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wosamsavnulisoodUmkiwiun  OmsivaaundaohaArufio
msusuaathnuniwo Take Profit s:e-dUTURU KBANK, SCC iia: STEC fio
IJums lock wacouinu ansudUakd oIReAruriURU High Dividend
Yield bndu idevminmabingisovvoomsus:meavumsidula:duwa 5o
oInMsAnudoladoundowudnosBorioumsduindoonune XD s10 |1
idou doidonnidu Top Pick dUaKTBoI0U QH (FV@B 4.48) DaiduahAry
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® MAJOR 23.60 29.00 2288%  mnrils 4061 Buloonmsvedonbiadoidolgoll 2562 Bolmsuenalsonbluchodonda ryurilsio 24%
PTTEP 123.00 168.00 3659%  symuhuusuiRudrynnruudadeitioomnoachaa 10U Sentiment KUUBODAU Ia:dbb0uwa 2H61 N3 3%
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*  SET Index dUaKAWAULNINGOWNADIUBo0AU Ichdbonnwhuiuocnu 1630 oa Tafusuduldseunsoousngadan
1651.4 Da Wudu 1.71% (WTD)

*  UsiOumsusuduisouoo SET Index ouriii RSI 1BundaUIdhgiua Overbought Miks:ronodUuaKkdlomano:iRu
Isounernmiseonid degholsficumngodiuiko 1630 pa Tamwlaasougbotiu Momentum Mmsusuducio

* TaaUstdunseumsindeulhovevdUanr d:0iuoduisni EMA 200 duaso 1660 Da mnwiuldiuoducialuo:
ogin 1680 Da doulussuosn 1630 oa
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Bu, goonv, 1dndu, INMKald, sulatiBe, LiaBe Maaanad NINMAIDIBE
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AothnUn  aanakuansy A Underweight onniuoliuisupiola:wa
Ussnoumst 2562 1dulas:aoan  srunoasiconiTagousuduwsoums
Iaurkthacunavuaa, Underweight aanaruelsy oniAsugiongbsoulo,
waus:noumsnsodd  Trowideomsidoo lana catalyst Huy,

Iywaus:noums Uo. G Valuation gn Iciduigusour lla:wna
Jodanuus:eeno, Overweight caioiu EM 0 Valudtion thaulo wa
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dUanridiu:un The Boeing Company (BA US) a: Galaxy Entertainment
Group LTD (27 HK)

BOEING CO/THE

GALAXY ENTERTAINMENT GROUP LTD
SOUTHWEST AIRLINES CO

APPLE INC

NETFLIX INC

SINO BIOPHARMACEUTICAL LTD

GEELY AUTOMOBILE HOLDINGS LTD
SOFTBANK GROUP CORP

BFI FINANCE INDONESIA TBK PT

LVMH MOET HENNESSY LOUIS VUITTON SE

BA US 385.62 429.07 11.3%
27 HK 54.00 58.39 HKD 8.1%
LUV US 56.76 63.40 uSb 11.7%
AAPL US 166.44 177.57 uSb 6.7%
NFLX US 339.50 391.88 uSb 15.4%
1177 HK 6.60 8.70 HKD 31.8%
175 HK 13.26 14.78 HKD 11.5%
9984 JP 8,530.00 12,851.25 JPY 50.7%
BFIN 1J 695.00 700.00 IDR 0.7%
MC FP 279.75 313.42 EUR 12.0%
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The Boeing Company (BA US)

JIRSTRTDDBWUTIL  Mlsgndooa  4Q61 1aulafio  10.4%yoy  lia:
12.2%qoq Uodanyuuionduivugovsnaudiwwhiuldoaluianwiums
naaounsolisnidoUs:aunouaSodigey  Boo:uniBiunfinBlasansiu
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U GEG Galaxy Entertainment Group

Galaxy Entertainment Group LTD (27 HK)

JIpsTHUpSEWUTIU Marmisansy 61 1aulafio 25.8%yoy Itooonims
iUasaosnirolhunimdusineiunaltud  1a:Saosniuuasuooosiurddu
8nnoldsusoda 2 $109a0N Business Awards of Macau 2018 ©oe
aswnouiBouulRnuUNaonuldiluogwd  vru:AwamsdIGuowul 2562

goiaulacioitioodn 6%yoy

JIRSTARTJOVEINATA : IISIMUSUWLTUDU RSI 1hgiua Overbought SollomalRumswinciolus:e:auld icdognvlsficnuringoaouniiiuosu 53.50 IKSary-tio
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aUcnrRwuLMsUs:sU Fed dodnunnnus:aemsduaoniCed a:o1oo:du
TaUosndiauAmMals 2 ASoILUT  unu:RMsPSPIMSMS:HIDENSY-DU 18U
wounae la:dUakd 7 nw. Us:su BOE madoavaeniJeniau madn
Fund Flow golhaidhdaunsweidaoans Ao asianshl IRUlGoInwaceuinu
wWusUasanss 10 U Usudoaonogn 2.6% onduarnoun 2.74%
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Securities

mslhaldhuevIJauaoNUUNINIURADIBOIMSNDIE00Uo0MSUSUTUSNS

conievoving Ao maaenidensodocioltiovogoloanaoalusoo 2Q62
Tasgornruathkunmsaonuldn 20% Taadaidomsavnuansnmasiansi
J Duration &nodu licilinosinu 3 U wsouid Rating BBB+ Juld lia:mardo
WanoUINUgoN3SasI10oNITaIdUWINOoUNSWE  llatiu:UNS:D18abNuas,

vruilne 6 n.w. nisus:su nuv. Aaavaonidedudonaiot ik
wacoulinuwusuas 10 U Usudoaon 2.41% on 2.43% TudUarneunti
ia: Yield Curve UsUabifiounnsonongsno llazisosovonchomaboasians
KUNLAU+810 avao 47.3% snduaknounthesn 25 hiduduuin Tae
Igoilduasianshis:a:end 65% : s:e:aus1o 1535% uoouamﬁohuo : (INgu
AUanriniao 85.2 % : 14.8% ecnuahdu)

anshluwesadadousimiuinde 4-5 do  (Gomswduaw) Toe Top
pick 1don BJC203A 1a: TBEV209A

la:shnsumoidonavnulunoonusouasiansh lu:ihneonu  TMBABF

idoomnidunoonusouasianshlis:e:du  lia:aonuluasiansnindoudunou
UiBofio AAA

> arvanund . o SudU (Rt ogAoIKde | aenifenthdd | waceuinuahaa
ecc. e lj HUDELIUNOON ouqu ( ahng) © % ciod) MM (% ciod)
) eic203A USUN 1WesA ganes 9via (Umiu) AU A+; USUR: A+/TRIS 114 ‘ 235
Auc: AA(tha); uSUN: AA/TRIS,
(%) TeEv209A USUn Tnaiuwiooiso Sia (Urnisu) W AN ), ‘ 163 260 269
AA(tha)/Fitch (Thailand)
SPALI209A USUN fNMae 91Na (Umsu) ARu: A; usun: A/TRIS 1.61 3.10 2.41
WHA214A USUN duuadiosionosuoisiu 9na (UKsU) RU: A-; uSun: A-/TRIS 2.24 2.39 2.52
TPIPL198A usun AWloiwau d1ria (Umisu) Run): BBB+; USUYN: BBB+/TRIS 0.53 4.40 3.04

