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g‘ﬂ b S&P500 Vs. MSCI Asia Ex Japan
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g1 d S&P500 Index Daily
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gu f Baidu Vs. S&P500
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g1 h S&P500 Vs. Gold Spot
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g1l j SET Index Weekly
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Major Statistics for Investment Strategies
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Date Time Event Period Survey Actual Prior

v}

03/07/2014 20:30 Trade Balance Jan -$38.5B - -$38.7B

03/07/2014 20:30 Two-Month Payroll Net Revision Feb - - -

03/07/2014 20:30 Change in Manufact. Payrolls Feb 5K -- 21K

03/07/2014 20:30 Average Hourly Earnings MoM Feb 0.20% -- 0.20%

03/07/2014 20:30 Average Weekly Hours All Employees Feb 34.4 - 34.4

03/07/2014 20:30 Underemployment Rate Feb -- -- 12.70%

03/08/2014 03:00 Consumer Credit Jan $14.000B -- $18.756B

03/11/2014 21:00 JOLTSs Job Openings Jan -- -- 3990

03/11/2014 21:00 Wholesale Trade Sales MoM Jan -- -- 0.50%

03/13/2014 01:00 Monthly Budget Statement Feb -$218.0B - -

03/13/2014 19:30 Retail Sales Ex Auto MoM Feb 0.20% -- 0.00%

03/13/2014 19:30 Retail Sales Control Group Feb 0.30% -- -0.30%

03/13/2014 19:30 Continuing Claims Feb-28 -- -- 2907K

03/13/2014 19:30 Import Price Index YoY Feb -- -- -1.50%

03/13/2014 20:45 Bloomberg Consumer Comfort Mar-09 -- -- -28.5

03/14/2014 19:30 PPI Final Demand MoM Feb 0.20% - 0.20%

03/14/2014 19:30 PPI Final Demand YoY Feb 1.20% - 1.20%

03/14/2014 20:55 Univ. of Michigan Confidence Mar P 81.7 -- 81.6

EU

Date Time Event Survey Actual Prior

03/12/2014 17:00 Industrial Production SA MoM Jan 0.40% -- -0.70%

03/13/2014 14:30 Bloomberg March Eurozone Economic Survey

03/14/2014 17:00 Employment QoQ 4Q - -- 0.00%

www.asiaplus.co.th nagnsaonuseduar 12
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Date Time Event Survey Actual Prior

03/07/2014 12:00 Leading Index ClI Jan P 112.4 -- 111.7

03/10/2014 06:50 BoP Current Account Balance Jan -¥1411.8B -- -¥638.6B

03/10/2014 06:50 Trade Balance BoP Basis Jan -¥2589.6B - -¥1212.6B

03/10/2014 06:50 GDP Annualized SA QoQ 4Q F 0.90% -- 1.00%

03/10/2014 06:50 GDP Deflator YoY 4QF -0.40% -- -0.40%

03/10/2014 06:50 GDP Business Spending QoQ 4Q F -- -- 1.30%

03/10/2014 06:50 Bank Lending Ex-Trusts YoY Feb - - 2.50%

03/10/2014 12:00 Eco Watchers Survey Current Feb 54.1 -- 54.7

03/11/2014 06:50 Money Stock M2 YoY Feb 4.40% -- 4.40%

03/11/2014 07:00 Manpower Survey 2Q - - 17

03/11/2014 BOJ 2014 Monetary Base Target Mar-11 - - ¥270T

03/12/2014 06:50 BSI Large All Industry QoQ 1Q - -- 8.3

03/12/2014 06:50 Domestic CGPI MoM Feb 0.20% - 0.10%

03/12/2014 12:00 Consumer Confidence Index Feb 40 -- 40.5

03/13/2014 06:50 Machine Orders YoY Jan 18.90% -- 6.70%

03/13/2014 06:50 Japan Buying Foreign Bonds Mar-07 -- -- -¥759.0B

03/13/2014 06:50 Foreign Buying Japan Stocks Mar-07 -¥4.1B

03/14/2014 11:30 Industrial Production MoM Jan F - -- 4.00%

03/14/2014 11:30 Capacity Utilization MoM Jan - - 2.20%

Date Time Event Period Survey Actual Prior

03/08/2014 Exports YoY Feb 7.50% - 10.60%

03/09/2014 08:30 PPI YoY Feb -1.90% - -1.60%

03/10/2014 03/15 New Yuan Loans Feb 730.0B - 1320.0B

03/10/2014 03/15 Money Supply MO YoY Feb 7.70% - 22.50%

03/10/2014 03/15 Money Supply M2 YoY Feb 13.20% 13.20%

03/13/2014 12:30 Fixed Assets Ex Rural YTD YoY Feb 19.40% 19.60%

03/13/2014 12:30 Industrial Production YTD YoY Feb 9.50% 9.70%
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Date Time Event Period Survey Actual Prior

03/07/2014 14:30 Forward Contracts Feb-28 - -- $23.0B

03/14/2014 14:30 Foreign Reserves Mar-07 - - -

PIGS

Date Time Event Period Survey Actual Prior

03/11/2014 17:00 12M Bill Allotment Mar-11 - - 8.000B

03/11/2014 17:00 12M Bill Bid/Cover Ratio Mar-11 - - 1.63%

03/13/2014 17:00 Italy to Sell Bonds

03/13/2014 17:00 3 Year Bond Allotment Mar-13 - - 3.500B

03/13/2014 17:00 3 Year Bond Bid/Cover Ratio Mar-13 - - 1.43
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USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
H&R Block Inc HRB US 07/03/2014 -210.9 -28.2 -647.83%
Urban Outfitters Inc URBN US 11/03/2014 82.0
Dollar General Corp DG US 13/03/2014 326.6
Carnival Corp CCL US 14/03/2014 -64.3
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual Estimate Surprise
GEA Group AG G1A GR 07/03/2014 362
Enel Green Power SpA EGPW IM 07/03/2014 490.3
Parmalat SpA PLT IM 07/03/2014 224.6
Atlantia SpA ATL IM 07/03/2014 638.778
Piraeus Bank SA TPEIR GA 07/03/2014 -1240.57
Symrise AG SY1 GR 10/03/2014 186.692
Banca Generali SpA BGN IM 10/03/2014 142.75
lliad SA ILD FP 10/03/2014 296.833
World Duty Free SpA WDF IM 10/03/2014 99.311
Hannover Rueck SE HNR1 GR 11/03/2014 830.591
Tod's SpA TOD IM 11/03/2014 139.3
Aryzta AG ARYN SW 11/03/2014 125.183
Close Brothers Group PLC CBG LN 11/03/2014
UniCredit SpA UCG IM 11/03/2014 653.471
Unione di Banche Italiane SCpA UBI IM 11/03/2014 125.6
Inchcape PLC INCH LN 11/03/2014 197.286
Enel SpA ENEL IM 11/03/2014 2979.55
DKSH Holding AG DKSH sw 11/03/2014 204
Salvatore Ferragamo SpA SFER IM 11/03/2014 142
Deutsche Post AG DPW GR 12/03/2014 1865.38
Glanbia PLC GLB ID 12/03/2014 155.167
Davide Campari-Milano SpA CPR IM 12/03/2014 157
Lagardere SCA MMB FP 12/03/2014 217.9
E.ON SE EOAN GR 12/03/2014 2260.11
Hikma Pharmaceuticals PLC HIK LN 12/03/2014 203.833
Adecco SA ADEN VX 12/03/2014 545.5
Prudential PLC PRU LN 12/03/2014 1640.62
G4S PLC GFS LN 12/03/2014 241.4
K+S AG SDF GR 13/03/2014 405.5
Koninklijke Boskalis Westminster NV BOKA NA 13/03/2014 315.556
Assicurazioni Generali SpA G IM 13/03/2014 2249.42
Deutsche Lufthansa AG LHA GR 13/03/2014 326.955
Delhaize Group SA DELB BB 13/03/2014 376.722
Gtech Spa GTK IM 13/03/2014 243.538
Rhoen Klinikum AG RHK GR 13/03/2014 102.2
WM Morrison Supermarkets PLC MRW LN 13/03/2014 545.333
Hugo Boss AG BOSS GR 13/03/2014 337.81
Groupe Eurotunnel SA GET FP 13/03/2014 9.33
Dufry AG DUFN VX 13/03/2014 87.033
A2A SpA A2A IM 14/03/2014 226.8
SET Index
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual Estimate Surprise
Premier Enterprise PCL PE TB 07/03/2014
Thai Carbon Black PCL TCB TB 07/03/2014
True Corp PCL TRUE TB 07/03/2014 -9062.8 -8340.4 -8.66%
Asset Bright Pcl ABC TB 07/03/2014
Boutique Newcity PCL BTNC TB 07/03/2014
PAE Thailand PLC PAE TB 07/03/2014
G J Steel PCL GJS TB 07/03/2014
G Steel PCL GSTEL TB 07/03/2014
Shun Thai Rubber Gloves Industry PCL STHAI TB 07/03/2014
Professional Waste Technology 1999 PCL PRO TB 07/03/2014
Millionaire Property Fund MIPF TB 07/03/2014
T.U. Dome Residential Complex Leasehold Propert TUpF TB 07/03/2014
Thai Polycons PCL TPOLY TB 07/03/2014 52.1
Centara Hotels & Resorts Leasehold Property Fund CTARAF TB 07/03/2014
Jay Mart PCL JMART TB 07/03/2014 400.0
IFS Capital Thailand PCL IFS TB 07/03/2014 125.0
UOB Freehold Eight Thonglor Property Fund UOBS8TF TB 07/03/2014
MFC Industrial Investment Property and Leasehold MIl TB 07/03/2014
MFC Amazing A-la Andaman Property Fund MaAA TB 10/03/2014
TICON Property Fund TFUND TB 11/03/2014 746.0
WHA Premium Factory and Warehouse Freehold ai WHAPF TB 11/03/2014
RPCG Pcl RPC TB 12/03/2014
Siam Sport Syndicate PCL SPORT TB 13/03/2014
Siamgas & Petrochemicals PCL SGP TB 13/03/2014 1071.0
Compass East Industry Thailand PCL CEI TB 14/03/2014
Khon Kaen Sugar Industry PCL KSL TB 14/03/2014 271.0
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Warrant Corner

