . . 0.61 -6% B 8 13 Nov 14
W 27 May 14 220.000 75.00000 1.000 0.33 213.00 6 . K B 1! . 63% R 21 May 14
ADVA28C1403A 7 Mar 14 255.000 68.00000 1.000 0.03 213.00 . . . . nm. . B 3 Mar 14
m 6 Jun 14 195.000 33.00000 1.000 1.20 213.00 . . 0.70 . . 2 Jun 14
ADVA28P1406A 6 Jun 14 220.000 46.00000 1.000 0.74 213.00 . 5 . . -0.52 nm. 5 . 2 Jun 14
W 1 Aug 14 14.400 5.00000 1.000 0.74 12.90 B X . -0.54 105% . 28 Jul 14
AOTO1P1405A 5 Jun 14 224.203 38.98635 1.000 1.58 176.00 . 5 . B -0.85 379% . 30 May 14
M 1 Aug 14 180.000 45.00000 1.000 0.82 176.00 . X . N 0.53 56% . . 28 Jul 14
AOT13C1405A 22 May 14 150.000 30.00000 1.000 1.57 176.00 . R . . 0.84 52% . . 16 May 14
m 27 Jun 14 165.715 34.11805 1.000 1.25 176.00 . . . . . . . 23 Jun 14
AOT23C1409A 24 Sep 14 138.000 33.00000 1.000 0.00 176.00 5 . . . R . . 18 Sep 14
m 20 May 14 204.707 68.23565 1.000 0.30 176.00 . X . 8 . . . 14 May 14
BANPO1C1404A 29 Apr 14 25.000 16.00000 1.000 0.28 27.00 5 . . X . . 23 Apr 14
m 12 Mar 14 20.170 9.60615 1.000 0.69 27.00 . . . - 5 1.00 -9% . 5 6 Mar 14
BANPO8P1405A 3 Jun 14 29.000 6.00000 1.000 0.89 27.00 . K X -0.56 121% . 28 May 14
m 11 Apr 14 29.519 4.42870 1.000 0.00 27.00 . . . . 0.28 77% . B 4 Apr 14
BANP13C1407A 17 Jul 14 27.500 15.60000 1.000 0.30 27.00 K . 0.51 52% . . 10 Jul 14
m 9 May 14 18.696 9.83974 1.000 0.00 27.00 . . . . 0.98 -79% . . 2 May 14
BANP23C1411A 19 Nov 14 25.000 17.00000 1.000 0.43 27.00 5 . . 2 . 0.64 26% . . 13 Nov 14
m 8 Jul 14 28.000 17.00000 1.000 0.24 27.00 . X . 5 0.48 54% . . 2 Jul 14
BAYO1C1403A 3 Apr 14 34.000 16.00000 1.000 0.15 33.00 K 1 R 105% . . 28 Mar 14
M 12 Mar 14 17.596 24.43793 1.000 0.63 33.00 . . B . . . 5 6 Mar 14
BAY16CB 14 Mar 14 28.697 17.80944 1.000 0.00 33.00 . B B . 3 . . 10 Mar 14
M 24 Jun 14 128.602 98.91197 1.000 0.49 173.50 . . . 5 . . B 18 Jun 14
BBLO8CD 15 May 14 217.634 59.35484 1.000 0.00 173.50 5 K . . X . . 8 May 14
m 24 Jul 14 175.000 36.00000 1.000 0.84 173.50 7 . X . N . 4 . . 18 Jul 14
BBL18C1402A 17 Feb 14 187.957 98.92473 1.000 0.01 173.50 3 K . X . 3 . 10 Feb 14
m 22 Apr 14 220.000 60.00000 1.000 0.10 173.50 . 5 . . . . 16 Apr 14
BBL42P1404A 2 May 14 237.419 49.45598 1.000 1.35 173.50 X K . . 5 3 . . 25 Apr 14
m 8 May 14 42.000 12.00000 1.000 0.00 27.00 . X . . . . . . 30 Apr 14
BCP23C1406A 3 Jul 14 38.000 13.00000 1.000 0.14 27.00 K 4 X . . 26 Jun 14
m 8 May 14 70.000 13.00000 1.000 1.73 49.50 5 X . . . . . . 30 Apr 14

BGHO01C1406A 4 Jul 14 105.000 35.00000 1.000 0.84 120.50 3 E . . 5 . 5 27 Jun 14
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6 Feb 14

Derivativi Final Exerc xerc Implied Dilution Intrinsic r All-in ea Implie Parity In-O

Warrant Date P > P
BGHO6CB 8 May 15 100.000 50.00000 1.000 0.73 120.50

Volatility Factor Vvalue ( Premium Gearing Ratio Money > 239 a 1 Asiua
BGH16C1409A 17 Sep 14 136.500 32.00000 1.000 0.00 120.50

BGH23CA 4 Mar 14 152.000 35.00000 1.000 0.03 120.50

m 8 Jul 14 140.000 33.00000 1.000 0.47 120.50

BHO7CA 1 Apr 14 72.393 19.83383 1.000 0.00 84.50 N . . . . -69%
m 14 Mar 14 200.000 70.00000 1.000 0.13 181.00 . 16% 0.20 419%
BJCO1P1405A 5 Jun 14 57.000 13.00000 1.000 1.14 46.75 N B . 10% . -0.76 300%
M 3 Apr 14 93.279 19.63764 1.000 0.01 46.75 . 100% 238.06 0.00 nm.
BJC23CA 4 Mar 14 86.897 34.36426 1.000 0.01 46.75 . K . 87% 136.04 0.00 nm.
m 8 Jul 14 50.000 16.00000 1.000 0.00 46.75 B . nm. 0.44

BLAOGCA 8 May 15 44.482 24.70966 1.000 1.08 66.00 57% . 2.47 0.90 6%
m 4 Jul 14 2.100 0.50000 1.000 1.53 1.48 500% 1 -0.04 453%
BLANO8C1405A 3 Jun 14 1.150 1.15000 1.000 0.00 1.48 0% B . . . 0.91 -56%
W 7 Mar 14 1.500 0.70000 1.000 0.19 1.48 0.88 321%
BTSO01P1403A 3 Apr 14 10.740 2.92903 1.000 0.90 8.30 . . -0.86 nm.
m 14 May 14 9.763 2.44081 1.000 0.28 8.30 2 0.27
BTS23C1409A 24 sep 14 10.251 2.92903 1.000 0.32 8.30 . 0.32
m 2 May 14 6.834 3.90533 1.000 0.45 8.30

CENTO1P1404A 8 May 14 50.000 13.00000 1.000 1.58 29.75

m 7 May 14 55.500 26.00000 1.000 0.00 29.75

CENT42C1406A 27 Jun 14 33.500 20.00000 1.000 0.00 29.75

CKO1P1402A 5 Mar 14 22.299 4.95540 1.000 1.44 15.30

CK13C1402A 21 Feb 14 27.254 8.91981 1.000 0.00 15.30

CK13C1404A 18 Jun 14 23.200 5.00000 1.000 0.09 15.30

CK23C1407A 5 Aug 14 13.800 7.00000 1.000 0.00 15.30

'CK27C1405A
CK28C1403A 3 Apr 14 28.000 17.00000 1.000 0.00  15.30

CK28C1408A 7 Aug 14 17.000 7.00000 1.000 0.51 15.30 . - . 85%
m 3 Apr 14 35.000 18.00000 1.000 0.38 39.25 . . N 59%
CPALO6CB 5 Mar 14 27.427 24.48580 1.000 0.48 39.25 - . 5 -3%
m 24 Jun 14 43.500 15.00000 1.000 0.59 39.25 . » 122%
CPAL28C1405A 9 May 14 38.000 17.00000 1.000 0.34 39.25 60%
m 2 May 14 30.000 20.00000 1.000 0.52 39.25 . . 14%
CPF01C1403A 3 Apr 14 23.000 16.00000 1.000 0.42 28.50 . . . . . 36%
CPFO8C1407A 24 Jul 14 27.500 10.00000 1.000 0.55 28.50 . . 39%
CPF11C1406A 7 Jul 14 30.000 16.00000 1.000 0.25 28.50

CPF16CC 14 Mar 14 27.710 17.81261 1.000 0.14 28.50

CPF28C1406A 6 Jun 14 29.000 16.00000 1.000 0.26 28.50

CPF42P1404A 2 May 14 32.000 13.00000 1.000 0.43 28.50 . B . -0.70
CPNO1P1403A 3 Apr 14 56.000 12.00000 1.000 1.60 38.00 N K . . -0.99
CPN13C1403A 14 Mar 14 48.000 15.00000 1.000 0.04 38.00 7 . 0.02
CPN18C1406A 6 Jun 14 45.000 20.00000 1.000 0.00 38.00 . . . 0.25 70%
CPN28C1404A 22 Apr 14 44.000 15.00000 1.000 0.15 38.00 . 0.22 183%

DELTO1C1403A 3 Apr 14 39.000 20.00000 1.000 0.77 52.25 B 0.99 34%
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Derivatives

Warrant
DTACO1C1404A

DTACO6C1410A
DTACO8CF
DTAC13P1404A
DTAC23CA
EGCOO01C1405A
ESSO18C1403A
GFPTO7C1410A
GLOBO1P1403A
GLOB42C1406A
HEMR18C1406A
HMPRO1P1403A
HMPRO8CC
HMPR23CA
HMPR28C1406A
INTUO1C1405A
INTUOBCB
INTU13C1406A
INTU16C1409A
INTU28CD
INTU28C1406A
INTU28P1406A
IRPCO1P1405A
IRPC13C1406A
ITDO1C1407A
ITDO6C1408A
ITDO8C1406A
ITD13C1405A
ITD42C1404A
IVLO1C1404A
IvLo6CC
IVLO8BCF
IVL13C1403A
IVL13C1405A
IVL16C1406A
IVL23CA
IVL28C1405A
JAS01C1405A
JASO6CA
JAS13C1404A
JAS13C1406A

JAS16C1406A

Final Exe!