For More Information, pleas see Appendix
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Unaonuidoomsns:onamsaonuiugochous:na la:lasu

waaeoulnuaiaue uth FCN 11010 Audouwusens 6 1dou
dasoonile 10% col shennidou  Thannsweewaoiuriu
Tencent Holdings Ltd, SoffBank Group Corp lia: Morgan Stanley
ToesD Put Level Ais:dU 86.28% 1ia: Auto Call Level As:du 97.00%

Product FCN 11010
Tenor 6 mth
Pay Frequency Monthly
CCy uSh
Stock 1 700 HK
Stock 2 9984 JT
Stock 3 MS UN
Indicative PRC 8
Coupon p.a. 10.00%
Fixed Coupons All Periods
Put 86.28%
Auto Call 97.00%
KO Type Period End

3 o
E%J Alternetive lnvesiment
@

D> e asiapLUs

ahrnsulnavnuiAuIReAURUING Icieennidwaaoulnuiiiuou
lanoidevosius:uligonn  uth - RudnDouwusiwous:nn
Bull Note / Bull Note with Protection UUFUS1080 (Underlying)
WHA 11ia:/rSo BJC

Bull Note / Bull Note with Protection

Underlying 1 WHA
Underlying 2 BJC
ELN Type Bull Note
Settlement Method Cash or Physical
Minimum Subscription 1,000,000 Baht
Time fo Maturity 30 Days

* MsUa > sy Strike DlasuconiTe(Yield) 1a: Bucu

* msmUta < s1m Strike DIASURUSTIBD, IBUAGEOUCHOIWOIIS:SIAN

* fsimua < $1M Protection DIASURUSIBY, BuaadoUCOWOIIS:SIA,
PUBAISEINOAUASODIDUAU
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Auto cull @ 3388140 J \ '4'{ 4 B
/03‘ W W || Spot Price as of 31 Jan 19 HKD347.00
Tmem .\r’/m v -~/ Support / Resistance UHK340 / 370
- | Auto call Level 97.00% HKD335.8140
M‘ P N .
o | Put Level 86.28% HKD298.7013

-
4
|

i v
A 0wt @ 9166 50 o, }Mf\’ &f’,. « jj' Q\‘\ ' | Spot Price as of 31 Jan 19 YEN8450.00
o A R & ol T i | Support / Resistance YEN8230 / 8920

AW el | Auto Call Level 97.00% YEN8196.50
. },(M’*,

| Put Level 86.28% YEN7290.66
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Auto cot @ 410910 M{ . " Spot Price as of 31 Jan 19 USD42.30
A ,( Y | Support / Resistance USD41.5 /44.0

MY i sesses
A Troanad Wh - pf | Auto Call Level 97.00% USD41.0310

\M’W | Put Level 86.28% USD36.4964

bbbbb e - - ~ B T = - - w L = = A
E - " . EL B
PN Ay (horgen ey | MR Dy EIICINLS CHNEINLS Lapevights 3000 Biceber) Wewwe Lo 214w 318 S 0w




@ ELN nuu Bull Note 11a: Bull Note with Protection

A 58

4300

WHA

Spot Price (B) as of 31 Jan 19

Support / Resistance (B)
98% Strike Price (B)
Annualized Yield
No Protection
90% Protection (@3.879,Max loss 10.0%)
95% Protection (@4.0945,Max loss 5.0%)

BJC

Spot Price (B) as of 31 Jan 19
Support / Resistance (B)
98% Strike Price (B)
Annualized Yield
No Protection
90% Protection (@5.157,Max loss 10.0%)
95% Protection (@5.4435,Max loss 5.0%)

4.40
3.96 / 458
4.31

16.5023%
15.0878%
9.2421%

48.75
43.00 / 5375
47.775

20.6735%
18.1769%
10.6408%
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Benchmark Alkwaaouinu 3.68% shea:idaadvaladhin 4

TCMFENJOY

TMBABF

M-S50

B-ASIA

UOBLTF

KFSTOORMF

D> a—
! Mutvel Fund OI==

Money Market
(novnusauaaaidu )

FIST
(noonusouasIanshis:e:au)

EQF
(noonusouasiansnuine)

FIFEQ
(novnusauasansnucihvus:INA)

LTF (neonusou LTF)

RMF (noonusou RMF)

novnUsoUNANIAONEVIRWAaaoUINUUON
0.59% wio:Uoend Benchmark Bolkwacouinu 1.04% ici
mwsoudoiddul Tiwaaeuinuaoiio  3.69%  busliaiieuiAeD

o whedvaAaidonnoonusounithauld Ia:dmsus:andidniunagnsiu
IcisedUaK Taslidoulukans) Ao
*  Aaidonnoonunduunalihndncinonudus Tulsinnideonu a:iou
AoWaUsnlumsdamsia
* |donnovnuiiiwaceuinuflaaidululd na:eoisu: Benchmark
oghoaulauoluson 3 o 5 UAwu
*  |@onnovnuiid Morningstar Rating doiici 3 f 5 oo

KUoludoidonansuMmsmswiidu lliafiwacoulinugondrsoifeuiInonsiconiTeduwin ol noonudonanali
waaoulinugoaaluliwiuw Snnbgoanuisnriwaaoulinuisu:dstsdaldcioltioo

Fed dvdrurunrus:aomsusudusasiconiBeulaneiudd vruninefu:luisousuduaonibad I5UAU Bo8nyusINas

anshliwudu 1donavnunovnuasianshndongavindornds 1- 3 U ialiwaceuinud

gomanunaiivisoBoansuoounaonuchos@nidiiogodoltioo liainAmamssheduwa D:308ruuAULNEUDYOD
SET Index TRindoulroluluoliuendu SoidennevnudoRusnalinnd AMkwaaeulnuia ladd Moringstar 5 ano

