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Growth-Sensitive TUORU  Defensive  uru:iwamsiosoimsms:1do
ansp-du Tusw:eonunlufrnola idmaaanarkulanaeusuiuunnido

dUanrkimaaanakuglsy, 3u, fGUu ho:nnnadumNanspus:miA
dumaLhihsnaudnolan Bono 2 ndmadmsaosnaudiUgvansiu
dadousoudnounn uenond dovlkthrinmsUs:su OPEC dun 6
5.A. Jwaahdomswanavdn 1.4 &wusisa/dundold uru:ims
SIBOWADIAIMAISOMUANSTIUR 7 8.A. LD:00nNG uonAU Fed TU
ISoduceniTe SomMaaaaRUanSHLUTD: sideway up duld
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AdLhKUN A haooNUs:mAoud 3Q61
1a508U uruAIuoluL 4Q61 owladosad, Underweight aanariuelsu
DINIASUPIONED PIWUADEUN Ia:0nwIdsomsidoo,
Iwads:nouns Uv. G Valuation Qn iiciSuigusoum ia:una
Jodenuus:e:eno, Overweight aanariu EM O Valuation Unaufo wa
Us:neumsidonnso, Overweight aanaku Asia ex Japan Wugiu

IAsUPNDIa:waUs:nouMsAoUdDa

Iu:Un Tencent Holdings Ltd (700 HK) n1a: Delta Airlines Inc. (DAL US)

TENCENT HOLDINGS LTD

DELTA AIR LINES INC
SALESFORCE.COM INC

HEINEKEN NV

ORANGE SA

SOFTBANK GROUP CORP
MICROSOFT CORP

GALAXY ENTERTAINMENT GROUP LTD
CHINA MOBILE LTD

TOYOTA MOTOR CORP

700 HK 314.00 385.94 22.9%
DAL US 58.87 67.65 uSb 14.9%
CRM US 140.64 172.63 uSb 22.7%
HEIA NA 80.42 91.17 EUR 13.4%
ORA FP 14.96 17.10 EUR 14.3%
9984 JP 9.577.00 13,133.33 JPY 37.1%
MSFT US 111.12 125.77 uSb 13.2%
27 HK 49.40 58.34 HKD 18.1%
941 HK 77.15 85.60 HKD 11.0%

7203 JP 6,920.00 8,151.05 JPY 17.8%
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Tenceni Bil

Tencent Holdings Lid (700 HK)
5IﬂS‘1:HUO’\")_EJV'\7UQ'1U SUN 4 s.A. I0S8UUUSEBNan  (Tencent
Music Enterainment : TME) 1t0 IPO Tuaana4 yasina 1 wuau
IS8y KADDINIAOULINANEIASD &S0 sentiment IBoUSNIUIBUIOD
wamsaiduou Idooono:anusnuurinFisoniduadnuldiu
4Q61 nyumwsourmisiAiaula qoq oghobueshAry

JipsrtRUDvaINATA : s1MWIUIUOAU Neck Line A 305 InSeiru
Juunidudryninruuonisosgiufivlomano:nasuiuu Double

Bottom Tasnuodhududaontiogn 330 IKSary-

DELTA

Delta Airlines Inc. (DAL US)

JIRSERIDTBWUZIU : mMamisoinMsduduou lia: Margin o
4Q61 D:oonudndIMa KuumINAunustMUUuNaaaooNias
Lnaiouruinnd 14%qoq uruRdolasensiorkualUidosoonthed
BooguusiMUugoos marisans 4Q61 oudulaiio 45%yoy
mat 2561 1cula 6%yoy nouddacioltioolud 2562 No 14%yoy
JinstrUDvaINATA : smegiuluoliunndu lasdUankimadsio:
IRUMSIUNaaoUIuodUEATYAUSIonu High 1auRusioru
60.00/61.00 InSairy4 doulluosuoein 57.75 InSeiru
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TudUanrkRwuLEbAoUSUGDadIiounniovoe 0.01-0.048 Bps llaisoBo
vooUnavnuchos@Boasanshin (du+eno) aaao 31.3% mnduarnou
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nagnsmsaonu Tusoomo:aenideluds:nAnmaniOusndu goaviiu:thavnu
asyansklinongaoidoch 1-3 U O Rating BBB+ JUlU  la:mandd
WaQoUINUADNINSNSI00NITEIBUNINOOUNSWE  IA:IL:UNNS:DEanNUAS)
anshiluwesadadounimaiuinde 4-5 do  (domswduaw) Tog Top
pick gonoidon BTSCTINA , CPALLISC InlioudUanrnigo

owAoiKdo | aeniCenthdo
©) (% ciov)

waaeulinuahga
MTM (% cioU)

—

uau (Rating)

Ru: A-(tha): USUN: A+/TRIS,

Athal/Fich (Thailond) 074 249 215
Aurk: A: USUN: A+/TRIS 095 246 206
Rury: BBB+; USUN: BBB+/TRIS 1.41 3.40 3.00
Ru: BBB+; USUN: BBB+/TRIS 151 1.51 3.03
Ru: BBB+; USUN: BBB+/TRIS 2.68 370 3.63

For More Information, pleas see Appendix
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20.00%
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29-Nov-18 1.714 2.028 2.33 2.72 3.22 3.34 0.00%
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wagoulnuauiauo nu:tn FCN 10438 Runouwusong 6 160U

oasiooniTe

15% coU orennidou Drannsweionodoiduiu

Microsoft, Facebook nia: Western Digital Toeid Put Level fis:du
79.10% na: Auto Call Level Qunuu Step down

Observation Month
1

g AN WO DN

Auto Call Level

Non-auto call
97.00%
95.00%
Q2.00%
85.00%

o ahrnsulnavnuiAuInenURUIne  Idoennidwacoulnunitiuou
la:noIFvotius:aulugon 1uth Runhdouwusiwous:nn Bull
Note / Bull Note with Protection UuRU&"©8D (Underlying) CPALL

la:/KSo HMPRO A Tenor 30 days

D>

Product
Tenor
Pay Frequency
CCy
Stock 1
Stock 2
Stock 3
Indicative PRC
Coupon p.a.
Fixed Coupons
Put
Auto Calll
KO Type

Rec.  Underlying Allu:un

CPALL
HMPRO
IRPC

CBG

s1Manda
(Un)

O\ ASIAPLUS

FCN 10438
6 mth
Monthly
usb
MSFT US
FB US
WDC US
8
15.00%

All Periods
79.10%
Step down (QEnsOANUATDL)
Period End

nuoAnu
(un)

IIUOSU
(un)

