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g1 b S&P500 Vs. Dollar Index
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g1 h S&P500 Vs. Gold Spot
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g1l j SET Index Weekly
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USA
Date Time Event Period Survey Actual Prior
02/28/2014 20:30 Personal Consumption 4QS 2.90% - 3.30%
02/28/2014 20:30 Core PCE QoQ 40S 1.10% - 1.10%
02/28/2014 21:55 Univ. of Michigan Confidence Feb F 81.2 - 81.2
02/28/2014 22:00 Pending Home Sales YoY Jan -10.80% - -6.10%
03/03/2014 20:30 Personal Income Jan 0.20% - 0.00%

03/03/2014 20:30 PCE Deflator MoM Jan 0.10% - 0.20%

03/03/2014 20:30 PCE Core MoM Jan 0.10% - 0.10%

03/03/2014 20:58 Markit US PMI Final Feb 56.6 - -

03/03/2014 22:00 ISM Prices Paid Feb 57 - 60.5

03/03/2014 03/04 Domestic Vehicle Sales Feb 11.90M - 11.94M

03/04/2014 21:45 ISM New York Feb - - 64.4

03/05/2014 19:00 MBA Mortgage Applications Feb-28 -- - -8.50%

03/05/2014 20:15 ADP National Employment Revisions

03/06/2014 02:00 U.S. Federal Reserve Releases Beige Book

03/06/2014 19:30 Challenger Job Cuts YoY

m
[v]
o
i
H

11.60%

03/06/2014 20:30 Nonfarm Productivity 4QF 2.60% - 3.20%

03/06/2014 20:30 Initial Jobless Claims Mar-01 335K - 348K

03/06/2014 21:45 Bloomberg Consumer Comfort Mar-02 - - -28.6

03/07/2014 00:00 Household Change in Net Worth 4Q - - $1922B

03/07/2014 20:30 Change in Nonfarm Payrolls Feb 150K - 113K

03/07/2014 20:30 Change in Private Payrolls Feb 155K - 142K

03/07/2014 20:30 Unemployment Rate Feb 6.60% - 6.60%

03/07/2014 20:30 Average Hourly Earnings YoY Feb 2.00% - 1.90%

03/07/2014 20:30 Change in Household Employment Feb - - 638

03/07/2014 20:30 Labor Force Participation Rate Feb - - 63.00%
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Date Time Event Survey Actual Prior
02/28/20141700  UnemploymentRate  Jan  1200% -~ 1200%
02/28/2014 17:00 CPI Estimate YoY Feb 0.70% - --
03/03/2014 16:00 PMI Manufacturing Feb F 53 -- 53
03/04/2014 17:00 PPl YoY Jan -1.20% - -0.80%
03/05/2014 16:00 PMI Composite Feb F 52.7 - 52.7
03/05/2014 17:00 Retail Sales YoY Jan - - -1.00%
03/05/2014 17:00 GDP SA YoY 4QP 0.50% - 0.50%
03/05/2014 17:00 Govt Expend QoQ 4Q - - 0.20%

03/06/2014 19:45 ECB Announces Interest Rates Mar-06 0.25% - 0.25%

03/06/2014 19:45 ECB Marginal Lending Facility Mar-06 0.75% -- 0.75%

Date Time Event Survey Actual Prior

JAPAN

02/28/2014 06:30 Overall Household Spending YoY Jan 0.50% 1.10% 0.70%

02/28/2014 06:30 Job-To-Applicant Ratio Jan 1.04 1.04 1.03

02/28/2014 06:30 Natl CPI Ex Fresh Food YoY Jan 1.30% 1.30% 1.30%

02/28/2014 06:30 Tokyo CPI YoY Feb 1.00% 1.10% 0.70%

02/28/2014 06:30 Tokyo CPI Ex Food, Energy YoY Feb 0.40% 0.50% 0.30%

02/28/2014 06:50 Industrial Production YoY Jan P 9.40% 10.60% 7.10%

02/28/2014 06:50 Retail Sales MoM Jan 1.30% 1.40% -1.10%

02/28/2014 11:00 Vehicle Production YoY Jan - 14.50% 12.20%

02/28/2014 12:00 Annualized Housing Starts Jan 1.012M 0.987M 1.055M

03/03/2014 06:50 Capital Spending Ex Software 4Q 4.60% -- 2.30%

03/03/2014 06:50 Company Profits 4Q - - 24.10%

03/03/2014 06:50 Loans & Discounts Corp YoY Jan -- -- 2.24%

03/03/2014 03/07 Official Reserve Assets Feb - -- $1277.1B

03/04/2014 06:50 Monetary Base End of period Feb - -- ¥200.9T

03/06/2014 09:00 Tokyo Avg Office Vacancies Feb -- -- 7.18

03/07/2014 12:00 Coincident Index Jan P 114.6 -- 111.7
CHINA

Date Time Event Period Survey Actual Prior

03/03/2014 08:00 Non-manufacturing PMI Feb - -- 534

03/05/2014 08:45 HSBC/Markit Services PMI Feb - - 50.7
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Date Time Event Period Survey Actual Prior

02/28/2014 14:30 Exports YoY Jan -- -- 1.80%

02/28/2014 14:30 Imports YoY Jan -- -- -9.30%

02/28/2014 14:30 Trade Balance Jan - - $1997M

02/28/2014 14:30 Overall Balance Jan -- -- -$250M

02/28/2014 14:30 Foreign Reserves Feb-21 - -- $168.4B

02/28/2014 Capacity Utilization ISIC Jan -- -- 60.1

03/03/2014 CPI NSA MoM Feb 0.20% - 0.42%

03/03/2014 CPI Core YoY Feb 1.10% - 1.04%

03/07/2014 14:30 Forward Contracts Feb-28 - - -

PIGS

Date Time Event Period Survey Actual Prior
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USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Ross Stores Inc ROST US 28/02/2014  218.0 216.0 0.89%

Gap Inc/The GPS US 28/02/2014  307.0 299.3 2.58%

Salesforce.com Inc CRM US 28/02/2014  47.0 40.1 17.05%

Monster Beverage Corp MNST US 28/02/2014 79.1 80.4 -1.59%

Iron Mountain Inc IRM US 28/02/2014 42.3

NRG Energy Inc NRG US 28/02/2014 76.9

Pepco Holdings Inc POM US 28/02/2014 51.7

Berkshire Hathaway Inc BRK/A US 01/03/2014 3529.0

AutoZone Inc AZO US 04/03/2014 189.1

PetSmart Inc PETM US 05/03/2014 126.4

Brown-Forman Corp BF/B US 05/03/2014 163.2

Joy Global Inc JOY US 06/03/2014 64.4

Costco Wholesale Corp COST US 06/03/2014 515.3

Staples Inc SPLS US 06/03/2014 256.8

H&R Block Inc HRB US 06/03/2014 -28.2

Kroger Co/The KR US 06/03/2014 376.6

Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Freenet AG FNTN GR 28/02/2014  238.9 237.643 0.53%

Koninklijke Vopak NV VPK NA 28/02/2014 311.333

Belgacom SA BELG BB 28/02/2014 605.167

Andritz AG ANDR AV 28/02/2014 58.389

Erste Group Bank AG EBS AV 28/02/2014 61.373

Bayer AG BAYN GR 28/02/2014 4736.27

Rightmove PLC RMV LN 28/02/2014 78.75

Fomento de Construcciones y Contratas SA FCC SM 28/02/2014 -673

Snam SpA SRG IM 28/02/2014 908.857

Old Mutual PLC OML LN 28/02/2014 912.5

Intu Properties PLC INTU LN 28/02/2014 139.222

International Consolidated Airlines Group SA IAG LN 28/02/2014 427.1

William Hill PLC WMH LN 28/02/2014 235.818

Prosegur Cia de Seguridad SA PSG SM 28/02/2014 161.5

Mondi PLC MNDI LN 28/02/2014 432.625

Pearson PLC PSON LN 28/02/2014 579.688

Amadeus IT Holding SA AMS SM 28/02/2014 565.556

UNIQA Insurance Group AG UQA AV 28/02/2014 264.375

Rentokil Initial PLC RTO LN 28/02/2014 153.625

Intertek Group PLC ITRK LN 03/03/2014 204.692

Amlin PLC AML LN 03/03/2014 266.824

Bank of Ireland BKIR ID 03/03/2014 -631.1

Kuehne + Nagel International AG KNIN VX 03/03/2014 600.188

RWE AG RWE GR 04/03/2014 2393.72

Glencore Xstrata PLC GLEN LN 04/03/2014 3812.73

Beiersdorf AG BEI GR 04/03/2014 532.583

Arkema SA AKE FP 04/03/2014 339.353

Regus PLC RGU LN 04/03/2014 66.25

Topdanmark A/S TOP DC 04/03/2014 1365.87

Meggitt PLC MGGT LN 04/03/2014 283.9

Ashtead Group PLC AHT LN 04/03/2014 42.1

Rotork PLC ROR LN 04/03/2014 105.025

Serco Group PLC SRP LN 04/03/2014 177.153

SCOR SE SCR FP 05/03/2014 531.211

Verbund AG VER AV 05/03/2014 446.929

Admiral Group PLC ADM LN 05/03/2014 280.909

Subsea 7 SA SUBC NO 05/03/2014 101.515

Standard Chartered PLC STAN LN 05/03/2014 4879.52

Carrefour SA CAFP 05/03/2014 1050.52

Adidas AG ADS GR 05/03/2014 836.421

Banca Popolare dell’Emilia Romagna SC BPE IM 05/03/2014 39.888

Legal & General Group PLC LGEN LN 05/03/2014 950

Melrose Industries PLC MRO LN 05/03/2014 169.125

Merck KGaA MRK GR 06/03/2014 1919.27

Orange SA ORA FP 06/03/2014 2678.41

Balfour Beatty PLC BBY LN 06/03/2014 127.811

Continental AG CON GR 06/03/2014 2091.4

Deutsche Telekom AG DTE GR 06/03/2014 2644

JCDecaux SA DEC FP 06/03/2014 222.471

Gemalto NV GTO NA 06/03/2014 268.118

Azimut Holding SpA AZM IM 06/03/2014 143.6

Genel Energy Plc GENL LN 06/03/2014 187.131

Spirax-Sarco Engineering PLC SPXLN 06/03/2014 106.222
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Bloomberg European 500 Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
Aviva PLC AV/ LN 06/03/2014 1208
Bureau Veritas SA BVI FP 06/03/2014 406.412
Hellenic Telecommunications Organization SA HTO GA 06/03/2014 366.818
Cobham PLC COB LN 06/03/2014 209.917
Telecom lItalia SpA TIT IM 06/03/2014 1791.88
IMI PLC IMI LN 06/03/2014 268.769
Aggreko PLC AGK LN 06/03/2014 245.583
Inmarsat PLC ISAT LN 06/03/2014 217.286
Schroders PLC SDR LN 06/03/2014 358.625
Axel Springer SE SPR GR 06/03/2014 252.462
GEA Group AG G1A GR 07/03/2014 354.688
Enel Green Power SpA EGPW IM 07/03/2014 501.529
Parmalat SpA PLT IM 07/03/2014 224.6
Atlantia SpA ATL IM 07/03/2014 642.895
SET Index
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
Asia Hotel PCL ASIATB 28/02/2014
Bangkok Insurance PCL BKI TB 28/02/2014 1735.0
Chai Watana Tannery Group PCL CWT TB 28/02/2014
Charoong Thai Wire & Cable PCL CTW TB 28/02/2014
Dusit Thani PCL DTC TB 28/02/2014
Haad Thip PCL HTC TB 28/02/2014
Kulthorn Kirby PCL KKC TB 28/02/2014 95.9
Padaeng Industry PCL PDITB 28/02/2014
Pan Asia Footwear PCL PAF TB 28/02/2014
Ramkhamhaeng Hospital PCL RAM TB 28/02/2014
Regional Container Lines PCL RCL TB 28/02/2014 -999.0
Saha Pathanapibul PCL SPC TB 28/02/2014
Saha-Union PCL SUC TB 28/02/2014
Singer Thailand PCL SINGER TB 28/02/2014 350.0
Sub Sri Thai PCL SSTTB 28/02/2014
Thai Airways International PCL THAI TB 28/02/2014 -10909.2
Thai Carbon Black PCL TCBTB 28/02/2014
Thai-Nam Plastics PCL TNPC TB 28/02/2014
Thai Sugar Terminal PCL TSTE TB 28/02/2014
TPI Polene PCL TPIPL TB 28/02/2014 1206.8
Union Textile Industries PCL UT 7B 28/02/2014
Hemaraj Land and Development PCL HEMRAJ TB 28/02/2014 2840.6
Asset Bright Pcl ABC TB 28/02/2014
Bangkok Union Insurance PCL BUI TB 28/02/2014
Boutique Newcity PCL BTNC TB 28/02/2014
DTC Industries PCL DTCI TB 28/02/2014
Krisda Mahanakorn PCL KMC TB 28/02/2014
Luckytex Thailand PCL LTX TB 28/02/2014
Matichon PCL MATI TB 28/02/2014
Natural Park PCL NPARK TB 28/02/2014
SVOA PCL SVOATB 28/02/2014
Syntec Construction PCL SYNTEC TB 28/02/2014 130.0
Southern Concrete Pile PCL SCP TB 28/02/2014 281.0
Sri Trang Agro-Industry PCL STATB 28/02/2014 1431.2
Nusasiri PCL NUSA TB 28/02/2014 126.0
Thai OPP PCL TOPP TB 28/02/2014
Thai Packaging & Printing PCL TPP TB 28/02/2014
Thai Setakij Insurance PCL/The TSI TB 28/02/2014
Tong Hua Communications PCL THTB 28/02/2014
White Group PCL WG TB 28/02/2014
Eastern Star Real Estate PCL ESTARTB 28/02/2014
TT&T PCL TTINT TB 28/02/2014
Thai Coating Industrial PCL TCOAT TB 28/02/2014
Sahaviriya Steel Industries PCL SSITB 28/02/2014 -6962.0
Thai-German Products Public Co Ltd TGPRO TB 28/02/2014
Thai Storage Battery PCL BAT3K TB 28/02/2014
GMM Grammy PCL GRAMMY TB  28/02/2014 -876.0
Italian-Thai Development PCL ITD TB 28/02/2014 605.9
Rojana Industrial Park PCL ROJNA TB 28/02/2014 -168.7
Energy Earth PCL EARTH TB 28/02/2014 1249.0
PAE Thailand PLC PAE TB 28/02/2014
Siam Steel Service Center PCL SSSC TB 28/02/2014
EMC PCL EMC TB 28/02/2014
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SET Index