Invesco MaU 2019 EPS Growth 1ade oo uo. TundmaioBev:oens1o 11% IAeunu Trailing P/E Joouun 11.9 im
fioilfus:aununauloavnu uonruloman Fund Flow DlnanduidhuniuaanaruoiBe idonnoonu B-ASIA Aaonulu

novnu Invesco Funds - Invesco Asian Equity Fund Class C (AD) USD (Fx hedging : >75%) --dUanvitnanacandlueiseata
rhmsiteviuinAMaasuydu--

iUoooNIJumsavnus:e:enoTowmIsuIwaaoulinugournad 5 U gofio 9.28% ciol uru:i SET Tiwaaouinuiweo
5.25% cioU Ia:0uunanoonus1d 4 wuaiuuin

idovonidumsaonus:e:enoSowmsnunwaaoulinugourad 5 U gofio 8.02% ciol uru:A SET TRwacouinuiweo

O, A AT .
5.25% cioU * AonevnunAanseoviulhu
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Thailend Equiy : ASPS Perirelio

ASPS Porifolio

Start ) ) Price Accumulated PER Dividend .
Stocks Fair Value — Weight PBV 2018F Strategist Comment
Date Avg. Cost Last Return 2018F Yield
Y12 & \ 39 1 i 0,
QH 14-Jan-19 4.48 20% 282 2.96 4.96% 726 1.10 734 lnalahgagmaanaduna s1a1vu QH 4 Div Yield 62Fgoiiau 8%

wsauAuNug uiudounsuas upside g9 JofluTamaniiiaanu

anAls 4Q61 Wulaanmsueduilo AN fowalinwsaudls 1
MAJOR 31-Jan-19 29.00 15% 23.40  23.60 0.85% 17.58 3.12 5.23 61 AuTe vausnil 62 ww3anaenalsontdv'lusredonia aaalsle
24% wiauduilunalaalau

sanihfuduTanfludimia 50 winey ndeasviauaufIasams
PTTEP 28-Dec-18 168.00 10%  122.00 123.00 0.82% 14.04 1.16 4.07 Agaamuadtasgialantiuinuay srudivmsdiuaafidvmsudn
aavlaulminagahaas Oversupply 2avaaia'le

aafilsang I 2561-62 wiula 12.2% uaz 4.9% mnttsaﬁmﬂﬁauu
KBANK 28-Dec-18 246.00 10%  188.25 200.00 6.24% 11.77 1.18 2.38 anduidlasalvajuay SME lenamnaimsasnuzialvaiuasiis
Maszuasanzau s1aullaqiudy Laggard 5.w. Tvaiduq

Aafls9n 1Q62 fadulatiuaingsiad1ldn mnannuiasms

BJC 28-Dec-18 61.00 25% 49.85 48.75 -2.21% 26.76 1.62 1.98 NFEHUNMSUITNAVRITFLNATINAVEIAAUTTA U Lags A udl
Upside g9
o =3 P a o = > o
PTT 21-Jan-19 56.00 15%  48.58  48.50 0.17% 10.37 1.39 4.12 Aa 4Q61 AlstAnduanngsiandnuardisialiasidaunsiaie

folsuduacnosaiiiag Snfododl Upside goumnzunmsasas

Tasemsuuatngiuasmdgiiasfinnfuuazaaiiias devinli STEC
STEC 25-Jan-19 29.25 5% 2230 22.70 1.79% 19.75 2.96 1.76 TeFuilsyiami vyuntls 1Q62 whiuled saudedi Backlog gede 1.1
WRUAIULIN
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PTTGC218B

PTTC247A

ICBCTL205A

DTN274A

ICBCT289A

KTB27NA

KBANK271A

TBEV209A

TBEV223A

TBEV283A

TBEV289A

VL2368

IVL280A

IVL275A

BAM226A

BAM2SEA

CPF24NA

KTC217A

KTC21NA

KTC23NA

MPSC26DA

CPFTH281A

CPFTH317A

BJC203A

BANPU274A

IVL14PA

CPALL22NA

Mg uvaan “

wiew dan. 3rda (uwdu)

wiEw dan. e (uwvu)

3w dadeladid (ng) 1

i duna lasuia Aa
suaslatid (1na) S1Aa (unwu)
suaIsnsene A8 (uwgy)
suAIsRans ng 1A (uwigu)

ey Inouwiaisa da (uwitu
wiEn Inoudiaisa Hda (uwigu)
wiEn Inowiaisa da (unigu)
wirw Inouiaisa Hda (uwigu)
wiEy aulasun vuesa Aa (umigu)
wiry aulasin vueasa Aa (uwigu)
VIEWM Autan nuRasE IAa (ML)
wEENUSMIsAUNINE asonwwdiYd A8
(smdu)

wEENUSMIsTUNIHE AsounwwIdlYd AR
(uwmdu)

WiEY RS laasarians HAa (ungu)
VIEY R laasariaIs HiAe (uwgu)
ey Rigaasariaivis HiAae (ungu)
wiEy tasngolng I1A& (uwYu)

vign hanaiasua i

wirn diad (dsuvdalng) HAa (umidu)
wiry dad (dsawalng) da (uvidu)
V3EW 1Wada gAawnas AR (uwiYu)

wiEv 1uy $Ae (umgy)

wiEn aulasn vuRasa Aa (IYu)

wSEn IW aaad A6 (Uvmgu)

AA(tha)
AAA(tha)
AAA(tha)

AA
AA+(tha)

AA(tha)

AA(tha)

AA(tha)

AA(tha)

AA-(tha)
AA-(tha)
A+
A+
A+
A+
A+
A+
A+
A+

A+

AA(tha)Fitch (Thailand)
AAA(tha)/Fitch (Thailand)
AAA(tha)/Fitch (Thailand)

AAITRIS
AAA(tha)/Fitch (Thailand)

AA+(tha)/Fitch (Thailand)

-TRIS, AA+{tha)/Fitch
(Thailand)

AAITRIS, AA(tha)/Fitch
(Thailand)

AAITRIS, AA(tha)/Fitch
(Thailand)

AAITRIS, AA(tha)/Fitch
(Thailand)

AAITRIS AA(tha)/Fitch
(Thailand)

AATRIS

AATRIS
AATRIS
AA-(tha)/Fitch (Thailand)
AA-(tha)/Fitch (Thailand)
A+[TRIS
A+TRIS
A+TRIS
A+TRIS
A+[TRIS
A+[TRIS
A+[TRIS
A+[TRIS
A+TRIS