Date

8 May 14
6 Nov 14
12 Jun 14
25 Apr 14
4 Jul 14
5 Jun 14
7 Mar 14
30 Oct 14
3 Apr 14
27 Jun 14
6 Jun 14
3 Apr 14
12 Jun 14
5 Mar 14
6 Jun 14
5Jun 14
2 Apr 14
12 Jun 14
17 Sep 14
9 May 14
6 Jun 14
6 Jun 14
5 Jun 14
12 Jun 14
28 Jul 14
3 Sep 14
24 Jun 14
29 May 14
2 May 14
8 May 14
2 Apr 14
2 May 14
21 Mar 14
29 May 14
27 Jun 14
5 Mar 14
9 May 14
5 Jun 14
8 May 15
11 Apr 14
18 Jun 14

27 Jun 14
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77.077

102.641

110.000

122.680

116.000

5.500

13.500

21.500

16.000

3.400

14.551

11.984

12.019

11.500

70.000

37.958

67.000

72.000

82.609

100.000

75.000

4.200

3.000

2.800

3.600

4.500

3.600

4.000

22.500

13.781

34.453

25.000

20.000

18.500

23.527

22.000

6.700

4.000

10.000

7.800

7.500

24.70356

39.10130

18.00000

73.36757

35.00000

5.00000

4.00000

5.00000

9.00000

1.60000

4.27991

5.34987

7.32869

7.00000

20.00000

23.71917

15.00000

18.00000

38.87476

35.00000

12.00000

1.00000

1.20000

1.50000

2.00000

3.50000

1.18000

4.00000

8.00000

9.84446

4.92190

4.50000

6.40000

7.00000

14.76451

6.50000

3.50000

5.00000

2.50000

3.00000

3.40000

Ratio

ock

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

DW

Price

0.35

1.22

0.30

1.11

0.15

0.58

0.21

0.60

1.35

0.27

0.24

1.31

0.07

0.01

0.08

0.51

1.44

0.92

0.00

0.00

0.08

0.00

1.20

0.54

0.88

0.56

0.00

0.72

0.16

0.37

0.75

0.07

0.21

0.64

0.00

0.05

0.44

0.47

0.74

0.12

0.44

0.00

Stock

Price

97.00

97.00

97.00

97.00

97.00

125.00

6.35

13.30

15.20

15.20

2.90

9.00

9.00

9.00

9.00

71.50

71.50

71.50

71.50

71.50

71.50

71.50

3.26

3.26

3.68

3.68

3.68

21.20

21.20

21.20

21.20

21.20

21.20

21.20

21.20

7.15

7.15

7.15

7.15

7.15

Implied

Volatility
70%

73%
67%
76%
83%
62%
93%
59%
194%
76%
105%
258%
61%

87%

Dilution

Factor

Intrinsic

value

Theory

Price(B

NIET

Premium

Gearing

5.54

2.25

6.26

7.55

1.61

24.03

122.81

16.07

7.01

2.09

5.18

Delta

0.81

0.43

-0.73

0.17

0.68

0.97

0.63

-0.96

0.51

0.39

-0.99

0.13

0.00

0.16

0.58

1.00

0.68

0.53

0.21

0.05

-0.57

-0.34

0.89

0.79

0.23

0.88

0.46

0.45

1.00

0.00

0.11

0.71

0.77

0.14

0.51

0.79

0.97

0.01

0.50

0.47

Breakeven

69%

15%

65%

324%

129%

32%

57%

nm.

nm.

nm.

162%

nm.

151%

45%

7%

45%

1%

86%

213%

16%

410%

41%

27%

56%

74%

92%

196%

124%

-1%

833%

562%

55%

-30%

946%

94%

65%

6%

936%

102%

14%

Implied

Parity

Ratio

In-Out

Money

Last Trad

Date

21 Apr 14
27 Jun 14
30 May 14
3 Mar 14
24 Oct 14
28 Mar 14
23 Jun 14
2 Jun 14
28 Mar 14
6Jun 14
27 Feb 14
2 Jun 14
30 May 14
27 Mar 14
6 Jun 14
11 Sep 14
2 May 14
2 Jun 14
2 Jun 14
30 May 14
6Jun 14
28 Jul 14
28 Aug 14
18 Jun 14
23 May 14
25 Apr 14
30 Apr 14
27 Mar 14
28 Apr 14
17 Mar 14
23 May 14
23 Jun 14
27 Feb 14
5 May 14
30 May 14
30 Apr 15
4 Apr 14
12 Jun 14

23 Jun 14
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WARRGSver

Derivative Final Exercise  Exerci DW Stoc Implied Dilution 3 3 eakeven  Implied Parity In-out st Trading

Warrant Date Price Kk Price Volatility Factor v > Gearing Ratio Money Date
JAS23C1402A 6 Mar 14 9.100 8 0.00

JAS28CD 23 Apr 15 7.300 3.50000 1.000 0.00 7.15 . . . 0.58

JAS28C1406A 6 Jun 14 11.500 7.00000 1.000 0.06 7.15 . 0.01 399% 2 Jun 14

m 27 Jun 14 6.700 4.00000 1.000 0.41 7.15 1 . 0.76 51% 23 Jun 14
KBANO1P1405A 5 Jun 14 205.000 35.00000 1.000 1.37 168.00 . 8 5 -0.81 275% 30 May 14
KBANO6PB 15 May 14 279.202 99.70090 1.000 1.16 168.00 X 8 g -1.00 nm. 9 May 14
KBANO8P1404A 8 Apr 14 249.288 79.77208 1.000 1.05 168.00 . B -1.00 nm. 1 Apr 14

KBAN13P1404A 8 Apr 14 160.000 18.00000 1.000 0.79 168.00 . -0.31 28% 1 Apr 14

m 21 May 14 175.000 35.00000 1.000 0.54 168.00 B 0.46 71% N 15 May 14
KBAN28C1405A 9 May 14 215.000 60.00000 1.000 0.15 168.00 . 0.08 244% 2 May 14
KBAN28C1405C 9 May 14 160.000 33.00000 1.000 0.76 168.00 0.67 52% 2 May 14
KBAN28P1406A 6 Jun 14 170.000 25.00000 1.000 1.13 168.00 . -0.46 68% 1 2 Jun 14

KBAN42P1404A 2 May 14 219.373 29.91325 1.000 0.00 168.00 5 X 8 . -0.94 249% . 25 Apr 14
m 5 Jun 14 50.000 12.00000 1.000 1.19 37.75 B . -0.90 458% 7 30 May 14
m 28 Mar 14 53.634 13.65188 1.000 0.03 37.75 . 0.00 nm. . 24 Mar 14
KKP42C1406A 27 Jun 14 36.000 20.00000 1.000 0.00 37.75 . . 0.61 -12% . N 23 Jun 14
KTBO1P1405A 5 Jun 14 22.500 5.00000 1.000 1.30 16.90 . B -0.85 472% 7 30 May 14
KTBO6PB 24 Jun 14 28.000 6.00000 1.000 1.98 16.90 . - -0.96 974% 18 Jun 14
KTB11C1406A 7 Jul 14 15.700 6.40000 1.000 0.50 16.90 . . 0.72 33% 30 Jun 14
W 24 Jun 14 17.500 6.00000 1.000 0.42 16.90 . B 0.51 60% . 18 Jun 14
KTB23C1408A 3 Sep 14 22.400 6.00000 1.000 0.26 16.90 . 0.17 87% 28 Aug 14
KTB28C1405A 20 May 14 23.000 6.00000 1.000 0.10 16.90 X 0.05 251% 14 May 14
KTB28P1404A 22 Apr 14 22.000 5.00000 1.000 0.00 16.90 . . -0.96 304% . . 16 Apr 14
KTB42C1404A 2 May 14 15.500 8.00000 1.000 0.00 16.90 . . B . 0.73 -33% . . 25 Apr 14
m 3 Apr 14 9.700 7.00000 1.000 0.11 8.85 9 . 0.28 241% 28 Mar 14
m 12 Jun 14 10.728 4.14480 1.000 0.19 8.85 . 0.23 123% 6 Jun 14

MCOTO7C1404A 2 May 14 40.833 8.75000 1.000 0.00 27.50 . . 0.01 536% . 25 Apr 14
MINTO1P1404A 8 May 14 35.000 12.00000 1.000 1.10 22.30 . B -0.99 nm. 30 Apr 14
MINT23C1409A 24 Sep 14 19.900 7.00000 1.000 0.96 22.30 . 0.78 18 Sep 14
PSO1P1403A 3 Apr 14 24.000 5.00000 1.000 1.32 18.00 . . 28 Mar 14
W 1 Aug 14 21.500 6.50000 1.000 0.45 18.00 . . . . 28 Jul 14

PsS23CB 4 Jul 14 27.750 50.00000 1.000 0.00 18.00 . . . 27 Jun 14
PS28C1404A 22 Apr 14 18.000 7.00000 1.000 0.35 18.00 B 16 Apr 14
PTTO1P1403A 3 Apr 14 380.000 55.00000 1.000 1.93 275.00 . . . . . . . 28 Mar 14
PTTO6CD 12 Mar 14 197.050 98.52217 1.000 0.79 275.00 N B . N - 6 Mar 14