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Dhipaya Insurance PCL TIPTB 28/02/2014

G J Steel PCL GJSTB 28/02/2014

Siam Pan Group PCL SPG TB 28/02/2014

G Steel PCL GSTEL TB 28/02/2014

General Environment Conservation PCL GENCO TB 28/02/2014

AAPICO Hitech PCL AH TB 28/02/2014 756.7

Charn Issara Development PCL ClITB 28/02/2014

Mida Assets PCL MIDA TB 28/02/2014

Univanich Palm Oil PCL UVAN TB 28/02/2014 958.0

Chonburi Concrete Product PCL CCPTB 28/02/2014

S Pack & Print PCL SPACK TB 28/02/2014

Asia Metal PCL AMC TB 28/02/2014

SEAFCO PCL SEAFCO TB 28/02/2014 144.5

Mida Leasing PCL ML TB 28/02/2014

Siam Inter Multimedia PCL SMM TB 28/02/2014

Bliss-Tel PCL BLISS TB 28/02/2014

Solartron PCL SOLAR TB 28/02/2014

Asia Corporate Development PCL ACD TB 28/02/2014

Major Development PCL MJID TB 28/02/2014 -142.0

Rich Asia Steel PCL RICH TB 28/02/2014

Demco PCL DEMCO TB 28/02/2014 430.3

Millcon Steel PCL MILL TB 28/02/2014 203.0

Thai Polycons PCL TPOLY TB 28/02/2014 52.1

PACE Development Corp PCL PACE TB 28/02/2014

Central Plaza Hotel PCL CENTEL TB 28/02/2014 1473.3

Wattana Capital PCL WAT TB 28/02/2014

MK Real Estate PCL MK TB 28/02/2014  428.6 474.3 -9.65%

Premier Enterprise PCL PE TB 28/02/2014

Textile Prestige PCL TPCORP TB 28/02/2014  48.0

International Engineering PCL IEC TB 28/02/2014  88.9

SE Education PCL SEED TB 28/02/2014

SCB Life Assurance PCL SCBLIF TB 28/02/2014

Thai Reinsurance PCL THRE TB 28/02/2014 -3014.7

Thai Toray Textile Mills PCL TTTMTB 28/02/2014 131.8

Electricity Generating PCL EGCO TB 28/02/2014 7185.4

Everland PCL EVER TB 28/02/2014 -9.7

AgriPure Holding PLC APURE TB 28/02/2014  17.3

TCJ Asia PCL TCJTB 28/02/2014  80.5

Sansiri PCL SIRI TB 28/02/2014  1929.7 2237.4 -13.75%
Noble Development PCL NOBLE TB 28/02/2014 392.5

Bangkok Metro PCL BMCL TB 28/02/2014  -774.0 -863.8 10.39%
Shun Thai Rubber Gloves Industry PCL STHAI TB 28/02/2014

Power Line Engineering PCL PLETB 28/02/2014 17.5

Bangkok Commercial Property Fund BKKCP TB 28/02/2014

Areeya Property PCL ATB 28/02/2014  13.8

Professional Waste Technology 1999 PCL PRO TB 28/02/2014

Stars Microelectronics Thailand PCL SMT TB 28/02/2014  144.2 -64.0 325.36%
Nok Airlines PCL NOK TB 28/02/2014 1066.1 1252.6 -14.89%
Superblock PCL SUPER TB 28/02/2014  15.9

Millionaire Property Fund MIPF TB 28/02/2014

MCS Steel PCL MCS TB 28/02/2014  393.1 240.0 63.79%
CSP Steel Center PCL CSP TB 28/02/2014  77.1

DSG International Thailand PCL DSGT TB 28/02/2014  486.8 543.0 -10.35%
Interhides PCL IHL TB 28/02/2014 197.1 188.0 4.86%

T.U. Dome Residential Complex Leasehold Propert' TUpF TB 28/02/2014

Siam Global House PCL GLOBAL TB 28/02/2014  885.0 961.1 -7.92%

Toyo-Thai Corp PCL TTCLTB 28/02/2014  655.0 760.0 -13.81%
Centara Hotels & Resorts Leasehold Property Fund CTARAF TB 28/02/2014

Jay Mart PCL JMART TB 28/02/2014 400.0

IFS Capital Thailand PCL IFS TB 28/02/2014 138.0

Talaad Thai Leasehold Property Fund TTLPF TB 28/02/2014

Dusit Thani Freehold and Leasehold Fund DTCPF TB 28/02/2014

Trinity Freehold And Leasehold Property Fund TNPF TB 28/02/2014

UOB Freehold Eight Thonglor Property Fund UOBSTF TB 28/02/2014

Land and Houses Freehold and Leasehold Property LHPF TB 28/02/2014

MFC Industrial Investment Property and Leasehold MII TB 28/02/2014

KPN Tower Property Fund KPNPF TB 28/02/2014

MFC Amazing A-la Andaman Property Fund MaAA TB 03/03/2014

TICON Property Fund TFUND TB 04/03/2014 746.0

Thai Commercial Investment Trust Fund TCIF TB 04/03/2014
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Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

WHA Premium Factory and Warehouse Freehold ai WHAPF TB 04/03/2014

Thai Retail Investment Fund TRIF TB 04/03/2014

General Engineering PCL GEN TB 05/03/2014

Bangkok Dusit Medical Services PCL BGH TB 05/03/2014 6314.0
Thai Textile Industry PCL TTITB 05/03/2014

Live Inc PCL LIVE TB 05/03/2014

MCOT PCL MCOT TB 05/03/2014 1687.4
RPCG Pcl RPC TB 05/03/2014

Jutha Maritime PCL JUTHA TB 06/03/2014

Sawang Export PCL SAWANG TB  06/03/2014

True Corp PCL TRUE TB 06/03/2014 -8340.4
AJ Plast PCL AJTB 06/03/2014 80.0
Mandarin Hotel PCL MANRIN TB 06/03/2014

Prakit Holdings PCL PFCB TB 06/03/2014

Raimon Land PCL RML TB 06/03/2014 771.0
Charan Insurance PCL CHARAN TB 06/03/2014

Fancy Wood Industries PCL FANCY TB 06/03/2014

Asian Marine Services PCL ASIMAR TB 06/03/2014

Nawarat Patanakarn PCL NWR TB 06/03/2014 283.5
Siam Sport Syndicate PCL SPORT TB 06/03/2014

Electronics Industry PCL EICTB 06/03/2014

Thai Yuan Metal PCL TYM TB 06/03/2014

Siamgas & Petrochemicals PCL SGP TB 06/03/2014 1071.0
Asiasoft Corp PCL AS TB 06/03/2014
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stocks weight entry date cost (B) price @ price @ 1w return unrealized
SRICHA T™O 20-Feb-14  27-Feb-14 P/L
20% 20% SET 1,303.98 1731805  1.1%

DELTA 20% 22-Jan-14 50.25 55.00 56.50 2.7% 12.4%
PYLON 20% 12-Feb-14 5.85 5.60 5.75 2.7% -1.7%
TICON 20% 27-Nov-13  16.50 16.30 16.40 0.6% -0.6%
TVO 20% 19-Feb-14  21.40 21.10 22.10 4.7% 3.3%
SRICHA 20% 5-Feb-14  38.00 37.75 37.50 -0.7% -1.3%

Portfolio Action
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As of : 27 Feb 14
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out ey e
Date Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio Money
ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.58 1.75 0.81 -10% 3.02 0.92 -4% 2.77 1.11 10% At the End of May, Nov
BLAND-W3
BLAND-W4 2 Jul 18 2.0000 1.000 1.0000 0.32 1.50 nm. 55% 4.69 nm. 11% nm. 0.65 -55% At the End of Mar, Jun, Sep, Dec
BROOK-W4
BSM-W1 3 Jan 16 0.5000 1.000 1.0000 1.23 1.96 1.28 -12% 1.59 0.93 -7% 1.48 1.13 12% At the End of Mar, Jun, Sep, Dec
BTSW3
BWG-W1 13 Jul 14 1.2000 1.000 1.0000 1.14 2.44 1.23 -4% 2.14 0.99 -11% 2.12 1.04 4% At the End of Mar, Jun, Sep, Dec
CCP-W2 30 Sep 16 1.0000 1.000 1.0000 3.64 4.80 3.86 -3% 1.32 1.00 -1% 1.31 1.03 3% At the End of Mar, Jun, Sep, Dec
CEN-W3  10Junl5 20000 1000 10000 144 314 130 10% 218 08 7% 192 091  -10%  AttheEndofMar,Jun Sep.Dec
CHO-w1 27 Oct 16 0.5000 1.000 1.0000 0.99 1.58 1.08 -6% 1.60 0.99 -2% 1.58 1.06 6% At the End of Mar, Jun, Sep, Dec
cic-wa
CMO-W1 11 Nov 15 2.0000 1.000 1.0000 0.74 1.74 0.30 57% 2.35 0.48 31% 1.14 0.64 -57% 1st Apr, Oct
COLOR-WL ~ 16Junl6 40000 1000 10000 057 204 024 124% 358 038  42% 134 045  -124%  AttheEndofMar,Jun Sep.Dec
CPI-W1 1Jul 15 2.2500 1.000 1.0000 0.74 2.46 0.63 22% 3.32 0.72 16% 2.40 0.82 -22% 30st Jun, Dec
cwrwz
DEMCO-W5 5 Feb 15 12.0000 1.000 1.0000 1.95 8.15 nm. 71% 4.18 nm. 7% nm. 0.58 -71% At the End of Jan, Jul
DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.62 1.25 0.77 -10% 2.02 0.96 -3% 1.94 1.12 10% At the End of Jun, Dec
EWl  22Dec20 14080 1000 10650 049 095 083 97% 206 09  10% 199 051  -97%  AttheEndofMar,Jun Sep.Dec
E-W2 22 Dec 20 2.0000 1.000 1.0000 0.33 0.95 0.79 145% 2.88 0.95 14% 2.74 0.41 -145% At the End of Mar, Jun, Sep, Dec
EARTH-W3
EFORL-W2 22 Aug 16 0.1000 1.000 1.0000 0.47 0.65 0.53 -12% 1.38 1.00 -5% 1.38 1.14 12% 22nd Aug, 2016
EMC-W3  28Marl4 12050 1000 12450 002 054 000 126% 3362 000  2882978% 000 044  -126%  AttheEndofMar,Jun Sep.Dec
EPCO-W1 20 Oct 14 2.2660 1.000 1.0150 1.05 3.22 1.05 2% 3.11 0.89 4% 2.76 0.98 -2% At the End of Mar, Jun, Sep, Dec
EVERWL
FOCUS-W1 15 Jun 14 3.0000 1.000 1.0000 0.44 1.93 0.04 78% 4.39 0.19 605% 0.83 0.56 -78% At the End of Jan, Apr, Jul, Oct
GEN-W4 9Jun 16 1.2000 1.000 1.0000 0.21 0.70 0.27 101% 3.33 0.69 36% 2.30 0.50 -101% At the End of Dec
GISW2  12Deci7 02070 1000 36300 006 006 004  273% 363 041  41% 149 027  -273% AtteEndofdunDec
GJS-w3 7 Feb 20 0.1500 1.000 4.0000 0.11 0.06 0.09 196% 2.18 0.64 20% 1.40 0.34 -196% At the End of Jun, Dec
eLw2
GL-w3 1 Dec 15 10.0000 1.000 1.0000 0.74 4.82 0.25 123% 6.51 0.23 58% 1.48 0.45 -123% At the End of Month
GLAND-W2 30 Jun 16 1.0000 1.000 1.0000 1.60 2.70 1.81 -4% 1.69 0.97 -2% 1.63 1.04 4% At the End of Jun
GoLD-w1
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.06 0.13 0.02 369% 2.17 0.34 32% 0.74 0.21 -369% At the End of Jun, Dec
GSTELW2
IEC-W1 18 Jun 14 0.0270 1.000 1.0000 0.01 0.03 0.02 23% 3.00 0.84 99% 2.51 0.81 -23% At the End of Mar, Jun, Sep, Dec
ILINKWL
KAMART-W 7 May 14 2.0000 1.000 1.0000 2.98 4.80 2.78 4% 1.61 0.99 21% 1.60 0.96 -4% At the End of Jul, Oct 2013, Jan 2014, 6 May 2014
KCEwW2
KMC-W2 20 Jun 15 1.1200 1.000 0.8930 0.08 0.32 0.00 278% 3.57 0.04 176% 0.14 0.26 -278% At the End of Mar, Jun, Sep, Dec
KMCws
LIVE-W2 8 Dec 16 0.1000 1.000 1.0000 0.25 0.31 0.23 13% 1.24 0.98 4% 1.21 0.89 -13% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 2.5000 1.000 1.0000 0.32 1.67 0.62 69% 5.22 0.69 26% 3.61 0.59 -69% At the End of Jun, Dec
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WARRGSHver

As of : 27 Feb 14

Warrant Final Exercise

se Ratio Warrant Stock Theory All-in Gearing Delta Implied Parity IN-Out

Conversion Perio

Date Warrant Stock Price Price Price(B&S) Premium

Gearing Ratio Money

NEP-W2 15 Dec 16 0.5000 1.000 1.0000 0.61 1.00 0.59 11% 1.64 0.94 4% 1.55 0.90 -11% 15st Mar, Jun, Sep, Dec
NIPPON-W 30 May 16 1.0000 1.000 1.0000 0.65 1.36 0.58 21% 2.09 0.88 9% 1.84 0.82 -21% At the End of Feb, May, Aug, Nov
NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 1.27 2.32 1.23 -2% 1.83 0.93 -1% 1.70 1.02 2% At the End of Mar, Jun, Sep, Dec
NWR-W1 26 Jun 14 2.2000 1.000 1.0000 0.61 2.06 0.14 36% 3.38 0.48 159% 1.61 0.73 -36% At the End of Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.2000 1.000 1.0000 0.37 1.48 0.00 141% 4.00 0.01 71% 0.05 0.41 -141% 20th Oct, 2015