68.25 65 71
153 14 16

6.05 5 6.5

47 40 55



97.00% Auto Call @ 103.9258

79.10% Strike level @ 84.7477

@ FCN 10438 - Auto Call and Put Level

97.00% Auto call @ 130.9500

79.10% Strike level @ 106.7850

F180

F120

May Jun
2018

97.00% Auto call @ 47.2196

79.10% Strike level @ 38.5059

Rabie|

i0u USBN WACIADIKLNEOWCIIDS BOWAATUAOWCIIDS
ASSNAUG 1A Microsoft Windows Suuoos:uuUfjudmsisalusinsl Microsoft Office
Ia: Internet Explorer waarinuriensanoshdnuoousun Tdin 1Ny Xbox la:waarinuvi

AoOUWOInoSINKUNDOdUWaYoLIUINSBOWC

EPS Growth D:WUBU 2.5% qoq lla: 19.5% yoy
WS Microsoft dulnuuSenRDyaravaa Isonth Apple fia: Microsoft 1Bonoms
GitHub 1napsou Source Code Thndfgalulania:diwuo:Bo Linkedin ThaiSouaned

Auto Call level 97.00% @ 103.9258 / Strike level 79.10% @ 84.7477

dhidussioidulsciinodiadonu 13ulscivoo USUN BoglRwAU
anusndoansnunsounsoIWouwbIaiWousouDUId  Facebook  Wewuninalulagin
sussnwa:aoniumsivodudoyasumwmsioulevidulsdiaddlo Wis Facebook i
AOWaNNSNiuNsIisSiia: 170 JolamuINCUZKW:UODAUIOD

EPS Growth ©:Wudu 13.6% qoq lia: 36.1%
yoy LN 65 wuduaoaansansgd onsoo high season wvoveaairnssuluunn
ooulau tooonidusooinAma  Beulvsovduneaenolanst

Auto Call level 97.00% @ 130.95 / Strike level 79.10% @ 106.785

IJuwwaaensadannouwoioosiia: usdh daifiu
Joyaooniuuwaalia:onuiewaartuviinalulagiius:sasuenounuluoomssidnnsodng
Iuwwanooossou uonontgoilurktivluwwaaasnsadarinouwoiaossialnnduvoolan

EPS Growth ©:WuZdu 140.5% qoq lla: 145.9%
yoy IUevonimsimsiladowaarituniiil External SSD luuwnwiiiasidado HGST
Touro ensad@ariivuwnw, Boo:soans:duwaus:noumsiu Q4 O

Auto Call level 97.00% @ 47.2196 / Strike level 79.10% @ 38.5059
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CPALL

CPALL

CPALL

Indicative Term Sheet of Equity Linked Note (Bull Note) uuRU CPALL

ELN Type

Settlement Method
Minimum Subscription
Time to Maturity

Spot Price
(Baht)

67.50

67.75

68.00

Bull Nofe

Cash or Physical
1,000,000 Baht
30 Day

Strike Price
(%)
98.00%
97.00%
95.00%
98.00%
97.00%
95.00%
98.00%

97.00%

95.00%

(Baht)

66.1500

65.4750

64.1250

66.3950

65.7180

64.3630

66.6400

65.9600

64.6000

Trade Date
Settlement Date
Valuation Date
Maturity Date

Protection Price

(%)

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

(Baht)

59.5350
62.8430

58.9280
62.2010

57.7130
60.9190

59.7560
63.0750

59.1460
62.4320

57.9270
61.1450

59.9760
63.3080

59.3640
62.6620

58.1400
61.3700

As of 30 Nov 18

(%)
99.40%
99.41%
99.57%
99.65%
99.65%
99.76%
99.93%
99.93%
99.97%
99.40%
99.41%
99.57%
99.65%
99.65%
99.76%
99.93%
99.93%
99.97%
99.40%
99.41%
99.57%
99.65%
99.65%
99.76%
99.93%
99.93%
99.97%

30 Nov 18
04 Dec 18
28 Dec 18
03 Jan 19

Payment

(Value)
993,995
994,100
995,729
996,464
996,520
997,565
999,307
999,321
999,705
993,995
994,100
995,728
996,463
996,519
997,564
999,307
999,321
999,705
993,995
994,100
995,728
996,464
996,520
997,565
999,307
999,321
999,705

Annualized Yield
(Before Tax)
7.3502%
7.2209%
5.2187%
4.3174%
4.2488%
2.9698%
0.8437%
0.8267%
0.3590%
7.3502%
7.2209%
5.2199%
4.3186%
4.2500%
2.9710%
0.8437%
0.8267%
0.3590%
7.3502%
7.2209%
5.2199%
4.3174%
4.2488%
2.9698%
0.8437%
0.8267%
0.3590%



Underlying

HMPRO

HMPRO

HMPRO

Indicative Term Sheet of Equity Linked Note (Bull Note) uuriu HMPRO

ELN Type

Settlement Method
Minimum Subscription
Time to Maturity

Spot Price
(Baht)

14.80

14.90

15.00

Bull Note

Cash or Physical
1,000,000 Baht
30 Day

Strike Price
(%)
98.00%
97.00%
95.00%
98.00%
97.00%
95.00%
98.00%

97.00%

95.00%

(Baht)

14.5040

14.3560

14.0600

14.6020

14.4530

14.1550

14.7000

14.5500

14.2500

Trade Date
Settlement Date
Valuation Date
Maturity Date

Protection Price

(%)

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

90.00%
95.00%

(Baht)

13.0540
13.7790

12.9200
13.6380

12.6540
13.3570

13.1420
13.8720

13.0080
13.7300

12.7400
13.4470

13.2300
13.9650

13.0950
13.8230

12.8250
13.5380

As of 30 Nov 18

(%)
99.31%
99.32%
99.52%
99.57%
99.58%
99.71%
99.89%
99.89%
99.94%
99.31%
99.32%
99.52%
99.57%
99.58%
99.71%
99.89%
99.89%
99.94%
99.31%
99.32%
99.52%
99.57%
99.58%
99.71%
99.89%
99.89%
99.94%

30 Nov 18
04 Dec 18
28 Dec 18
03 Jan 19

Payment

(Value)
993,058
993,219
995,195
995,676
995,766
997,079
998,857
998,883
999 406
993,058
993,219
995,194
995,676
995,767
997,078
998,857
998,883
999.405
993,058
993,219
995,193
995,676
995,767
997,082
998,857
998,883
999.407

Annualized Yield
(Before Tax)
8.5051%
8.3065%
5.8743%
5.2837%
5.1733%
3.5643%
1.3922%
1.3605%
0.7231%
8.5051%
8.3065%
5.8755%
5.2837%
5.1720%
3.5655%
1.3922%
1.3605%
0.7243%
8.5051%
8.3065%
5.8768%
5.2837%
5.1720%
3.5606%
1.3922%
1.3605%
0.7219%



a ELN 1uu Bull Note 11a: Bull Note with Protection
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|| M UW@/ Z Uﬂd D N Securities
ﬁ i = / Wwa:‘)ﬁaﬂﬁo|éoqnoonusouﬁUWauTo nla:0msUs:gnciinniunagnsiu
\/ — TudUaKiwhun  nevnusouRAaideniAwacouinuiduuonnn ‘ ' iU ToeDioulunans Ao