W 24 Jul 14 295.000 75.00000 1.000 0.74 275.00 B . 18 Jul 14

PTT13C1405A 16 May 14 310.000 52.00000 1.000 0.41 275.00 . 9 May 14
PTT13P1405A 16 May 14 300.000 90.00000 1.000 0.55 275.00 B . 9 May 14
PTT28CD 23 Apr 15 295.575 78.82008 1.000 0.83 275.00 . . 17 Apr 15
PTT28P1403A 7 Mar 14 330.000 50.00000 1.000 1.23 275.00 . o . . 3 Mar 14

PTTEO1C1405A 5 Jun 14 148.000 35.00000 1.000 0.68 157.50 . B 8 . . 30 May 14

PTTEO1P1405A
PTTEO6CD 12 Mar 14 98.125  49.06771 1.000 1.21  157.50 X . X 2 X 6 Mar 14
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Derivative

Warrant

PTTE13C1402A
PTTE13P1402A
PTTE16C1411A
PTTE27C1405A
PTTE28C1407A
PTTGO1P1406A
PTTGO8CD
PTTG13C1404A
PTTG23CB
PTTG28C1407A
QHO1C1406A
QHOEC1408A
QH13C1403A
QH28C1407A
SAMA42C1406A
SCBO1P1405A
SCBO6PE
SCB11C1403A
SCB13C1403A
SCB13P1402A
SCB18C1407A
SCB28P1404A
SCCO1P1406A
SCCo6CB
SCC13C1402A
SCC16C1411A
SCC28C1407A
SIRIO1P1407A
SIRIO7C1404A
SIRI13C1403A
SIRI2BC1408A
SPAL18C1406A
STA42C1406A
STECO01P1407A
STEC13C1406A
TCAPO1C1406A
TCAPO6CB
TCAP28C1403A
THAIO1P1403A
THAI13C1403A
THAI23CA

THAI28C1404A

Final Exerc

Date
21 Feb 14

21 Feb 14
7 Nov 14
21 May 14
8 Jul 14
4 Jul 14
15 May 14
29 Apr 14
4 Jul 14
8 Jul 14
4 Jul 14
3 Sep 14
4 Apr 14
8 Jul 14
27 Jun 14
5 Jun 14
15 May 14
14 Mar 14
19 Mar 14
28 Feb 14
6 Aug 14
22 Apr 14
4 Jul 14
2 Apr 14
28 Feb 14
7 Nov 14
8 Jul 14
1 Aug 14
2 May 14
4 Apr 14
7 Aug 14
9 Jun 14
27 Jun 14
1 Aug 14
19 Jun 14
4 Jul 14
8 May 15
7 Mar 14
3 Apr 14
28 Mar 14
4 Jul 14

22 Apr 14
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Exerci

Price

158.963

152.094

170.000

160.000

160.000

87.000

64.392

82.500

76.832

78.000

2.350

2.300

3.310

2.600

16.000

185.000

247.283

143.500

170.000

163.207

150.000

155.000

440.000

270.939

446.244

370.000

420.000

2.100

2.750

3.200

2.200

17.000

12.000

15.000

16.000

28.000

28.488

35.000

24.000

23.000

33.000

22.000

29.43774

17.66160

30.00000

30.00000

33.00000

12.00000

24.39098

13.50000

29.27400

17.00000

1.50000

2.00000

1.16818

1.50000

8.00000

30.00000

49.45598

28.75000

25.00000

19.78239

50.00000

22.00000

55.00000

193.42360

117.78563

70.00000

130.00000

0.50000

1.00000

1.20000

1.40000

8.00000

8.00000

5.00000

5.65000

18.00000

24.55796

16.00000

5.00000

6.00000

15.00000

6.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

DW

Price

0.19

0.23

0.00

0.52

0.64

1.67

0.52

0.39

0.34

0.50

0.50

0.40

0.00

0.00

0.49

1.54

0.00

0.45

0.17

0.98

0.53

1.00

1.34

0.77

0.10

0.00

0.45

1.03

0.03

0.02

0.00

0.36

0.29

0.76

0.53

0.35

0.33

0.00

2.06

0.00

0.02

0.00

157.50

157.50

157.50

157.50

157.50

72.00

72.00

72.00

72.00

72.00

2.64

2.64

2.64

2.64

16.70

147.00

147.00

147.00

147.00

147.00

147.00

147.00

416.00

416.00

416.00

416.00

416.00

1.87

1.87

1.87

1.87

16.90

12.50

14.60

14.60

31.50

31.50

31.50

13.80

13.80

13.80

13.80

Implied

Volatility

1%
274%

4%

Dilution

Factor

Delta

0.46

-0.28

0.46

0.51

0.52

-0.74

0.76

0.24

0.43

0.41

0.91

0.87

0.06

0.67

-0.89

-1.00

0.64

0.07

-0.92

0.51

-0.61

-0.58

1.00

0.15

0.72

0.52

-0.06

0.00

0.00

0.22

0.57

0.66

-0.39

0.78

0.67

0.09

-0.93

0.02

0.01

0.08

eakeven

328%

-25%

11%

50%

42%

179%

31%

159%

62%

58%

52%

33%

375%

-4%

60%

332%

nm.

103%

489%

nm.

nm.

167%

73%

7%

604%

-15%

42%

104%

539%

nm.

40%

nm.

113%

25%

13%

366%

nm.

Implied

Gearing

Parity

Ratio

In-Out

Money

-1%

-10%

11%

-15%

40%

-49%

-72%

-18%

-18%

-15%

29%

-30%

-9%

-16%

-11%

149%

-67%

-141%

-59%

st Trading

Date

3 Nov 14
15 May 14
2 Jul 14
27 Jun 14
8 May 14
23 Apr 14
27 Jun 14
2 Jul 14
27 Jun 14
28 Aug 14
31 Mar 14
2 Jul 14
23 Jun 14
30 May 14
9 May 14
10 Mar 14
13 Mar 14
24 Feb 14
31 Jul 14
16 Apr 14
27 Jun 14
27 Mar 14
24 Feb 14
3 Nov 14
2 Jul 14
28 Jul 14
25 Apr 14
31 Mar 14
1 Aug 14
3Jun 14
23 Jun 14
28 Jul 14
13 Jun 14
27 Jun 14
30 Apr 15
3 Mar 14
28 Mar 14
24 Mar 14
27 Jun 14

16 Apr 14
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Derivativi

Warrant
THCOO01C1406A

THCOO06C1408A

THCO13C1403A

THCO23C1409A
THCO28C1403A

TISCO1P1404A

TMBO1C1406A

TMBO6CA

TMB13C1404A

TMB16C1409A

TMB23CA

TMB28C1403A

TMB28C1408A

TOPO1P1404A

TOPO8BCF

TOP13C1407A

TOP28C1403A

TPIPO1P1406A

TPIPOSC1407A
TRUEO1C1403A

TRUEO6CB

TRUEO7CA

TRUEOBCF
TRUEO8C1407A

TRUE13C1402A

TRUE13C1406A

TRUE13P1402A

TRUE13P1403A
TRUE13P1405A

TRUE16C1409A

TRUE23C1407A

TRUE28CF

TRUE28C1405A

TRUE28C1407A

TRUE42C1406A

TTAO8C1407A

TTA11C1406A

TTA18C1407A

TTA28C1404A

TTCL42C1406A

TUFO01P1404A

TUFO8C1405A

TUF42C1406A

VGIO1P1406A

VGI13C1406A

VGI23C1409A

* DW Aisevdaene luiltyd Cash balance muinmuviavauiauLfsnuannineg An dredauly 1- Week Turnover 2 200 % uaz 1-Week Average Implied Volatility 2 100%

4 Jul 14
3 Sep 14
4 Apr 14
7 Mar 14
8 May 14
4 Jul 14
5 Mar 14
11 Apr 14
17 Sep 14
5 Mar 14
7 Mar 14
7 Aug 14
8 May 14
15 May 14
24 Jul 14
7 Mar 14
4 Jul 14
3 Apr 14
24 Jun 14
1 Apr 14
1 Aug 14
21 Feb 14
25 Jun 14
21 Feb 14
5 Jun 14
17 Sep 14
30 Jul 14
29 Apr 15
20 May 14
8 Jul 14
27 Jun 14
24 Jul 14
7 Jul 14
6 Aug 14
22 Apr 14
27 Jun 14
8 May 13
3 Jun 14
27 Jun 14
4 Jul 14
24 Jun 14