AAJTRIS

A+/TRIS A(tha)Fitch
(Thailand)

thmianms
wWuamy

PO

PO

IWHNW

IW/HNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHENW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

IVHNW

PO

IVHNW

PO

1.32

8.25

965

8.82

7.96

164

313

9.15

964

4.36

973

8.26

340

6.39

5.80

248

284

484

792

898

1248

823

95.81

384

206

404

3.50

340

410

41

34

422

415

385

Hanauwwy
Adn

212

345

347

345

342

3.10

325

393

296

3.66

343

2.89

347

345

251

248

276

319

3.40

235

3.52

3.07

e | o
5

Sty 5000 Call Option
mvum

b 0 30,000 Put Option
Lmmunm

'aaa_a‘ 20 20,QQO ¢
wLmvum

Aete 100 100,000 o
L

Aana )
i 2 2,000 Call Option
o 50 50,000 Call Option
Uy

o= 1 1,000 Call Option
LU

.a ”? - 50 50,000 0
Lnum

onda_ 10 10,000 0
MU

anaa =
it 2 2,000 Call Option
fana g
i 165 165,000 Call Option
o 5 5000 0
manumTm

dadn 160 160,000 Call Option
(SRR

s 10 10,000 0
Lannumm

=) so 50,000 0
LArum

i 30 30,000 Call Option
AU

i 90 90,000 0
LU

Lo 4 4,000 i
MU

'Eaa"a‘ 30 30,000 5
mHrumm

Inda 200 200,000 a
UM

e 40 40,000 0
mLmnum

'Saa"a ¥ 100 100,000 F
LU

Faﬂlﬂ - 1 1’°on 0
AU

-ana.a‘ 3 3,000 z
AU

i 50000 0
LU

Anaa i
[EeIntt 5 5,000 Call Option
= 3 3,000 Call Option
AU

WG

24/01/2019 - 30/08/2021

fug 10 dw

fug 20 du
23/03/2023 - 22/09/2028
23/1112022

14/412022

22/312023

19/09/2025 - 18/09/2028

20/10/2023 - 20/04/2028
wuvene 20 au.

21/6/2023

wuvene 20 au.
wvowe 20 au.

urvee 20 au.