As of : 6 Mar 14
Warrant Final Exercise  Exercise Exercise Ratio Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity . .
_—_—m Conversion Periods
Date Price Warrant Stock Price Price Price(B&S) Premium (%) Gearing Ratio

ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.63 1.81 0.86 -10% 2.87 0.93 -5% 2.66 1.11 10% At the End of May, Nov
BLAND-W3 7 Nov 15 1.7000 1.000 1.0000 0.41 1.63 0.35 29% 3.98 0.60 17% 2.39 0.77 -29% At the End of Mar, Jun, Sep, Dec
BLAND-W4 2 Jul 18 2.0000 1.000 1.0000 0.34 1.63 nm. 44% 4.79 nm. 9% nm. 0.70 -44% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.8380 1.000 1.2550 1.51 2.28 1.56 -10% 1.89 0.89 -4% 1.69 1.12 10% At the End of Mar, Jun, Sep, Dec
BSM-W1 3Jan 16 0.5000 1.000 1.0000 1.20 1.84 1.19 -8% 1.53 0.92 -4% 1.41 1.08 8% At the End of Mar, Jun, Sep, Dec
BTS-W3 1 Nov 18 12.0000 1.000 1.0000 0.88 8.40 1.44 53% 9.55 0.45 10% 4.28 0.65 -53% 30th Dec 2016, 1st Nov 2018
BWG-W1 13 Jul 14 1.2000 1.000 1.0000 1.36 2.62 1.39 -2% 1.93 0.98 -6% 1.90 1.02 2% At the End of Mar, Jun, Sep, Dec
CCP-W1 29 Sep 14 1.0000 1.000 1.3340 5.00 4.98 5.23 -5% 1.33 0.99 -8% 1.32 1.05 5% At the End of Mar, Jun, Sep, Dec
CCP-W2 30 Sep 16 1.0000 1.000 1.0000 3.76 4.98 3.81 -4% 1.32 0.95 -2% 1.26 1.05 4% At the End of Mar, Jun, Sep, Dec
CEN-W3 10 Jun 15 2.0000 1.000 1.0000 1.34 2.94 1.13 14% 2.19 0.86 11% 1.88 0.88 -14% At the End of Mar, Jun, Sep, Dec
CHO-W1 27 Oct 16 0.5000 1.000 1.0000 1.02 1.75 1.17 -13% 1.72 0.97 -5% 1.66 1.15 13% At the End of Mar, Jun, Sep, Dec
CIG-W4 29 Oct 14 1.0000 2.000 1.0000 0.12 0.69 0.02 80% 2.88 0.39 147% 1.13 0.56 -80% At the End of Month
CMO-W1 11 Nov 15 2.0000 1.000 1.0000 0.76 1.88 0.38 47% 2.47 0.55 26% 1.37 0.68 -47% 1st Apr, Oct
COLOR-W1 16 Jun 16 4.0000 1.000 1.0000 0.69 1.99 0.23 136% 2.88 0.37 46% 1.06 0.42 -136% At the End of Mar, Jun, Sep, Dec
CPI-W1 1 Jul 15 2.2500 1.000 1.0000 0.91 2.64 0.77 20% 2.90 0.77 15% 2.23 0.84 -20% 30st Jun, Dec
CWT-W2 30 Jan 16 1.0000 1.000 1.0000 1.04 1.45 0.67 41% 1.39 0.87 20% 1.21 0.71 -41% At the End of Jun, Dec
DEMCO-W5 5Feb 15 12.0000 1.000 1.0000 2.00 8.80 nm. 59% 4.40 nm. 66% nm. 0.63 -59% At the End of Jan, Jul
DEMCO-W6 5 Feb 16 15.0000 1.000 1.0000 2.20 8.80 nm. 95% 4.00 nm. 42% nm. 0.51 -95% At the End of Jan, Jul
DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.61 1.25 0.76 -11% 2.05 0.96 -3% 1.97 1.13 11% At the End of Jun, Dec
E-W1 22 Dec 20 1.4080 1.000 1.0650 0.44 0.93 0.80 96% 2.25 0.96 10% 217 0.51 -96% At the End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.0000 1.000 1.0000 0.32 0.93 0.77 149% 291 0.95 14% 2.77 0.40 -149% At the End of Mar, Jun, Sep, Dec
EARTH-W3 15 Sep 16 1.4660 1.000 1.0230 4.68 6.50 5.20 -7% 1.42 0.98 -3% 1.39 1.08 7% At 15th Mar, 15th Sep
EFORL-W2 22 Aug 16 0.1000 1.000 1.0000 0.50 0.67 0.55 -10% 1.34 1.00 -4% 1.34 1.12 10% 22nd Aug, 2016
EPCO-W1 20 Oct 14 2.2660 1.000 1.0150 1.08 3.28 1.09 2% 3.08 0.90 2% 2.76 0.98 -2% At the End of Mar, Jun, Sep, Dec
EVER-W1 1 Dec 14 1.0000 1.000 1.0000 0.44 1.02 0.23 41% 2.32 0.78 59% 1.81 0.71 -41% At the End of Mar, Jun, Sep, Nov
FOCUS-W1 15 Jun 14 3.0000 1.000 1.0000 0.47 1.85 0.03 88% 3.94 0.15 871% 0.60 0.53 -88% At the End of Jan, Apr, Jul, Oct
GEN-W3 15 May 14 0.9370 1.000 1.0660 0.14 0.73 0.07 46% 5.56 0.39 628% 2.17 0.68 -46% At the End of Dec
GEN-W4 9 Jun 16 1.2000 1.000 1.0000 0.24 0.73 0.29 97% 3.04 0.70 35% 2.13 0.51 -97% At the End of Dec
GJS-W2 12 Dec 17 0.2070 1.000 3.6300 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
GJS-W3 7 Feb 20 0.1500 1.000 4.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
GL-W2 31 Oct 14 2.9571 1.000 11.8360 20.00 4.82 22.20 -4% 2.85 0.91 -5% 2.59 1.04 4% At the End of Mar, Jun, Sep, Dec
GL-W3 1 Dec 15 10.0000 1.000 1.0000 0.78 4.82 0.25 124% 6.18 0.23 59% 1.40 0.45 -124% At the End of Month
GLAND-W1 26 May 14 1.0000 1.000 1.0290 0.00 2.70 1.75 -63% nm. 1.00 -99% nm. 2.70 63% At the End of Mar, Jun, Sep, Dec
GLAND-W2 30 Jun 16 1.0000 1.000 1.0000 1.60 2.70 1.81 -4% 1.69 0.97 -2% 1.63 1.04 4% At the End of Jun
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
GSTEL-W2 26 Sep 19 0.5500 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
ILINK-W1 23 Jun 16 20.0000 1.000 1.0000 5.55 23.20 8.12 10% 4.18 0.75 4% 3.13 0.91 -10% At the End of Mar, Jun, Sep, Dec
KAMART-W 7 May 14 2.0000 1.000 1.0000 3.00 5.10 3.07 -2% 1.70 0.99 -11% 1.69 1.02 2% At the End of Jul, Oct 2013, Jan 2014, 6 May 2014
KCE-W2 19 Jun 16 5.0000 1.000 1.0000 21.80 28.00 21.99 -4% 1.28 0.96 -2% 1.23 1.04 4% 10th of Mar, Jun, Sep, Dec
KMC-W2 20 Jun 15 1.1200 1.000 0.8930 0.08 0.34 0.00 256% 3.80 0.05 167% 0.18 0.28 -256% At the End of Mar, Jun, Sep, Dec
KMC-W3 19 May 16 0.6000 1.000 1.0000 0.10 0.34 0.05 106% 3.40 0.43 39% 1.47 0.49 -106% At the End of Dec
LIVE-W2 8 Dec 16 0.1000 1.000 1.0000 0.31 0.36 0.28 14% 1.16 0.99 5% 1.15 0.88 -14% At the End of Mar, Jun, Sep, Dec
MATCH-W2 29 May 14 1.2930 1.000 1.0820 1.48 2.66 1.48 0% 1.94 1.00 0% 1.94 1.00 0% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 2.5000 1.000 1.0000 0.26 1.63 0.58 69% 6.27 0.68 27% 4.26 0.59 -69% At the End of Jun, Dec
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on Periods