PYLON-W1 25 Apr 15 1.7600 1.000 1.2500 4.30 5.75 4.50 -10% 1.67 0.94 -8% 1.57 1.11 10% At the End of Jun, Dec

RML-W3 15 May 15 2.7500 1.000 1.0000 0.24 1.17 0.03 156% 4.88 0.13 117% 0.65 0.39 -156% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.0000 1.000 1.0000 3.30 6.90 2.68 6% 2.09 0.84 2% 1.75 0.95 -6% At the End of Feb, May, Aug, Nov
SIMAT-W1 28 Aug 14 1.0121 1.000 1.4821 6.50 5.50 6.63 -2% 1.25 1.00 -4% 1.25 1.02 2% At the End of Mar, Jun, Sep, Dec
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 0.86 1.93 0.84 -4% 2.62 0.91 -5% 2.38 1.04 4% At the End of Mar, Jun, Sep, Dec
SLC-W2 28 Oct 15 0.4000 1.000 0.2521 0.09 0.57 0.13 33% 1.60 0.96 19% 1.54 0.75 -33% At the End of Mar, Sep
SMM-W2 25 Apr 14 1.4060 1.000 1.0667 0.27 1.44 0.15 15% 5.69 0.67 148% 3.83 0.87 -15% At 25th Every month
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 0.00 3.48 1.55 -51% nm. 0.99 -79% nm. 2.05 51% At the End of Mar, Jun, Sep, Dec
TASCO-W3 17 Apr 14 68.4100 1.000 1.0000 0.95 47.25 0.03 47% 49.74 0.01 1645% 0.70 0.68 -47% At the End of Mar, Jun, Sep, Dec
TCC-W2 3 May 18 0.8210 1.000 1.2178 0.00 0.94 0.50 -13% nm. 0.78 -3% nm. 1.14 13% At the End of Feb, May, Aug, Nov
TCC-W4a 14 May 23 1.0000 1.000 1.0000 0.44 0.94 0.55 53% 2.14 0.82 5% 1.76 0.65 -53% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.0000 1.000 1.0000 1.10 2.28 0.78 36% 2.07 0.75 13% 1.56 0.74 -36% At the End of Mar, Sep

TH-W1 9 Sep 17 1.0000 1.000 1.0000 0.97 1.50 0.80 31% 1.55 0.86 8% 1.33 0.76 -31% At the End of Sep

TIES-W2 14 May 15 1.0000 1.000 1.0000 0.39 1.07 0.23 30% 2.74 0.84 24% 2.31 0.77 -30% At the End of Mar, Jun, Sep, Dec
TMI-W1 4 Oct 15 0.2500 1.000 1.0000 1.15 1.49 1.20 -6% 1.30 0.98 -4% 1.27 1.06 6% At the End of May, Nov

TRT-W2 5 Oct 15 5.5000 1.000 1.0000 1.62 5.65 1.37 26% 3.49 0.69 16% 2.41 0.79 -26% At the End of May, Nov

TSF-wW2 14 May 15 0.1870 1.000 1.6052 0.48 0.46 0.46 6% 1.54 0.97 5% 1.50 0.95 -6% At the End of Feb, May, Aug, Nov
TVD-W1 14 Jul 16 3.5000 1.000 1.0000 1.45 3.18 0.54 56% 2.19 0.52 20% 1.13 0.64 -56% At the End of Jun, Dec

TYM-W1 23 Jun 14 5.0000 1.000 1.0000 0.30 3.98 0.06 33% 13.27 0.18 146% 2.33 0.75 -33% At the End of Mar, Sep

UAC-W1 31 Jan 16 6.2500 1.000 1.2000 3.40 7.90 3.24 15% 2.79 0.76 8% 2.13 0.87 -15% At the End of Mar, Jun, Sep, Dec
WAT-W1 14 Feb 15 1.0000 1.000 1.0000 0.05 0.05 0.00 2000% 1.00 0.00 2250% 0.00 0.05 -2000% At the End of Jun, Dec

"jEMC—WS, IEC-W1, GOLD-W1 a22e/324560272£/ 3 57.4., 4 37.4. 4= 4 §7.4.2557 62134216924
nn : ehedse ASP
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Derivativi

Warrant
AAVO1C1408A

AAVO6C1408A

AAV28C1403A

ADVAO1P1405A

ADVAO6PA

ADVAO8C1408A

ADVA13C1404A

ADVA13C1406B

ADVA13P1406A

ADVA23CB

ADVA23P1411A

ADVA28CG

ADVA28C1406A

ADVA28P1403A

[ADVA28P1406A |
AMATO1C1407A

AOTO01C1405A

AOTO6C1411A

AOT13C1403A

AOT13C1405B

AOT13P1405A

AOT18C1407A

AOT23P1407A

AOT28C1405A

AOT28C1407A

'BANPO1C1404A
BANPO1P1404A

BANPO6C1601A

BANPO8C1405A

'BANPOBP1405A
BANP13C1403A

BANP13C1406A

BANP16C1407A

'BANP18C1405A
BANP23C1411A

BANP28C1407A

BAYO01C1403A

BAYO6CB

BAY16CB

BBLO6CD

BBLO8CD

BBL13C1406A

BBL13P1406A

BBL28C1404A

BBL42C1404A

BCPO1C1404A

BCPO6CA

BCP23C1406A

Final Exercise

Date

5 Jun 14
24 Jun 14
3 Sep 14
11 Apr 14
11 Jun 14
2 Jul 14
4 Jul 14
19 Nov 14
23 Apr 15
6 Jun 14
7 Mar 14
1 Aug 14
5 Jun 14
4 Dec 14
1 Apr 14
29 May 14
3 Jun 14
6 Aug 14
5 Aug 14
20 May 14
8 Jul 14
29 Apr 14
4 Feb 16
3 Jun 14
18 Mar 14
12 Jun 14
31 Jul 14
19 Nov 14
8 Jul 14
3 Apr 14
12 Mar 14
14 Mar 14
24 Jun 14
15 May 14
25 Jun 14
25 Jun 14
22 Apr 14
2 May 14
8 May 14
2 Apr 14

3Jul 14
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6.500

280.000

342.113

219.000

265.000

220.000

200.000

288.352

224.000

244.366

220.000

260.000

10.600

170.589

141.345

204.707

215.000

180.000

160.000

138.000

204.707

160.000

42.000

20.000

33.000

33.000

24.500

31.500

25.000

28.000

34.000

17.596

28.697

128.602

217.634

210.000

190.000

220.000

168.172

30.000

21.612

38.000

5.00000

3.30000

55.00000

58.65103

56.00000

60.00000

58.50000

36.00000

117.37089

40.00000

78.19720

66.00000

44.00000

8.00000

38.98635

97.46589

38.98635

24.00000

20.00000

80.00000

12.00000

68.23565

34.00000

13.00000

25.00000

6.50000

13.00000

6.50000

15.00000

17.00000

17.00000

16.00000

24.43793

17.80944

98.91197

59.35484

60.00000

35.00000

60.00000

79.11392

18.00000

24.55796

13.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.40

2.40

0.69

0.07

0.47

0.73

0.00

1.42

0.00

0.37

0.00

0.53

0.94

0.72

0.35

0.89

1.40

0.00

0.00

0.31

0.00

1.25

0.41

0.19

0.01

0.70

0.00

0.37

0.20

0.18

0.00

0.00

0.48

0.11

0.21

0.96

0.06

0.23

0.14

0.29

0.00

Stc

Price

211.00

211.00

211.00

211.00

211.00

211.00

211.00

211.00

211.00

211.00

211.00

13.40

186.50

186.50

186.50

186.50

186.50

186.50

186.50

186.50

186.50

26.00

26.00

26.00

26.00

26.00

26.00

26.00

26.00

35.25

35.25

35.25

173.00

173.00

173.00

173.00

173.00

173.00

28.50

28.50

28.50

implied

Volatility

0%
95%
81%
83%

103%
920%
92%

0%
6%
84%

0%

Dilution

Factor

Intrinsic

Value

Theory

Price(B

All-in

Premium

Gearing

Delta

-0.37

0.03

-0.53

0.34

0.44

-1.00

0.90

0.73

0.86

0.20

0.25

-0.37

0.78

-0.08

0.33

0.80

-1.00

0.77

0.12

0.00

0.70

0.24

0.62

0.41

Breakeven

706%

1422%

49%

1082%

81%

24%

159%

50%

14%

nm.

nm.

28%

52%

18%

743%

177%

56%

-30%

-51%

151%

-36%

nm.

8%

205%

Implied

Parity

In-Out

Money

Last Trading

Date
29 Aug 14

28 Aug 14
3 Mar 14
30 May 14
18 Jun 14
28 Aug 14
4 Apr 14
5Jun 14
25 Jun 14
27 Jun 14
13 Nov 14
17 Apr 15
2 Jun 14
3 Mar 14
28 Jul 14
30 May 14
28 Nov 14
26 Mar 14
23 May 14
28 May 14
31 Jul 14
30 Jul 14
14 May 14
2 Jul 14
23 Apr 14
29 Jan 16
28 May 14
12 Mar 14
6 Jun 14
25 Jul 14
13 Nov 14
2 Jul 14
28 Mar 14
6 Mar 14
10 Mar 14
18 Jun 14
8 May 14
19 Jun 14
19 Jun 14
16 Apr 14
25 Apr 14
30 Apr 14

27 Mar 14

26 Jun 14

WARRGSver

27 Feb 14
DW #Acimvdiazmnaluiieydi Cash Balance

2139381
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WARRGSver

27 Feb 14
Derivatives Final Exercise Dilution Intrin: G 3 <evel Par

Wwarrant Date Factor Vvalue e(B&S Ratio v / 2t29aAsina
BECO1P1404A 8 May 14 70.000 13.00000 1.000 1.61 50.75 . X 30 Apr 14
M 4 Jul 14 105.000  35.00000 1.000 0.96  127.50 27 Jun 14 e
BGHO6CB 8 May 15 100.000  50.00000 1.000 0.83  127.50 K K 3 2 30 Apr 15
BGHO8C1502A 24 Feb 15 107.000  45.00000 1.000 0.00  127.50 X R X . . 18 Feb 15
M 6 Aug 14 125.000  50.00000 1.000 0.00  127.50 . . 31 Jul 14
BGH28C1403A 7 Mar 14 165.000 33.00000 1.000 0.00  127.50 X K X . X . 3 3 3 Mar 14
BHO1C1404A 8 May 14 82.000 20.00000 1.000 0.77 89.25 K K . 6 30 Apr 14
M 15 May 14 79.335 24.79228 1.000 0.00 89.25 . . 8 May 14
BJCO1C1405A 5 Jun 14 38.000 20.00000 1.000 0.65 48.00 K R X 30 May 14
BJCO6C1410A 6 Nov 14 29.000 25.00000 1.000 0.91 48.00 K A 3 1: 31 Oct 14
M 3 Sep 14 50.000 15.00000 1.000 0.00 48.00 . . 28 Aug 14
BJC23C1408A 3 Sep 14 41.500 17.00000 1.000 0.92 48.00 K E . 2 28 Aug 14
BJC42C1406A 27 Jun 14 42.000 20.00000 1.000 0.00 48.00 K 5 . . . 23 Jun 14
m 22 Jan 15 66.000 15.00000 1.000 0.95 64.75 K K . 22 Jan 15
BLANO1P1406A 4 Jul 14 2.100 0.50000 1.000 1.47 1.50 K K 27 Jun 14
BLANOSC1405A 3 Jun 14 1.150 1.15000 1.000 0.00 1.50 2 . 3 . 3 28 May 14
m 7 Mar 14 1.500 0.70000 1.000 0.00 1.50 . . 3 Mar 14
BTSO01P1403A 3 Apr 14 10.740 2.92903 1.000 0.86 8.25 B K 0.42 . 28 Mar 14
BTS13C1405A 14 May 14 9.763 2.44081 1.000 0.22 8.25 8 B K 0.04 2 7 May 14
m 24 Sep 14 10.251 2.92903 1.000 0.28 8.25 0.09 18 Sep 14
BTS42C1404A 2 May 14 6.834 3.90533 1.000 0.44 8.25 B X 0.38 X 25 Apr 14
CENTO1P1404A 8 May 14 50.000 13.00000 1.000 1.54 30.50 X K 1.27 K . 30 Apr 14
m 7 May 14 55.500 26.00000 1.000 0.00 30.50 X K 0.00 . R . . . 29 Apr 14
CENT42C1406A 27 Jun 14 33.500 20.00000 1.000 0.00 30.50 K K 0.07 3 . . X 23 Jun 14
CKO1P1407A 1 Aug 14 18.000 5.00000 1.000 0.95 15.90 . K 0.37 . K 28 Jul 14
W 24 Feb 15 13.000 8.00000 1.000 0.00 15.90 3 K 0.43 . . 18 Feb 15
CK13C1404A 18 Jun 14 23.200 5.00000 1.000 0.05 15.90 . K 0.00 . K 1 Apri14
CK23C1407A 5 Aug 14 13.800 7.00000 1.000 0.00 15.90 3 B 0.34 . . 30 Jul 14
W 3 Apr 14 28.000 17.00000 1.000 0.00 15.90 K K 0.00 . R . 3 . 3 Mar 14
CK28C1408A 7 Aug 14 17.000 7.00000 1.000 0.51 15.90 . K 0.17 5 1 Aug 14
CPALO1C1403A 3 Apr 14 35.000 18.00000 1.000 0.32 38.75 89% K . 0.23 K 28 Mar 14
m 4 Feb 16 29.000 25.00000 1.000 0.63 38.75 #VALUE! #VALUE! 29 Jan 16
CPALO8C1502A 24 Feb 15 32.000 19.00000 1.000 0.00 38.75 0% K K 0.46 . . 18 Feb 15
CPAL13C1406A 11 Jun 14 41.000 18.00000 1.000 0.27 38.75 74% K K 0.12 X 5Jun 14
CPAL28CD 23 Apr 15 40.000 18.00000 1.000 0.00 38.75 0% K R 0.25 . X . K 17 Apr 15
CPAL42P1404A 2 May 14 45.000 13.00000 1.000 0.63 38.75 84% K R 0.44 25 Apr 14
CPFO6CC 8 May 15 20.782 24.74023 1.000 0.40 27.50 6 K R 0.33 1. 5 30 Apr 15
CPFO8P1406A 24 Jun 14 31.000 15.00000 1.000 0.40 27.50 K K 0.26 18 Jun 14
CPF13C1406A 11 Jun 14 26.000 16.00000 1.000 0.30 27.50 K K 0.18 X 5Jun 14
CPF27C1405A 27 May 14 23.000 12.00000 1.000 0.49 27.50 K K 0.41 . X 21 May 14
CPF42C1404A 2 May 14 20.000 20.00000 1.000 0.41 27.50 K K 0.38 X . 25 Apr 14
CPNO1C1403A 3 Apr 14 40.000 20.00000 1.000 0.23 40.75 K K 0.11 X 28 Mar 14
CPNO6C1601A 4 Feb 16 29.000 25.00000 1.000 0.77 40.75 7 K R 0.59 1 . K 29 Jan 16
CPNO8C1408A 3 Sep 14 40.000 15.00000 1.000 0.00 40.75 K K 0.30 . . . . R 28 Aug 14
CPN13C1406A 12 Jun 14 35.000 17.30000 1.000 0.53 40.75 K K 0.39 R 35% 5 . 6 Jun 14