24 Sep 14

www.asiaplus.co.th
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24.000

35.000

36.000

54.000

1.700

1.284

2.600

2.300

2.469

2.300

2.350

73.000

59.220

55.000

60.000

12.400

5.700

6.500

8.200

9.000

8.500

13.000

6.250

7.700

7.900

6.400

12.000

8.000

6.800

7.000

21.032

15.964

16.252

16.252

32.000

70.000

59.000

51.000

13.800

9.200

8.100

20.00000

25.00000

15.00000

16.00000

12.00000

0.75000

1.97539

1.25000

1.50000

1.97539

1.30000

1.30000

12.00000

24.67480

17.60000

16.00000

5.00000

3.50000

5.00000

3.00000

3.50000

2.50000

8.00000

1.50000

4.00000

3.80000

3.50000

8.00000

3.50000

3.50000

4.00000

5.73588

6.21387

9.55980

6.69186

20.00000

12.00000

20.00000

20.00000

5.00000

3.00000

3.50000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.63

0.00

0.30

1.46

1.04

0.52

0.15

0.37

0.05

0.16

0.37

1.86

0.16

0.00

0.05

0.57

0.60

0.33

0.00

0.35

0.05

0.05

0.07

0.45

0.00

0.00

0.18

0.34

0.54

0.46

0.32

0.53

0.00

0.34

0.51

0.94

0.73

1.03

0.95

0.84

0.90

37.75

37.75

37.75

37.50

2.34

2.34

2.34

2.34

2.34

2.34

2.34

52.00

52.00

52.00

52.00

10.90

7.35

7.35

7.35

7.35

7.35

7.35

7.35

7.35

7.35

7.35

16.60

16.60

16.60

16.60

35.50

68.00

68.00

68.00

9.95

9.95

9.95

Implied

Volatility

77%

0%

78%

105%

89%

72%

74%

140%

107%

87%

Dilution

Factor

0.25

0.22

Intrinsic

Vvalue

0.00

0.19

0.41

Theory

0.81

All-in

Premium

18%

13%

3.95

3.16

0.66

-0.80

0.97

1.00

0.50

0.72

0.43

0.71

0.71

-0.78

0.26

0.54

0.24

-0.48

0.93

0.74

0.38

0.48

0.14

0.13

-0.07

-0.40

0.57

0.71

0.43

0.54

0.72

0.69

0.42

0.66

0.62

0.69

-0.45

0.72

0.82

-0.63

0.73

0.79

nm.

16%

-19%

207%

40%

403%

175%

48%

880%

139%

54%

33%

130%

nm.

nm.

420%

-99%

129%

13%

nm.

57%

22%

Implied

Gearing

Parity

Ratio

In-Out

Money

-18%

-13%

t Trading

Date
27 Jun 14

28 Aug 14
31 Mar 14
3 Mar 14
30 Apr 14
27 Jun 14
27 Feb 14
4 Apr 14
11 Sep 14
27 Feb 14
3 Mar 14
1 Aug 14
30 Apr 14
8 May 14
18 Jul 14
3 Mar 14
27 Jun 14
28 Mar 14
18 Jun 14
26 Mar 14
28 Jul 14
17 Feb 14
19 Jun 14
17 Feb 14
30 May 14
11 Sep 14
30 Jul 14
23 Apr 15
14 May 14
2 Jul 14
23 Jun 14
18 Jul 14
30 Jun 14
31 Jul 14
16 Apr 14
23 Jun 14
30 Apr 14
28 May 14

23 Jun 14

27 Jun 14

18 Jun 14

18 Sep 14
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 6/02/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 13F 14F 15F] 13F 14F 15F 13F 14F 15F 13F 14F 15F 13F 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY

Agribusin 4,655 5,061 5,471 10.14  8.54 7.90 1.40 124 1.11

GFPT BUY 13.30| 15.94] 20%| 045 | 451  16.68] 1,335 1,699 1961 11 14 16 125 98 85 56 66 78 24 20 17 041 047 31 35
STA BUY 12.50| 21.78] 74%| 095 | 531 1600 1,942 2385 2512 15 19 20 82 67 64 157 172 186 08 07 07 056 059 45 47
UVAN HOLD 11.20| 10.41f -7%| 0.37 | 39.3] 1053 958 978 997 1.0 1.0 11 110 108 106 39 49 59 29 23 19 078 o080 70 71
CPF BUY 2850| 33.78| 19%| 1.17 | 46.6| 22067 83120 11438 15010 1.1 1.6 20| 258 183 140/ 144 152 162| 20 19 18 078 102 27 36
KBS HOLD 9.75| 11.30| 16%| 0.38 | 385 5.36 625 828 1051 10 14 18 94 71 56 69 77 87 14 13 11 o055 o070 57 72
KSL BUY 12.20| 14.60| 20%| 0.34 | 225 20.80] 1,661 2,031 2307 1.0 12 14/ 125 102 90| 71 79 87 17 16 14| 048 054 39 44
M BUY 51.00| 60.00] 18%| 1.00 | 25.0] 4620 2,063 2201 2555 23 25 28 224 203 182 30 32 33 169 161 153 190 210 37 41
MINT BUY 22.30 26.00| 17%| 145 | 622 8903l 4008 4402 5007| 10 11 12| 213 204 179 65 75 g6l 34 30 26 033 037| 15 17
OiSHi SELL 80.75|"73.26] " 9%| " 0.31 [ "26.3] " "16.14 239 389 001 I S JE 71 I S e R < T I 15 A 40 S 1 =5 S A7 07| [ ¥ S 0ol I S
PM HOLD 7.65| 850 11%| 070 | 37.9 4.97 449 455 506 07 07 08 111 109 98 23 26 29 33 29 26 042 047| 55 6.1
VO HOLD 20.10| 19.73| -2%| 0.49 | 531| 1625 938 1,41 1171] 12 14 14| 173 143 139 78 81 81 26 25 25 113 116| 56 538
TUF BUY 68.00| 79.83| 17%| 0.67 | 58.2] 394.94] 3672 6071 6832 32 53 60 212 129 11.4| 345 372 402| 20 18 17 265 298| 39 44

SITHAI BUY 17.00] 27.32 61%| 0.69 52.8 4.61 437 529 Of 16 20 0.0 10.5 8.7 NM 16.1 17.1 0.0 1.1 1.0 0.0] 1.07 - 63 -

1,889.17 199,940 210,274 229,234 8.97  8.23 1.34 1.21 ]
BAY SELL 33.00| 27.50| -17%| 0.24 | 74.7| 200.45| 14,019 15285 16,335 2.3 25 27 143 131 123 203 218 235 1.6 15 1.4/ 113 121 3.4 3.7
BBL BUY 173.50| 197.00| 14%| 1.02 | 97.7| 331.18| 35,906 40,211 43,882 18.8 21.1 23.0 9.2 8.2 75| 155.0 168.3 182.8 11 1.0 09 7.50 8.00 43 46
KBANK BUY 168.00| 185.00| 10%| 1.25 | 77.9] 402.07| 41,325 43,719 45,719 17.3 18.3 19.1 9.7 9.2 8.8 916 1044 117.8 1.8 16 1.4/ 500 6.00 3.0 3.6
KKP HOLD 37.75| 45.77] 21%| 1.15 | 77.1 31.67 4,418 4,940 5394 53 59 65 7.1 6.4 58| 422 451 482 0.9 0.8 0.8 297 - 7.9 -
KTB HOLD 16.90| 19.50] 15%| 152 | 449] 236.29| 33929 30072 33912 24 22 24 7.0 7.9 70l 147 159 173 1.1 11 10| 086 097 51 57
LHBANK HOLD 122 127 4%| 0.46 | 24.0 15.52 893 784 856/ 0.1 0.1 0.4 174 198 18.1 1.2 12 1.3 1.0 1.0 1.0 0.02 0.03 20 22
SCB HOLD 147.00| 181.51| 23%| 1.49 | 71.1| 499.68| 50,233 57,048 63,204 14.8 16.8 18.6 9.9 8.8 79| 725 837 973 2.0 1.8 1.5 450 5.00 3.1 34
TCAP HOLD 31.50| 33.39 6%| 0.67 | 82.8 40.25 9,231 5,816 6,386] 7.7 48 53 4.1 6.5 6.0 371 403 438 0.8 08 0.7 145 1.59 46 5.0
TISCO BUY 37.50| 47.41] 26%| 0.99 | 79.1 30.02 4,249 4,681 5236/ 53 58 65 7.1 6.4 57 29.0 316 349 1.3 1.2 1.1 292 3.27 78 87
T™MB HOLD 2.34| 2.62| 12%| 0.81 | 43.7| 102.04] 5,737 7,717 8,309] 0.1 02 02 178 132 123 1.4 1.5 1.7 1.7 1.5 1.4 005 0.06 23 24
AEONTS BUY 87.50| 120.00] 37%| 0.58 | 29.3 21.88 2,395 2,697 2,986/ 9.6 10.8 11.9 9.1 8.1 73| 338 392 452 2.6 22 19| 3.88 4.30 44 49
ASK BUY 17.20| 24.00| 40%| 1.03 | 28.3 5.93 648 754 857 19 22 25 9.2 7.9 69 106 112 120 1.6 15 14| 153 174 89 10.1
CGS SELL 118 1.1 -6%| 1.13 | 64.3 3.06 420 287 295 02 0.1 0.1 7.3 106 104 1.4 1.4 1.4 0.8 0.8 0.8/ 0.09 0.20 7.5 17.4
CNS HOLD 162 1.17| -28%| 0.74 | 61.9 3.48 394 251 251 0.2 0.1 0.1 88 139 139 2.5 2.5 2.6 0.6 0.6 0.6/ 0.07 0.07 43 43
FSS SELL 4.60| 458] -19%| 097 | 41.3 2.15 295 214 220l 06 05 0.5 7.3 101 9.8 4.0 4.2 4.5 1.1 1.1 1.0 018 0.19 40 4.1
GBX SELL 0.98]  0.88] -10%| 0.58 | 59.3 1.07 123 96 9501 0.i 0.4 87 112 112 13 1.3 1.4 0.8 0.7 0.7] "0.03° 0.03 27 27
GL SELL 5.75| 6.24 8%| 1.51 | 44.7 5.89 310 419 540 03 0.4 04| 190 164 145 2.2 3.5 4.4 2.6 1.7 1.3 023 0.26 40 45
IFS BUY 2.52| 2.90| 15%| 0.67 | 26.0 1.18 138 151 168/ 03 03 04 8.6 7.8 7.1 2.1 2.3 2.5 1.2 1.1 1.0/ 0.16 0.8 65 7.2
IMT SELL 12.00| 6.30| -47%| 1.18 | 24.9 3.60 79 83 93| 03 0.3 03] 454 434 389 2.1 2.2 2.3 5.6 54 53] 021 023 1.7 19
KCAR HOLD 10.30 11.33] 10%| 0.54 | 26.5 2.58 255 283 309 1.0 1.1 12| 101 9.1 8.3 6.6 7.0 7.5 1.6 15 14| 067 0.73 65 7.1
KGI HOLD 2.92| 320] 10%| 0.87 | 65.0 5.82 820 638 633 04 03 0.3 7.1 9.1 9.2 2.6 2.5 2.6 1.1 12 1.1 0.29 0.29 99 98
MBKET HOLD 22.10| 22.25 1%| 0.85 | 16.5 12.62 1,449 1,058 1,058 25 1.9 1.9 87 119 11.9 9.2 8.6 8.6 2.4 2.6 26| 1.85 1.85 84 84
THANI HOLD 4.30| 5.63] 31%| 1.46 | 185 6.93 754 850 940 05 05 0.6 9.2 8.1 7.4 2.0 2.2 2.4 2.1 19 18| 032 035 7.4 81
TK SELL 9.05| 7.16] -21%| 1.30 | 28.9 4.53 428 281 375 09 06 0.7 106 161 12.1 8.0 8.3 8.6 1.1 1.1 11| 030 0.40 3.3 44
TNITY HOLD 6.75| 7.41] 10%| 1.11 | 60.0 1.18 167 130 128/ 1.0 07 0.7 7.1 9.1 9.3 8.7 8.7 8.1 0.8 0.8 0.0/ 063 062 93 9.2
UOBKH BUY 3.60| 4.58] 27%| 0.92 | 21.6 0.00 346 230 226] 07 05 05 5.2 7.9 8.0 5.1 5.4 5.7 0.7 0.7 0.6/ 014 0.14 3.8 3.8
Insurance 119.92 3,918 9,015 10,548 30.49 13.25 11.33 242 214 1.88 21 27
BKI BUY 370.00| 612.84| 66%| 0.29 | 69.6 28.14 1,735 2,125 2,363| 22.8 279 31.1] 162 132 11.9] 305.7 3185 332.4 1.2 1.2 1.1 12.00 12.00 32 32
BLA BUY 66.00| 82.61| 25%| 1.02 | 40.6 79.98 4,942 6,124 7,327 41 51 6.1 161 13.0 10.9|] 193 232 278 3.4 28 24| 1.34 160 20 24
THRE BUY 3.36] 4.46] 33%| 0.83 | 59.7 11.80] (2,759) 766 858| -0.8 0.2 0.2 NM 154  13.8 0.8 1.1 nm. 4.1 32 25 - 012 - 36
INDUSTRIALS