*  Aadennoonuiduunalkndnainevnudus) TudsinniGaonu a:rfiou
AoWasniuMsdamsia
la:iuchodsinA Tiwacouinusou 0.78% (1W) sieaideacd * donnoonuiliwaceulnuilaaidululd na:gosu: Benchmark ogho
aladhth 4 ahiauelusoo 3 fio 5 UAwuLN

*  [@onneonuiid Morningstar Rating dbiici 3 & 5 ano

asansiidonass nonevnuusinnaanaidu, asianshd, Ruine

Money Market

TusoPNEUNSWEIREOWLWIU o1padwacionouUURIuMsavNUUTD dbuunobNUaANARUSDITUCIAONHKTDAHSUMSMSWNIDU. BOIKwaaouIinUuabNIHSo
TCMFENJOY (novnusouUaaa

RaumeasiconidaiBunin riddnovnudbnanolivacouinuavaalutld (yid) sourdbU:ATEI0

oU )
FIST
TMBUSB (NOLNUSIUAS) IWOROAMUWUWOUTDAOSANUASIENSKUNONEADIKEDE Novnudagbavrwacouinuldguuddiciaut (YD) lasaau
ansnis:eraU)
coF BoNTDIBUONASOOE TOWEULNIMSMSIAONCDNTAUBARULINTU IA:ANUITRINSDUODIASURIDING(MSIAUQaMDMSA qauruBiauawaiduuon lianu
- ( asovsHoUSINANOEIUS:AUAD) SoumidsopUANEAUMKANIULNAUSSIUSLNIANSNANDERSY abdrurunruowiuistduaeniTe uidulsoabaidaibumnnun
- NOLNUSOUCIS . ) o . _ -
o) avnuchosdliianauidiuiuaanoRuinalulus)  unuidaonuidngidouaareauoomsio LTF-RMF Woaareoums malsbBodovtnabnuamUuugbaAdHuUU
ajsnu na — —_ —u — . — J— ~ i p— . i = = ~ - i - ~
aana SogbAvidonnobnuddnad Bodocnuadsd SETSO0 Togliwacouinundn3NebnudU, NbserdUlaENd WSoulasUAUIBoUUAOEMorningstar 5 10
FIFEQ IUTISONAAUDINUSIAUADASIUMSAN IiciBocaanacieusulus:aurstoiaoiamsi Fed avarurunnusaomsduaoniaUhn mikmsindougnaidunuiu
TMBGQG* (nobnusouasY  Aunsweliden oghoaanaruundu 1Idonnoonunadnuiu Wellington Global Quality Growth Fund Boiwnuundwamsaigumunanandist MSCI All

ansnuchousinf) — Country World unn lagioiwaciouinucdbiciduticioauidndoaen 0.12% (yid) unuf SET Index Cioaut® — 6.45% (yid)

UOBLTE* LTF [TopoINITUMSAPNUSEENOTOWNSIUIWAGOUINUTOURAD 5 U aoid 7.48% ciol urun SET TRwacouinuwen 3.83% ciol Ia:dutnaneonuiiou 4
(novnUSoU LTF) wWuauun
RMF . _ _ L - . _ _ .
KFSTOORMF [TooDNITUMSADNUSEENOTOWISOLNTWACDUINUEOURED 5 U auiio 5.81% ¢ol urun SET TRwacouinuwed 3.29% el

(novNUsoU RMF)

* Bonevnufdanseviiuiky
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Thailend Equily : ASPS Perirelie

ASPS Porifolio

Start Price Accumulated PER Dividend
Stocks Fair Value ~ Weight PBV 2018F Strategist Comment
Date Avg. Cost  last Refurn 2018F Yield
fiTamaindrualu SET50 zgo(Lm:rhvl,sﬁoLﬁuimqoﬂmwaomuam
WHA 14-Nov-18 4.89 15% 4.14 4.12 -0.48% 21.27 2.21 1.88 4Q61 wyusiananlaunssudnilndondodurlvinas WHART uag
HREIT wazidadanyuiasenisasnuiasasioiugiuluiiui EEC
ADVANC wsanwaiunlusu 5G dasaaunavselalmia anu Digital
ADVANC 20-Aug-18 240.00 20%  190.75 176.50 -7.47% 16.69 8.86 4.19 Life shuseldadelludetifdduarnnisiiadiiaseznalug uasgsna
duwasiiiefodule
Alsszazamidodiule wiluheriiusnasmeihduanasann
EASTW 07-Aug-18 13.50 15% 10.93  11.10 1.52% 16.68 1.71 4.08 UBnaelurigonindnd usmsfudizasasgialulsamadunainn
ntasens EEC agahanyun'ls
PHnamsidasudacfu-yatelulsuva ulaatnvsaifiasluae
DCC 29-Nov-18 2.90 10% 2.25 2.16 -4.14% 14.42 3.87 5.20 sewingifiay n.A.-n.8. azﬁaumwmé’aﬁas{u‘%‘iﬂ@ WuInAUNTUTY
Tueagsialuidlugudanuizgaaaste vuud1lsaous 2562 Huta
wsrgAatulsunardufiug vuusunamihdssah viviundui
TTW 16-Nov-18 14.40 10% 12.40 12.10 -2.42% 17.04 4.02 5.69 mﬂﬂ%u“muumqm;mniiu neadlsi TTW uasiluvudumiu
61 wianiluragunil 5% eaill
sivuasviaunaznavueasmsllasuluselssnesiiu MAKRO
CPALL 14-Sep-18 80.00 10% 68.13  68.50 0.55% 29.13 9.26 1.85 1alud) Taaaaasnaandidy uasdumsiuiawmds 2 wdndousil
2562
fin'ls 4Q61 fiug andamERasanasndsannliutaseasiolu
B1C 30-Nov-18 61.00 10% 52.25 52.25 0.00% 32.44 1.79 1.86 ARULFIESR TIudugfad1ddn’ld Sentiment wnanANIATANS
AL UNITUITAAUDITFLNA
scc 28-Nov-18  515.00  10% 442.00 442.00 0.00%  11.23 1.86 3.79 LR EUGEIIRI = (6 G LG8 e WEiS

g3Aailias wyudlslu 4Q61 uazsalilag 12562
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10