6 Mar 14

NBC-W1

NINE-W1

NMG-W3

NUSA-W1

PF-W3

PRINC-W1

RCI-W1

ROJNA-W2

RS-W2

SINGHA-W

SLC-W1

SLC-W3

SPORT-W3

STAR-W2

TCC-w1

TCC-W3

TCJI-W1

TFD-W2

TICON-W6

TLUXE-W2

TPAC-W1

TRUBB-W1

TTA-W3

TWZ-W2

UKEM-W1

Uuwc-w1i

WAT-W2

As of :
Final Exercise Exercise Stock Theory All-in Gearing Delta akeven Implied Parity In-Out
Date Price Price Price(B&S) Premium Gearing Ratio Money
11 Jul 18 3.0000 1.000 1.0000 3.98 1.71 23% 211 0.76 5% 1.60 0.81 -23%
11 Jul 18 4.0000 1.000 1.0000 1.68 3.80 1.25 49% 2.26 0.67 10% 1.53 0.67 -49%
19 Jun 18 1.0000 1.000 1.0000 0.49 1.25 0.50 19% 2.55 0.78 4% 1.99 0.84 -19%
31 May 16 1.0000 1.000 1.0000 0.28 0.77 0.13 66% 2.75 0.53 25% 1.45 0.60 -66%
18 Jul 15 1.0000 1.000 1.0000 0.39 0.95 0.10 46% 2.44 0.56 32% 1.37 0.68 -46%
30 Sep 16 1.2000 1.000 1.0000 1.42 2.68 nm. -2% 1.89 nm. -1% nm. 1.02 2%
22 Oct 15 3.0000 1.000 1.0000 1.68 3.76 1.36 24% 2.24 0.81 14% 1.82 0.80 -24%
30 Jul 14 3.3340 1.000 1.1998 0.00 7.25 4.56 -54% nm. 0.98 -86% nm. 2.17 54%
19 May 14 1.9000 1.000 1.0000 5.90 8.35 6.36 -7% 1.42 0.99 -29% 1.40 1.07 7%
28 Nov 14 6.0000 1.000 1.0000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm.
16 May 15 0.6500 1.000 0.6126 0.25 0.63 0.32 68% 1.54 0.92 54% 1.43 0.60 -68%
14 Sep 16 0.6900 1.000 1.4414 0.47 0.63 0.80 61% 1.93 0.98 21% 1.90 0.62 -61%
21 Apr 15 1.6790 1.000 1.1615 0.00 3.50 1.84 -52% nm. 0.98 -48% nm. 2.08 52%
3 Jun 16 2.9000 1.000 1.0000 1.47 2.88 nm. 52% 1.96 nm. 20% nm. 0.66 -52%
| 17 Apri4 684100 1000 10000 057 4975 005 39%  87.28 002  1612% 180 072  -39%  Atthe EndofMar, Jun, Sep,Dec
30 Oct 14 0.7190 1.000 1.3901 0.34 0.93 0.38 4% 3.80 0.82 6% 3.11 0.97 -4%
1 Apr 22 0.8750 1.000 1.1425 0.52 0.93 0.61 43% 2.04 0.83 5% 1.70 0.70 -43%
17 Mar 16 9.8040 1.000 1.0200 4.54 11.60 5.21 23% 2.61 0.78 11% 2.04 0.81 -23%
15 May 16 5.0000 1.000 1.0000 3.00 7.20 3.48 11% 2.40 0.82 5% 1.96 0.90 -11%
3 Oct 14 7.7670 1.000 1.0300 0.00 16.90 8.94 -54% nm. 0.97 -74% nm. 2.18 54%
20 Feb 15 2.5000 1.000 1.0000 0.52 2.54 0.38 19% 4.88 0.62 20% 3.04 0.84 -19%
21 May 16 5.0000 1.000 1.0000 0.00 6.65 1.70 -25% nm. 0.69 -12% nm. 1.33 25%
7 Aug 14 3.2000 1.000 1.2500 0.72 1.92 0.03 97% 3.33 0.10 397% 0.34 0.51 -97%
12 Sep 15 16.1655 1.000 1.0516 5.75 20.40 7.94 6% 3.73 0.79 4% 2.95 0.94 -6%
12 Sep 14 0.4000 1.000 1.0000 0.08 0.38 0.03 26% 4.75 0.59 57% 2.79 0.79 -26%
5 Nov 14 0.5000 1.000 1.0000 0.73 1.17 0.67 5% 1.60 0.98 8% 1.58 0.95 -5%
13 Nov 15 1.0000 1.000 1.0000 1.15 1.99 1.10 8% 1.73 0.96 5% 1.66 0.93 -8%
28 Jun 16 0.4000 1.000 1.0000 0.02 0.05 0.00 740% 2.50 0.02 151% 0.04 0.12 -740%

;jTASCO—WB D2 VEIT2IFA 2T V£ 21 §7. £2.2557 627343 2692/
N : ele3se ASP

www.asiaplus.co.th

15st Jun, Dec

15st Jun, Dec

15st Jun, Dec

At the End of May, Nov

At the End of Mar, Jun, Sep, Dec

At the End of Mar, Jun, Sep, Dec

22nd Oct 2014, 22nd Oct 2015

At the End of Feb, May, Aug, Nov

At the End of Jun, Dec

At the End of May, Nov

At the End of May, Nov

At the End of Mar, Sep

At the End of Mar, Jun, Sep, Dec

3rd Jun

At the End of Jun

At the End of Mar, Jun, Sep, Dec

At the End of Mar, Jun, Sep, Dec

At the End of Mar, Jun, Sep, Dec

At the End of Mar, Jun, Sep, Dec

At the End of Mar, Sep

At the End of Mar, Sep

At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec

12nd Sep, 2014

At the End of Jun, Dec

At the End of Mar, Jun, Sep, Dec

At the End of Dec

naginsavnusigauai



Derivatives

Warrant

AAVO1C1408A

AAVO6C1408A

ADVAO01C1405A

ADVAO03C1408B

ADVAOGPA

ADVAO8C1408A

ADVA11C1408A

ADVAL13C1404A

ADVA13C1406B

ADVA13P1406A

ADVA23CB

ADVA23P1411A

ADVA28CG

ADVA28C1406B

AMATO1C1407A

AOTO01C1405A

AOTO3C1408A

AOTO8C1407A

AOT13C1403A

AOT13C1405B

AOT13P1405A

AOT18C1407A

AOT23P1407A

AOT28C1405A

AOT28C1407A

BANPO1C1404A

BANPO6C1601A

BANPO8C1405A

BANP13C1403A

BANP13C1406A

BANP16C1407A

BANP23C1411A

BANP42C1406A

BAYO1P1403A

BAY16CB

BBLO6CD

BBLO6C1601A

BBLO8CD

BBL13C1406A

BBL13P1406A

BBL23CA

BBL28C1407A

BBL42P1404A

BCPO1P1404A

BCPO6C1502A

BECO01C1404A

Final Ex

Date

3 Sep 14
5 Jun 14
29 Aug 14
24 Jun 14
3 Sep 14
4 Sep 14
11 Apr 14
11 Jun 14
2 Jul 14
4 Jul 14
19 Nov 14
23 Apr 15
6 Jun 14
1 Aug 14
5 Jun 14
29 Aug 14
1 Aug 14
1 Apr 14
29 May 14
3 Jun 14
6 Aug 14
5 Aug 14
20 May 14
8 Jul 14
29 Apr 14
4 Feb 16
3 Jun 14
18 Mar 14
12 Jun 14
31 Jul 14
19 Nov 14
27 Jun 14
3 Apr 14
14 Mar 14
24 Jun 14
4 Feb 16
15 May 14
25 Jun 14
25 Jun 14
4 Jul 14
8 Jul 14
2 May 14
8 May 14
6 Mar 15

8 May 14

www.asiaplus.co.th

4.200

198.000

197.000

342.113

219.000

200.000

265.000

220.000

200.000

288.352

224.000

244.366

195.000

10.600

170.589

158.500

180.000

204.707

215.000

180.000

160.000

138.000

204.707

160.000

25.000

20.000

33.000

33.000

24.500

31.500

25.000

25.000

45.000

28.697

128.602

130.000

217.634

210.000

190.000

215.656

170.000

237.419

40.904

19.478

54.000

2.00000

5.00000

75.00000

75.00000

58.65103

56.00000

66.50000

60.00000

58.50000

36.00000

117.37089

40.00000

78.19720

33.00000

8.00000

38.98635

40.00000

45.00000

38.98635

24.00000

20.00000

80.00000

12.00000

68.23565

34.00000

16.00000

25.00000

6.50000

13.00000

6.50000

15.00000

17.00000

20.00000

12.00000

17.80944

98.91197

50.00000

59.35484

60.00000

35.00000

59.34718

37.00000

49.45598

11.68770

24.34867

20.00000

St
1.000

1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000

1.000

0.69

0.19

0.48

0.00

2.28

0.71

0.68

0.05

0.49

0.67

0.13

1.34

0.00

0.00

0.62

1.04

0.00

1.06

0.35

0.99

1.21

0.71

1.25

0.33

0.00

0.23

0.43

0.21

0.01

0.00

0.20

0.00

0.00

0.80

0.00

0.53

0.00

0.12

0.24

0.86

0.18

0.78

0.00

0.93

0.54

0.26

Price

4.0
4.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
215.00
14.40
193.50
193.50
193.50
193.50
193.50
193.50
193.50
193.50
193.50
193.50
26.50
26.50
26.50
26.50
26.50
26.50
26.50
26.50
36.75
36.75
179.00
179.00
179.00
179.00
179.00
179.00
179.00
179.00
30.50
30.50