31/10/2019

30/11/2018 - 29/11/2022
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28 SPALI209A  udrw dAaaw Aa (uwiyu) ATRIS IVHNW 1.60 310 242 RESr 50,000 0
vidtRamsauluadomduninduazang A/TRIS A(tha)iFitch daca
. TREM244% msihadasuvindginaau (TREIT) . (Thailand) pahih 5:48 418 350 Eawmind 65 65,000 0
20 THAI23DA  u3Ew msiulng 3148 (umigu) A AITRIS IVHNW 490 366 313 n’::::ﬁ 50 50,000 0
31 THAI2E2A 138w awiulng 14w (umsu) A AITRIS IVHNW 908 376 359 n.‘::‘:ﬁ 200 200,000 0
2 THAI288A 138w awiulng $14a (iwagy) A ATRIS IWHNW 9.55 404 375 i 130 130,000 0
THAI338A  udswm msiulng $1da (umsy) A AITRIS IWHNW 1455 462 425 R.':::.iﬁ 5 5,000 0
KSL202A  u¥w ihanazauusiu $9da (umisy) A AMTRIS ITHNW 1.07 256 236 W 5 5,000 0
KSL285A  u3¥wm ihanauauusu 31da (umisy) " AMRIS PP10 926 360 332 n':::i':ﬂ 200 200,000 0
SCCC275A  wudsw Yufimduasas da (umsw) A(tha)  A(tha)Fitch (Thailand)  IVHNW 828 408 323 i 40 40,000 0
a7 SCCC295A 3w Yudumisuasuae aa (i) A(tha)  A(tha)Fitch (Thailand)  IVHNW 10.28 426 3.51 i 100 100,000 0
38 CPALL278A u3tm 34 asad 31ia (uwsy) Adtha) ~ AHTRISAhayFiteh 8.55 296 332 gnda: 13 33,000 0
(Thailand) i
38 CPALL291A  witiv 34 aaad 31ia (uwsy) A A+TRIS AfthalFiteh .98 412 4.08 Sada: 10 10,000 0
(Thailand) i
40 NNEG289A  udsw udalvih wuas $1da A-(tha)  A-{tha)fFitch (Thailand)  WHNW 961 3385 362 n':::':ﬂ 200 200,000 0
41 WHA214A  ui¥w aundnasia aasilaissuiing (umigu) A- A-[TRIS, -fFitch (Thailand)  IVHNW 224 239 252 “.:::,:ﬂ 70 70,000 0
42 WHA247A  u3Bw sduudnasia aasiassudfa (umsu) A- A-[TRIS, -Fitch (Thailand)  IVHNW 550 5.00 4.54 “.:::.:ﬁ 19 19,000 Call Option
43 TRUE22NA  u38wm vg aastlassy $1dAa () A- BBB+/TRIS IWHNW 378 411 3.60 H.f::.:ﬁ 6 6,000 Call Option 10/5/2019
44 CPF17PA  uirw i lamdariaamis e (uwidu) A- A+TRIS PO 98.15 5.00 - “.f:::ﬂ 7 7,000 Call Option 2132022
45 CK2454  ui¥w o mstho $1da () A- AJTRIS IHNW 532 3.80 3.60 n.f:::ﬁ 40 40,000 Call Option 26/5/2019
46 NNPC240A NAMNGUM2POWER COMPANY A ATTRIS IVHNW 568 348 337 Seela 10 10000 ©
LIMITED I
47 LOXLEY20DA 138w danua@d $1Aw (uwigu) A- BBB+/TRIS ITHNW 1.38 336 253 n.f:::‘ 10 10,000 0
48 HEMRAJ222A 158w mungwannviau 91da (umsu) A- AJTRIS WHNW 306 470 374 ﬁf:f;ﬁ 40 40,000 Call Option 5/3/2020
43 MINT18PA  wd¥wm luwad Sueasiuduuua 3108 () BBB+ ATRIS PO 99.73 585 - n’f::':ﬂ 15 15,000 Call Option 2719/2023
50 MOFL220A HusiRsuainszwsiomisad uveansisals BBB+ BBB+/TRIS ITHNW 368 400 452 s 5 6,000 0
Usrenddlamlsraguan 2 5 s it :
51 SIRMI7A  u3BW uauds HHAa (umgu) BBB+ BBB+/TRIS PO 0.47 350 291 n"-:::":ﬂ 9 9,000 0
52 SIRI229A  u3Ew uauds rda (uwdy) B8BB+ BBB+/TRIS PO 365 3.35 3.44 “.‘f::.iﬂ 03 300 0
53 TPIPL198A  w3¥m vinla Twdu $da (uwizu) B8BB+ BBB+/TRIS PO 051 440 3.05 H_‘_‘::“‘;.:ﬁ 2 2,000 0
TPIPL228A  uiEw viwla Twau $1da (uwizu) BBB+ BBB+/TRIS PO 352 520 4.47 nf\::':ﬁ 3 3,000 0
55  EDLGEN237A EDL-Generation Public Company B8BB+ BBB+/TRIS IVHNW 445 450 4.40 .i:::':ﬂ 2 2,000 0
56  EDLGEN287A EDL-Generation Public Company 8BB+ BBB+/TRIS WHNW 9.46 550 5.20 anme 5 5,000 0
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EDLGEN337A EDL-G ion Public Comp BBB+ BBB+TRIS WHNW 14.46 6.25 6.00 m'::i':ﬁ 14,000 0
Tuc21ga  MREM i e gliasuzia Aaudaliat BBB+ BBB+/TRIS IHNW 251 370 379 Sarln;, 5 5,000 0
A8 [ERI0e
TUC225A ‘i‘:;:‘ M ot giisiuda st lia sy 8BB+ BBB+TRIS IVHNW 3.26 450 4.09 ﬁ::‘}jﬁ. 10 10,000 Call Option 4122019
80 Tuc23ga  MEEW M ad gliaduria eaninliatu B8BB+ BBB+/TRIS IHNW 451 405 416 Sada 6 6,000 0
ERbr] ISRy
81 TRUE19715B  u3ew wg aasdaissu 31Aa (nnyu) - BBB+/TRIS IHNW 045 3.00 2.88 n':::’iﬁ 3 3,000 0
62 sepooia; I ASWLAE g Tanatidad 41 888+ BBB+/TRIS PO 099 395 247 R 0s 500 0
{smeu) [Satli'ety)
83 SGp2iga, MM dmuusid usud enalifad Hia A+ BBB+/TRIS IVHNW 408 3.03 2.72 gada. 50 50,000 0
{swdu) G
o4 TTA213A 18w Tvdzulng wuddd S16a (neu)  BBB  DDD/TNIS.BBB(thayFitch L 215 450 428 Sann. 1 1000 0
(Thailand) i
TD1oga  MSEW SandAuuing Sudadimd hiia 2 BBB-TRIS #p10 063 400 421 BwdS;, 30 30000 0
(umru) i
mp216a  MEEW Sanduuivg dudauid Hida . BBB/TRIS IUHNW 238 440 4.49 Sada, s 5000 0
(uwvdu) EHwmin
67 TD226a  VEEW Sanduuing Andadund hia BBB- BBB-TRIS PO 341 470 492 Saga. 2 2,000 Call Option 26/6/2019
{smyu) i
es JMART204A  u3¥W aunsm 31Aa (uwizu) - BBBITRIS IHNW 122 410 4.16 ﬁf:::ﬁ 1 1,000 0
80 JMART20DA u3EW 1undw $1Aa (uwie) = BBBITRIS IWHNW 1.90 410 431 n:::jﬁ 1 1,000 0
70 EP204A uSEN asEmasu winas afy :Aa (umgu) - BBB-TRIS IHNW 1.18 465 4.61 ‘_‘.‘3::1:"1 1 1,000 0
71 MTLS212A  uS¥w uinelne axd 31da (umwizu) - BBB/TRIS IWHNW 208 3.70 3.60 n‘i:i':ﬁ 72 72,000 0
72 MTLS222A  u3¥w Wiadlve aads 3da (umwu) = BBB/TRIS IWHNW 308 395 3.96 n'i::":ﬁ 05 500 0
73 MTC215A 138w uiadine uamldaaa $1Aa (umizu) - BBB/TRIS IHNW 230 385 367 n.f:“‘;:'.‘ [ 6,000 0
74 MTC227A  w3¥w uiasino uaddaaa 314 (umizu) = BBBITRIS IHNW 347 4.10 414 ;sf::':ﬁ‘ 7 7,000 0
75 SAWAD228A uivwm aSadaa masiaistu $1Am (umsu) - BBB/TRIS IWHNW 352 415 3.96 n.::‘:.jﬁ 30 30,000 0 wisene
- 3 - < . e = -~ =" o
78 JMT20pA YW 13 B i dinnadel aiediada i = BBBITRIS IWHNW 1.90 400 406 Pasa. 97 9,700 0
(uwru) EHawmin
77 GUNKUL214A w3t Aunaidudidisdo 3148 (umwieu < BBBITRIS IVHNW 224 450 461 H.‘_‘,:“‘;.i'ﬁ 30 30,000 0
78 RML206A w5Ew lsuau uaud 1A (umitu) - BBB-/TRIS IVHNW 139 470 483 ::\:i':ﬁ 0.3 300 0
70 ANANT7PA  u3rw avua) Auaaaduiuy $1As (uwisu) BB+ BBB/TRIS IWHNW 98.13 8.00 = n'::?uﬁ 2 2,000 Call Option 23/212022
80 DA20NA  uua. suula w (1991) . BBB-TRIS IHNW 1.80 530 542 l;‘::i 74 7,400 Call Option 16111/2019
81 DA202B  uwa. dwiia w (1991) - BBB-TRIS IWHNW 105 505 498 .s:::.:ﬂ 1 1,000 Call Option 181212019
82 DA208A  wua. suda wa (1991) - BBB-/TRIS IVHNW 153 485 496 :i‘-‘:::’?ﬁ 1 1,000 Call Option 10/2/2019
DA212A w3, suidia wa (1991) - BBB-TRIS IHNW 204 5.10 475 n.‘_":::ﬁ 12 12,000 Call Option 131212019
DA218A  uua. swdia w2 (1991) - BBB-TRIS WHNW 253 5.00 5.05 Sada 12 12,000 Call Option 10/2/2019