CPN23C1409A 24 Sep 14 36.250 17.00000 1.000 0.00 40.75 . B 0.39 . -19% . 1 18 Sep 14

CPN28C1406A 6 Jun 14 50.000 30.00000 1.000 0.00 40.75 0.02 . 119% B 2Jun 14
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Derivative

Warrant

DELTO7CA

DTACO01C1404A

DTACO6C1410A

DTACO8CF

DTAC13P1404A

DTAC23CA

[DTAC28C1403A T
EGCO01C1405A

ESSO13C1408A

ESSO28C1403A

GLOBO1C1403A

GLOB23C1409A

/GLOBA42C1406A
GLOWO1C1404A

HMPRO1C1403A

HMPRO1P1403A

HMPROG6CA

[HMPROBCC = ]
HMPR13C1406A

HMPR28C1406A

INTUO1C1405A

INTUOGCB

INTUOEP1502A

INTU13C1406A

INTU16C1409A

INTU28CD

INTU28C1406A

INTU28P1406A

IRPCO1P1405A

IRPC28C1404A

ITDO1P1407A

ITDO7C1404A

ITD13C1404A

ITD28C1407A

ITD42P1406A

IVLO1P1404A

IVLO6C1601A

IVLO7C1410A

IVLO8C1408A

IVL13C1403A

IVL13C1405A

IVL16C1406A

IVL23C1410A

IVL28C1405A

JASO01C1405A

JASO6CA

JAS13C1404A

JAS13C1406A

Final Exerc

Date
1 Apr 14
8 May 14
6 Nov 14
12 Jun 14
25 Apr 14
4 Jul 14
5 Jun 14
7 Aug 14
7 Mar 14
3 Apr 14

24 Sep 14
8 May 14
3 Apr 14
3 Apr 14
24 Jun 14
25 Jun 14
6 Jun 14
5 Jun 14
2 Apr 14
6 Mar 15
12 Jun 14

17 Sep 14
9 May 14
6 Jun 14
6 Jun 14
5 Jun 14
22 Apr 14
28 Jul 14
2 May 14
10 Apr 14
8 Jul 14
27 Jun 14
8 May 14
4 Feb 16
30 Oct 14
3 Sep 14
21 Mar 14

29 May 14
27 Jun 14
4 Nov 14
9 May 14
5 Jun 14
8 May 15
11 Apr 14

18 Jun 14
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33.000

97.000

77.077

102.641

110.000

122.680

116.000

7.000

7.000

17.500

14.400

68.000

10.272

14.551

8.560

11.500

11.500

70.000

37.958

80.000

67.000

72.000

82.609

100.000

75.000

4.200

3.350

4.100

5.150

5.500

5.000

7.000

33.000

16.000

22.500

23.000

25.000

20.000

18.500

21.000

22.000

6.482

3.870

9.675

7.547

9.00000

35.00000

24.70356

39.10130

18.00000

73.36757

35.00000

2.50000

3.00000

9.00000

7.00000

20.00000

5.99161

4.27991

8.55945

5.50000

7.00000

20.00000

23.71917

13.00000

15.00000

18.00000

38.87476

35.00000

12.00000

1.00000

1.30000

1.00000

1.50000

3.00000

4.00000

2.50000

12.00000

10.00000

7.00000

6.50000

4.50000

6.40000

7.00000

6.00000

6.50000

3.38639

4.83770

2.41885

2.90259

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.00

0.38

1.35

0.00

0.85

0.00

0.59

0.34

0.00

0.10

0.57

0.65

0.07

1.30

0.15

0.11

0.06

0.51

1.49

0.00

0.94

0.87

0.12

0.07

0.97

1.03

0.27

1.17

0.00

0.03

0.00

1.44

1.04

0.87

0.00

0.58

0.07

0.56

0.65

0.85

0.35

0.58

0.91

0.12

0.55

56.50

102.00

102.00

102.00

102.00

102.00

128.50

6.20

6.20

15.00

15.00

72.50

9.00

9.00

9.00

9.00

9.00

73.25

73.25

73.25

73.25

73.25

73.25

73.25

73.25

3.38

3.38

3.46

3.46

3.46

3.46

3.46

20.80

20.80

20.80

20.80

20.80

20.80

20.80

20.80

20.80

7.80

7.80

Impli Dilution Intrir

Volatility Factor Value

774%
nm.
34%
163%
194%

43%

5%
1099%

74%

Parity In-out

Ratio Money

21 Apr 14
27 Jun 14
30 May 14
1 Aug 14
3 Mar 14
28 Mar 14
18 Sep 14
30 Apr 14
28 Mar 14
28 Mar 14
18 Jun 14
19 Jun 14
2 Jun 14
30 May 14
27 Mar 14
27 Feb 15
6Jun 14
11 Sep 14
2 May 14
2Jun 14
2Jun 14
30 May 14
16 Apr 14
28 Jul 14
25 Apr 14
3 Apr 14
2 Jul 14
23 Jun 14
30 Apr 14
29 Jan 16
24 Oct 14
28 Aug 14
17 Mar 14
23 May 14
23 Jun 14
29 Oct 14
5 May 14
30 May 14
30 Apr 15
4 Apr 14

12 Jun 14

WARRGSveR
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v

Warrant
JAS16C1406A

JAS23C1408A

JAS28CD

JAS28C1406A

JAS42C1406A

KBANO1P1405A

KBANO6C1601A

KBANO8BCE

'KBANOSC1408A
KBANO8SP1404A

KBAN13C1407A

KBAN23CB

KBAN28CE

KBAN28C1405B

KBAN28P1403A

KBAN42C1404A

KKPO1C1405A

KKPO8CA

KKP13C1403A

KTBO1C1405A

KTBO6CB

KTBO8C1405A

KTB13C1406A

KTB23C1408A

KTB28C1405A

KTB28P1404A

KTB42C1404A

LHO1C1403A

LHO1P1403A

LHO8CC

LH23C1408A

LPNO1P1408A

MCOTO7C1404A

MINTO1P1404A

MINT23C1409A

PS01P1403A

PS13C1405A

PS23C1408A

PTTO1C1403A

PTTO3CB

PTTO6C1601A

PTTO8C1407A

PTT13C1403A

PTT13P1405A

PTT28CD

PTT28P1403A

PTTEO1C1405A

Final Exerci

Date

27 Jun 14
3 Sep 14
23 Apr 15
6 Jun 14
27 Jun 14
5 Jun 14
4 Feb 16
15 May 14
8 Apr 14
23 Jul 14
4 Jul 14
29 Apr 15
20 May 14
7 Mar 14
2 May 14
5 Jun 14
15 May 14
28 Mar 14
5 Jun 14
24 Jun 14
3 Jun 14
24 Jun 14
3 Sep 14
20 May 14
22 Apr 14
2 May 14
3 Apr 14
3 Apr 14
12 Jun 14
3 Sep 14
4 Sep 14
2 May 14
8 May 14
24 Sep 14
3 Apr 14
3 Jun 14
3 Sep 14
3 Apr 14
11 Dec 14
4 Feb 16
24 Jul 14
1 Apr 14
16 May 14
23 Apr 15
7 Mar 14

5 Jun 14

www.asiaplus.co.th

Exerc

7.25
7.300
7.063
11.127
6.482
205.000
125.000
207.407
249.288
175.000
213.390
189.459
190.000
175.000
149.573
37.000
63.385
53.634
17.000
14.000
20.500
17.500
22.400
23.000
22.000
15.500
9.700
15.000
10.728
8.850
17.825
40.833
35.000
19.900
24.000
21.500
16.300
300.000
290.666
210.000
332.000
320.000
300.000
295.575
330.000

145.098

3.28958

4.00000

3.38636

6.77272

3.87012

35.00000

50.00000

59.82906

79.77208

27.50000

74.79432

69.80057

33.00000

22.00000

39.88831

20.00000

24.37888

13.65188

8.00000

10.00000

6.25000

6.00000

6.00000

6.00000

5.00000

8.00000

7.00000

4.00000

4.14480

3.00000

4.81765

8.75000

12.00000

7.00000

5.00000

6.00000

7.00000

80.00000

76.98229

100.00000

85.00000

72.00000

90.00000

78.82008

50.00000

34.31709

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.00

0.00

0.07

0.00

1.27

1.38

0.11

0.00

0.93

0.00

0.00

0.38

0.53

0.64

0.33

0.01

0.00

0.38

0.44

0.23

0.49

0.29

0.11

0.00

0.40

0.10

1.46

0.20

0.00

0.99

0.13

0.96

1.09

1.03

0.35

0.93

0.16

0.00

1.16

0.31

0.10

0.42

0.90

0.00

0.60

7.80
7.80
7.80
7.80
7.80
169.50
169.50
169.50
169.50
169.50
169.50
169.50
169.50
169.50
169.50
39.50
39.50
39.50
17.90
17.90
17.90
17.90
17.90
17.90
17.90
17.90
9.20
9.20
9.20
9.20
15.10
31.00
24.00
24.00
19.40
19.40
19.40
287.00
287.00
287.00
287.00
287.00
287.00
287.00
287.00

152.50

0%

73%

94%

351%

79%

0%

-1.00

0.50

0.15

0.47

0.27

-0.78

0.85

0.69

0.00

0.00

0.69

0.93

0.26

0.64

0.22

0.07

-0.95

0.90

0.34

-1.00

7%

237%

nm.

55%

101%

10%

135%

663173%

23%

48%

1060%

nm.

57%

9%

nm.

3.34

nm.

nm.

3.61

-11.40

5.66

4.11

Parity

Ratio

Money

28 Aug 14
17 Apr 15
2 Jun 14
23 Jun 14
30 May 14
29 Jan 16
8 May 14
1 Apr 14
17 Jul 14
27 Jun 14
23 Apr 15
14 May 14
3 Mar 14
25 Apr 14
30 May 14
9 May 14
24 Mar 14
30 May 14
18 Jun 14
28 May 14
18 Jun 14
28 Aug 14
14 May 14
16 Apr 14
25 Apr 14
28 Mar 14
28 Mar 14
6 Jun 14
28 Aug 14
29 Aug 14
25 Apr 14
30 Apr 14
18 Sep 14
28 Mar 14
28 May 14
28 Aug 14
28 Mar 14
3 Dec 14
29 Jan 16
18 Jul 14
26 Mar 14
9 May 14
17 Apr 15
3 Mar 14

30 May 14

WARRGSver
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Derivative:

Warrant
PTTEO6CD

PTTEO8C1405A
PTTE13P1406A
PTTE23C1410A
PTTE27C1405A
PTTE28C1407A
PTTGO1P1406A
PTTGO8CD
PTTG13C1404A
PTTG23CB
PTTG28C1407A
QHO1C1406A
QHO6C1408A
QH13C1403A
QH28C1407A

SAMAO1C1408A

'SAMAO1P1408A
SAMA13C1407A

SAMA42C1406A

SCBO1P1405A

SCBO6PE

SCBO8C1405A

SCB11P1403A

SCB13C1406A

SCB18C1407A

SCB28P1404A

SCCO01C1406A

SCCO3CA

SCCO06C1502A

SCC13C1405A

SCC16C1411A

SCC23P1410A

SIRIO1C1407A

SIRIO6C1408A

SIRIO8C1405A

SIRI28C1403A

SPALO1C1404A

STA13C1403A

STA42C1406A

STECO1P1407A

STEC13C1406A

TCAPO1C1406A

TCAPO6CB

TCAP23C1501A

THAIO1C1403A

THAI13C1403A

THAI23CA

Final Exer

Date
12 Mar 14

3 Jun 14
4 Jul 14
22 Oct 14
21 May 14
8 Jul 14
4 Jul 14
15 May 14
29 Apr 14
4 Jul 14
8 Jul 14
4 Jul 14
3 Sep 14
4 Apr 14
8 Jul 14
4 Sep 14
16 Jul 14
27 Jun 14
5 Jun 14
15 May 14
3 Jun 14
14 Mar 14
2 Jul 14
6 Aug 14
22 Apr 14
4 Jul 14
11 Dec 14
6 Mar 15
22 May 14
7 Nov 14
22 Oct 14
1 Aug 14
3 Sep 14
3 Jun 14
7 Mar 14
8 May 14
4 Apr 14
27 Jun 14
1 Aug 14
19 Jun 14
4 Jul 14
8 May 15
28 Jan 15
3 Apr 14
28 Mar 14

4 Jul 14

www.asiaplus.co.th

Pr
96.201
172.549
147.059
189.216
156.863
156.863
87.000
64.392
82.500
76.832
78.000
2.350
2.300
3.310
2.600
15.000
20.000
16.000
185.000
247.283
158.000
143.500
140.000
150.000
155.000
350.000
370.606
300.000
380.000
370.000
483.000
1.400
2.100
2.950
2.250
16.000
13.500
12.000
15.000
16.000
28.000
28.488
31.250
18.000
23.000

33.000

DW
48.10005
34.31373
20.29221
29.41176
29.41180
32.35294
12.00000
24.39098
13.50000
29.27400
17.00000

1.50000
2.00000
1.16818
1.50000
8.00000
5.20000
8.00000
30.00000
49.45598
40.00000
28.75000
28.00000
50.00000
22.00000
80.00000
96.71180
100.00000
65.00000
70.00000
100.00000
0.70000
2.00000
1.25000
1.40000
8.00000
6.00000
8.00000
5.00000
5.65000
18.00000
24.55796
15.00000
7.00000
6.00000

15.00000

lD
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1.000

DW
Price
1.18
0.32
0.88
0.52
0.00
0.55
1.51
0.00
0.34
0.33
0.00
0.53
0.45
0.13
0.00
0.55
0.43
0.40
1.37
2.08
0.36
0.13
1.03
0.55
0.77
1.22
0.00
1.47
0.00
0.00
0.00
0.93
0.00
0.00
0.01
0.46
0.10
0.27
0.63
0.57
0.33
0.34
0.00
0.02
0.01

0.01

152.50

152.50

152.50

152.50

152.50

152.50

73.50

73.50

73.50

73.50

73.50

2.78

2.78

2.78

2.78

16.10

16.10

16.10

151.50

151.50

151.50

151.50

151.50

151.50

151.50

420.00

420.00

420.00

420.00

420.00

420.00

1.93

1.93

1.93

1.93

17.50

12.50

12.50

15.70

15.70

31.50

31.50

31.50

12.90

12.90

12.90

Implied

Volati

Dilution

Factor
0.0:

All-in

Premium
0%

nm.

nm.