51.50

Implied

Volatility

90%

102%

91%

91%

0%

149%

0%

56%

0%

65%

67%

64%

58%

64%

106%

77%

81%

Dilution

Factor

0.08

0.05

0.01

0.02

0.02

0.02

0.03

0.02

0.03

0.02

0.08

0.04

0.05

Intrir

Value

0.00

0.43

0.50

0.96

0.00

0.00

0.00

0.00

0.24

0.00

0.00

0.43

0.00

c

Theory

Price(B&

0.50

1.11

0.00

0.07

0.56

0.10

All-in

Premium

-27%

26%

25%

Gearing

(X)

25.13

12.43

5.95

16.76

6.20

2.81

2.32

9.90

Delta

0.94

0.57

0.70

0.67

-1.00

0.51

0.65

0.02

0.48

-0.33

0.04

-0.50

0.36

0.73

0.95

0.80

0.82

0.68

0.28

0.31

-0.29

0.83

-0.05

0.40

0.85

0.71

0.79

0.13

0.00

0.69

0.27

0.62

0.65

-0.97

1.00

0.99

0.81

0.04

0.24

-0.57

0.11

0.64

-0.98

-0.96

0.92

0.41

B

akeven

38%

69%

44%

-17%

1525%

47%

31%

1501%

79%

15%

205%

45%

12%

-33%

22%

45%

-35%

51%

807%

167%

27%

33%

-44%

134%

-44%

82%

8%

214%

nm.

-15%

274%

119%

105%

113%

38%

nm.

nm.

7%

152%

Implied

Gearing

1.00

3.00

-3.40

1.88

3.99

-2.70

2.14

4.04

Parity

Ratio

0.67

1.28

0.99

1.38

0.80

0.80

0.81

0.79

0.90

0.75

0.59

0.93

0.87

In-out

Money

-49%

22%

-1%

27%

-26%

-25%

-23%

-26%

-11%

-33%

-70%

-7%

-15%

Last Trading

Date
29 Aug 14

28 Aug 14
30 May 14
25 Aug 14
18 Jun 14
28 Aug 14
29 Aug 14
4 Apr 14
5Jun 14
25 Jun 14
27 Jun 14
13 Nov 14
17 Apr 15
2 Jun 14
28 Jul 14
30 May 14
25 Aug 14
28 Jul 14
26 Mar 14
23 May 14
28 May 14
31 Jul 14
30 Jul 14
14 May 14
2 Jul 14
23 Apr 14
29 Jan 16
28 May 14
12 Mar 14
6 Jun 14
25 Jul 14

13 Nov 14

23 Jun 14
28 Mar 14
10 Mar 14
18 Jun 14
29 Jan 16
8 May 14
19 Jun 14
19 Jun 14
27 Jun 14
2 Jul 14
25 Apr 14
30 Apr 14
27 Feb 15

30 Apr 14

WARRASEN i1

6 Mar 14

“ash Balance

naginsavnusigauai



W ”ER

Derivatives Warrant

As of :

Derivatives

Warrant

BEC23CA

BGHO1P1406A

BGHO8C1405A

BGH13C1408A

BGH18C1407A

BGH28C1407A

BHO7CA

BIGC16CB

BJCO1P1405A

BJCoO8CC

BJC13C1405A

BJC28C1407A

BLAOG6CA

BLANO1C1406A

BLANO6C1408A

BLAN13C1403A

BTSO01P1403A

BTS08CB

BTS13C1405A

BTS23C1409A

BTS42C1404A

CENTO1P1404A

CENT23C1404A

CENT42C1406A

CKO1P1407A

CKO6P1504A

CKO8C1502A

CK13C1404A

CK16C1411A

CK27C1405A

CK28C1408A

CPALO1C1403A

CPALO6C1601A

CPALO8C1502A

CPAL11C1408A

CPAL28C1405A

CPAL42C1404A

CPFO1C1403A

CPFO8C1407A

CPF11C1406A

CPF16CC

CPF28C1406A

CPFA42P1404A

CPNO1P1403A

CPNO8CD

CPN11C1408A

CPN13C1406A

4 Jul 14
3 Jun 14
15 Aug 14
6 Aug 14
8 Jul 14
1 Apr 14
14 Mar 14
5 Jun 14
3 Apr 14
3 Jun 14
8 Jul 14
8 May 15
4 Jul 14
3 Sep 14
14 Mar 14
3 Apr 14
12 Jun 14
14 May 14
24 Sep 14
2 May 14
8 May 14
7 May 14
27 Jun 14
1 Aug 14
8 May 15
24 Feb 15
8 Apr 14
7 Nov 14
27 May 14
7 Aug 14
3 Apr 14
4 Feb 16
24 Feb 15
4 Sep 14
9 May 14
2 May 14
3 Apr 14
24 Jul 14
7 Jul 14
14 Mar 14
6 Jun 14
2 May 14
3 Apr 14
12 Jun 14
4 Sep 14

12 Jun 14

www.asiaplus.co.th

136.000

145.000

130.000

125.000

140.000

71.422

200.000

57.000

93.279

46.000

50.000

44.482

1.450

1.150

1.660

10.740

7.633

9.763

10.251

6.834

50.000

55.500

33.500

18.000

17.000

13.000

23.200

13.500

18.000

17.000

35.000

29.000

32.000

36.250

38.000

30.000

23.000

27.500

30.000

27.710

29.000

32.000

56.000

48.000

37.500

35.000

25.00000

35.00000

29.00000

50.00000

33.00000

19.56790

70.00000

13.00000

19.63764

15.00000

16.00000

24.70966

0.70000

1.00000

0.62000

2.92903

3.57793

2.44081

2.92903

3.90533

13.00000

26.00000

20.00000

5.00000

5.00000

8.00000

5.00000

8.00000

7.50000

7.00000

18.00000

25.00000

19.00000

16.10000

17.00000

20.00000

16.00000

10.00000

16.00000

17.81261

16.00000

13.00000

12.00000

20.00000

16.10000

17.30000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.11

1.01

0.33

0.00

0.00

0.53

0.00

0.00

1.00

0.00

0.67

0.00

1.06

0.60

0.65

0.07

0.83

0.00

0.22

0.30

0.45

1.41

0.03

0.28

0.84

0.00

0.00

0.05

0.00

0.28

0.58

0.38

0.68

0.00

0.58

0.00

0.58

0.32

0.46

0.19

0.04

0.19

0.42

1.01

0.23

0.00

0.70

51.50

128.00

128.00

128.00

128.00

128.00

90.50

178.00

48.25

48.25

48.25

48.25

66.25

1.63

1.63

1.63

8.40

8.40

8.40

8.40

8.40

32.50

32.50

32.50

16.70

16.70

16.70

16.70

16.70

16.70

16.70

40.50

40.50

40.50

40.50

40.50

40.50

27.75

27.75

27.75

27.75

27.75

27.75

45.00

45.00

45.00

45.00

Implied

Volatility

3%
96%
7%
103%
0%
56%
140%
131%
131%
253%

0%

96%
#VALUE!
0%
70%
0%

92%

0.97

0.46

0.56

0.03

0.39

0.22

0.05

0.10

0.41

1.14

0.00

0.11

0.30

0.44

0.49

0.00

0.43

0.09

0.22

0.31

#VALUE!

0.53

0.40

0.21

0.53

0.30

0.27

0.09

0.03

0.09

0.30

0.76

0.11

0.54

0.61

All-in

emium

Gearing

0.28

0.54

0.60

0.39

1.00

0.00

-0.76

0.00

0.68

0.48

0.90

0.99

1.00

0.74

-0.95

0.72

0.23

0.31

0.97

-1.00

0.00

0.51

-0.49

-0.43

0.82

-6%

nm.

-99%

4150988%

394%

nm.

93%

12%

6%

56%

23%

5466%

nm.

nm.

82%

794%

nm.

86%

nm.