v
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85 DA226A  uwa. Suuda ta (1991) . BBB-TRIS IVHNW 338 470 469 e 3,000 Call Option 16/1212018
88 MIDA211A  w5Ew lus uaauiv 14a (imisy) - BBB-TRIS ITHNW 1.99 525 5.28 n.‘_‘.::.:ﬁ 55 5,500 0
a7 SENA199A 138w w@wndtaaauini 1A% (uws) 5 BBB-TRIS IFHNW 0.66 425 428 u_ﬁ::‘;.:ﬁ 7 7,000 0
88 SINGER213A uinw BunasUsanalvng $1dn (i) s BBB-TRIS ITHNW 216 550 577 lsﬁ::':ﬁ 2 2,000 Call Option 30132019
29 ORI207A  u3rw 2233u wiawwasa 31Am (umzu) - BBB-/TRIS ITHNW 148 430 406 n.f:‘:",:ﬁ. 7 7.000 0
00 ORI215A  wiSw aasdu wiawmadd i (wsu) E BBB-TRIS IHNW 228 435 4.07 n.f:“‘;,:ﬁ 1 1,000 0
21 SENA213A uiew w@wanaaatuiuv s (umdu) - BBB-TRIS IIZHNW 214 440 4.47 “f'::.:ﬁ 8 8,000 0
82 CGH206A  u3r¥w Auni nfil Taaded 31AR (uwigu) - BBB-TRIS IVHNW 134 625 6.32 l::::ﬂﬁ 3 3,000 0
o3 TTCL205A  u3sw Wvidiuaa $1A8 (umnsu) - BBB-TRIS IHNW 1.29 455 4.40 n':::':ﬂ 0.2 200 0
TTCL211A 38w vividuaa $1Aa (umigu) - BBB-TRIS IWHNW 1.96 440 458 i 341 34,100 0
TTCL225A  uirv ividuaa 318a (umsu) . BBB-TRIS IVHNW 3.28 420 473 “.‘_“::.2,1 2 2,000 0
MIDA198A  uiswm lusn uaaviv 3148 (uwzu) - BBB-TRIS IFHNW 0.58 5.25 525 n.::::ﬁ 2 2,000 0
o7 MIDA204A 138w lusn uaduiivn $1Aa (umagu) : BBB-TRIS IVHNW 123 555 558 ey 18 1,800 0
EP204A  u3Sw SEwmadu wnnad nfil $1Aa () - BBB/TRIS IFHNW 1.18 465 461 R.::’:.:ﬁ 1 1,000 0
PSL206A  uiEw whidua dwils 98w (ewieu) : BBB-/TRIS IZHNW 138 5.00 495 H.:::.:‘ 2 2,000 0
100; | GRANDZDGA Vn umewduasmm ismad naus neam . BB+/TRIS IHNW 172 6.5 5.94 anes; 3 3,000 0
wasa Aa (undu) Eamini
101 MJD198A  u3sw wiaad Auaaaduiu $14s (uwgu) 5 BB+/TRIS IHNW 0.53 5.00 548 R -wiiar 1 1,000 0
102 ACAP190A 158w s ualilaaa afil Srda (uwsu) 5 BB/TRIS ITHNW 0.68 6.00 6.19 n.‘:::.:ﬁ 07 700 0
103 CHOW19916A u3Bw 1thd dda dudans 31Aa (umisu) - 0 WHNW 0.63 6.00 6.03 n':::.’:ﬁ 2 t+4 up Call Option  20/06/2019 - 15/09/2019
- - - - - - .
104 Ipnpyy; i Eak i Masalannd 1ide z ATRIS IWHNW 255 395 3.03 e 4 4,000 0
(uwdu) [ERITIREY)
e T Tz
105 ccp2oea  PEwAuvE el dnaszilun divia 5 0 IWHNW 1.40 7.00 7.14 Ry 20 20,000 CallOption  25/12/2018 - 24/06/2020
(uwmazu) i
108 THziaA; i LaReon\sesTastmem 318 . 0 IHNW 1.04 6.50 6.91 fnea 16 1,600 Call Option 07/12/2018 - 14/02/2020
{uweu) i
A0z PACE2024 MSEW wE avaaatuiuy Aasdaisty de R o THNW 107 650 583 dada
(3myu) Eamig

Contact us: Tel: 02-680-1843 Daily Update at



moidenmsaonulu FCNs (Fixed Coupen Nofes)

Pay Indicative Coupon  Fixed Ao Cadll
Recc. Quote ID Tenor CCY  Stock 1 Stock 2 Stock 3 ut Issuer
Frequency PRC p.a.  Coupons Call  Frequency
700 HK 9984 JT MS UN Al Period EFG International
11010 émh  Monthly USD  (Tencent (SofBank (Morgan B 1000% . 8628% 97.00% :”Z Finance Lid
ri n
Holdings Ltd) Group Corp) Stanley) eross (Guernsey)
F UN EFG International
NVDA UQ CUN All Period i
11011 6émth ~ Monthly ~ USD (Ford Motor o - 8 15.00% ) 88.08% 97.00% Finance Ltd
(Nvidia Corp) (Citigroup Inc) Periods End
Co) (Guernsey)
SINA UQ 9984 JT EFG Infernational
AAPL UQ All Period )
11012 6mth Monthly usD (SINA (SoftBank 8 15.00% . 86.18%  97.00% Finance Lid
. (Apple Inc) Periods End
Corp/China) Group Corp) (Guernsey)
AlG UN
. BABA UN . EFG International
(American . GOOGL UQ All Period .
11013 émth Monthly ~ USD . (Alibaba Group 8 15.00% . 95.77%  97.00% Finance Ltd
Infernational ] (Alphabet Inc) Periods End
Holding Ltd) (Guernsey)
Group Inc)
UAA UN JPM UN EFG International
ADSK UQ Al Period
11014  émth Monthly ~ USD  (Under Armour (JPMorgan 8 15.00% ) 84.27%  97.00% Finance Lid
(Autodesk Inc) Periods End
Inc) Chase & Co) (Guernsey)
F UN EFG Infernational
NVDA UQ C UN All Period )
11015 6mth Monthly usD (Ford Motor o . 8 20.00% . 93.33% 97.00% Finance Lid
(Nvidia Corp) (Citigroup Inc) Periods End
Co) (Guernsey)
SINA UQ 9984 JT EFG International
AAPL UQ All Period
11016  émth Monthly usb (SINA (SoftBank 8 20.00% ) 91.06% 97.00% Finance Ltd
(Apple Inc) Periods End

Corp/China) Group Corp) (Guernsey)