137.86

4.76

20.83

5.79

4.98

4.88

5.30

3.77

nm.

92.14

215.00

86.00

Delta

0.00

0.00

0.84

0.23

0.67

-0.27

0.60

0.79

0.67

0.55

0.06

0.00

0.00

akeven

17%

112%

27%

59%

14%

49%

197%

-50%

208%

64%

19%

46%

33%

1121%

-18%

45%

144%

74%

390%

nm.

6%

-37%

-17%

25%

16%

18%

459%

nm.

100%

295%

48%

nm.

101%

25%

14%

-1%

7201%

nm.

1665%

Implied Parity Last Trading

Gearing Ratio Money Date
o

28 May 14
27 Jun 14
16 Oct 14
15 May 14
2 Jul 14
27 Jun 14
8 May 14
23 Apr 14
27 Jun 14
2 Jul 14
27 Jun 14
28 Aug 14
31 Mar 14
2 Jul 14
29 Aug 14
9 Jul 14
23 Jun 14
30 May 14
9 May 14
28 May 14
10 Mar 14
25 Jun 14
31 Jul 14
16 Apr 14
27 Jun 14
3 Dec 14
27 Feb 15
16 May 14
3 Nov 14
16 Oct 14
28 Jul 14
28 Aug 14
28 May 14
3 Mar 14
30 Apr 14
31 Mar 14
23 Jun 14
28 Jul 14
13 Jun 14
27 Jun 14
30 Apr 15
22 Jan 15
28 Mar 14
24 Mar 14

27 Jun 14

WARRGSver
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WARRGSver

eriva es Warrant
27 Feb 14
Dilution All ] Last Trading DW #Acimvsdinzutluiieyds C

Wwarrant Date Price Stock Factor e Price(B& c 2atio y 2429128 1A
THAI2BC1404A 22 Apr 14 22.000 6.00000 1.000 1%

THCOO1C1406A 4 Jul 14 35.000 20.00000 1.000

THCOO6C1408A 3 Sep 14 24.000 25.00000 1.000

THCO13C1403A 4 Apr 14 35.000 15.00000 1.000 0.52 40.75

THCO28C1403A 7 Mar 14 36.000 16.00000 1.000 0.27 40.75

TISCO1P1404A 8 May 14 54.000 12.00000 1.000 1.31 39.00 - - 30 Apr 14
m 4 Jul 14 1.700 0.75000 1.000 1.15 2.46 . . - 27 Jun 14
W 6 Mar 15 1.700 2.00000 1.000 0.51 2.46 - - 2 - 5 27 Feb 15
TMB13C1404A 11 Apr 14 2.600 1.25000 1.000 0.00 2.46 R - 3 . 7! - 3 4 Apr 14

TMB16C1409A 17 Sep 14 2.300 1.50000 1.000 0.00 2.46 E N . B . N 11 Sep 14
TMB23C1410A 22 Oct 14 1.890 1.50000 1.000 0.00 2.46 R - 3 - 3 . R 16 Oct 14
TMB28C1405A 12 May 14 2.750 1.30000 1.000 0.00 2.46 . . 6 May 14
TOPO1C1404A 8 May 14 56.374 19.44012 1.000 0.17 51.25 30 Apr 14
W 6 Mar 15 38.879 24.30134 1.000 0.70 51.25 . . . 2 . 27 Feb 15
W 24 Jul 14 53.458 17.10571 1.000 0.47 51.25 . N R . - 18 Jul 14
TOP28C1403A 7 Mar 14 58.318 15.55141 1.000 0.00 51.25 5 - K . K - - K 3 Mar 14

TPIPO1P1406A 4 Jul 14 12.400 5.00000 1.000 0.54 10.80 . . 27 Jun 14
TRUEO1C1403A 3 Apr 14 5.700 3.50000 1.000 0.53 7.30 - - R - - 3 28 Mar 14
TRUEO1P1403A 3 Apr 14 9.200 2.50000 1.000 0.92 7.30 . 28 Mar 14
TRUEO6CB 24 Jun 14 6.500 5.00000 1.000 0.31 7.30 18 Jun 14

TRUEO6PB |
TRUEO7CA 1 Apr 14 8.200 3.00000 1.000 0.00 7.30 . X 26 Mar 14

TRUEOBCEF
TRUEOBC1407A 1 Aug 14 9.000 3.50000 1.000 0.32 7.30 3 K 3 . X 28 Jul 14

TRUE13C1405A 5 Jun 14 7.200 3.10000 1.000 0.46 7.30 - - 3 - - R 30 May 14
TRUE13C1407A 10 Jul 14 8.500 2.60000 1.000 0.46 7.30 . . . 4 Jul 14

TRUE13P1405A 5 Jun 14 7.700 4.00000 1.000 0.42 7.30 - X - - 2; 30 May 14
TRUE16C1409A 17 Sep 14 7.900 3.80000 1.000 0.48 7.30 - X 3 - - A 11 Sep 14
TRUE23C1407A 30 Jul 14 6.400 3.50000 1.000 0.00 7.30 B . B 30 Jul 14
TRUE28CF 29 Apr 15 12.000 8.00000 1.000 0.17 7.30 23 Apr 15
m 20 May 14 8.000 3.50000 1.000 0.27 7.30 . . . 14 May 14
w 8 Jul 14 6.800 3.50000 1.000 0.00 7.30 - - 3 3 0.66 - K 2 Jul 14

TRUE28P1406A 6 Jun 14 7.000 2.00000 1.000 0.00 7.30 . . . . -0.37 . - 2 Jun 14

TTAO6C1502A 6 Mar 15 13.000 10.00000 1.000 0.76 18.80 6! . B . 1 0.84 1 27 Feb 15
TTAO8C1407A 24 Jul 14 21.032 5.73588 1.000 0.46 18.80 - - 3 - 0.52 - A 18 Jul 14
TTA11C1406A 7 Jul 14 15.964 6.21387 1.000 0.75 18.80 0.77 . 30 Jun 14
TTA13C1406A 19 Jun 14 17.500 5.45000 1.000 0.64 18.80 0.69 13 Jun 14
w 21 May 14 14.340 6.21390 1.000 0.83 18.80 . 0.62 0.81 0.88 15 May 14
m 27 Jun 14 13.862 6.69165 1.000 0.87 18.80 - 0.64 0.85 - 0.87 - 3 23 Jun 14
TUFO1C1404A 8 May 13 54.000 20.00000 1.000 0.83 67.50 - 0.64 0.78 - 0.84 - 5 30 Apr 14
TUFO6C1502A 6 Mar 15 50.000 25.00000 1.000 0.99 67.50 . 0.67 1.02 0.79 1 27 Feb 15
TUF11C1406A 7 Jul 14 67.500 16.10000 1.000 0.00 67.50 - 0.00 0.63 - 0.58 nm. 1.00 0% 30 Jun 14
VGIO1C1406A 4 Jul 14 9.800 8.00000 1.000 0.35 10.90 100% 0.12 0.28 0.71 2.77 0.87 -16% 27 Jun 14
VGI13C1404A 29 Apr 14 13.729 4.73440 1.000 0.13 10.90 94% 0.00 0.07 0.25 4.42 0.76 -32% 23 Apr 14
m 16 Jul 14 11.500 5.50000 1.000 0.39 10.90 99% 0.15 0.00 0.27 0.57 2.89 0.80 -25% 9 Jul 14

W 9 Jun 14 11.836 7.57497 1.000 0.23 10.90 100% 0.12 0.00 0.15 2! 0.51 3.16 0.80 -25% 3 Jun 14

VGI28C1406A 13 Jun 14 9.000 8.00000 1.000 0.37 10.90 94% 0.11 0.21 0.32 10% 3.68 0.79 38% 2.90 0.91 -10% 13 Jun 14

WHA13C1407A 16 Jul 14 35.000 15.00000 1.000 0.41 29.75 116% 0.06 0.00 0.20 38% 4.84 0.44 145% 2.14 0.72 -38% 9 Jul 14

o

* DW Nisevdene luiityd Cash balance muinmuviaavauiauLnuannsne Ae 1d11eidauly 1- Week Turnover = 200 % uaz 1-Week Average Implied Volatility 2 100% i : heasy ASP
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 27/02/14] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 13F 14F 15F| 13F 14F 15F 13F ___ 14F 15F 13F 14F 15F 13F 14F 15F] 14F 15F 14F _15F

AGRO & FOOD INDUSTRY
Agribusin 47.39 4,823 9.68 8.44  7.81
GFPT BUY 13.00] 16.00] 23%| 0.36 | 45.1 16.30 1,504 1,699 1,961 12 14 16| 108 9.6 8.3] 5.9 7.0 8.2] 2.2 19 1.6 041 0.47 3.1 3.6