In-out

Money

57%

9%

-23%

-32%

-2%

110%

-73%

-20%

33%

2%

ast Trading

Date
27 Jun 14
27 Jun 14
28 May 14
8 Aug 14
31 Jul 14
2 Jul 14
26 Mar 14
10 Mar 14
30 May 14
28 Mar 14
28 May 14
2 Jul 14
30 Apr 15
27 Jun 14
28 Aug 14
10 Mar 14
28 Mar 14
6 Jun 14
7 May 14
18 Sep 14
25 Apr 14
30 Apr 14
29 Apr 14
23 Jun 14
28 Jul 14
30 Apr 15
18 Feb 15
1 Apr 14
3 Nov 14
21 May 14
1 Aug 14
28 Mar 14
29 Jan 16
18 Feb 15
29 Aug 14
2 May 14
25 Apr 14
28 Mar 14
18 Jul 14
30 Jun 14
10 Mar 14
2 Jun 14
25 Apr 14
28 Mar 14
6 Jun 14
29 Aug 14

6 Jun 14

1 Balance

naginsavnusigauai



W ”ER

Derivatives Warrant

As of :

Derivatives

Warrant

CPN23C1409A

CPN28C1406A

DELTO7CA

DTACO01C1404A

DTACO0O6C1410A

DTACO8CF

DTAC13C1408A

DTAC13P1408A

DTAC23CA

ESSO13C1403A

ESSO18C1409A

GFPTO6C1504A

GLOBO1P1403A

GLOB23C1409A

GLOWO1C1404A

HMPRO1C1403A

HMPRO1P1403A

HMPRO6CA

HMPR13C1406A

HMPR23C1410A

'HMPR28C1406A
HMPR28C1408A

INTUO1C1405A

INTUO6CB

INTUO6P1502A

INTU13C1406A

INTU16C1409A

INTU28CD

INTU28C1406A

INTU28P1406A

IRPCO1P1405A

IRPCO6P1504A

IRPC28C1404A

ITDO1P1407A

ITDO7C1404A

ITD13C1404A

ITD28C1407A

ITD42P1406A

IVLO1P1404A

IVLO6C1601A

IVLO7C1410A

IVLO8C1408A

IVL13C1403A

IVL13C1405A

IVL16C1406A

IVL27C1405A

1vL28C1405B

JASO1P1405A

JASO6CA

6 Jun 14
1 Apr 14
8 May 14
6 Nov 14
12 Jun 14
25 Aug 14
25 Aug 14
4 Jul 14
4 Apr 14
9 Sep 14
8 May 16
3 Apr 14
24 Sep 14
8 May 14
3 Apr 14
3 Apr 14
24 Jun 14
25 Jun 14
22 Oct 14
7 Aug 14
5 Jun 14
2 Apr 14
6 Mar 15
12 Jun 14
17 Sep 14
9 May 14
6 Jun 14
6 Jun 14
5 Jun 14
8 May 15
22 Apr 14
28 Jul 14
2 May 14
10 Apr 14
8 Jul 14
27 Jun 14
8 May 14
4 Feb 16
30 Oct 14
3 Sep 14
21 Mar 14
29 May 14
27 Jun 14
27 May 14
9 May 14
5 Jun 14

8 May 15

www.asiaplus.co.th

50.000

31.423

97.000

77.077

102.641

110.000

100.000

122.680

8.000

6.000

10.000

21.500

14.400

68.000

10.272

14.551

8.560

11.500

7.900

7.800

70.000

37.958

80.000

67.000

72.000

82.609

100.000

75.000

4.076

3.600

3.251

4.100

5.150

5.500

5.000

7.000

33.000

16.000

22.500

23.000

25.000

20.000

18.500

23.000

28.000

9.675

3.870

30.00000

8.56991

35.00000

24.70356

39.10130

27.00000

20.00000

73.36757

3.00000

3.50000

10.00000

5.00000

7.00000

20.00000

5.99161

4.27991

8.55945

5.50000

3.50000

4.20000

20.00000

23.71917

13.00000

15.00000

18.00000

38.87476

35.00000

12.00000

0.97059

1.00000

1.26176

1.00000

1.50000

3.00000

4.00000

2.50000

12.00000

10.00000

7.00000

6.50000

4.50000

6.40000

7.00000

8.00000

17.00000

2.90259

4.83770

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

Price
0.00

0.00

0.00

0.42

1.42

0.00

0.00

0.00

0.00

0.01

0.00

0.00

1.25

0.00

0.65

0.07

1.20

0.17

0.12

0.00

0.00

0.52

1.52

1.56

0.95

0.92

0.00

0.00

0.00

1.00

0.00

0.26

1.05

0.08

0.02

0.13

0.00

1.06

0.85

0.47

0.55

0.02

0.51

0.00

0.20

0.03

0.87

0.91

45.00

45.00

54.25

104.50

104.50

104.50

104.50

104.50

104.50

6.15

6.15

13.40

15.40

15.40

73.75

9.40

9.40

9.40

9.40

9.40

9.40

74.00

74.00

74.00

74.00

74.00

74.00

74.00

74.00

3.28

3.28

Implied

Volatility

0%
0%
257%
0%
93%
86%
343%
53%
70%
0%

0%

0%
96%
242%
102%
115%
115%
0%
161%
66%
66%
84%
80%
86%
0%
71%

75%

Dilution

Theory

Price(B.

All-in

emium

Gearing

nm.

205.00

nm.

nm.

2.46

nm.

0.32

1.00

0.73

0.89

0.57

0.47

-0.38

0.25

0.00

0.61

0.83

-1.00

0.67

0.76

0.20

-1.00

0.76

0.21

0.79

0.83

-0.51

0.77

-0.20

0.02

0.00

0.14

-1.00

-1.00

0.81

0.48

0.43

0.00

0.65

0.74

0.30

0.02

-0.72

0.99

68%

4812%

-5%

nm.

nm.

nm.

nm.

25%

145%

-25%

-37%

43%

0%

36%

45%

41%

8%

117%

128%

1171%

nm.

81483%

81%

-29%

140%

727%

583%

5%

Parity

Ratio

In-out

Money

25%

80%

6%

-10%

-14%

109%

ast Trading

Date
18 Sep 14

2 Jun 14
26 Mar 14
30 Apr 14
31 Oct 14
6 Jun 14
19 Aug 14
19 Aug 14
27 Jun 14
31 Mar 14
3 Sep 14
30 Apr 15
28 Mar 14
18 Sep 14
30 Apr 14
28 Mar 14
28 Mar 14
18 Jun 14
19 Jun 14
16 Oct 14
1 Aug 14
30 May 14
27 Mar 14
27 Feb 15
6 Jun 14
11 Sep 14
2 May 14
2 Jun 14
2 Jun 14
30 May 14
30 Apr 15
16 Apr 14
28 Jul 14
25 Apr 14
3 Apr 14
2 Jul 14
23 Jun 14
30 Apr 14
29 Jan 16
24 Oct 14
28 Aug 14
17 Mar 14
23 May 14
23 Jun 14
21 May 14
2 May 14

30 May 14

30 Apr 15

1 Balance

naginsavnusigauai



WARRASEN i1

erivatives Warrant

JAS11C1408A

JAS13C1405A

JAS13P1405A

JAS18C1406A

JAS27C1405A

JAS28C1406A

JAS42C1406A

KBANO1P1405A

KBANO6PB

KBANO8C1408A

KBAN13C1404A

KBAN13P1404A

KBAN27C1405A

KBAN28C1405A

KBAN28C1405C

KBAN42C1404A

KKPO1C1405A

KKPO8SCA

KKP13C1403A

KTBO1C1405A

KTBO6CB

KTBO8C1405A

KTB13C1406A

KTB23C1408A

KTB28C1405A

KTB28P1404A

KTB42C1404A

LHO1C1403A

LHO1P1403A

LHO8CC

LH23C1408A

LPNO1P1408A

LPN27C1405A

MCOTO7C1404A

MINTO1P1404A

MINT23C1409A

PS01P1403A

PS13C1405A

PS23C1408A

PTTO1C1403A

PTTO3CB

PTTO6P1502A

4 Sep 14
12 May 14
12 May 14

6 Jun 14

27 May 14

6 Jun 14
27 Jun 14
5 Jun 14
15 May 14
3 Sep 14
8 Apr 14
8 Apr 14
21 May 14
9 May 14
9 May 14
2 May 14
5 Jun 14
15 May 14
28 Mar 14
5 Jun 14
24 Jun 14
3 Jun 14
24 Jun 14
3 Sep 14
20 May 14
22 Apr 14
2 May 14
3 Apr 14
3 Apr 14
12 Jun 14
3 Sep 14
4 Sep 14
3 Sep 14
2 May 14
8 May 14
24 Sep 14
3 Apr 14
3 Jun 14
3 Sep 14
3 Apr 14
11 Dec 14

27 Feb 15

www.asiaplus.co.th

7.300

11.610

7.547

7.740

7.256

11.127

6.482

205.000

279.202

173.000

190.000

160.000

175.000

215.000

160.000

149.573

37.000

63.385

53.634

17.000

14.000

20.500

17.500

22.400

23.000

22.000

15.500

9.700

15.000

10.728

8.850

17.825

17.343

40.833

35.000

19.900

24.000

21.500

16.300

292.105

283.017

311.579

3.27000

3.87012

1.64479

3.87013

3.38636

6.77272

3.87012

35.00000

99.70090

33.00000

25.00000

18.00000

35.00000

60.00000

33.00000

39.88831

20.00000

24.37888

13.65188

8.00000

10.00000

6.25000

6.00000

6.00000

6.00000

5.00000

8.00000

7.00000

4.00000

4.14480

3.00000

4.81765

6.74465

8.75000

12.00000

7.00000

5.00000

6.00000

7.00000

77.88162

74.96252

48.68549

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.43

0.07

0.00

1.17

1.08

0.00

0.31

0.37

0.00

0.11

0.79

0.80

0.42

0.02

0.00

0.41

0.50

0.26

0.56

0.35

0.13

0.00

0.00

0.12

1.34

0.23

0.00

0.93

0.16

0.10

0.89

1.20

0.78

0.46

1.11

0.24

0.00

1.67

7.80

7.80

175.00

175.00

175.00

175.00

175.00

175.00

175.00

175.00

175.00

41.50

41.50

41.50

18.70

18.70

18.70

18.70

18.70

18.70

18.70

18.70

9.70

9.70

9.70

9.70

15.60

15.60

30.50

24.90

24.90

21.00

21.00

21.00

296.00

296.00

296.00

72%

69%

95%

363%

77%

0%

100%

69%

83%

128%

92%

155%

82%

112%

59%

0%

63%

0.25

0.17

0.13

0.10

0.00

0.21

0.00

0.00

0.00

0.08

0.33

0.41

0.05

0.00

0.70

14%

18%

37%

2%

3.48

14.46

34.86

2.33

0.00

-0.19

0.55

0.81

0.02

0.86

-0.79

-1.00

0.79

0.00

0.00

0.78

0.96

0.34

0.57

-1.00

0.37

0.69

-0.60

0.28

0.01

-0.99

0.90

-0.87

0.52

0.92

0.58

0.61

-0.50

46%

1116%

81%

-3%

70%

419%

-46%

331%

47%

1070%

nm.