Indicative Term Sheet of Equity Linked Note (Bull Note) Tenor 30 Days

97% Strike

No Protection 90% Profection 95% Protection

Spot Price (B) as of
31 Jan 2019

BANPU 16.60 30.7181% 24.4196% 132611% 25.8595% 20.7742% 11.2105% 17.6858% 14.4683% 7.6163%
BH 186.00 30.7181% 244171% 13.2685% 25.8595% 20.7754% 112118% 17.6858% 14.4683% 7.6224%
DTAC 48.00 30.7181% 244171% 13.2685% 25.8595% 20.7754% 112118% 17.6858% 14.4683% 7.6224%
GLOBAL 1870 30.7181% 24.4209% 13.2636% 25.8595% 20.7767% 11.2130% 17.6858% 14.4658% 7.6200%
GPSC 6275 30.7181% 24.4158% 13.2698% 25.8633% 20.7792% 11.2118% 17.6883% 14.4695% 7.6249%
VL 48.00 30.7181% 24.4171% 13.2685% 25.8595% 20.7754% 11.2118% 17.6858% 14.4683% 7.6224%
MTC 47.50 30.7181% 24.4171% 13.2661% 25.8595% 20.7742% 11.2130% 17.6858% 14.4671% 7.6212%
BDMS 23.60 27.8103% 22.7697% 12.5925% 23.0703% 19.0787% 10.4823% 15.2262% 12.8037% 6.8406%
TOP 7200 27.8103% 22.7684% 12.5975% 23.0703% 19.0799% 104774% 15.2262% 12.8037% 6.8406%
SPRC 10.90 249313% 21.0133% 11.8639% 20.3225% 17.2890% 9.6907% 12.8472% 11.0940% 6.0205%
KTC 29.50 23.5037% 20.0974% 11.4720% 18.9670% 16.3635% 0.2644% 11.6928% 102311% 5.5881%
TRUE 5.10 22.0845% 19.1552% 11.0730% 17.6244% 15.4196% 8.8087% 10.5652% 9.3595% 5.1475%
BJC 585 20.6735% 18.1769% 10.64087% 16.3011% 14.4509% 8.3682% 9.4682% 8.4953% 47121%
CENTEL 43.00 20.6735% 18.1782% 10.6395% 16.2973% 14.4471% 8.3657% 9.4657% 8.4928% 4.7084%
PTIGC 68.00 20.6735% 18.1782% 10.6395% 16.2973% 14.4471% 8.3682% 9.4657% 8.4928% 4.7096%
GULF 87.00 19.2720% 17.1763% 10.1890% 14.9855% 13.4576% 7.8935% 8.3966% 7.6237% 4.2561%
U 1870 17.8812% 16.1474% 9.7142% 13.6914% 12.4510% 74019% 7.3625% 6.7594% 3.7981%
WHA 440 16.5023% 15.0878% 0.2421% 12.4162% 11.4299% 6.8739% 6.3659% 59075% 3.3367%
IRPC 575 15.1351% 14.0050% 8./112% 11.1944% 10.4229% 6.3782% 5.4298% 5.0886% 2.8818%

SCB 133.00 15.1351% 14.0088% 8.7026% 11.1622% 10.3920% 6.3560% 54101% 5.0714% 2.8720%



Mutual Fund

novnusouasiaisnu (Equity Fund)

Return (%)

Prob.
> 2561 2558 Z?::;Y:
(Annlzd)

M550 MG 1.07 452 1.4 0.32 090 2118 2275 1489 80%
BIP Ruad 350 4o 326 9.98 645 1327 3031 472 60%
1825 TBAM ., 430 401 8.40 415 2218 2566 1639 60%
MBSO TMBAM 1555 433 559 7.89 550 2077 2205 1611 60%
T-SETSO . 6 4.38 563 7.82 575 2195 2242 1702 60%
SCBSETS0 o 8.38 435 570 797 564 2090 2235 1625  60%
1 AMSETS0-RA One 341 350 635 1006 626 2099 2289 988 80%
K-EQUITY Kt 432 688 8.10 774 2074 1703 816 60%
K-STAR-AR) et 50 467 696 9.53 797 2099 1984 414 100%
BCAP Qs .47 421 751 7.45 005 1200 2353 479 0%
SET Index 4.39 21062 525 -10.82 13.66 19.79 -14.00

novnusoucous:na (FIF)

Return (%)

AUM
TMBGQG TMBAM 901 520 761 9.8 520 2277 107
ONE-UGG One 283 3.90 7.4 316 3604

b
ASP-DISRUPT DJEE 110 6.90
TISCONA o 030 6.89 17.10 11.13 1818 3670 576 665
B-ASIA Qi 269 455 1664 12.20 1556 3767 582
TMBCOF TMBAM 571 927 1876 1494 1690 5033 -2.88 17.46
SET Index 439 1062 7.86 -10.82 1366 19.79  -14.00
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v
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1 o Y da,
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*  newu 10 duduusn Al
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AL : Morningstar, ASPS Research As of 30/01,/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (cont.)

NOVNUSOURUS:e:eN0 (Long Term Equity Fund : LTF)

Return (%)

Prob.

Fund Code By o Refurn >

(Annlzd) SET(5Y)
UOBLTF "I' UI:]B 5.00 4.84 -6./8 Q.28 -/.88 21.09 16.27 -5.97 80%
CG-LTF l+ mB 12.59 4.36 -9.63 8.98 -1068  18.69 13.53 -4.90 60%
MS-CORE LTF A Mok 1.14 472 -6.30 8.96 -0.91 16.56 19.54 -8.42 80%
JB25 LTF LM?A:M 8.53 427 -4.47 7.89 -4.62 21.52 2510  -16.79 60%
KFLTF50 m 3.65 4.34 -5.86 7.58 -5.78 19.97 2195  -16.24 60%
TISCOLTF-A b 2.32 4.30 -5.91 741 576 2156 1305 939 60%
KDLTF KASSE'@ 18.01 5.00 -9.02 7.06 -10.82  21.33 1713 -11.81 80%
KSETSOLTF m 1.45 4.20 -6.55 6.92 -6.45 19.69 2155  -1695 60%
KGLTF KASSG'@ 725 476 -6.99 6.76 -9.38 16.11 18.18 777 80%
KEQLTF KASSE'G) 13.88 4.50 Q.16 0.63 -0.87  20.63 14.56 11.02 80%

SET Index 4.39 21062 525 -10.82 13.66 19.79 14.00

NBINUSINUUTTAZEN ((Long Term

Equity Fund: LTF) #98n1sAnLaan A9l

e Momingstar Rating 3 a1l

e Return Annualized 5 1l @itz SET Index

=) dl 1 £

o NARATZYZLIAN 5 1 MUK 13

NARALLNUNINATN SET Index 3 w51

e UUAAINAINU (AUM) NINNI 1

o Y tﬂy

Wud1uunauly

e NANL 10 AUALKIN N ITHaaRLLNY
4 -

RangIga L 5 1

AL : Morningstar, ASPS Research As of 30/01,/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (eont.)