11

1z

13

14

15

16

17

18

19

20

PTTC247A

KTB2TNA

KBANK2T1A

TBEW223A

TBEV233A

TBEV2E3A

TBEV2E9A

BAMZBEA

VL2368

IVL2B6A

BANPUZ57A

CPALLZ2ZNA

BTSC1SNA

BTSC26MA

THAIZEEA

THAIZ3EA

BTSG289A

CPALL198C

CPALLZ56A

CPALLZT8A

HEMRAJ222A

TRUE2ZNA

CPF17PA

CK275A

WHAUP256A

MOFL2204

SIRIZ04A

SIRIZ0EA

viEw dan. 3ada (uwidu)
suaEnge ne 188 (uwisu)
suAsnans Ina $1de (uwizu)

uiEw InswWnass 3ia (umdu)
vEEw Inewvinasa ida (e
vEEwW Inemuviaisa da (e
vEEwW Inemuviaisa da (e
wEEvuiusauniweg agoumwwdldd AR
(HWIHY)

viEW Sulasiun vuRasE Aa (uwitu)
viEW Sulasiun vuRasE Aa (uwitu)
visn iy $ide (uwasu)

i I anad $Aw (uweu)

VSV STLUUUNARRAYUATINN $1AR
()
V5V STLUUUNARAYUATINN $1AR
()

viEw amidulng $1de (uweu)

viEw antulne S1de (uweu)

viw dviaa afd Teaded S1da (avww)
uisn I aaad AR (uvu)

uisn I aaad AR (uvu)

uiEw A aaad AR (M)

VEEV MU ERRINAEY SRR (IMH)
uiew w3 Aasila st Tfm (uwEu)
wiEW WS Taadaaiuis Ae (W)

uEEW o, Aste S8R (Uwitu)

uidw fuuduata giadd wausd wianas
fm (uweu)
WUSHRFUBIASTNSIAATARS UMIEIE1SSS
dsrngllamlssyiguai

UEEW uauds A8 (umitu)

UEEW uauds A8 (umitu)

AA(tha)
Ah-(tha)
Ab-
Ab-

As

A-tha)
A-tha)

A-tha)

BBEB+
BBEB+

BBEB+

AAA(tha)iFitch (Thailand)

Al+(tha)Fitch (Thailand)

-[MTRIS, AA+(tha)/Fitch
(Thailand}
AAMRIS, AA(tha)Fitch
(Thailand)
AMTRIS, AA(tha)Fitch
(Thailand)
AMTRIS AA(tha)iFitch
(Thailand)
AMTRIS AA(tha)iFitch
(Thailand)

AA-{tha)/Fitch (Thailand)
AALTRIS
AALTRIS

A+TRIS

A+TRIS A{tha¥Fitch
(Thailand)

AITRIS, /Fitch (Thailand)
AITRIS, /Fitch (Thailand)
ATRIS
AITRIS

AMMRIS,-Fitch (Thailand)

A+TRIS A{tha¥Fitch
(Thailand)
A+TRIS A{tha¥Fitch
(Thailand)
A+TRIS A{tha)¥Fitch
(Thailand)

A-TRIS
BBB+TRIS
A+TRIS
A-TRIS
A-TRIS -Fitch (Thailand)
BBB+TRIS
BBB+TRIS

BBB+TRIS

PO

ITHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

PO

IVHNW

IVHNW

IVHNW

IFHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

PO

IVHNW

IVHNW

IVHNW

PO

PO

8.13

3.30

6.32

932

9.81

9.57

453

953

662

4.01

045

745

972

1472

9.78

0.74

6.39

872

323

395

98.32

849

6.58

385

141

1.51

3.50

3.20

315

3.60

416

430

278

383

5.05

310

246

387

4.04

462

4.03

249

445

3.96

470

411

5.00

419

3.66

4.00

340

475

3.61

315

3.56

345

413

4.1

3.02

374

3.56

313

2.06

375

3.86

450

3.97

215

3.85

3.35

379

3.65

411

370

475

3.00

3.03

Fuldans
R
% il
30

aada _
[t 30,000 Put Option
naaa 50 50,000 Call Option
L

Smein 1 1,000 Call Optien
LFTWUTW

Smein 40 40,000 0
LFTWUTW

Feein 2 2,000 Call Option
LFTWUTW

Feein 30 30,000 Call Option
LFTWUTW

Feein 40 40,000 Call Option
LITHUTW

aeas 50 50,000 Call Option
LATHUTH

aeas 5 5,000 0
LATHUTH

Fnda 5 5,000 0
LATHUTH

Fnda 20 20,000 0
LATHUTH

amas 1 1,000 Call Option
LATWHIM

Fnda 100 100,000 0
LATWEIM

amas 19 19,000 Call Option
LATWEIM

Fnda 20 20,000 0
LATWEIM

Fmsia 5 5,000 0
LATWEIM

el 10 10,000 0
LEFTWUTW

el 50 50,000 0
LEFTWUTW

el 15 15,000 Call Option
LEFTWUTW

el 23 33,000 0
LEFTWUTW

el 20 20,000 Call Option
LEFTWUTW

aees 20 20,000 Call Option
LFTWUTW

aees 20 20,000 Call Option
LFTWUTW

aees 10 10,000 Call Option
LFTWUTW

el 50 50,000 0
LFTWUTW

aees [ 5,000 0
LFTWUTW

aeas 2 2,000 0
LATHUTH

anas 3 3,000 0

L

fiush 10 @
231172022

14/4/2022

22132023
19/9/2025

21/6/2023

30/11/2018 - 29/11/2022

101172021

30/06/2022 - 30/06/2025

5312020
10/52019
21312022

2652019
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29 SIRI2294  uSdw ugud e (amawu) BEB+ BEB+TRIS PO 3.82 335 351 H.‘::“’;i 0.3 300 0
30  EDLGEN287A EDL-Generation Public Company BBB+ BBB+/TRIS IWHNW 063 550 553 H.‘_‘.:‘:i 5 5,000 0
31 EDLGEN3374 EDL-Generation Public Company BEB+ BEB+TRIS IFHNW 14.63 625 6.26 e 14 14,000 0
32 MINTI8PA 158w luwas sweasiutuuua A8 (uwitu)  BEB+ ATRIS PO 99.90 5.85 - e 10 10,000 Call Option 28/9/2023
33 Tuc2isa  WEEW i M @ plosduza aauiliadu BBB+ BBB+TRIS IHNW 268 3.70 3.63 aman 5 5,000 0

Ealit] R
34 TRUE19T1SA uSew vy ansdassu Sfa (uwie) - BBB+/TRIS IHNW 0.62 3.00 2.80 4 3 3,000 0
35 TRUE1S9T15B  uSfwm wg aasdastu i1de () - BBB+TRIS IFHNW 0.62 3.00 2.80 e 1 1,000 0
36 CPALLITPA  uitiw 1 aaad 39dm (umiz) BBB(thay /' /TFS/Altha)Fiteh PO 95.79 5.00 - aRan 15 15,000 Call Option  22/8/2022 utevias 5