Automoti 3,003 3,935 4,247 9.61  8.91 . 1.19 1.09

AH BUY 1520 21.18| 39%| 0.44 | 57.6 4.90 721 683 732| 2.2 21 23 6.8 7.2 6.7 168 184 20.1 0.9 0.8 0.8/ 053 057 35 3.7
IHL SELL 5.80| 5.38] -7%| 0.39 | 26.7 2.44 196 205 223 05 05 05| 124 119 109 2.7 3.0 3.3 2.1 19 1.7/ 020 0.21 34 3.7
IRC HOLD 15.10( 17.60| 17%| 0.40 | 29.1 3.02 409 352 3771 20 1.8 1.9 7.4 8.6 80 120 129 142 1.3 1.2 11| 058 0.62 38 4.1
SAT HOLD 16.60| 18.50| 11%| 0.89 | 46.4 7.05 703 715 816| 1.7 1.7 1.9/ 10.0 9.9 86 126 138 152 1.3 1.2 1.1 050 0.58 30 35
STANLY HOLD 213.00| 211.09| -1%| 0.40 | 40.5 16.32 1,400 1,470 1,552 18.3 19.2 203 117 111 105 139.7 1526 166.2 1.5 1.4 13| 6.15 6.48 29 3.0
Industrial Materials & i 533 633 697 12.53 10.55  9.58 ; 1.38 1.30

. 20% 96 153 173| 01 02 02 231 145 12.8 2.6 2.7 2.7 0.8 0.8

SNC HOLD } 20.00| 29% 437 480 524| 15 1.7 18| 10.2 9.3 8.5 6.7 7.5 8.3 . 21 1.9

Petrochem & Chemicals 36,298 46,585 46,000 12.85 10.01 9.28 . 1.24 1.15

IVL HOLD 21.20| 25.00] 18%| 1.51 | 33.5| 102.06 2,672 4,865 7,361 06 10 1.5 382 21.0 13.9] 126 135 147 1.7 16 1.4| 030 0.46 14 22
PTTGC BUY 72.00|] 91.78] 27%| 0.65 | 51.1| 324.64| 29,748 37,276 38,639 6.6 83 86 109 8.7 84| 586 616 66.4 1.2 1.2 11| 3.73 3.86 52 54
TPC BUY 31.00| 38.82] 25%| 0.28 9.3 27.13 2,830 2,910 ol 32 33 00 9.6 9.3 NM[ 204 224 0.0 1.5 1.4 00| 200 - 6.4 -
VNT HOLD 10.70| 18.00] 68%| 0.64 | 16.3 12.68 1,048 1,535 ol 09 13 00| 121 8.3 NM| 142 130 0.0 0.8 0.8 0.0 0.78 - 7.3 -
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Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 6/02/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) B) (%)
3 months (B) (B) (%) (Bbn) 13F 14F 15F] 13F 14F 15F 13F 14F 15F 13F 14F 15F 13F 14F 15F 14F 15F 14F 15F
(5,142)