74%| 0.97 | 53.1 16.00 1,942 2,385 2,512 15 19 20 8.2 6.7 6.4

-6%| 0.34 | 39.3 10.43 958 978 997 10 10 11 109 107 10.5

508.20 21,012 28,725 34,816 23.71 17.14 14.04 .
CPF BUY 27.50| 33.80] 23%| 1.15 | 46.6] 212.93 7,065 11,074 14,623 1.0 15 20| 287 183 138 146 153 163 1.9 1.8 1.7] 075 0.99 27 3.6
KBS HOLD 9.75| 11.30|] 16%| 0.38 | 38.5 5.36 625 828 1,051 1.0 14 18 9.4 7.1 5.6 6.9 7.7 8.7 1.4 1.3 1.1 055 0.70 57 7.2
KSL BUY 13.00| 14.60| 12%| 0.33 | 22.5 22.16 1,661 2,031 2,307 1.0 12 1.4/ 133 109 9.6 7.1 7.9 8.7 1.8 1.7 1.5/ 048 054 3.7 42
M BUY 49.75| 60.00] 21%| 0.95 | 25.0 45.07 2,039 2,291 2,554 2.3 25 28| 221 198 178 3.5 3.6 3.8 14.4 138 132 190 210 3.8 4.2
MINT HOLD 24.00| 26.00 8%| 1.48 | 62.2 96.03 4,101 4,402 5010 10 11 12 234 219 192 7.7 8.6 9.7 3.1 28 25 037 042 16 18
OISHI HOLD 85.75| 96.00] 12%| 0.25 | 20.3 16.08 456 700 797 2.4 37 43| 353 230 202 182 20.6 229 4.7 42 38 200 227 23 27
PM HOLD 7.80| 8.50 9%| 0.69 | 37.9 5.07 420 455 506 06 0.7 0.8 121 111  10.0 2.3 2.6 2.9 3.3 30 27 042 047 54 6.0
TVO BUY 22.10| 24.52| 11%| 0.48 | 53.1 17.87 959 1,416 1,479 1.2 18 18 186 126 121 8.3 9.1 9.5 2.7 24 23] 140 1.46 6.3 6.6
TUF BUY 67.50] 76.00] 13%| 0.70 | 58.2 77.46 2,853 5,208 6,158 2.5 45 54| 272 149 12.6] 345 380 407 2.0 1.8 1.7] 227 268 3.4 4.0
SITHAI BUY 18.70| 27.32] 46%| 0.67 | 52.8 5.07 487 529 562| 1.8 2.0 21| 104 9.6 90| 160 173 182 1.2 11 1.0 111 118 59 6.3
1,942.66 199,940 209,684 228,872 ) ]
BAY SELL 35.25| 27.50] -22%| 0.28 | 74.7| 214.11| 14,019 15285 16,335 2.3 25 27 153 140 131 203 218 235 1.7 16 1.5 1.13 121 32 34
BBL BUY 173.00| 197.00| 14%| 1.03 | 97.7| 330.23| 35,906 40,211 43,882 18.8 21.1 23.0 9.2 8.2 75| 155.0 168.3 182.8 11 1.0 09 7.50 8.00 43 46
KBANK BUY 169.50| 185.00 9%| 1.21 | 77.9] 405.66| 41,325 43,719 45719 17.3 183 19.1 9.8 9.3 89 916 1044 117.8 1.9 1.6 1.4/ 500 6.00 29 35
KKP HOLD 39.50| 42.00 6%| 1.12 | 77.1 33.14 4,418 4,350 5033 53 52 6.0 7.4 7.6 6.5| 422 447 476 0.9 09 0.8 261 - 6.6 -
KTB HOLD 17.90| 19.50 9%| 150 | 449| 250.27| 33929 30,072 33912 24 22 24 7.4 8.3 74| 147 159 173 1.2 11 10| 0.86 0097 48 54
LHBANK HOLD 122 127 4%| 0.48 | 24.0 15.52 893 784 856/ 0.1 0.1 0.4 174 198 18.1 12 12 1.3 1.0 1.0 1.0/ 0.02 0.03 20 22
SCB HOLD 151.50| 181.51| 20%| 1.49 | 71.1| 514.98| 50,233 57,048 63,204 14.8 16.8 186 10.3 9.0 8.1 725 837 973 2.1 1.8 1.6 450 5.00 30 33
TCAP HOLD 31.50| 33.39 6%| 0.62 | 82.8 40.25 9,231 5,816 6,386] 7.7 48 53 4.1 6.5 6.0 371 403 438 0.8 08 0.7 145 1.59 46 5.0
TISCO BUY 39.00| 47.41] 22%| 091 | 79.1 31.23 4,249 4,681 5236/ 53 58 65 7.3 6.7 6.0 29.0 316 349 1.3 12 1.1 292 3.27 75 84
T™MB HOLD 2.46| 2.62 7%| 0.92 | 43.7] 107.27 5,737 7,717 8,309] 0.1 02 02| 187 139 129 1.4 1.5 1.7 1.7 16 1.5 0.05 0.06 22 23
i 17.73 19.37 2.87
AEONTS BUY 89.25| 121.00] 36%| 0.52 | 29.3 22.31 2,217 2,490 2,761] 89 10.0 11.0f 101 9.0 8.1 345 395 450 2.6 23 20| 359 398 40 45
ASK BUY 17.60| 24.00] 36%| 1.00 | 28.3 6.07 641 754 857 19 22 25 9.5 8.1 71| 110 117 124 1.6 15 14| 153 174 87 9.9
CGS SELL 139 1.11| -20%| 1.19 | 64.3 3.60 420 287 295 02 0.1 0.1 86 125 122 1.4 1.4 1.4 1.0 1.0 1.0/ 0.09 0.20 6.4 14.7
CNS HOLD 2.14| 1.17| -45%| 0.83 | 61.9 4.60 394 251 251 0.2 0.1 01| 117 183 183 2.5 2.5 2.6 0.9 0.9 0.8 0.07 0.07 3.3 33
FSS SELL 4.34| 4.58 5%] 0.98 | 41.3 2.03 295 214 220l 06 05 0.5 6.9 9.5 9.2 4.0 4.2 4.5 1.1 1.0 1.0 018  0.19 42 4.3
GBX SELL 0.90| 0.89| -1%| 0.55 | 59.3 0.98 44 23 23]770.0 0.0 00| 222 422 424 13 1.3 1.3 0.7 0.7 0.7] "0.01 0.01 0.7 0.7
GL SELL 4.82| 5.99| 24%| 1.48 | 44.7 4.94 265 312 371 03 0.2 03| 186 196 18.6 2.2 3.3 4.2 2.2 1.4 11| 016 017 33 35
IFS HOLD 2.42| 2.62 8%| 0.66 | 26.0 1.14 125 137 155/ 03 03 03 9.1 8.3 7.3 2.1 2.2 2.4 1.2 1.1 1.0/ 0.15 017 6.1 6.9
IMT SELL 11.90( 6.05| -49%| 1.17 | 24.9 3.57 75 82 93] 03 0.3 03] 476 435 384 2.1 2.1 2.2 5.8 56 54| 021 023 1.7 20
KCAR HOLD 10.30 12.21] 19%| 0.50 | 26.5 2.58 273 305 334 11 1.2 1.3 9.4 8.4 7.7 6.5 7.0 7.6 1.6 15 14| 070 0.77 68 7.5
KGI HOLD 3.14| 3.20 2%| 0.88 | 65.0 6.25 820 638 633 04 03 0.3 7.6 9.8 9.9 2.6 2.5 2.6 1.2 12 1.2 0.29 0.29 92 9.1
MBKET HOLD 21.00| 22.25 6%| 0.86 | 16.5 11.99 1,449 1,058 1,070 25 1.9 1.9 8.3 113 11.2 9.2 8.6 8.6 2.3 2.4 24| 1585 187 8.8 8.9
THANI HOLD 466 5.63] 21%| 1.38 | 185 7.51 754 850 940 05 05 06| 100 8.8 8.0 2.0 2.2 2.4 2.3 21 19| 032 035 68 7.5
TK SELL 8.80| 7.17| -19%| 1.23 | 28.9 4.40 429 281 375 09 06 08| 103 157 117 8.0 8.3 8.6 1.1 1.1 1.0 030 0.40 3.4 45
TNITY HOLD 6.70| 7.41] 11%| 1.07 | 60.0 1.18 167 130 128/ 1.0 07 0.7 7.0 9.0 9.2 8.7 8.7 8.1 0.8 0.8 0.0/ 063 062 9.4 93
UOBKH BUY 3.62| 4.58] 26%| 0.87 | 21.6 1.82 346 230 226 07 05 05 5.3 7.9 8.0 5.1 5.4 5.7 0.7 0.7 0.6/ 014 0.14 3.8 3.7
118.06 35.17 15.16 13.35 2.44 .

BKI BUY 384.00| 612.84| 60%| 0.26 | 69.6 29.20 1,735 2,125 2,363| 22.8 279 31.1| 16.8 13.7 12.4| 305.7 3185 332.4 1.3 1.2 1.2| 12.00 12.00 31 3.1
BLA BUY 64.75| 80.93] 25%| 1.03 | 40.6 78.46 4,381 4,897 5620 36 40 46| 179 160 140 184 215 251 3.5 3.0 26| 1.02 117 16 1.8
THRE BUY 2.96| 4.46] 51%| 0.66 | 59.7 10.40| (2,759) 766 858| -0.8 0.2 0.2 NM 136  12.1 0.8 1.1 nm. 3.6 28 22 - 012 - 41
AH BUY 15.00| 21.18| 41%| 0.40 | 57.6 4.84 721 683 732| 2.2 21 23 6.7 7.1 6.6 168 184 20.1 0.9 0.8 0.7] 053 057 35 3.8
IHL SELL 6.10| 5.38] -12%| 0.32 | 26.7 2.56 197 205 229 05 05 05| 13.0 125 11.2 2.5 2.7 3.0 2.4 23 20| 020 0.22 3.3 36
IRC HOLD 14.80 17.60| 19%| 0.40 | 29.1 2.96 409 352 3771 20 1.8 1.9 7.2 8.4 79| 120 129 142 1.2 1.1 1.0/ 0.58 0.62 39 4.2
SAT HOLD 16.30| 18.50| 13%| 0.85 | 46.4 6.93 966 715 807| 23 1.7 1.9 7.2 9.7 86| 115 124 137 1.4 1.3 1.2 055 0.63 34 38
STANLY HOLD 206.00| 211.09 2%| 0.31 | 40.5 15.78 1,400 1,470 1,552 18.3 19.2 203 11.3 10.7 10.2| 139.7 1526 166.2 1.5 14 12| 6.15 6.48 3.0 3.1
Industrial Materials & 519 554 619 12.61 11.82 10.58 1.36  1.29
21% 96 153 173| 01 02 02 229 143 127 2.6 2.7 2.7 0.8 0.8
SNC HOLD 16.70| 11% 423 400 446 15 1.4 15/ 103 109 9.7 7.1 7.5 8.0 20 1.9
Petrochem & Chemicals 38,481 45,544 44,311 12.24 10.34  9.74 . 1.25 1.18
IVL HOLD 20.80| 23.10] 11%| 1.45 | 33.5| 100.14 1,326 3,823 5672 03 08 1.2 755 262 17.7| 128 13.3 14.2 1.6 16 15| 028 041 1.3 20
PTTGC BUY 73.50| 91.78] 25%| 0.63 | 51.1| 331.40| 33,277 37,276 38,639| 7.4 83 86 100 8.9 86| 544 613 66.0 1.4 12 11| 3.81 395 52 54
TPC BUY 31.25| 38.82| 24%| 0.25 9.3 27.34 2,830 2,910 o] 32 33 00 9.7 9.4 NM| 204 224 0.0 1.5 1.4 00| 200 - 6.4 -
VNT HOLD 10.30| 18.00] 75%| 0.65 | 16.3 12.21 1,048 1,535 ol 09 13 o0 117 8.0 NM| 142  13.0 0.0 0.7 0.8 0.0 0.78 - 7.5 -
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Company|Recommend Price Fair|Upside| CAPM| Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 27/02/14] Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) B) (%)
3 months (B) (B) (%) (Bbn) 13F 14F 15F] 13F 14F 15F 13F 14F 15F 13F 14F 15F 13F 14F 15F 14F 15F 14F 15F
(4,968)