(Thailand) [Eatiteit)
37 TPIPL218A  uidw fWitla Tudiu S8 (umigu) BBB+ BBB+TRIS PO 268 490 4.40 H.‘_‘.:f;i 0.3 300 0
38 TTA2134  uSsw Wvfiwive iendSd $1An (umie) peg  DCO/TRIS.BBB(ha)Fitch ., 232 450 4.39 fRes 31 31,000 0
(Thailand) [Ettai
39 JMARTZ0DA 158w wunsn dde () - BBEB/TRIS IFHNW 2.07 410 443 e 1 1,000 0
40 EP2044  uSdwm Ammadu wraad Al S1de (i) - BBBITRIS IHNW 1.35 465 452 H.‘::“’;i 27 2,700 0
41 EP2144  uS¥wm d@madu winwad afl S1de (umizu) - BBBITRIS IWHNW 235 5.10 499 H.::::i 13 1,300 0
42 MTLS2124 158w Wiaslve dade $7da (ume) - BBB/TRIS IFHNW 2.25 3.70 3.86 e 2 2,000 0
43 MTLS2224 158w dizolne adde Sim (umsu) - BBB/TRIS ITHNW 3.25 395 4.10 H,‘::‘:;ﬁ 0.5 500 0
44  SAWAD2Z28A uidw elaiaa maslasdu Side (umsu) - BBBITRIS IHNW 369 415 409 n'f::i:ﬁ 30 30,000 0 wiiue
— e = = =

45 JMT20DA  U5ENM 3 dinnad iedlada Hia y BBBITRIS IHNW 207 400 418 fada a7 9,700 0

{uwaeu) [ERttai
48 RMLZ08A  view lsuau uaus A8 (uwitu) - BBB-TRIS IFHNW 1.56 470 473 l:.:'iji 03 300 1]
47 ANANZ210A  uidw aua Gvuaasluiuv da (uwizu) - BBBITRIS IFHNW 285 4.00 415 n'f:i:i 5 5,000 1]
48 AMAMNATPA  visw afuan Avaaaduiud e (uwimu) BB+ BBB/TRIS IFHNW 9530 B8.00 - H‘_-::Ei z 2,000 Call Option 231272022
49 PSL211A  uisw widoa Swis $9Aa (uwieu) BB+ BBE-TRIS PO 2.15 525 5.25 n"-i.:i':i 10 10,000 0
50 DAZONA  uua. dudia wa (1991) - BBE-TRIS IWHNW 147 530 5.60 i 5 5,000 Call Optien 1611172019
51 DA202B  wua. duida wa (1991) - BBE-TRIS IFHNW 1.22 5.05 4.98 i 202 2,020 Call Option 18M1/2020
52 DA2124  wwua. swida wa (1991) - BBE-TRIS ITHNW 2.21 510 4.89 e 2 2,000 Call Option 13M1/2018
53 DAZ18A  uwa. dwidla wa (1991) - BBB-TRIS IHNW 2.70 500 5.4 H.‘_‘.:‘:i 1 1,000 Call Gptien 10/11/2018
54 DA226A  uwa. dwidla wa (1991) - BBB-TRIS IHNW 3.55 470 4589 H.‘_‘.:f;i 14 14,000 Call Gptien 16/12/2018
55 MIDAZ11A  v58w lusn uaauiv $1da (anigu) - BBB-TRIS IHNW 216 525 5.38 H.::::i 0s 500 0
56 SINGER213A 1Sfw donesdszndlng $rda (uvizu) - BBE-TRIS ITHNW 2.33 5.50 5.83 aaas 36 36,000 Call Option 30/3/2019

[ERTRT
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57 MDL19NA  wuddn ludn Sade Svdia (umzu) - BBB-TRIS IHNW 099 5.00 5.14 N 15,000 0 siusiatne

58 ORMINA  uSdw aafiu wSammasd 1da (uuzu) - BBB-TRIS IHNW 0.93 450 3.78 H.:':‘Eﬂ 10 10,000 0 wtiemn 5 au.

59 ORIZ0TA  uiEw aafiu wiavmasd S1An (umu) - BBE-TRIS IHNW 185 430 3.02 o 7 7.000 0

80 CGH2064  uitn Aunt afll Taaded 31da (umizu) - BBE-TRIS IMHNW 1.51 525 5.35 H.‘::':ﬂ 5 5,000 0

&1 TTCL205A  vSdw fiiduaa $1da (uwisu) - BBB-TRIS IHNW 1.46 455 4.43 H.‘::"’;ﬂ 0.2 200 0

82 TTCL225A  uitiv Aividuaa e (Hwisu) - BBE-TRIS IVHNW 345 420 4.04 B 2 2,000 0

63 GRAND200a [SEW unsud uadlan Tdunad uaud wsaw - BE+TRIS IWHNW 1.89 625 6.03 Sacn 3 3,000 0
ARTA A8 (UWIH) LI

64 A194A wirn a3 wsawwase 31Aa (uwiLu) - BB/TRIS IMHNW 0.34 545 5.35 H.:':‘E‘ 0.1 100 0

85 ACAP190A  uithn i uatilaaa afl Sida (umnu) . BBITRIS IHNW 0.35 5.00 .10 H.‘::'Eﬂ 0.7 700 0

———— e o

66 cGD2oga  UEEW AunE afl dumamlunnd $ia B, 0 IVHNW 157 7.00 717 amaa 15 15,000 Call Option  25/12/2018 - 24/06/2020
(2w R

&7 TFD2024  VREW Wnofimnnisenuaasmasm i . 0 IHNW 1.21 6.50 8.90 amaa 1.5 1,500 CallOption O7/2/2018 - 14/02/2020
(meu) AR

68 paCE20za  UEEW M Auaaaluid aadlastu s - 0 IHNW 1.24 6.50 6.81 amaa 120 120,000 0 discount 10%
(2wt i

Contact us: Tel: 02-630-1843 Daily Update at

a W oa = %
**Fughnanevur dunuiAsian BBB aulU-



30

ADVANC

BANPU

BEAUTY

BGRIM

BJC
BPP

CBG

CPALL

CPN

DTAC

EA

GLOBAL

GPSC

sweborjun ASP Tiigenrh ELN

Tenor (days)
60
ADVANC
AOT
BANPU

BDMS
BEAUTY
BEM
BGRIM
BH
BJC
BPP

CBG
CENTEL
CPALL
CPF
CPN
DTAC
EA
EGCO
GLOBAL
GLOW
GPSC

21
ADVANC

BANPU
BBL
BDMS
BEAUTY
BEM
BGRIM
BH
BJC
BPP
BTS
CBG
CENTEL
CPALL

CPN
DTAC
EA
EGCO
GLOBAL
GLOW
GPSC

30
HMPRO
IRPC
IVL
KBANK
KKP

KTC
MINT
MTC

PTT
PTTEP

PTTGC

ROBINS
SCB
SCC

SPRC

TOA
TOP

Tenor (days)
60
HMPRO
IRPC
IVL
KBANK

KTC
MINT
MTC

PTT
PTTEP

PTTGC
RATCH
ROBINS

SCB
SCC
SPRC

TCAP
TISCO
TMB
TOA
TOP
TU

21
HMPRO
IRPC
IVL
KBANK
KKP
KTB
KTC
MINT
MTC
PTT
PTTEP
PTTGC
RATCH
ROBINS
SCB
SCC
SPRC

TCAP

TMB

TOA

TOP
TU

Joya ru 22 w.e. 61

audacio wheiasiansoywus Ins (66) 2680-1830



moidenmsaonulu FCNs (Fixed Coupeon Nofes)