BSBM BUY 0.96 1.35 41%| 0.61 27.3 1.09 il 110 136 0.1 ©.4, ©.4, L) €. 8.0 a7/ 1.8 1.8 0.6 0.5 0.5 0.07 0.08 o, 8.8
MCS BUY 4.20 5.26 25%| 0.83 72.3 2.10 240 293 368 0.5 0.6 0.7 8.7 7.2 5.7 4.9 5.7 6.2 0.9 0.7 0.7 0.18 0.22 4.2 5.8
SMIT HOLD 4.80 5.57 16%| 0.13 34.9 2.54 271 295 331 0.5 0.6 0.6 9.4 8.6 7.7 3.6 3.9 4.2 1.3 1.2 1.1] 0.28 0.31 5.8 6.5
Ssi SELL 0.30 0.32 8%)| 0.74 41.3 9.65 (6,348) (803) 2,668 -0.2 0.0 0.1 NM NM 3.6 0.3 0.3 0.4 0.9 0.9 0.8 - - - -
TMT BUY 11.30| 14.60 29%)| 0.66 24.7 4.92 430 466 471 1.0 1.1 1.1 11.4 10.6 10.4 5.0 5.3 5.6 2.3 2.1 2.0l 0.80 0.81 7.1 7.2
TSTH BUY 0.72 1.08 51%| 0.90 30.0 6.06 26 124 277 0.0 0.0 0.0] 2249 47.5 21.2 1.1 1.1 1.2 0.7 0.6 0.6 - - - -
PROPERTY & CONSTRUCTION
DCC HOLD 48.50| 59.17 22%| 0.44 42.1 19.79 1,298 1,460 1,642 3.2 3.6 4.0 15.2 13.6 12.0 6.8 7.2 7.6 7.2 6.8 6.4 4.28 - 8.8 -
DRT HOLD 6.85 7.56 10%| 0.56 27.6 7.17 443 525 569| 0.4 0.5 0.5 16.2 13.8 12.7 2.2 2.3 2.4 3.2 3.0 2.8| 0.45 - 6.6 =
Scc BUY 416.00| 520.00 25%| 1.07 67.7 499.20 36,719 39,342 43,726| 30.6 32.8 36.4 13.6 12.7 11.4| 135.0 151.8 170.2 3.1 2.7 2.4| 16.00 18.00 3.8 4.3
ScccC BUY 354.00] 418.30 18%| 0.95 24.3 81.42 4,936 5,345 5,498| 21.5 23.2 23.9 16.5 15.2 14.8 85.2 92.4 98.4 4.2 3.8 3.6 18.00 18.00 G} SIS
TASCO BUY 49.00| 70.51 44%| 1.15 37.3 7.48 974 939 1,040 6.3 5.9 6.5 7.7 8.3 7.5 35.5 40.9 45.7 1.4 1.2 1.1 1.75 - 3.6 -
TPIPL BUY 10.90| 14.59 34%| 1.14 41.2 22.01 1,023 1,384 1,474 0.5 0.7 0.7 21.5 15.9 14.9 32.0 31.8 31.6 0.3 0.3 0.3] 0.15 0.20 1.4 1.8
VNG HOLD 2.96 3.50 18%| 0.61 30.0 3.87 (470) 36 271 -0.4 0.0 0.2 NM 107.6 14.3 4.3 4.4 4.6 0.7 0.7 0.6 0.01 0.10 0.5 85
BJCHI BUY 40.25| 39.50 -2%| na. 30.0 12.88 1,105 1,053 1,253 3.5 3.3 3.9 11.7 12.2 10.3 12.4 13.7 15.6 3.2 2.9 2.6| 2.35 - 5.8 -
CK BUY 15.30| 20.28 33%| 1.63 57.3 25.28 7,398 1,337 1,610 4.5 0.8 1.0 3.4 18.9 15.7 9.8 10.1 10.5 1.6 1.5 1.5 0.45 - 2.9 -
ITD BUY 3.68 4.86 32%| 2.14 65.7 17.89 753 990 1,086 0.2 0.2 0.2 23.7 18.1 16.5 2.4 2.5 2.6 1.6 1.5 1.4 0.15 - 4.1 -
NWR HOLD 2.02 1.77| -13%| 2.04 76.2 3.99 286 280 318 0.1 0.1 0.1 14.4 16.0 14.1 1.7 1.8 1.9 1.2 1.1 1.1] 0.05 0.06 2.5 2.8
PREB BUY 6.40 9.34 46%)| 0.87 71.4 1.98 300 240 (0] 1.0 0.8 0.0 6.6 8.2 NM 3.7 4.2 0.0 1.7 1.5 0.0] 0.27 - 4.3 -
SEAFCO BUY 4.30 6.54 52%| 1.35 63.5 1.16 152 153 151 0.6 0.6 0.6 7.6 7.5 7.7 3.0 3.4 3.7 1.4 1.3 1.2| 0.20 - 4.7 -
SRICHA BUY 37.75| 46.31 23%| 1.14 32.4 11.56 980 1,104 1,173 3.2 3.6 3.7 11.8 10.6 10.1 8.1 @)l 10.2 4.7 4.1 3.7 2.88 - 7.6 -
STEC BUY 14.60| 18.93 30%| 1.93 69.0 22.27 1,430 1,573 1,803 0.9 1.0 1.2 15.6 14.2 12.3 5.1 5.6 6.2 2.9 2.6 2.4 0.60 0.75 4.1 5.1
STPI BUY 19.30| 28.36 47%| 1.00 78.2 28.51 1,831 3,003 3,268 a2 2o 22 15.6 oI5 8.8 3.9 5.4 6.9 5.0 3.6 2.8 0.75 - 3.9 -
SYNTEC BUY 1.22 1.57 29%)| 1.77 83.1 1.95 130 210 231 0.1 0.1 0.1 15.1 9.3 8.4 1.6 1.7 1.8 0.8 0.7 0.7| - - - -
TPOLY BUY 2.18 2.77 27%| 0.99 53.6 1.10 52 104 163 0.1 0.2 0.3 21.1 10.6 6.7 1.6 1.7 2.0 1.4 1.2 1.1 0.05 = 24 =
TTCL BUY 35.50| 39.60 12%| 1.27 41.6 19.88 771 937 1,548 1.4 1.7 2.8 25.8 21.2 12.8 9.2 10.2 12.5 3.9 3.5 2.8 0.84 1.38 2.4 3.9
UNIQ BUY 6.65 9.05 36%)| 1.48 44.7 5.18 590 699 865 0.8 0.6 0.8 8.8 10.3 8.3 3.3 4.7 52 2.0 1.4 1.3] 0.26 0.32 3.9 4.8
AMATA HOLD 12.90| 13.85 7%| 1.00 66.9 13.76 1,924 1,231 1,410 1.8 1.2 1.3 7.2 11.2 9.8 8.0 8.7 9.5 1.6 1.5 1.4] 0.46 0.53 3.6 4.1
AP BUY 4.80 7.10 48%| 1.44 61.0 13.73 1,867 2,248 2,547 0.7 0.8 0.9 7.3 6.1 5.4 4.8 5.4 6.1 1.0 0.9 0.8] 0.24 0.27 4.9 5.6
CPN BUY 38.00| 68.00 79%)| 1.59 32.6 170.54 10,876 6,843 7,719 2.4 1.5 1.7 15.7 24.9 22.1 15.3 16.4 18.6 2.5 2.3 2.0l o0.61 0.69 1.6 1.8
GLAND BUY 2.74 4.87 78%| 1.03 14.9 14.57 1,408 1,754 [0} 0.3 0.3 0.0 10.2 8.4 NM 1.5 1.8 0.0 1.9 1.5 0.0 0.13 - 4.8 -
HEMRAJ BUY 2.90 3.68 27%)..1.30 55.8 28.15 4,075 2,972 3,191 0.4 0.3 0.3 6.9 9.5 8.8 1.4 1.5 3.9 2.1 1.9 0.7]...0.14 0.15 4.8 5.1
LH HOLD 8.85 8.86 0%]| 1.58 528! 88.73 6,809 6,977 7,535 0.7 0.7 0.8 13.0 12.7 11.8 3.3 3.5 3.6 2ot/ 2.6 2.4 0.56 0.60 6.3 6.8
LPN HOLD 15.90| 16.64 5%)| 0.98 77.4 23.46 2,431 2,729 3,282 1.6 1.8 2.2 9.7 8.6 7.1 6.6 7.6 8.8 2.4 2.1 1.8] 0.92 1.11 5.8 7.0
MJD SELL 1.79 1.80 1%| 0.57 41.1 1.54 (142) 55 79| -0.1 0.1 0.1 NM 34.1 23.8 225) 2.6 2.7 0.7 0.7 0.7 - - - -
MK HOLD 3.48 3.38 -3%| 0.72 715 2.99 442 416 499 0.5 0.5 0.6 6.8 7.2 6.0 6.1 6.4 6.8 0.6 0.5 0.5 0.19 0.23 5.6 6.7
NOBLE SELL 12.20 8.17]..-33%]| 0.30 67.5 5.57 454 467 (0] 1.0 i 0.0 129 Ll ) NM 9.6 10.3 0.0 1.3 a2 0.0] .. .0.36 - 2.9 -
PF HOLD 0.90 1.04 16%| 1.20 70.2 5.20 238 242 268 0.0 0.0 0.0 21.6 21.7 19.9 1.6 1.6 1.6 0.6 0.6 0.5 0.02 0.02 1.8 2.0
PRIN HOLD 1.35 1.36 0%| 0.75 58.2 1.65 206 244 252 0.2 0.2 0.2 8.3 7.0 6.7 2.9 3.1 3.0 0.5 0.4 0.4 0.06 0.07 4.5 5.0
PS BUY 18.00| 24.62 37%| 1.71 26.1 40.01 5,898 5,449 5,939 2.7 25 2.7 6.8 7.3 6.7 11.1 12.8 14.7 1.6 1.4 1.2 0.73 0.80 4.1 4.4
QH BUY 2.64 3.38 28%)| 1.43 63.0 24.25 3,271 2,816 3,067 0.4 0.3 0.3 7.4 8.6 7.9 1.9 2.1 2.2 1.4 1.3 1.2| 0.15 0.17 5.8 6.3
RML BUY 1.21 2.38 96%| 1.34 67.6 4.33 768 1,416 1,416 0.2 04 04 5.6 3.1 3.1 0.6 1.0 1.3 2.0 1.2 0.9] 0.09 0.09 7.2 7.2
ROJNA HOLD 6.95 7.44 7%]..0.76 33.8 9.96 415 795 611 0.3 0.5 0.4 23.8 13.1 17.7 4.6 4.8 4.7 1.5 1.5 1.5| 0.32 - 4.6 -
SC HOLD 3.06 4.49 47%| 1.43 34.7 11.36 1,196 1,661 o 0.3 0.4 0.0 9.1 6.8 NM 3.0 3.3 0.0 1.0 0.9 0.0 0.18 - 5.9 -
SENA BUY 2.16 2.85 32%| 0.72 43.5 1.54 226 320 357 0.3 04 04 6.8 5.3 5.0 3.3 <hal 3.4 0.7 0.7 0.6 0.19 0.21 8.8 9.8
SF BUY 5165 8.80 59%| 1.21 43.1 7.30 667 734 788 0.5 0.6 0.6 11.0 10.0 9.3 4.8 5.3 5.8 1.2 1.0 1.0f 0.11 0.11 1.9 2.0
SIRI HOLD 1.87 1.87 0%| 1.49 84.1 17.88 1,556 2,539 2,646 0.2 0.2 0.2 11.6 8.0 7.7 1.7 1.9 2.1 1.1 1.0 0.9] o0.10 0.10 5.2 55
SPALI BUY 16.90| 21.04 24%| 1.20 65.8 29.01 2,891 4,012 4,447 1.7 2.3 2.6 10.0 7.2 6.5 8.5 10.1 12°5 2.0 1.7 1.4 0.97 1.05 5.7 6.2
TICON BUY 16.20| 21.35 32%)| 0.93 58.1 14.78 1,558 1,668 1,832 1.7 1.8 1.9 9.4 9.1 8.4 9.5 10.2 11.1 1.7 1.6 1.5 1.16 1.26 7.1 7.8
RESOURCES
BANPU BUY 27.00| 32.00 19%| 1.17 69.7 73.37 3,156 3,802 5,078 1.2 1.5 2.0 22.1 18.3 13.7 33.1 37.3 41.0 0.8 0.7 0.7 1.20 1.40 4.4 5.2
BCP BUY 27.00| 36.00 33%| 0.89 50.0 67.33 4,475 4,039 4,754 3.2 2.9 3.5 8.3 9.2 7.8 25.3 26.9 28.8 1.1 1.0 0.9 1.17 1.38 4.3 5.1
CKP BUY 10.60| 23.00| 117%]| 0.90 20.0 11.66 282 594 666 0.3 0.5 0.6 41.3 19.6 17.5 11.0 11.3 11.6 1.0 0.9 0.9 0.22 0.24 2.0 2.3
EASTW HOLD 12.20| 13.80 13%| 0.34 31.9 20.30 1,374 1,433 1,486 0.8 0.9 0.9 14.8 14.2 13.7 4.7 SIS 515 2.6 2.4 2.2 0.52 0.58 4.2 4.8
EGCO BUY 125.00| 148.20 19%| 0.36 39.5 65.81 7,525 6,749 6,328| 14.2 12.7 11.9 8.8 9.8 10.5| 128.7 128.5 128.1 1.0 1.0 1.0 6.00 6.00 4.8 4.8
GLOW HOLD 68.75| 75.39 10%] ..0.97 30.9 100.57 7,214 8,362 8,129]| .4.9 &7 5.6 13.9 12.0 12.4 28.1 30.8 33.5 2.4 2.2 20 2L 2.89 4.3 4.2
GUNKUL HOLD 13.50| 15.83 17%| 1.42 31.4 8.91 825 450 657 1.3 0.7 1.0 10.8 19.8 13.6 4.5 5.0 5.6 3.0 2.7 24| o0.27 0.40 2.0 2.9
IRPC BUY 3.26 4.20 29%)| 1.23 46.1 66.62 1,240 3,486 5,423 ©.1, 0.2 0.3 52.3 18.6 120 3.7 3.9 4.2 0.9 0.8 0.8 0.07 0.11 2., 3.3
LANNA BUY 11.10| 14.91 34%| 0.81 33.2 5.83 565 723 803 il 1.4 1.5 10.3 8.1 7.3 9.0 9.1 9.1 1.2 1.2 1.2 1.25 1.50 11.3 135
PTG HOLD 3.36 4.03 20%| 0.87 32.4 5.61 390 464 556 0.2 0.3 0.3 14.4 12.1 10.1 2.0 2.2 2.4 1.7 1.5 1.4 0.08 0.10 2.5 3.0
PTT BUY 275.00| 368.00 34%)| 0.67 48.8 785.48 98,336 108,107 114,816| 34.4 37.8 40.2 8.0 7.3 6.8] 231.0 2551 280.6 1.2 1.1 1.0 13.75 14.75 5.0 5.4