42%

6%

110%

47%

76%

257%

325%

-75%

297%

nm.

109%

-17%

110%

138%

882%

nm.

27%

nm.

89%

125%

-6%

33%

6.61

-1.81

3.76

-2.07

3.99

0.41

-2.30

-4.68

3.99

2.48

9.19

-1.82

0.92

0.48

0.83

0.70

0.85

0.73

0.55

0.75

0.87

0.95

1.05

0.75

-20%

-52%

10%

1%

-12%

-49%

17%

41%

121%

-8%

-2%

-18%

-12%

-31%

-27%

18%

17%

-9%

110%

-20%

9%

43%

-18%

-37%

83%

-14%

33%

-16%

-15%

-5%

4%

33%

29 Aug 14
6 May 14
6 May 14
2 Jun 14
21 May 14
2 Jun 14
23 Jun 14
30 May 14
9 May 14
28 Aug 14
1 Apr 14
1 Apr 14
15 May 14
2 May 14
2 May 14
25 Apr 14
30 May 14
9 May 14
24 Mar 14
30 May 14
18 Jun 14

28 May 14

18 Jun 14
28 Aug 14
14 May 14
16 Apr 14
25 Apr 14
28 Mar 14
28 Mar 14
6 Jun 14
28 Aug 14
29 Aug 14
15 May 14
25 Apr 14
30 Apr 14
18 Sep 14
28 Mar 14
28 May 14
28 Aug 14
28 Mar 14
3 Dec 14

27 Feb 15

6 Mar 14
I
I
I
I
——
I
I

naginsavnusigauai



w rlER

Derivatives Warrant

As of :

Derivatives

Warrant

PTTO8P1407A
PTT11P1408A
PTT13C1405A
PTT23C1407A
PTT28C1404A
PTTEO1C1405A
PTTEO6C1502A
PTTE11C1408A
PTTE13C1406A
PTTE16C1411A
PTTE23P1410A
PTTE28C1407A
PTTGO1P1406A
PTTGO8CD
PTTG13C1404A
PTTG18C1409A
PTTG28C1407A
QHO1C1406A
QHO6C1408A
QH13C1403A
ROBIO1C1403A
SAMAO1P1408A
SAMA28C1407A
SCBO1C1405A
SCBO6CE
SCBO6C1502A
SCB11C1403A
SCB11P1403A
SCB13C1406A
SCB18C1407A
SCB28P1404A
SCCO01C1406A
SCCO03CA
SCCO06C1502A
SCC11C1408A
SCC13C1407A
SCC23C1410A
SCC28C1407A
SIRI0O1P1407A
SIRI0O7C1404A
SIRI13C1403A
SIRI28C1408A
SPAL13C1408A
STAL13C1403A
STA42C1406A
STECO1P1407A
STEC13C1406A

TCAPO1C1406A

[EVE
24 Jul 14
4 Sep 14
16 May 14
5 Aug 14
22 Apr 14
5 Jun 14
6 Mar 15
4 Sep 14
4 Jul 14
7 Nov 14
22 Oct 14
8 Jul 14
4 Jul 14
15 May 14
29 Apr 14
9 Sep 14
8 Jul 14
4 Jul 14
3 Sep 14
4 Apr 14
3 Apr 14
4 Sep 14
8 Jul 14
5 Jun 14
2 Apr 14
6 Mar 15
14 Mar 14
14 Mar 14
2 Jul 14
6 Aug 14
22 Apr 14
4 Jul 14
11 Dec 14
6 Mar 15
4 Sep 14
17 Jul 14
22 Oct 14
8 Jul 14
1 Aug 14
2 May 14
4 Apr 14
7 Aug 14
25 Aug 14
4 Apr 14
27 Jun 14
1 Aug 14
19 Jun 14

4 Jul 14

www.asiaplus.co.th

331.000

301.842

300.268

311.579

145.098

120.000

145.000

151.961

166.667

193.000

156.863

84.935

62.864

80.542

70.000

76.149

2.350

2.300

3.310

49.113

19.000

19.000

145.000

96.962

110.000

143.500

143.500

140.000

150.000

155.000

350.000

370.606

300.000

400.000

410.000

483.000

420.000

2.100

2.750

3.200

2.200

17.500

13.500

12.000

15.000

16.000

28.000

52.00000

50.63291

62.38303

63.28946

34.31709

50.00000

33.00000

35.28582

29.41176

30.00000

32.35294

11.71509

23.81210

13.18044

20.00000

16.59654

1.50000

2.00000

1.16818

19.64637

5.00000

6.00000

35.00000

48.49661

50.00000

28.75000

28.75000

28.00000

50.00000

22.00000

80.00000

96.71180

100.00000

132.00000

120.00000

110.00000

130.00000

0.50000

1.00000

1.20000

1.40000

6.20000

6.00000

8.00000

5.00000

5.65000

18.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

DW

Price

0.51

0.00

0.57

0.63

0.26

0.60

0.97

0.81

0.62

0.00

0.00

0.55

1.41

0.57

0.36

0.00

0.00

0.63

0.52

0.00

0.21

1.05

0.00

0.75

1.25

0.00

0.50

0.01

1.17

0.61

0.57

1.25

0.00

1.54

0.00

0.63

0.52

0.48

0.73

0.04

0.01

0.26

0.00

0.22

0.43

0.56

0.64

0.46

296.00

296.00

296.00

296.00

296.00

154.00

154.00

154.00

154.00

154.00

154.00

154.00

73.25

73.25

73.25

73.25

73.25

3.00

3.00

3.00

49.75

17.20

17.20

157.50

157.50

157.50

157.50

157.50

157.50

157.50

157.50

426.00

426.00

426.00

426.00

426.00

426.00

426.00

2.12

2.12

2.12

2.12

18.20

14.10

14.10

16.50

16.50

34.75

Implied

Volatility

0%
70%
61%
64%

261%
79%
106%
96%

0%
75%

87%

Dilution

Theory

Price(B.

All-in

emium

Gearing

48%

186%

28%

218%

-9%

13%

25%

320%

208%

104%

36%

43%

89%

15%

Parity

Ratio

In-out

Money

ast Trading

Date
18 Jul 14

29 Aug 14
9 May 14
30 Jul 14
16 Apr 14
30 May 14
27 Feb 15
29 Aug 14
27 Jun 14
3 Nov 14
16 Oct 14
2 Jul 14
27 Jun 14
8 May 14
23 Apr 14
3 Sep 14
2 Jul 14
27 Jun 14
28 Aug 14
31 Mar 14
28 Mar 14
29 Aug 14
2 Jul 14
30 May 14
27 Mar 14
27 Feb 15
10 Mar 14
10 Mar 14
25 Jun 14
31 Jul 14
16 Apr 14
27 Jun 14
3 Dec 14
27 Feb 15
29 Aug 14
17 Jul 14
16 Oct 14
2 Jul 14
28 Jul 14
25 Apr 14
31 Mar 14
1 Aug 14
19 Aug 14
31 Mar 14
23 Jun 14
28 Jul 14
13 Jun 14