Quote ID

FCN HK
112380

FCN HK
112381

FCN HK
112382

FCN HK
112383

FCN HK
112400

FCN HK
112385

FCN HK
112386

Tenor

6mth

6mth

6mth

6mth

ém

6mth

ém

Pay
Frequency

Monthly

Monthly

Monthly

Monthly

Monthly

Monthly

Monthly

CCY

usb

usb

usb

usb

usb

usb

usb

Stock 1

BABA UN
Alibaba group
Holding

700 HK
Tencent Holding
Ltd

9984 JT
SoftBank Group
Corp

PYPL UQ
Paypal
Holdings Inc

BABA UN
Alibaba group
Holding

AMZN UQ
Amazon.com

Inc

700 HK
Tencent Holding
Ltd

Stock 2

NVDA UQ
Nvidia

Corporation

9984 JT
SoftBank Group
Corp

KORS UN
Michael Kors
Holdings Ltd

MSFT UQ
Microsoft Corp

RDSA IN
Royal Dutch
Shell PLC

FB UQ

Facebook Inc

BABA UN
Alibaba group
Holding

Stock 3

700 HK
Tencent Holding
Ltd

AMZN UQ
Amazon.com

Inc

1299 HK
AlA Group Ltd

MS UN
Morgan Stanley

MC FP
MC Group PCL

AAPL UQ
Apple Inc

1299 HK
AIA Group Ltd

Coupon p.a.
Coupons

12.00%

12.00%

12.00%

12.00%

12.00%

12.00%

12.00%

Fixed

Al

Periods

All

Periods

Al

Periods

Al

Periods

Al

Periods

All

Periods

All

Periods

Put

81.21%

82.89%

81.79%

88.70%

83.53%

85.47%

84.22%

Auto Call

97.00%

97.00%

97.00%

97.00%

97.00%

97.00%

97.00%

Call
Frequency

Period End

Period End

Period End

Period End

Period End

Period End

Period End

Issuer

EFG International Finance
Lid (Guernsey)

EFG International Finance
Lid (Guernsey)

EFG International Finance
Lid (Guernsey)

EFG International Finance
Lid (Guernsey)

Royal Bank of Canada
(Toronto Branch) (Aa2 /
AA)

EFG International Finance
Lid (Guernsey)

Citigroup Global Markets
Funding Luxembourg
S.CA., Luxembourg (A+ /
N.A)



moidenmsaonulu FCNs (Fixed Coupeon Nofes)

Quote ID

FCN HK
112387

FCN HK
112401

FCN HK
112389

FCN HK
112390

FCN HK
112391

FCN HK
112392

FCN HK
112393

Tenor

ém

6mth

ém

ém

ém

6mth

6ém

Pay

Frequency

Monthly

Monthly

Monthly

Monthly

Monthly

Monthly

Monthly

CCY

usb

usb

usb

usb

usb

usb

usb

Stock 1

BABA UN
Alibaba group
Holding

KORS UN
Michael Kors
Ho|dings Ltd

LULU UN
Lululemon

Athletica Inc

700 HK
Tencent Holding
Ltd

TRIP UQ
Trip Advisor Inc

AMZN UQ
Amazon.com

Inc

700 HK
Tencent Holding
Ltd

Stock 2

MSFT UQ
Microsoft Corp

RDSA LN
Royal Dutch
Shell PLC

KORS UN
Michael Kors
Holdings Lid

BABA UN
Alibaba group
Holding

EXPE UQ
Expedia Group

Inc

FB UQ

Facebook Inc

BABA UN
Alibaba group
Holding

Stock 3

1398 HK
Industrial &
Commercial

Bank of China
Lid

9984 JT
SoftBank Group
Corp

TIF UN
Tiffany & Co

AMZN UN
Amazon.com

Inc

BKNG UQ
Booking
Holdings Inc

AAPL UQ
Apple Inc

1299 HK
AlA Group Ltd

oupon p.a.

15.00%

15.00%

15.00%

15.00%

15.00%

15.00%

15.00%

Fixed

Coupons

Al

Periods

All

Periods

Al

Periods

Al

Periods

Al

Periods

All

Periods

Al

Periods

Put

90.42%

83.20%

77.89%

87.10%

87.04%

88.71%

87.30%

Auto Call

97.00%

97.00%

97.00%

97.00%

97.00%

97.00%

97.00%

Call
Frequency

Period
End

Period
End

Period
End

Period
End

Period
End

Period
End

Period
End

Issuer

BNP Paribas acting
through its Hong Kong
Branch (A / Aa3)

EFG International Finance
Lid (Guernsey)

Citigroup Global Markets
Funding Luxembourg
SCA, Luxembourg A+ /
N.A)

Citigroup Global Markets
Funding Luxembourg
SCA, Luxembourg (A+ /
N.A)

Citigroup Global Markets
Funding Luxembourg
SCA, Luxembourg (A+ /
N.A)

EFG Infernational Finance

Lid (Guernsey)

Citigroup Global Markets
Funding Luxembourg
S.CA., Luxembourg (A+ /
N.A)



Mutual Fund

Firm

Name

novnusouasiaisnu (Equity Fund)

AUM

(Bil. Baht)

ytd

Sy (Annlzd)

Return (%)

2560

2559

Prob.
Return >

SET(5Y)

M-S50 1.09 3.63 797 2118 2275 1489 1638 80%
JB25 7.16 -0.53 6.85 2218 2566 -1639 1317 60%
TMB50DV 178 -1.54 643 2092 2227  -1582 1629 80%
TMB50 15.09 -1.56 6.27 2077 2215 1611 1614 80%
K-SET50 Khsset® 557 -1.74 591 2066 2242 1713 1574 80%
1AMSET50-RA Ore 3.45 -2.62 8.36 2099 2289 988 1977 100%
K-STAR-A(R) Kisset® 258 -4.00 774 2099 1984 414 145 80%
KAEQ Ksset@ 447 -4.55 7.04 2016 2056 715 15.83 100%
KTSF @w 191 -5.23 6.22 1620 2094 983 18.06 100%
SCBSE i 3.16 -5.28 913 1775 2495 1.48 16.66 100%
SET Index -6.45 3.83 1366 1979 -1400 1532

novnusoucvus:na (FIF)