BSBM BUY 1.10 1.33 21%]| 0.59 27.3 1.25 103 110 136 0.1 ©.4, ©.4, 12.1 11.4 @), a7/ 1.7 1.8 0.6 0.6 0.6 0.07 0.08 6.2 7.7
MCS HOLD 5.10 5.26 3%]| 0.83 72.3 2.55 399 293 368 0.8 0.6 0.7 6.4 8.7 6.9 4.9 5.3 5.9 1.0 1.0 09| 0.18 0.37 3.4 7.2
SMIT HOLD 4.62 5.57 21%| 0.11 34.9 2.45 264 295 331 0.5 0.6 0.6 9.3 8.3 7.4 3.6 3.9 4.3 1.3 1.2 1.1] 0.28 0.31 6.0 6.7
Ssi SELL 0.30 0.32 8%)| 0.68 41.3 9.65 (6,348) (803) 2,668 -0.2 0.0 0.1 NM NM 3.6 0.3 0.3 0.4 0.9 0.9 0.8 - - - -
TMT BUY 11.30| 14.60 29%)| 0.65 24.7 4.92 440 466 471 1.0 1.1 1.1 11.2 10.6 10.4 5.0 5.3 5.6 2.3 2.1 2.0l 0.80 0.81 7.1 7.2
TSTH BUY 0.70 1.08 55%| 0.87 30.0 5.90 26 124 277 0.0 0.0 0.0] 218.7 46.2 20.6 1.1 1.1 1.2 0.6 0.6 0.6 - - = =
PROPERTY & CONSTRUCTION
DCC HOLD 50.00| 55.78 12%| 0.39 42.1 20.40 1,298 1,364 1,525 3.2 3.3 3.7 15.7 15.0 13.4 6.8 6.9 7.3 7.4 7.2 6.8 4.04 - 8.1 -
DRT HOLD 6.45 7.56 17%| 0.63 27.6 6.76 451 525 572 04 05 0.5 15.0 13.0 11.9 2.2 2.3 2.5 2.9 2.7 2.6| 0.40 0.45 6.2 7.0
SccC BUY 420.00| 520.00 24%)| 1.04 67.7 504.00 36,719 39,342 43,726| 30.6 32.8 36.4 187 12.8 11.5| 135.0 151.8 170.2 3.1 2.8 2.5| 16.00 18.00 3.8 4.3
ScccC BUY 349.00] 418.29 20%| 0.97 24.3 80.27 4,796 5,345 5,498| 20.9 23.2 23.9 16.7 15.0 14.6 83.7 il ) 97.8 4.2 3.8 3.6 18.00 18.00 B2 512
TASCO BUY 47.25| 69.00 46%| 1.10 37.3 7.21 831 883 966 5.4 5.7 6.3 8.7 8.2 7.5 34.4 39.3 43.8 1.4 1.2 1.1 1.75 1.75 3.7 L1
TPIPL BUY 10.80| 14.59 35%| 1.10 41.2 21.81 1,023 1,384 1,474 0.5 0.7 0.7 21.3 15.8 14.8 32.0 31.8 31.6 0.3 0.3 0.3] 0.15 0.20 1.4 il
VNG HOLD 2.98 3.77 26%)]| 0.65 30.0 3.89 (191) 150 213 -0.1 0.1 0.2 NM 26.0 18.2 4.6 4.7 4.8 0.6 0.6 0.6] 0.06 0.08 1.9 2.7
BJCHI HOLD 40.75| 39.50 -3%| na. 30.0 13.04 1,206 1,053 1,253 3.8 3.3 3.9 10.8 12.4 10.4 13.7 14.6 16.5 3.0 2.8 25| 2.35 - 5.8 =
CK BUY 15.90| 20.19 27%)| 1.60 57.3 26.28 7,674 1,373 1,478 4.6 0.8 0.9 3.4 19.1 17.8 10.2 10.2 10.6 1.6 1.6 1.5 0.45 - 2.8 -
ITD BUY 3.46 4.86 41%| 2.08 65.7 16.82 753 990 1,086 0.2 0.2 0.2 22.3 17.0 15.5 2.4 2.5 2.6 L5 1.4 1.3 0.15 - 4.3 -
NWR HOLD 2.06 1.77| -14%| 2.00 76.2 4.07 286 280 318 0.1 0.1 0.1 14.7 16.3 14.4 1.7 1.8 1.9 2 1.2 1.1] 0.05 0.06 2.5 2.8
PREB BUY 6.65 9.34 40%)| 0.79 71.4 2.05 300 240 (0] 1.0 0.8 0.0 6.9 8.5 NM 3.7 4.2 0.0 1.8 1.6 0.0] 0.27 - 4.1 -
SEAFCO BUY 4.46 6.54 47%| 1.27 63.5 1.20 152 153 151 0.6 0.6 0.6 7.9 7.8 7.9 3.0 3.4 3.7 1.5 1.3 1.2 0.20 - 4.5 -
SRICHA BUY 37.50| 43.40 16%]| 1.18 32.4 11.48 918 1,035 1,044 3.0 3.3 3.3 12.5 il 2 11.3 7.9 8.5 9.2 4.8 4.4 4.1 2.75 2.85 7.3 7.6
STEC BUY 15.70| 18.93 21%]| 1.92 69.0 23.94 1,733 1,573 1,823 1.1 1.0 1.2 13.8 15.2 13.1 5.1 5.6 6.2 3.1 2.8 2.5 0.60 0.75 3.8 4.8
STPI BUY 20.10| 28.46 42%| 1.04 78.2 29.70 1,909 3,003 3,268 1.3 2o 22 15.6 9.9 @)1l 4.0 55 7.0 5.0 3.6 29| 0.75 - 3.7 -
SYNTEC BUY 1.17 1.57 34%)| 1.71 83.1 1.87 130 210 231 0.1 0.1 0.1 14.5 8.9 8.1 1.6 1.7 1.8 0.7 0.7 0.6 - - - -
TPOLY BUY 2.20 2.77 26%| 0.95 53.6 1.11 52 104 163 0.1 0.2 0.3 21.3 10.6 6.8 1.6 1.7 2.0 1.4 1.3 1.1 0.05 = 2.3 =
TTCL HOLD 37.50| 38.86 4%| 1.22 41.6 21.00 655 837 1,501 1.2 1.5 2.7 32.1 25.1 14.0 9.8 10.7 13.0 3.8 3.5 29| 0.80 1.00 2.1 2.7
UNIQ BUY 7.30 9.05 24%)| 1.40 44.7 5.69 587 699 850 0.8 0.6 0.8 9.7 11.3 9.3 3.3 4.8 5.4 2.2 1.5 1.3] 0.16 0.20 2.2 2.7
AMATA HOLD 13.40| 13.85 3%| 1.07 66.9 14.30 1,516 1,231 1,410 1.4 1.2 1.3 9.4 11.6 10.1 7.8 8.5 9.3 1.7 1.6 1.4] 0.46 0.53 3.4 3.9
AP BUY 4.94 7.10 44%]| 1.45 61.0 14.13 1,867 2,248 2,547 0.7 0.8 0.9 7.5 6.3 5.5 4.8 5.4 6.1 1.0 0.9 0.8 0.24 0.27 4.8 5.4
CPN BUY 40.75| 55.00 35%)| 1.60 32.6 182.89 6,293 6,923 7,753 1.4 1.5 1.7 29.1 26.4 23.6 16.1 18.1 20.3 2.5 2.3 2.0l 0.62 0.69 1.5 1.7
GLAND BUY 2.70 4.87 80%| 1.06 14.9 14.36 1,408 1,754 [0} 0.3 0.3 0.0 10.1 8.3 NM 1.5 1.8 0.0 1.8 1.5 0.0 0.13 - 4.8 -
HEMRAJ BUY 3.02 3.68 22%) 1.32 55.8 29.31 4,075 2,972 3,191 0.4 0.3 0.3 7.2 9.9 9.2 1.4 15 3.9 2.2 2.0 0.8] 0.14 0.15 4.6 4.9
LH HOLD 9.20 8.86 -4%| 1.70 52.1 92.24 6,809 6,977 7,535 0.7 0.7 0.8 13.5 13.2 Z.z 3.3 3.5 3.6 2.8 2.7 2.5 0.56 0.60 6.1 6.5
LPN SELL 15.10| 14.39 -5%| 1.03 77.4 22.28 2,329 2,123 2,459 1.6 1.4 1.7 9.6 10.5 9.1 6.5 7.2 8.1 2.3 2.1 1.9] 0.72 0.83 4.8 55
MJD SELL 1.77 1.80 2%)| 0.56 41.1 62 (142) 55 79| -0.1 0.1 0.1 NM 33.7 23.6 225) 2.6 2.7 0.7 0.7 0.7 - - - -
MK HOLD 3.44 3.38 -2%| 0.65 715 2.96 442 416 499 0.5 0.5 0.6 6.7 7.1 5.9 6.1 6.4 6.8 0.6 0.5 0.5 0.19 0.23 5.6 6.7
NOBLE SELL 12.50 8.17]..-35%] 0.33 67.5 o 454 467 (0] 1.0 i 0.0 a2 (& 22 NM 9.6 10.3 0.0 1.3 a2 0.0] .. .0.36 - 2.9 -
PF HOLD 0.88 1.04 18%| 1.15 70.2 5.09 238 242 268 0.0 0.0 0.0 21.2 21.2 19.5 1.6 1.6 1.6 0.6 0.5 0.5 0.02 0.02 1.9 2.1
PRIN HOLD 1.30 1.36 4%| 0.74 58.2 1.59 192 244 264 0.2 0.2 0.2 8.3 6.7 6.2 3.1 3.3 3.4 0.4 0.4 0.4 0.04 0.05 3.1 3.6
PS BUY 19.40| 24.62 27%| 1.66 26.1 43.12 5,802 5,467 5,939 2.6 25 2.7 7.4 7.9 7.3 11.2 12.9 14.8 1.7 1.5 1.3 0.74 0.80 3.8 4.1
QH BUY 2.78 3.38 21%| 1.48 63.0 25.53 3,287 2,816 3,067 0.4 0.3 0.3 7.8 9.1 8.3 1.9 2.1 2.3 1.5 1.4 1.2 0.14 0.15 5.0 5.4
RML BUY 1.17 2.38| 103%| 1.31 67.6 4.18 768 1,416 1,416 0.2 04 04 5.4 3.0 3.0 0.6 1.0 1.3 1.9 1.2 0.9] 0.09 0.09 7.4 7.4
ROJNA HOLD 6.90 7.44 8%)] 0.80 33.8 9.88 415 795 611 0.3 0.5 0.4 23.6 13.0 17.6 4.6 4.8 4.7 1.5 1.5 1.5| 0.32 - 4.6 -
SC HOLD 3.12 4.71 51%)]| 1.46 34.7 11.58 1,082 1,750 o 0.3 0.5 0.0 10.2 6.6 NM 2.8 3.2 0.0 1.1 1.0 0.0 0.20 - 6.5 -
SENA BUY 2.36 2.85 21%)]| 0.69 43.5 1.69 270 320 357 04 04 04 6.3 5.8 5.4 3.4 3.4 3.7 0.7 0.7 0.6 0.20 0.26 8.6 11.2
SF BUY 5165 8.80 59%| 1.26 43.1 7.30 512 733 789 0.4 0.6 0.6 14.3 10.0 9.3 4.6 5.1 5.6 1.2 1.1 1.0f 0.11 0.11 1.9 2.0
SIRI HOLD 1.93 1.87 -3%| 1.44 84.1 18.46 1,556 2,539 2,646 0.2 0.2 0.2 11.9 8.3 7.9 1.7 1.9 2.1 1.1 1.0 0.9] o0.10 0.10 Sl 5.3
SPALI BUY 17.50| 21.04 20%| 1.21 65.8 30.04 2,882 4,012 4,447 1.7 2.3 2.6 10.4 7-5 6.8 8.3 10.0 12.3 2.1 18 1.4 0.97 1.05 5.5 6.0
TICON BUY 16.40| 17.95 9%| 0.91 58.1 14.96 1,414 1,668 1,831 1.6 1.5 1.6 10.5 11.0 10.0 9.5 10.8 11.7 1.7 LS 1.4] 0.97 1.07 5.9 6.5
RESOURCES
BANPU BUY 26.00| 32.00 23%| 1.11 69.7 67.13 3,151 3,802 5,078 1.2 1.5 2.0 21.3 17.7 13.2 27.1 32.8 36.4 1.0 0.8 0.7 1.20 1.40 4.6 5.4
BCP BUY 28.50| 36.00 26%| 0.89 50.0 71.07 4,653 4,039 4,697 34 29 3.4 8.4 9.7 8.4 25.2 26.6 28.3 1.1 1.1 1.0 1.45 1.60 5.1 5.6
CKP BUY 11.10| 21.54 94%| 0.97 20.0 12.21 219 570 574 0.2 0.5 0.5 55.8 21.4 213 10.5 10.8 11.2 1.1 1.0 1.0/ 0.21 0.21 1.9 1.9
EASTW HOLD 11.90| 13.80 16%| 0.33 31.9 19.80 1,316 1,433 1,486 0.8 0.9 0.9 15.0 13.8 13.3 4.8 5.2 5.6 225) 2.3 2.1 0.46 0.58 3.8 4.9
EGCO BUY 128.50| 148.20 15%| 0.37 39.5 67.65 6,914 7,036 6,414| 13.0 13.3 12.1 9.9 9.7 10.6| 131.6 1314 131.0 1.0 1.0 1.0 6.00 6.00 4.7 4.7
GLOW HOLD 72.50| 75.39 4%)] . 0.96 30.9 106.06 7,214 8,362 8,129| 4.9 &7 5.6 14.7 a2z 13.0 28.1 30.8 33.5 2.6 2.4 2.2|..2.97 2.89 4.1 4.0
GUNKUL HOLD 14.10| 15.83 12%| 1.45 31.4 9.31 883 450 657 1.3 0.5 0.7 10.5 27.6 18.9 4.7 4.2 4.7 3.0 3.4 3.0 0.18 0.26 1.3 1.9
IRPC BUY 3.38 4.20 24%)| 1.26 46.1 69.07 826 3,486 5,423 0.0 0.2 0.3 81.4 19.3 12.4 3.7 3.9 4.2 0.9 0.9 0.8 0.10 0.11 3.0 3.2
LANNA BUY 11.10| 14.91 34%| 0.67 33.2 5.83 565 723 803 il 1.4 1.5 10.3 8.1 7.3 9.0 9.1 9.1 1.2 1.2 1.2 1.25 1.50 11.3 135
PTG HOLD 3.38 4.03 19%| 0.85 32.4 5.64 390 464 556 0.2 0.3 0.3 14.5 12.2 10.2 2.0 2.2 2.4 1.7 1.6 1.4] 0.08 0.10 2.5 3.0
PTT BUY 287.00| 368.00 28%]| 0.71 48.8 819.76 94,652 108,107 114,816| 34.4 37.8 40.2 8.3 7.6 7.1] 239.0 254.0 279.5 1.2 1.1 1.0] 13.75 14.75 4.8 = L
PTTEP BUY 152.50| 191.50 26%)| 0.82 34.7 605.42 56,155 67,450 71,551 14.1 17.0 18.0 10.8 9.0 8.5 96.9 106.0 116.9 1.6 1.4 1.3] 6.80 7.21 4.5 4.7
RATCH BUY 49.75| 60.00 21%| 0.45 39.1 72.14 6,187 6,328 6,927 4.3 4.4 4.8 11.7 11.4 10.4 38.3 40.9 43.4 1.3 1.2 1.1 2.30 2.30 4.6 4.6
SPCG BUY 18.80| 17.83 -5%| 1.20 61.1 15.79 1,294 1,568 (0] 2.3 2.8 0.0 8.1 6.7 NM 11.4 14.4 0.0 1.7 1.3 0.0 1.12 - 6.0 -
TOP BUY 51.25| 68.00 33%| 0.87 50.0 104.55 10,394 11,021 12,262 5.1 54 6.0 10.1 9.5 8.5 44.5 54.8 57.0 1.2 0.9 0.9] 2.43 2.70 4.7 5.3
TTW BUY 9.25| 13.30 44%| 0.51 34.4 36.91 2,574 2,847 3,046 0.6 0.7 0.8 14.3 13.0 12.1 2.8 2.9 3.0 3.4 3.2 3.1] o0.61 0.61 6.6 6.6
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 27/02/14| Value (%)| Beta | Float Cap. (Bm) B) xX) (B) X) B) (%)
3 months B) B8) (%) (Bbn) 13F 14F 15F] 13F 14F 15F 13F 14F 15F 13F 14F 15F 13F 14F 15F 14F 15F 14F 15F

SERVICES

35,522 43,438 28.69 25.16 20.57

BEAUTY BUY 19.60| 26.00 33%| 1.06 27.3 5.88 211 275 347 0. 0.9 2 27.8 21.4 16.9 3 3. 55 5.1 0.85 1.07 4.3 55
BIGC SELL 178.00| 193.00 8%)| 0.85 41.4 146.85 6,976 6,932 7,832 8. 8.4 5 21.0 21.2 18.7 44 50. 3.5 3.1 2.53 2.86 1.4
BJC SELL 48.00| 44.00 -8%| 1.50 30.0 76.34 2,426 2,495 2,940 1. 1.6 8 31.5 30.6 26.0 11 11. 4.0 3 0.86 1.02 1.8
CPALL BUY 38.75| 50.00 29%| 1.11 50.0 348.10 10,537 13,554 17,309 1. 1.5 9 33.0 25.7 20.1 = =k 10.2 8 0.90 0.90 2.3
BUY. 2.38 4.04 70%] .155% | 49.8 1.67 190 279 344 0. 0.4 5 8.8 6.0 4.8 1 L 1.5 1. 0.16 0.20 7
HOLD 9.00 9.50 6%| 1.40 42.9 86.31 3,068 3,509 4,217 0. 0.3 4 28.1 28.1 23.4 1 1. 7. 7. 0.34 0.39 7
LOXLEY HOLD 3.62 4.93 36%| 1.70 64.4 7.60 647 513 544 (0] 0.2 2 11.7 16.0 15.1 2 2. 1. 1 0.10 0.10 .8
MAKRO HOLD 31.25| 34.00 9%| 0.54 2.1 0.00 4,299 5,312 6,759 0. 1.1 4 34.9 28.2 22.2 2 2. 12. 10 0.99 1.26 2
ROBINS SELL 48.00| 52.00 8%| 1.25 41.3 53.31 1,986 2,254 2,702 1. 2.0 4 26.8 23.7 19.7 10 alal 4. 3 1.02 1.22 1
21% 1. 1.5 6 13.1 11.6 5 6. 2. 2 4

re Services 29.24 28.14

Ahbhiwhvvol Ao woowwiwhnaN

0. 0.3 25.8 20.9 2 0.23 0.24
3. 4.1 32.3 30.9 3. 2.00 2.25
3. 3.7 25.8 24.2 S8 2.00 2.20
0. 0.4 26.8 24.0 3
54% 2. 3.1
MAJOR BUY 18.10| 22.60 25%| 0.94 45.7 0.00 1,052 1,073 1,099 1. 1.2
MATCH BUY 2.62 3.10 18%| 0.98 50.2 0.00 78 90 108 0. 0.2
MCOT HOLD 31.00] .37.00 19%| 0.89 22.7 21.30 1,608 1,691 1,758 2. 2.5
RS BUY 7.75| 11.00 42%]| 1.13 47.6 7.52 425 562 493 0. 0.5
VGI HOLD 10.90| 10.00 -8%| 1.49 33.7 32.70 1,225 1,449 1,629 0. 0.4
1. 1.6