27 Jun 14

1 Balance

naginsavnusigauai



Derivatives

Warrant

TCAPO6CB

TCAP23C1501A

THAIOLP1403A

THAIL3C1406A

THAI2Z3C1410A

THAI2BC1408A

THCOO1P1406A

THCOO7C1404A

THCO23C1409A

TISCO1P1404A

TMBO1C1406A

TMBO6C1502A

TMB11C1408A

TMB13C1404A

TMB16C1409A

TMB23C1410A

TMB28C1408A

TOPO1P1404A

TOPOSCF

TOP23C1501A

TPIPO1P1406A

TRUEO1C1403A

TRUEO1P1403A

TRUEOG6CB

TRUEO7CA

TRUEOSC1407A

TRUE13C1405A

TRUE13C1407A

TRUE13P1405A

TRUE16C1409A

TRUE23C1407A

TRUE28CF

TRUE28C1405A

TRUE28C1407A

TRUE28P1406A

TTAO6C1502A

TTAOBC1407A

TTALLC1406A

TTAL3C1406A

TTALBC1407A

TTA28C1404A

TTCLA2C1406A

TUFO1P1404A

TUFO8C1405A

TUFA42C1406A

VGIO1P1406A

VGI113C1404A

VGI13C1407A

VGI13C1503A

VGI23C1409A

VGI128C1407A

WHA13C1407A

Final E

Date
8 May 15
28 Jan 15
3 Apr 14
19 Jun 14
22 Oct 14
7 Aug 14
4 Jul 14
2 May 14
24 Sep 14
8 May 14
4 Jul 14
6 Mar 15
a4 Sep 14
11 Apr 14
17 Sep 14
22 Oct 14
7 Aug 14
8 May 14
15 May 14
28 Jan 15
4 Jul 14
3 Apr 14
3 Apr 14
24 Jun 14
1 Apr 14
1 Aug 14
5 Jun 14
10 Jul 14
5 Jun 14
17 Sep 14
30 Jul 14
29 Apr 15
20 May 14
8 Jul 14
6 Jun 14
6 Mar 15
24 Jul 14
7 Jul 14
19 Jun 14
6 Aug 14
22 Apr 14
27 Jun 14
8 May 13
3 Jun 14
27 Jun 14
4 Jul 14
29 Apr 14
16 Jul 14
16 Mar 15
24 Sep 14
8 Jul 14

16 Jul 14

www.asiaplus.co.th

28.488

31.250

24.000

16.000

12.000

16.000

49.000

33.000

33.500

54.000

1.700

1.700

2.300

2.600

2.300

1.890

2.350

70.953

57.560

50.785

12.400

5.700

9.200

6.500

8.200

9.000

7.200

8.500

7.700

7.900

6.400

12.000

8.000

6.800

7.000

13.000

21.032

15.964

17.500

16.252

16.252

32.000

69.045

58.195

50.304

13.800

13.729

11.500

9.200

8.100

11.000

35.000

24.55796

15.00000

5.00000

5.20000

7.00000

7.00000

13.00000

8.00000

17.00000

12.00000

0.75000

2.00000

1.34000

1.25000

1.50000

1.50000

1.30000

11.66453

23.98298

15.55210

5.00000

3.50000

2.50000

5.00000

3.00000

3.50000

3.10000

2.60000

4.00000

3.80000

3.50000

8.00000

3.50000

3.50000

2.00000

10.00000

5.73588

6.21387

5.45000

9.55980

6.69186

20.00000

11.83712

19.72720

19.72776

5.00000

4.73440

5.50000

7.50000

3.50000

7.00000

15.00000

Ratio

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.44

0.00

2.14

0.27

0.57

0.25

0.86

0.00

0.00

1.19

1.26

0.55

0.47

0.18

0.47

0.00

0.00

1.66

0.00

0.77

0.48

0.51

0.87

0.31

0.06

0.30

0.44

0.43

0.41

0.46

0.00

0.16

0.27

0.56

0.55

0.87

0.60

0.92

0.82

0.65

0.66

0.58

0.87

0.63

0.00

0.74

0.14

0.43

0.63

1.30

0.00

0.49

34.75

34.75

13.20

13.20

13.20

13.20

42.25

42.25

a2.25

40.75

2.56

2.56

2.56

2.56

2.56

2.56

2.56

52.75

52.75

52.75

11.10

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

7.30

20.40

20.40

20.40

20.40

20.40

20.40

38.25

65.25

65.25

65.25

11.20

11.20

11.20

11.20

11.20

11.20

32.00

Implied

Volatility

0%

118%

Dilution

Factor

0.11

0.22

0.22

0.33

0.09

0.15

0.14

0.16

0.09

0.13

0.05

0.08

0.05

0.05

0.17

0.17

0.15

0.12

0.22

0.13

0.06

value

0.20

0.00

0.00

0.11

0.10

0.67

0.00

0.61

0.45

0.39

0.54

0.30

0.00

0.34

0.72

0.00

0.00

0.00

0.24

0.69

0.02

0.00

Theory

Price(

0.12
0.17
0.40
0.20
0.91
0.53
0.89
0.79
0.60
0.67
0.45
0.67
0.60
0.87
0.49
0.07
0.30
0.51
1.10
0.23

0.27

nm.

4.35

0.81

-0.57

0.26

0.60

0.77

0.87

0.60

0.51

nm.

41%

1140%

nm.

99%

1319

188%

71%

nm.

70%

-5%

127%

4.46
2.82
1.82
2.14
nm.

2.22

0.93

0.91

0.99

0.88

0.82

0.92

1.30

0.64

0.78

0.81

0.80

0.89

1.02

0.76

N

* DW AiseeTeu1e lutltyd Cash balance muinmuvivavauiauLFsmannineg Aa idgrendeuly 1- Week Turnover = 200 % uaz 1-Week Average Implied Volatility 2 100%
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Earnings Guide

Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 6/03/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY
Agribusin 10.49 9.65 8.53