Firm

Name

AUM

(Bil. Baht)

3y (Annlzd)

Return (%)

2560

2559

K-USXNDQ-A(D) KASSE'@ 119 3.80 11.82 29.14 478 10.83 20.26
TMBGQG TMBAV oo 0.12 6.58 277 107

TMBCOF TMBAM  5sg 12,06 .44 5033 288 1746

SCBCEH 2l 243 797 384 2631 167 1756 1221
KT-CHINA-A B 5y 1835

KF-HCHINAD Al 152 -12.55 967 4615 198

K-CHINA KASSG?@ 9.72 -10.42 821 37.12 1.87 2.32 10.88
SET Index -6.45 -451 1366 1979 1400 1532

NB9NUTINATIE19YU (Equity
alaa L = L3 J
Fund) ¥28n15AALAEN AU
v
*  Momingstar Rating 3 A1aaiulil
*  NaRAuUNU YTD aue SET
Index
*  AARATTEZIAN 5 1) 19
NAAALUNUNINNIT SET Index
351
*  2UIAIBINANNU (AUM)
1 o Y d’l
1NN 1 Wuduunawll
*  newu 10 duduusn Al
HARALIUNUGI4A b1 YTD

nasnusINaelszna (FIF) §
A8N1TARLABN AU
e UUIATAINAINU (AUM) 1NN |

o Y

WA ULl

=< o a

o AupsiiUAAEINIA

ALY : Mormingstar, ASPS Research As of 28/11,/2018
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutual Fund (cont.)

NOLNUSOURUS:E:eND (Long Term Equity Fund : LTF)

Return (%)

AUM

(Bil. Baht) Sy (Annlzd) 2560 2559

Prob.
Return >

SET(5Y)

PHATRA LTFD 542 971 7.62 1923 1950 167 1746 60%
UOBLTF 397 -3.19 7.48 2109 1627 597 1501 60%
K20SLTF 15.31 989 697 1699 1840 186 1813 60%
CGTF 11.04 7.20 690 1869 1353  -490 2066 60%
MV-LTF 2.33 679 668 1955 1634 921 2683 60%
JB25 LTF 776 099 633 2152 2510 -1679 1267 60%
KFLTFS0 3.1 178 591 1997 2195 1624 1609 80%
KFLTFAS0-D 3.16 -6.94 579 2358 2476 999 775 60%
TISCOLTF-A "> 225 157 565 2156 1305 939 1217 60%
KSETSOLTF iy .30 -2.45 556 1969 2155 -1695 1612 80%
SET Index -6.45 383 1366 1979 -1400 1532

namuswﬁ;’usmzmq ((Long Term

. aaa o o o a’
Equity Fund: LTF) §38n19AnLaan Al
e Morningstar Rafing 3 aqaiulil
e Retumn Annualized 5 1 @11y SET Index

= &l g %

e AARATZULIIAN 5 1l NEUNT 19
NARDLLNUNINNIT SET Index 3 15 1
® JUNAUBINDINU (AUM) N1NN3 1
o Y d”
WuE U manly
e NAIYU 10 fuen NNanaUuN
1eAegegn Tl 5 1

ALY : Mormingstar, ASPS Research As of 28/11,/2018
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutual Fund (cont.)

NOYNUSOUIWOMSIABOBW (Retirement Mutual Fund: RMF)

(Bil. Baht)

Sy
(Annlzd)

Return (%)

2560

2559

Prob.
Return >
NI6)9)

PHATRA EQRMF 1.26 -9.48 7.64 18.98 10.62 1.68 17.29 60%
T-lowBetaRMF 2.15 -6.24 7.20 8.16 14.13 2.53 20.17 60%
KFSTOORMF 204 -2.61 6.41 20.58 21.84 -14.41 16.79 80%
JB25RMF 3.18 1.00 6.32 21.55 25.02 -16.76 12.63 60%
KEQRMF 7.22 -4.07 6.26 20.79 19.85 -10.48 15.10 80%
TMBS0RMF 3.62 -2.34 555 1987 2141 -16.57 15.37 80%
IN-RMF 6.72 9.19 5.53 21.32 18.49 -13.61 23.04 60%
SCBRMS50 s 1.84 -2.32 5.36 19.90 21.25 -17.03 15.57 80%
BSIRIRMF 3.91 -5.84 437 16.01 13.69 -13.42 20.64 80%
KFDIVRMF 10.32 -5.76 4.07 20.95 13.60 -14.42 16.28 60%
SET Index -6.45 3.83 13.66 19.79  -14.00 15.32

NOVNUSOUIWOMSIAEDBW (Retirement Mutual Fund: RMF) - Globall

Return (%)

Firm AUM
Fund Code .
Name (Bll Bdhf) Y"d 3), (Ann|zd) 2560
TMBGQGRMF TMBAM 051 0.12 655 2200 162
ONE-UGERMF he 0.12 054 23.86
TMBUSS00RMF 0.35 0.8 661 1406 817 297 1451
KFGBRANRMF o 031 288 13.34
SET Index -6.45 451 1366 1979 1400 1532

L4

< &
ﬂ’ﬂs’dilu‘JQNLWﬂﬂ']‘iLﬂﬂQ%W ANUNU

Q
=

Inel (Refirement Mutual Fund: RMF) &
a L = L4 J’
ABNITAALADN AU
) . <
e Momingstar Rating 3 a3l
e Return Annualized 5 1 @11y SET Index
PRI Iy
o NARATZAZLIAN 5 1 NN 19
HARALLNUNINNN SET Index 3 5 1
e UUAAINAINU (AUM) 1INNAN 1
v Y dy
Wua U naull
e NAINY 10 AUALLIN NTiNasaLUNY
.4 -
\RaLgIgAlu 5 1

namusqmﬁanﬁﬂﬁyﬂﬁw AINY
ﬁ:uﬁ'ndﬂixmﬁ (Retirement Mutual
Fund: RMF) §38n19ARLRaN Badl
o NARALUNY YTD 11y SET Index
 IUNALBINIYU (AUM) 11nnan
100 $samasdlyl

ALY : Mormingstar, ASPS Research As of 28/11,/2018
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutual Fund (cont.)

novnusouasianshls:e:dau (Short-Term Fixed-Income Fund)

Fund Code

AUM

(Bil. Baht)

Modified

Duration

Return ytd

(%)

TMBUSB TMBAM 4565 091 137

IHSTPLUS LHEE 452 022 134

KASF Kisset® 1.34 060 130

ONE-FIXED-A Ore 416 029 129
7~

ASP-DPLUS (QUES 932 026 128

1.24

Avg 1Y F/D Rate 1M BBL KBANK SCB&KTB THB

novnusoUaaadu (Money Market Fund)