PTTEP BUY 157.50| 212.00 35%]| 0.78 34.7 625.27 56,155 72,636 73,567 14.1 18.3 18.5 11.1 8.6 8.5 96.9 106.7 117.9 1.6 1.5 1.3 7.32 7.41 4.6 4.7
RATCH BUY 47.75| 60.00 26%)| 0.46 39.1 69.24 6,716 6,328 6,927 46 44 438 10.3 10.9 10.0 39.2 41.3 43.8 1.2 1.2 1.1 2.25 2.25 4.7 4.7
SPCG BUY 19.20| 17.83 -7%| 1.28 61.1 16.13 1,294 1,568 (0] 2.3 2.8 0.0 8.3 6.9 NM 11.4 14.4 0.0 1.7 1.3 0.0 1.12 - 5.8 -
TOP BUY 52.00| 68.00 31%| 0.87 50.0 106.08 10,348 11,021 12,262 5.1 54 6.0 10.3 9.6 8.7 51.8 54.4 56.6 1.0 1.0 0.9] 2.43 2.70 4.7 52
TTW BUY 9.45| 13.30 41%| 0.54 34.4 54.89 2,574 2,847 3,046 0.6 0.7 0.8 14.6 13.2 12.4 2.8 2.9 3.0 3.4 3.3 3.1] o0.61 0.61 6.4 6.5
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 6/02/14]| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) (X) (B) (%)
3 months B) B8) (%) (Bbn) 13F 14F 15F] 13F 14F 15F 13F 14F 15F 13F 14F 15F 13F 14F 15F 14F 15F 14F 15F
SERVICES
Commerce 886.12 30,195 35,521 43,438 29.50 25.09 20.52 6.98 6.13 5.32 243 2.7
BEAUTY BUY 19.70| 26.00 32%| 1.12 27.3 5.91 216 275 347 0.7 0.9 1.2 27.4 21.5 17.0 3.4 3.6 3.9 5.9 5.5 5.0 0.83 1.04 4.2 5.3
BIGC SELL 181.00( 193.00 7%| 0.91 41.4 149.33 6,216 6,932 7,832 7.5 8.4 9.5 24.0 21.5 19.1 44.0 50.1 57.1 4.1 3.6 3. 2.52 2.85 1.4 1.6
BJC SELL 46.75| 44.00 -6%| 1.56 30.0 74.35 2,332 2,495 2,940 1.5 1.6 1.8 31.9 29.8 25.3 10.8 11.5 12.5 4.3 4.1 3. 0.87 1.02 1.9 2.2
CPALL BUY 39.25] 50.00 27%| 1.16 50.0 352.59 10,855 13,554 17,309 1.2 1.5 1.9 32.5 26.0 20.4 3.3 3.9 4.9 11.8 10.0 8. 1.00 1.10 25 2.8
css BUY. 2.38 4.04 70%) 161% | 49.8 1.67 190 279 344( 0.3 0.4 .05 8.8 6.0 4.8 1.4 1.6 1.9 1.7 1.5 1. 0.16 0.20 6.7 8.2
HOLD 9.00 9.50 6%| 1.40 42.9 86.31 3,094 3,509 4,217 0.3 0.4 0.4 27.9 24.6 20.5 1.3 1.5 1.8 6.8 5.9 5. 0.17 0.22 1.9 25
LOXLEY HOLD 3.70 4.93 33%| 1.66 64.4 7.77 647 513 544 0.3 0.2 0.2 12.0 16.4 15.5 25 2.8 2.9 15 1.3 1. 0.10 0.10 2.7 2.7
MAKRO HOLD 32.50] 34.00 5%| 0.76 2.1 156.00 4,335 5,312 6,759 0.9 1.1 1.4 36.0 29.4 23.1 2.3 2.6 3.0 14.1 12.5 11. 1.00 1.27 3.1 3.9
ROBINS SELL 47.00| 52.00 11%)| 1.27 41.3 52.20 1,958 2,254 2,702 1.8 20 24 26.7 23.2 19.3 10.6 11.8 13.3 4.4 4.0 3. 0.98 1.18 2., 25
SINGER HOLD 17.40| 20.63 19%]| 1.15 60.0 4.70 352 398 445 1.3 1.5 1.6 13.4 11.8 10.6 5.4 6.2 7.0 3.2 2.8 2. 0.59 0.66 3.4 3.8
re Services 10,035 10,221 11,626 28.19 26.73  23.50 2.0
BCH HOLD 5.70 6.60 16%| 0.50 97.7 560 692 809 0.2 0.3 ©.= 25.4 20.5 17.6 1.8 1.9 2.0 0.23 0.24 4.0
BGH HOLD 120.50| 139.00 15%| 1.08 47.6 6,094 6,381 7,185 39 41 46 30.6 29.2 25.9 2i7.5 29.9 32.8 2.00 225 1.7 3
BH BUY 84.50| 110.00 30%| 0.84 37.1 2,385 2,686 3,119 3.3 3.7 43 25.8 22.9 19.7 25 14.4 16.6 1.90 2.20 2.2 .6
CHG BUY 10.20| 11.40 12%| 0.86 35.0 407 462 513 0.4 04 05 27.6 24.3 21.9 25 2.6 2.8 0.29 0.33 2.9 2
B 5 17.35 15.90 14.90 5.8 2
BEC BUY 49.50| 78.00 58%)| 0.98 50.9 5,730 6,155 6,592 2.9 3.1 3.3 17.3 16.1 15.0 4.5 4.6 4.7 3.04 3.26 6.1 -6
MAJOR BUY 17.10| 25.50 49%| 0.98 45.7 1,073 1,099 1,180 1.2 1.2 1.3 14.3 13.9 13.0 7.4 7.7 7.9 1.10 1.19 6.5 9
MATCH BUY 2.62 3.42 31%)| 1.15 50.2 85 102 114 0.2 0.2 0.2 15.4 13.7 12.3 2.6 2.7 2.8 0.08 0.08 2.9 2
MCOT HOLD 27.50]| 37.00 35%)].0.92 22.7. 1,608 1,691 1,758 2.3 2.5 2.6 11.8 11.2 10.7 11.7 11.9 12.3 2.20 2.30 8.0 4
RS BUY 7.55| 11.00 46%| 1.10 47.6 425 562 493 0.4 05 0.5 18.2 13.8 15.7 i@ 1.8 2.0 0.36 0.31 4.7 AL
VGI HOLD 9.95| 10.00 1%)| 1.38 33.7 1,225 1,449 1,629 0.4 04 05 27.9 23.6 21.0 0.6 0.7 0.8 0.36 0.41 3.6 AL
WORK SELL 22.30| 28.30 27%)| 1.47 27.4 351 404 462 1.4 1.6 1.8 16.3 14.2 12.4 5.5 5.9 6.5 1.18 1.35 5.3 .0
Tourism & Leisure 1,846 19.92 26.31 23.71 1.3 .5
HOLD 6% 182 0.4 0.1 8.7 46.2 2.0 2.0 2 0.02 0.03 0.6 .8
Transportation H 9,688 32.58 52.35 .50 .8 .6
AAV HOLD 3.90 3.84 -2%| 1.28 45.4 1,178 1,164 1,694 0.2 0.2 0.3 16.1 16.3 11.2 5.8 6.3 6.9 5 0.6 - - - -
AOT HOLD 176.00| 191.00 9%| 1.47 30.0 16,347 11,343 13,439| 11.4 7.9 9.4 15.4 22.2 18.7 64.2 67.6 73.8 2.7 2.4 3.18 3.76 1.8 1
BECL BUY 32.00| 52.00 63%]| 0.73 68.9 5,163 2,620 2,779 6.7 3.4 3.6 4.8 9.4 8.9 30.3 32.1 33.8 il 0.9 1.87 2.17 5.8 .8
BMCL HOLD 0.93 1.10 18%)| 0.96 31.7 (825) (334) (966) 0.0 0.0 0.0 NM NM NM 0.4 0.4 0.4 2.2 2.6 - - - -
BTS BUY 8.30[..12.25 48%] 0.87 57.7 12,920 2,370 3,221 1.1 0.2 0.3 7.7 42.0 30.9 4.9 4.6 4.3 1.7 1.9] 0.58 0.67 7.0 -0
NYT BUY 19.70| 15.00 -24% na. 76.2 400 517 594 0.6 0.8 1.0 30.5 23.6 20.6 6.0 6.6 7.2 3.3 2.7 0.33 0.38 1.7 .9
PSL HOLD 21.00| 21.30 1%| 1.07 39.2 539 844 2,036| 0.5 0.8 2.0 40.5 25.9 10.7 16.0 16.4 17.4 1.3 1.2| 0.40 1.18 1.9 -6
RCL HOLD 6.10 7.30 20%| 0.81 41.4 (928) (445) i -1.1 0.5 0.0 NM NM NM 11.8 11.3 0.0 0.5 0.0 - - - -
THAI SELL 13.80| 10.50 -24%| 1.34 49.0 (14,392) (9,123) o| -6.6 4.2 0.0 NM NM NM 245 20.3 0.7 0.6 9.8 = = = =
TTA BUY 16.60| 19.80 19%]| 1.28 75.2 (5.080) 731 1,393| -5.1 0.5 0.9 NM 33.5 18.2 18.1 17.2 17.9 0.9 0.9 0.25 0.46 1.5 2.7
TECHNOLOGY
123.21 5 11,962 11.35 10.43 .89 5 .61 5.1 5.7
CCET SELL 2.88 2.93 2%| 0.88 45.0 11.77 1,232 1,405 1,503 0.3 0.3 0.3 9.8 8.8 8.3 3.8 3.9 4.1 0.8 0.7 0.7 o0.16 0.16 5.6 5.6
DELTA BUY 52.25| 70.40 35%| 0.60 31.0 65.18 5,006 6,206 7,224 4.0 5.0 5.8 13.0 10.5 9.0 19.4 21.6 24.1 2.7 2.4 2.2 2.80 3.30 5.4 6.3
HANA BUY. 25.75]..30.86 20%)] 0.39 37.6 20.73 1,951 1,409 1,825 2.4 1.8 2.3 10.6 14.7 11.4 19.5 19.7 20.4 13 1.3 1.3 1.50 1.60 5.8 6.2
KCE BUY 25.00| 27.83 11%| 0.72 56.4 12.01 1,003 1,287 1,462 2.1, 2> 2o 12.2 10.1 9.4 8.0 9.7 11.4 3.1 2.6 2.2| 0.64 0.69 2.6 2.8
SMT SELL 7oilS 8.24 15%| 0.84 66.1 2.99 319 247 317( 0.8 0.6 0.8 9.3 12.1 9.4 4.7 5.1 5.6 i3 1.4 1.3 0.20 0.20 2.8 2.8
SPPT SELL 2.46 2.50 2%]| 0.63 28.8 0.57 52 54 [0} 0.2 0.2 0.0 12.3 11.7 NM 1.6 1.6 0.0 1.6 15 0.0 0.15 = 6.1 =
SVI BUY 4.40 5.08 16%]| 0.92 25.8 9.97 1,344 1,353 1,101 0.6 0.6 0.5 7.4 7.4 9.1 1.5 1.9 2.1 2.9 2.3 2.1 0.22 0.26 5.0 5.9
Information and Communication Technology . o 7.99 5.5 6.3
ADVANC BUY 213.00| 270.00 27%)| 1.25 36.2 633.27 36,307 39,846 44,320 12.2 13.4 14.9 17.4 15.9 14.3 15.5 18.0 18.9 13.8 11.8 11.3| 13.40 14.91 6.3 7.0
DTAC BUY 97.00| 122.00 26%| 1.00 29.4 229.68 11,193 13,219 16,123 4.7 5.6 6.8 20.5 17.4 14.2 14.2 14.4 14.8 6.8 6.7 6.6 5.58 6.81 5.8 7.0
INTUCH BUY 71.50] 109.00 52%)]| .1.12 45.0 229.26 14,388 16,000 18,173 4.5 5.0 =7 15.9 14.3 12.6 9.8 10.8 11.2 7.3 6.6 6.4 4.99 5.67. 7.0 7.9
JAS HOLD 7.15 9.20 29%| 1.53 73.8 51.03 3,267 839 5,209 0.5 0.1 0.7 15.9 60.9 9.8 1.8 1.9 25 4.0 3.8 29 0.04 0.22 0.5 3.1
THCOM BUY 37.75| 50.00 32%| 0.92 58.9 41.37 1,359 1,886 2,250 il il7/ 2L, 30.4 2i.© 18.4 13.8 14.8 15.8 2.7 2.6 2.4 1.038 1.23 2.7 3.3
TRUE SELL 7.35 6.81 -7%| 2.19 63.9 5.01 (9,851) (7,661) 3,449| -0.7 -0.5 0.2 NM NM 0.3 -0.3 0.0 26.4 -271.2 - - - -
s f o 3.82 .2 2.5
BKD SELL 2.60 2.27 -13% na. 33.5 1.82 95 114 149 0.1 0.2 0.2 19.1 16.0 12.2 0.9 1.1 1.2 2.8 2.2 o ° = °
EA HOLD 8.90 9.02 1%| 1.03 32.9 32.13 266 1,368 2,487 0.1 0.4 0.7] 120.9 23.5 12.9 1.0 1.3 1.8 8.8 6.9 5.0 0.11 0.21 1.3 23
NBC SELL 4.10 4.30 5%| 1.23 35.7 0.73 55 65 86 0.1 0.1 0.1 39.7 38.1 32.0 2.7 2.8 3.0 1.5 1.4 1.4 0.11 0.13 2.6 3.1
PYLON BUY 5.60 7.48 34%| 0.77 41.6 0.84 168 185 191] 0.6 0.6 0.6 9.2 9.0 8.7 2.3 2.6 2.9 2.4 2.2 1.9] 0.37 0.39 6.7 6.9
Property |Recommend Upside| Net Profit (Bm) NAV (B) | DPS (B) | Yield (%) |
Fund 12A 13F 12A 13F F 13F 14F
Leasehold
CPNRF BUY 15.40| 10.21| -34%]| 2,094 2,201
POPF BUY 11.60| 10.69 -8% o (]
SPF BUY 15.50| 10.68| -31%]| 1,202 1,263