NOYNUSOUIWOMSIABOBW (Retirement Mutual Fund: RMF)

Return (%)

Prob.
Fund Code Return >
Sy
(Annlzd) SET(5Y)
“hidra
PHATRA EQRMF 9 fep= 1.45 3.23 -13.40 8.84 21394 1898 1962 1.68 40%
T-lowBelaRMF ) 2.28 3.74 -5.62 8.20 -8.78 8.16 1413 253 40%
KEQRMF KA559'® 8.02 471 -6.43 8.17 793 2079 1985  -1048 100%
KFSTOORMF M 2.39 4.35 7.06 8.02 -6.97 2058  21.84  -1441 60%
ThMBAM
JB25RMF 352 4.26 446 7.88 463 2155 2502 -1676 60%
KS50RMF KASSE'@ 2.37 4.34 -5.94 7.39 -5.90 2029 2188 -1698 60%
TMBSORMF TMBAM 3.76 4.26 -6.36 715 -6.30 1987 2141  -1657 60%
SCB A
SCBRMS50 ***“"F"“ 2.06 4.29 -6.39 7.02 -6.32 1990 2125 -1703 60%
[) S
BERMF Qe 13.38 420 -8.30 6.65 21049 1167 2227 -626 60%
BSIRIRMF Quy 3.97 4.27 7.69 5.81 -9.38 1601 1369  -1342 60%
SET Index 4.39 210,62 525 -10.82 13.66 19.79 -14.00

NOVNUSOUIWOMSIAEDBW (Retirement Mutual Fund: RMF) - Globall

Return (%)

Fund Code i .AUM
e (G Bal 3y (Amlzd) 2561

KT-HEALTHC RMF =  on 7.27 121 525 131 1600 1554
KGHRMF Kiset® 000 3.89 1.79 5.33 042 1742 1484
TMBGQGRMF TMBAV 5, 376 498 9.50 498 2290 162
ONE-UGERMF 0.15 3.68 6N 623 2386
TMBUSS00RMF 0.37 4.48 752 8.85 830 1406 817 297
SET Index 4.39 10.62 7.86 -10.82 13.66 19.79 -14.00

N
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Ine (Refirement Mutual Fund: RMF) &
28N15ARLABN AU
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e Momingsfar Rating 3 A2l
o Return Annualized 5 T 4wz SET Index
A >

e AABATTEIZIAN 5 T Neiunn 19

HARBLLNUNINNTY SET Index 3 Tu 5 1

* IUNALBININU (AUM) 1nnan 1

o Y d”

Wuduumawll

e N23Y)U 10 SuALusN NiaRaLLNY
= =

\RALIAALU 5 1

naIUTINNANITIRENTN ANy
ﬁu&i’mﬂ%xmﬁ (Retirement Mutual
Fund: RMF) #38n1sAmaan fail
o NARALLNU YTD Uy SET Index

e AUINAAINAIYU (AUM) b alaTalole
100 &runnmaslyl

AL : Morningstar, ASPS Research As of 30/01,/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (cont.)

novnusouasianshls:e:dau (Short-Term Fixed-Income Fund)

Fund Code

AUM

(Bil. Baht)

Modified

Duration

Return yid

(%)

Return 1y

(%)

TMBABF TMBAM 29.30 1.96 023 157

TMBUSB TMBAM 50.12 078 0.15 155
l.:iE'II.E

ASP-DPLUS W 8.10 0.44 0.15 1.40
”'iﬁ.&h'ﬁmlﬂ'i

KT-ST 1373 0.59 013 1.36

KFSMART CE=N 43.25 0.45 0.14 1.32

Avg 1Y F/D Rate 1M BBL KBANK SCB&KTB THB 0.12 136

novnusoUaaadu (Money Market Fund)

Firm

Fund Code

Name

AUM

(Bil. Baht)

Modified

Duration

Return ytd

(%)

Return Ty

(%)

TCMFENJOY ftUOB 128 022 0.12 1.29

ASP A 186 0.18 0.12 1.20
FJm:

LHMM = 499 0.20 0.12 118

K-CASH Khsel§ 11.29 021 0.12 117
& “teina

PHATRA MP e 10.25 0.17 011 112

Avg 3M F/D Rate 1M BBL KBANK SCB&KTB THB 0.08 0.92

NBINUTINATIRNTUNTEEEAY (Short-

Term Fixed-Income Fund)

e 8181A3WA (Duration) ANN91 2 1

e LARALUNU YTD TUs amnsaantisl

9@ 4 aunAnsivoy

® IUNATBININU (AUM) 1nnan 1

¥
WA uunawlal

o NAYU 5 FUALILIN N HiNaRaLUNY

498m 11 YTD

nmvguswmmm‘&u ((Money Market

Fund) H98n15AALAEN AT

e a121AvAB(Duration) ANG1 1 T

e HARALUNY YTD Tu dnsiaaniilsl

\aae 4 sunAns vy

e UUNATAINAINU (AUM) WINNIN 1

Wuduunaulal

e NANY 5 AuALILIN N HARaLIUNY

498m1u YTD

AL : Morningstar, ASPS Research As of 30/01,/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (eont.)

novonusouMmvidon (Alternative Fund)

Return (%)  Return (%
Return ytd ~ Return Ty b 2

Firm AUM Manageme 3y 5)%

Fund Cod % %
SRS SR Nome  (Bil. Baht) nt Fee () %) (Annlzd) (Annlzd)

sca i@

SCBGOLDH sseniene (@ 1.10 0.50 2.80 4772 3.97 005
K-GOLD KASS(&?@ 10.53 0.54 2.82 4,60 3.97 0.17
KT-GOLD . Eei s N 1.07 274 558 261 0.64
TMBGOLDS TMBAM 1.99 1.18 228 540 3.18 0.74
LBMA Gold Price AM USD 2.08 297 5.54 0.84
LBMA Gold Price PM USD 2.48 -2.70 5.64 1.07

AL : Morningstar, ASPS Research As of 30/01/2019
HUNeIke) : IBMsiubUsinnenu Morningstar
novnunlaavavnUiu Master Fund : SPDR® Gold Shares



NOONUSIY : Plus Fund Management

ASP-DPLUS
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ASP-DISRUPT
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Disclaimer
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