7%
Tourism & Leisure N 1,846 J 20.74 27.15 24.64

Mo o [QO g @0 AN W 0 ORge N = RRJO N RN RGO NN R
ROk ho o0l krNORMRMRINNDR OO0 ®LINWRO

L 0ok NN oMM woirooolloNOC

HOLD 0% o 937 182 0.4 0.1 9.5 49.2 d d g 0.02 0.03 b d
Transportation o 16,972 9,240 30.49 56.99 2
3.78 1,043 1,164 0.2 0.2
AOT HOLD 186.50| 191.00 2%| 1.58 30.0 266.43 16,347 11,343 13,439| 11.4 7.9
BECL BUY 33.00| 45.00 36%| 0.70 68.9 25.41 4,835 2,178 2,286 6.3 2.8
BMCL HOLD 0.91 1.10 21%| 0.92 31.7 18.66 (825) (334) (966) 0.0 0.0
BTS BUY 8.25| 11.20 36%)] 0.91 57.7 98.29 12,701 2,363 3,211 1.1 0.2
NYT BUY 18.90| 15.00 -21% na. 76.2 11.72 400 517 594 0.6 0.8
PSL HOLD 25.00|] 21.30| -15%| 1.12 39.2 25.99 528 844 1,153 (0)(5] 0.8 b
RCL HOLD 6.40 7.30 14%| 0.81 41.4 5.30 (928) (445) i -1.1 -05 0.0 NM NM NM 11.8 11.8 - -
THAI SELL 12.90| 10.50 -19%| 1.38 49.0 28.16| (12,048) (9,123) 1,364 -5.5 -4.2 0.6 NM NM 20.6 26.0 21.9 = = = =
TTA BUY 18.80] 19.80 5%]| 1.26 75.2 18.68 (5.080) 731 1,393| -5.1 0.5 0.9 NM 37.9 20.6 18.1 17.2 0.25 0.46 aLE) 2.4
TECHNOLOGY
127.97 12,380 = 4.9 55
0.3 0.3 (o} 6.1 6.1
5.0 5.8 2 5.0 5.8
2.2 2.6 1 5.8 6.2
25 2.8 5 2 25 2.7
0.6 0.8 .6 1 2.8 2.8
0.2 0.0 .3 [0} 6.2 -
0.6 0.5 2 1 5.0 6.0
Information and Communication Technol 24.16 19.45 14.16 2. 5.5 6.6
ADVANC BUY 211.00( 270.00 1.31 36.2 627.32 36,274 39,846 47,943 12.2 13.4 16.1 17.3 15.7 13.1 15.4 17.1 1. 13.40 16.13 6.4 7.6
DTAC BUY 102.00| 122.00 20%| 1.02 29.4 241.52 10,575 13,218 14,674 4.5 5.6 6.2 22.8 18.3 16.5 13.8 15.2 6. 5.58 6.20 55 6.1
INTUCH BUY 73.25].109.00 49%]| 1.17 45.0 234.87 14,568 16,000 19,360 4.5 5.0 6.0 16.1 14.7 12.1 10.1 10.3 7 4.99 6.04 6.8 8.2
JAS HOLD 7.80 9.20 18%| 1.50 73.8 55.67 3,003 4,069 4,941 0.4 0.6 0.7 18.8 13.7 11.3 1.7 1.9 o 3 0.34 0.42 4.4 5.3
THCOM BUY 40.75| 50.00 23%| 0.95 58.9 44.66 1,128 1,886 2,117 1.0 L7/ ENG)] 39.6 23.7 2iL,iL 14.2 15.5 2.6 2 0.86 0.97 2.4l 2.4
TRUE SELL 7.30 6.81 -7%| 2.21 63.9 4.97 (9,851) (7,661) 3,449| -0.7 -0.5 0.2 NM NM 30.7 0.3 -0.3 -27.8 -269 - - - -
MAI 43.85 1,452 2,585 2,912 32.70 17.84 13.46 4.15 3.9 2.1 2.4
BKD SELL 2.48 2.27 -8%| 1.43 33.5 1.74 g5 114 149 0.1 0.2 0.2 18.2 15.3 11.6 0.9 1.1 1.2 2.4 2 o ° = °
EA HOLD 915 9.02 -1%| 1.04 32.9 33.03 266 1,368 2,487 0.1 0.4 0.7] 124.3 24.2 13.3 1.0 1.3 1.8 7.1 5 0.11 0.21 1.2 23
NBC SELL 4.02 4.30 7%| 1.11 35.7 0.71 55 65 86 0.1 0.1 0.1 38.9 37.3 31.4 2.7 2.8 3.0 1.4 1 0.11 0.13 2.7 3.2
PYLON BUY 5.75 7.48 30%]| 0.71 41.6 0.86 159 185 190 0.6 0.6 0.6 10.1 9.2 9.0 2.3 2.6 29 2.2 2 0.37 0.38 6.5 6.7
Property |Recommend Upside| Net Profit (Bm) EPS (B) NAV (B) | DPS (B) | Yield (%) |
Fund 12A 13F 12A 13F F 13F 14F

Leasehold
CPNRF BUY 15.40| 10.66 -31%| 2,691 2,265 [0} 1.6 1.4 0.0 9.4 11.1 NM 10.9 10.7 0.0 1.30 0.00
POPF BUY 11.60| 11.15 -4% (o} (o}
SPF BUY 15.80| 10.92 -31%| 1,359 1,266
Freehold

1,136 857 [0

Changes this week : IFS ---> HOLD, BJCHI ---> HOLD, MINT ---> HOLD, OISHI ---> HOLD, MCS ---> HOLD, TTCL ---> HOLD
-
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Monday
3
New listing - Derrivative Warrant
ADVANC issued by CGS (ADVA0O3C1408B)
20m units @B1.00
BGH issued by KGI (BGH13C1408A)
50m units @B1.00

XD

BCP @B0.75

BOL @BO0.05

FSS @B0.0315208823

FSS 5.64 existing : 1STD @free
IRPC @B0.10

KTC @B2.00

PTTGC @B1.78

SEAOIL @B0.0186

SEAOIL 6 existing : 1STD @free

Conversion
CMO-W1 1:1w @B2.00
KCE-W2 1:1w @B5.00

"SP" sign posted

Tuesday
4
XD
BH @B1.20
BH-P @B1.20
KSL @B0.35
MONO @B0.104
NKI @B3.00
NKI 30 existing : 1STD @free
PAP @B0.40
ROBINS @B0.90
TMT @B0.80

XR
AEC 5:1n @B1.00 + 1W@free

XE
EMC-W3 1.245:1w @B1.205 (final, "SP")

Conversion

BANP23CA 1:14.40922DW @B37.267
BAY23CA 1:14.66276DW @B33.97
BGH23CA 1:35DW @B152.00
BJC23CA 1:34.36426DW @B86.897

Equity Calendar

March 2014
Wednesday
5
XD XD
SAT @B0.50 ARIP @B0.025
TK @B0.43 CPL @B2.00
MAKRO @B0.30
XE OFM @B0.50
GOLD-W1 1:1w @B3.00 ("SP" final) PTT @B8.00
IEC-W1 1:1w @B0.027 ("SP", final) SGP @B0.50
SPG @B0.50
Conversion TLUXE @BO0.065
CKO01C1402A 1:6.93722DW @B17.344 TUF @B0.89
CKO1P1402A 1:4.9554DW @B22.299 UEC @BO0.18
CPALO6CB 1:24.4858DW @B27.427 UNIQ @BO0.16

PTTGO6CC 1:23.63507DW @B43.4870
IVL23CA 1:14.76451DW @B23.527
HMPR23CA 1:7.32869DW @B12.019
KKP23CA 1:19.1168DW @B58.781
TMBO6CA 1:1.97539DW @B1.284
TMB23CA 1:1.97539DW @B2.469
TOPO6CB 1:23.92917DW @B44.0290
TOP23CA 1:19.73944DW @B70.076
TUFO6CC 1:24.33682DW @B46.7340

Conversion

JAS23C1402A 1:3DW @B9.10
PS08C1402A 1:6.25DW @B23.00
THAIOBC1402A 1:8DW @B25.25

Thursday
6

February 28, 2014

Friday

XD

ASP @B0.20
CHUO @B1.10
DTC @B1.00
ECF @B0.03
IFS @B0.135
NSI @B6.50
SPALI @B0.40
TNDT @BO0.25
TNITY @B0.30
TVD @B0.03

Conversion
AAV28C1403A 1:3.30DW @B6.50
ADVA28C1403A 1:68DW @B255.00
ADVA28P1403A 1:44DW @B260.00
AMC-W1 1:1w @B3.00 (final)
BANP28C1403A 1:16DW @B32.00
BGH28C1403A 1:33DW @B165.00
BLAN28C1403A 1:0.70DW @B1.50
CK28C1403A 1:17DW @B28.00
DTAC28C1403A 1:30.63299DW @B113.639

<

SMM-W2 1.06666:1w @B1.406

NWR-W1 1:1w @B2.20

TKS 10 existing : 1STD @free

Conversion
EMC-W3 1.245:1w @B1.205 (final)

JAS23C1402A ESSO18C1403A 1:5DW @B5.50
PS08C1402A "SP" sign posted ESS028C1403A 1:3DW @B7.00
AAV28C1403A IVL18C1403A 1:10DW @B20.00
New shares trading ADVA28C1403A JAS28C1403A 1:3.50DW @B8.00
AGE 46.61m shrs (w) ADVA28P1403A KBAN28P1403A 1:22DW @B175.00
CMO 3,000 shrs (w) BANP28C1403A PTTE28P1403A 1:23.52941DW @B156.863
BGH28C1403A TRUE18C1403A 1:5DW @B6.00
BLAN28C1403A
CK28C1403A "SP" sign posted
DTAC28C1403A BANPO6CE
ESS0O18C1403A BAY06CB
ESS028C1403A KBANO6CB
IVL18C1403A PTT06CD
JAS28C1403A PTTEO6CD
KBAN28P1403A
PTTE28P1403A
TRUE18C1403A
IMOC : Feb-14 CPI IMOC : Feb-14 CPI
10 11 12 13 14
XD XD XD XD XR
BROOK @B0.07 AYUD @B1.10 MBK @B3.00 CCET @B0.04 LVT 1.2853:1n @B0.65
ERW @B0.1515 BFIT @B0.35 MCS @B0.20 CCET 25 existing : 1 STD @free
KBS @B0.30 CNT @B0.05 NOK @B0.49 GLOBAL @B0.01851851849 XW
KCAR @B0.26 DCC @B0.63 SVOA @B0.012 GLOBAL 6 existing : 1STD @free LVT 2 existing : 1LVT-W4 @free
MACO @B0.30 EASON @BO0.16 TIP @B1.50 PLE @BO0.096
MCOT @B1.11 HANA @B1.00 TTCL @B0.40 PRANDA @B0.20 Conversion
MSC @B0.30 JCP @BO0.24 SIRI @B0.10 ADVA16CC 1:73.31378DW @B244.366
MTI @B5.24 JCT @B4.20 XR SPVI @B0.0163 AQUA-W2 1.301:1w @B0.576 (final)
RS @B0.20 KIAT @B0.10 CHUO 1:1n @5.00 UVAN @B0.35 BAY16CB 1:17.80944DW @B28.697
SFP @B15.00 MCS 2B0.20 BLAN13C1403A 1:0.62DW @B1.66
SVH @B5.50 NCH @B0.034 Conversion BIGC16CB 1:70DW @B200
SWC @B0.23 NYT @B0.50 BANPO6CE 1:9.60615DW @B20.17 CPN13C1403A 1:15DW @B48.00
TAPAC @BO0.10 PRIN @B0.02 BAY06CB 1:24.43793DW @B17.596 CPG16CC 1:17.81261DW @B27.71
TKT @B0.15 PS @B0.85 KBANO6CB 1:98.4252DW @B105.341 EARTH-W3 1.023:1w @B1.466
UV @B0.05 SSF @B0.35 PTTO6CD 1:98.52217DW @B197.05 NEP-W2 1:1w @B0.50
WINNER @B0.10 STEC @B0.50 PTTEO6CD 1:48.1005DW @B96.201 SCB11C1403A 1:28.75DW @B143.50
TCCC @B2.20 SCB11P1403A 1:28.75DW @B143.50
XW THANI @B0.03
TAPAC 2 existing : 1ITAPAC-W2 @free THANI 4 existing : 1STD @free
THREL @B0.25
TPP @B0.34
uIC @B0.05
UTP @BO0.12
XN
JCP @B0.2096
XT
TICON 15 existing :1TICON-TSR @free
"SP" sign posted
ADVA16CC
BAY16CB
BIGC16CB
BLAN13C1403A
CPF16CC
CPN13C1403A
MPC meeting
17 18 19 20 21
XD XD XD XD
CM @B0.31 BAT-3K @B3.00 GCAP @B0.07375 TTI @B0.50
SMK @B14.75 BSBM @B0.05
SNP @B4.25 EGCO @B3.25
PATO @B0.92 ILINK @B0.11112
ILINK 1 existing : 1STD @free
PTG @BO0.05
PYLON @B0.30
T™MI @B0.015
24 25 26 27 28
XE XD XD XD XD
TASCO-W3 1:1w @68.41 (final, "SP") DCON @B1.04 TBSP @B13.00 TIC @B1.02 ADVANC @BS5.75
LALIN @B0.125 TCP @B0.85 TIC-P @B1.02 Q-CON @B0.25
SKR @B0.80 UMI @B0.125 SYNEX @B0.15
TGCI @B0.06
Conversion Conversion TKS @B0.40

31
XD
DTCI @B0.50
SF @B0.01389
SF 8 existing : 1STD @free

Conversion
GOLD-W1 1:1w @B3.00 (final)
IEC-W1 1:1w @B0.027 (final)
PF-W3 1:1w @B1.00

BOT : Feb-14 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