Freehold

Changes this week : STANLY ---> HOLD, TK ---> SELL, MBKET ---> HOLD
= U a o
N : eeaee ASP
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Monday Tuesday Wednesday Thursday Friday
10 11 12 13 14

XE XD XW
AMC-W1 1:1w @B3.00 PTTEP @B3.00 IFEC 2 existing : 1IFCT-W1 @free
PUBLIC HOLIDAY
"SP" sign posted

BBL18C1402A
17 18 19 20 21
Conversion XE Conversion
BBL18C1402A 1:98.92473DW @B187.957 AQUA-W2 1:1w @BO.75 (final, "SP") CK13C1402A 1:0.11211DW @B27.254
DRT-W 1:lw @B2.34 PTTE13C1402A 1:0.03397DW @B158.963
LVT-W3 1:1w @B1.25 ("SP", final) "SP" sign posted PTTE13P1402A 1:0.05662DW @B152.094
CK13C1402A TRUE13C1402A 1:0.40DW @B8.50
PTTE13C1402A TRUE13P1402A 1:0.6667DW @B6.25
PTTE13P1402A
TIC-P 1:1 TRUE13C1402A
TRUE13P1402A

NESDB - GDP 4Q/13

Conversion Conversion
MILL-W1 2.9313:1w @B1.7058 (final) BH-P 1:1

BOT : Jan-14 Trade

March 2014
Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7

XW XD XE Conversion
TFD 10 existing : 1TFD-W3@free KSL @B0.35 GOLD-W1 1:1w @B3.00 ("SP" final) AMC-W1 1:1w @B3.00 (final)
XR
AEC 5:1n @B1.00 + IW@free
MOC : Feb-14 CPI MOC : Feb-14 CPI
10 11 12 13 14
XD XR XR
DCC @B0.63 CHUO 1.125:1n @tha LVT 1.2853:1n @B0.65
XW

LVT 2 existing : 1LVT-W4 @free

Conversion
AQUA-W2 1.301:1w @BO0.576
MPC meeting
17 18 19 20 21
24 25 26 27 28
Conversion XD XD
SMM-W2 1.06666:1w @B1.406 TBSP @B13.00 Q-CON @B0.25

TGCI @B0.06

Conversion
GOLD-W1 1:1w @B3.00 (final)

BOT : Feb-14 Trade

April 2014
Monday Tuesday Wednesday Thursday Friday
1 3

2 4
XD
SCC @B7.00
TPC @B1.20
MOC : Mar-14 CPI
7 8 9 10 11

PUBLIC HOLIDAY
(In Lieu of Chakri Memorial Day )

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group Provided by Amika (ext 1229)