Fund Code

AUM

(Bil. Baht)

Modified

Duration

Return ytd

(%)

TCMFENJOY ftuos 114 023 116
TVISSETALS
ASP OB 195 0.14 107
Fund
LHMM = 493 0.19 1.04
K-CASH KAssel ) 10.89 0.19 1.04
9 Phatra
PHATRA MP i 935 0.19 1.01
Avg 3M E/D Rate TM BBL KBANK SCB&KTB THB 0.84

NBINUTINATIRNTUNTEEEAY (Short-

Term Fixed-Income Fund)

e 8181A3WA (Duration) ANN91 2 1

e LARALUNU YTD TUs amnsaantisl

9@ 4 aunAnsivoy

® IUNATBININU (AUM) 1nnan 1

¥
WA uunawlal

o NAYU 5 FUALILIN N HiNaRaLUNY

498m 11 YTD

nmvguswmmm‘&u ((Money Market

Fund) H98n15AALAAN AR

e a121AvAa(Duration) ANG1 1 T

o HARALUNY YTD Tu dnsiaaniilsl

\9ae 4 suAnT vy

e UUNALAINAINU (AUM) WINNIN 1

Wuduunaulal

o NANNY 5 AuALILIN NNARaLIUNY

498m1u YTD

ALY : Mormingstar, ASPS Research As of 28/11,/2018
HUEIKG : TBMsIuoUSINNENU Morningstar



NOONUSIY : Plus Fund Management

g“. ASP-DPLUS
! :
=S
ASP-FLEXPLUS
ASP-SME
a
5 ASP-CHINA

ASP-EVOCHINA

ASP-GIPLUS
ASP-ROBOT
ASP-DISRUPT

AS P'I N DIA A0UMUJOUAIIAI: WiILNMSabnu KSoUaD. lioaisn Wada



NOONUSIY : Plus Fund Management

yaAIWUgIU (Market Valuation) ogllus=ufitnaule Duenaznsumsainulus=o:1o

14.00x

w . TudegUiuyarTWugnu (Forward P/E 18F)
Nov 15 Feb1e May1& Augw Nov18 F9b1? szn Aq;ﬁ Nww F9b1B May‘|B Aug1a eeeverareremes 18D vouasl VN30 Otjﬁ 14.00 i IndiReanu

Sourcs - Bloomberg az of 31 October 2018 . s X
ANade 3 Udoundun 14.24 i Bufialsion

1087 12.55 1424 . o g
. ) Market Valuation Estimated
gulunatutnweasrunfivAtANISH as of 31 Oct 2018 G "‘139
dnsmlsveuusGnoan:Ueuludi M Vietnam : VN30 Index 11.96 17.02% 0.70
1A, A 0, -
VNS0 WUOﬂU‘.é')GIS‘Ig\]n\I 17.02% lia: mmm Thailand : SET Index 14.06 9.77% 1.44
aAnduyanwuguBaussuinieuiu =
U a '—a P~ T © X @& Malaysia: FTSE Bursa Index 15.48 7.14% 217
AANNSIoMSINISHSD &
novNuUIuQ lldaisnwaa 1vagauny 1Nsn _ s 9 Friopres FCONP na o >
PEG ratio Ais:61U 0.70 BulaaiAu -
Indonesia - JCI Index 1337 14 24% 094
@ Singapore - Straits Times Index 11.38 7.74% 1.47

(AS P'Vl ET) Agnlundnna ASEAN

Source : Bloomberg 2 of 31 October 2018

o Tanafunasauunug Ann19asululssmAR ANARANSNIWNS  ASP-VIET Performance as o 3t october 2018

10.00%

Wulngs “ -23.00%

0.00% w \\kM\ SINCE INCEPTION ( 18/01/2018) W JOMORGAN Vistnam
o _10.00% ey Opportunities Fund
O  ARAIUNITRINU \J M Xackers FTOE Visinam
: Swap UCTS ETF

-20.00%

*  0-30% awuluneanu P Morgan Vietnam Opportunities Fund/ — oA )  Caon

-30.00% 50.92%
Drogon COp \/ElT Fund Jan 18 Feb18 Mar 18 Apri8 May18 Jun 18 Jul 18 Aug 18 Sep 18 Oct18
*  0-30% awmlunmarsululssmaisaus YD siu  edu 10 0 o Swiinfmeny

M Diract Investment

Source : Asset Plus Fund management as of 31 Oct 2018

0-40% @\‘musl,uﬂ@\‘mumu ETF i Viet Fund Ma nogement, WANBUINUNDINUSIL(%) - 835 753 - 3 N X 1" ) Vietcombank (VCB VN) 265%
¢ ] a -' Masan Group (MSN VN) 4.15%
Deutsche Bank wag SSI Asset Management Lo o e TR @ rorcow e a24%

. . ANUDULOUVaIWANSANTUNU (%) - 1899 2153 - - - - 2015 Sal Gon Securities (S51 V) 2.98%

o esiuanuidssaindnauanilasununasfilaresiaanisnemu WA - 828 BB - - - - 224 W pevcverampoercomPow W 250%

dlal ¥ o o ° Y o Ly :/I a
i 1Annduinnis ane insanislidilanfazais yniuns

A0UMUJOYAIWUIAI: WILLNMSAdNU KSOUAD. IIoaisn Waa



Disclaimer

Joyalulonansauul sousouuINIkavdoyanuionio o&wlsid usunkannswe 1oiBe waa sna Tdanuisnn
o:Eiugundosusoonounndovuodoyanandld Tusws:mslas undiastriulonansd sarmdulasenodvranineuyi
MO3BIMSINEoAUnANMS3IASTK Ta:0ldidumsBln hdolaueiuThBondomnanannsweilas msaoduloBorgoune
hannswellas voowenu Tusw:naoinmssuunacuiuionanstikdolufiony douilduwaminmsiBaoisrunuiruuon
wonu Tasluiddouinaodoonsowus:wnwulas) AU usBnkannswel 10158 waa sna Tuonscula

unJIASYK
INQFANG N38s:8ssU lauNa0auUNdIns1K: 004132
WUBE Nhs1oBrd laun10audndInsKk: 052647
BICYBEY WUNMSUNND lauN0auUNdIns1K: 064045
nsias IGasruUsiiung launNa10auUNdIns1K: 075365
INNQ AIBAANA laun:1dsudndinsrs: 087636
ledu nAvTa WB08UN3INSHIBOUSUINY

ossruwnny Inuadnenss  WIB0EUNIASUDMEANS
DSsgssnU DodSUUN W28UNJIASTA
Papsa 1NN WE08UNDINS K