GFPT BUY 13.40| 16.00] 19%| 0.42 | 45.1 16.80 1,504 1,699 1,961 12 14 16 11.2 2.9 8.6| 5.9 7.0 8.2 2.3 1.9 1.6 041 0.47 3.0 35
STA BUY 14.10, 21.30] 51%| 1.09 | 53.1] 18.05 1,812 2,005 2340 14 16 1.8 100 9.0 771 156 16.7 18.1f 0.9 0.8 08 047 0.55 3.3 3.9
11.00, 10.41] -5%| 0.33 | 39.3] 10.34 958 978 997] 10 1.0 1.1] 108 10.6 10.4 0.78  0.80
28,725 34,816 24.72 17.33  14.20
CPF BUY 27.75| 33.80] 22%| 1.18 | 46.7| 214.87 7,065 11,074 14,623 1.0 15 20| 289 185 140( 146 153 16.3 1.9 1.8 17/ 075 0.99 27 3.6
KBS HOLD 10.40| 11.30 9%| 0.36 | 385 5.72 625 828 1,051 10 14 18 100 7.5 5.9 6.9 7.7 8.7 1.5 1.4 12 055 0.70 53 6.7
KSL BUY 13.40| 14.60 9%| 0.34 | 22,5 22.84 1,661 2,031 2,307 1.0 12 14| 137 112 9.9 7.1 7.9 8.7 1.9 1.7 15 048 054 3.6 4.0
M BUY 50.25| 60.00] 19%| 0.93 | 81.0] 45.52 2,039 2,291 2,554 2.3 25 28| 223 200 180 3.5 3.6 38| 145 140 134 190 2.10 3.8 4.2
MINT HOLD 24.90| 26.00 4%| 152 | 62.2] 99.63 4,101 4,402 5010, 1.0 11 12| 243 227 200 7.7 8.6 9.7 3.3 29 26 037 042 15 1.7
OISHI HOLD 84.50| '96.00[ " 14%)| 0.43"| 20.3| 15.84 456 700 797|2ATTT3TTTAB| 348 226 19.9] 1827206 22.9 4.6 417377200257 24727
PM HOLD 8.10| 8.50 5%| 0.73 | 37.9 5.27 420 455 506] 0.6 07 08| 125 116 104 2.3 2.6 2.9 3.5 31 28 042 047 52 58
TVO BUY 23.40| 24.52 5%| 0.46 | 52.9| 18.92 959 1,416 1,479 1.2 18 18 197 134 128 8.3 9.1 9.5 2.8 26 25 140 1.46 6.0 6.3
TUF BUY 65.25| 76.00] 16%| 0.64 | 58.2| 378.97 2,853 5,208 6,158 2.5 45 54| 262 144 122 345 38.0 40.7 1.9 1.7 16| 227 268 35 4.1
8.34  9.74
SITHAI BUY 20.20| 27.32| 35%| 0.63 | 52.7 5.47 487 529 562| 1.8 2.0 21| 112 104 97| 160 173 18.2 1.3 1.2 14| 111 1.8 55 5.9
2,019.81 9.58  8.78
BAY SELL 36.75| 27.06] -26%| 0.35 | 28.0| 223.22| 11,867 15321 16,375 2.0 25 27| 188 146 136/ 200 215 23.1 1.8 1.7 16 114 121 31 33
BBL BUY 179.00| 197.00] 10%| 1.01 | 97.7| 341.68| 35,906 40,211 43,882| 18.8 21.1 23.0 9.5 8.5 7.8| 155.0 168.3 182.8 1.2 1.1 1.0 750 8.00 42 45
KBANK BUY 175.00| 185.00 6%| 1.27 | 77.9| 418.82| 41,325 43,719 45,719| 17.3 183 19.1| 10.1 9.6 9.1 916 1044 117.8 1.9 1.7 15 500 6.00 29 34
KKP HOLD 41.50| 42.00 1%| 1.17 | 77.1] 34.82 4,418 4,350 5033 53 52 6.0 7.8 7.9 69| 422 447 476 1.0 09 09 261 - 6.3 -
KTB HOLD 18.70| 19.53 4%| 152 | 449 261.46| 33,929 30724 34629 24 22 25 7.7 8.5 76| 147 159 17.3 1.3 12 11| 0.88 0.99 47 53
LHBANK HOLD 124|127 206|0.45 | 240 15.77 893 784 856| 0.1 0.4 01| 176 201 184 15 13 13 10 10 10| "0.0270.03 20 22
scB HOLD 157.50| 181.51] 15%| 1.50 | 71.1| 535.37| 50,233 57,048 63,204| 148 16.8 18.6] 10.7 9.4 85| 725 837 97.3 2.2 1.9 1.6/ 450 5.00 29 3.2
TCAP HOLD 34.75| 33.39] -4%| 0.65 | 82.8] 44.40 9,231 5,816 6,386| 7.7 4.8 53 45 7.2 6.6 37.1 403 438 0.9 09 0.8 145 159 42 46
TISCO BUY 40.75| 47.41| 16%| 0.91 | 79.1] 32.63 4,249 4,681 5236 53 58 65 7.7 7.0 6.2 290 31.6 349 1.4 1.3 1.2 292 327 72 80
T™MB HOLD 256 2.62 2%| 0.99 | 43.7| 111.63 5737 7,717 8309 0.1 02 02| 195 145 134 1.4 1.5 1.7 1.8 1.7 15/ 005 0.06 21 22
AEONTS BUY 88.50| 121.00] 37%| 0.30 | 29.3] 22.13 2,217 2,490 2,761 8.9 10.0 11.0[ 10.0 8.9 8.0| 345 395 450 2.6 22 20| 359 398 41 45
ASK BUY 18.00| 24.00| 33%| 0.84 | 28.3 6.21 641 754 857 19 22 25 9.7 8.2 72| 110 117 124 1.6 1.5 15| 153 174 85 9.7
CGS SELL 1.39] 1.11| -20%| 1.20 | 63.5 3.60 420 287 295| 02 01 01 86 125 122 1.4 1.4 1.4 1.0 1.0 1.0/ 0.09 0.20 6.4 14.7
CNS HOLD 222| 1.63] -27%| 0.84 | 61.9 4.77 394 251 2511 02 01 01 122 19.0 19.0 25 2.5 2.6 0.9 09 09| 007 0.07 32 3.2
FSS SELL 356 3.33] -6%| 095 | 459 1.66 400 183 183 07 03 03 49 107 10.7 3.8 4.1 4.3 0.9 09 08 013 0.3 3.7 37
GBX SELL 0.94] "0.89] " -5%| "0.50 | 59.3 1.02 44 23 23]70.0 0.0 T0.0] 232" 441443 1.3 1.3 1.3 0.7 0.7""0.7] "0.010.01 0.770.7
GL SELL 4.82| 5.87| 22%| 1.23 | 44.7 4.94 265 321 404 03 03 03] 186 182 165 2.2 3.3 4.2 2.2 1.5 12| 017 0.19 3.6 4.0
IFS HOLD 2.54| 262 3%| 0.54 | 26.0 1.19 125 137 155] 03 03 03 9.5 8.7 7.7 2.1 2.2 2.4 1.2 1.2 11| 015 0.17 58 6.6
IMT SELL 12.00| 6.05| -50%| 0.88 | 24.9 3.60 75 82 93| 0.3 03 03] 480 438 387 2.1 2.1 2.2 5.9 57 55| 021 023 1.7 1.9
KCAR HOLD 10.30| 12.21| 19%| 0.43 | 26.5 2.58 273 305 334 11 12 13 9.4 8.4 7.7 6.5 7.0 7.6 1.6 1.5 14| 070 0.77 68 7.5
KGI HOLD 3.36] 3.20] -5%| 0.84 | 65.0 6.69 820 638 633] 04 03 03 82 105 10.6 2.6 2.5 2.6 1.3 1.3 13| 029 029 86 85
MBKET HOLD 21.30| 2225 4%|0.747["165]12.16 1,449""1,058 1,070 25719719 84 115114 9.2 8.6 8.6 2.3 257218 187 8788
THANI HOLD 4.98| 5.63] 13%| 1.35 | 18.4 8.02 754 850 940 05 05 06| 106 9.4 8.5 2.0 2.2 2.4 2.5 23 20| 032 035 6.4 7.0
TK SELL 8.80| 7.17] -19%| 1.05 | 28.9 4.40 429 281 3751 09 06 08 103 157 117 8.0 8.3 8.6 1.1 1.1 10|/ 030 0.40 3.4 45
TNITY HOLD 6.95| 7.41 7%| 0.98 | 60.0 1.22 167 130 128 1.0 07 0.7 7.3 9.4 9.5 8.7 8.7 8.1 0.8 0.8 00| 063 0.62 91 89
UOBKH BUY 3.76] 4.58] 22%| 0.70 | 21.6 1.89 346 230 226] 07 05 05 5.5 8.2 8.3 5.1 5.4 5.7 0.7 0.7 07| 0.14 0.14 3.7 3.6
Insuranc 128.60 3,330 7,788 8,840 38.62 18.40 16.20 2.75  2.73  2.42
BKI BUY 482.00| 612.84| 27%| 0.28 | 69.6] 36.66 1,748 2,125 2,363| 23.0 20.0 222 21.0 241 217 2850 299.7 317.7 1.7 1.6 1.5/ 12.00 12.00 25 25
BLA BUY 66.25| 80.93] 22%| 1.02 | 40.7| 80.28 4,381 4,897 5620 3.6 4.0 46/ 183 164 143 184 215 251 3.6 31 26| 102 117 1.5 1.8
THRE BUY 3.32| 4.45| 34%| 0.80 | 59.8] 11.66] (2.799) 766 858] -0.8 0.2 0.2 NM 152  13.6 0.8 1.0 nm. 4.1 32 25 - 012 - 37
INDUSTRIALS
Automotive 4,056 3,935 4,252 1.29 1.19 1.08
AH BUY 13.80| 21.18| 53%| 0.32 | 57.6 4.45 611 683 740 19 21 23 7.3 6.5 6.0 165 18.1 19.8 0.8 08 0.7 053 057 3.8 4.2
IHL SELL 6.15| 5.38] -13%| 0.41 | 26.2 2.58 197 205 229] 05 05 05| 131 126 11.3 25 2.7 3.0 2.5 23 20| 020 022 33 35
IRC HOLD 14.70| 17.60| 20%| 0.39 | 29.0 2.94 409 352 3771 20 18 1.9 7.2 8.4 78| 120 129 142 1.2 1.1 1.0/ 058 0.62 40 4.2
SAT HOLD 16.10| 18.50| 15%| 0.74 | 46.4 6.85 966 715 807| 23 1.7 1.9 7.1 9.6 85 115 124 137 1.4 1.3 12| 055 0.63 3.4 3.9
STANLY HOLD 205.00| 211.09 3%| 0.30 | 40.5| 15.71 1,400 1,470 1,552| 18.3 19.2 20.3] 11.2 10.7 10.1| 139.7 152.6 166.2 1.5 1.3 12| 615 6.48 3.0 3.2
Materials & Machinery 6.49 519 554 619 12.50 11.71 10.48 1.41 1.34 1.28
- 21% 96 153 173| 01 02 02| 229 143 127 0.9 0.8 0.8
HOLD 14.90| 16.70|] 12% 4.29 423 400 446] 15 1.4 15| 101 10.7 9.6 2.1 20 1.9
Petrochem & Chemicals 468.85 38,481 45544 44,311 12.18 10.29  9.68 1.37  1.25 1.17
IVL HOLD 20.50| 23.10] 13%| 1.48 | 33.5| 98.69 1,326 3,823 5672 03 08 12| 744 258 17.4| 1258 133 14.2 1.6 1.5 14| 028 0.41 1.4 2.0
PTTGC BUY 73.25| 91.78] 25%| 0.63 | 51.1| 330.27| 33,277 37,276 38,639 7.4 83 8.6 9.9 8.9 85| 544 613 66.0 1.3 1.2 11| 381 3.95 52 5.4
TPC BUY 31.50| 38.82] 23%| 0.20 93| 27.56 2,830 2,910 ol 32 33 o0 9.7 9.5 NM| 204 224 0.0 1.5 1.4 0.0] 2.00 - 6.3 -
VNT HOLD 10.40| 18.00] 73%| 0.58 | 16.3] 12.33 1,048 1,535 of o9 13 o00 118 8.0 NM| 142 130 0.0 0.7 0.8 0.0 o0.78 - 7.5 -
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Company|Recommend Price Fair|lUpside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 6/03/14] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
(5,673) (2,839)

BSBM BUY 1.12 1.33 19%| 0.61 27.3 1.27 103 110 136 0.1 0.1 0.1 12.3 11.6 93 1.7 1.7 1.8 0.7 0.6 0.6 0.07 0.08 6.1 7.5
MCsS HOLD 4.90 5.26 7%| 0.82 72.3 2.45 399 293 368 0.8 0.6 0.7 6.1 8.4 6.7 4.9 6.3 5.9 1.0 0.9 0.8 0.18 0.37 3.6 7.5
SMIT HOLD 4.68 5.57 19%| 0.13 34.8 2.48 264 295 331 0.5 0.6 0.6 9.4 8.4 7.5 3.6 3.9 4.3 1.3 1.2 1.1 0.28 0.31 6.0 6.7
SsSi SELL 0.29 0.18 -38%| 0.62 41.3 9.33 (7,053) (4,127) (1,326)] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.0 1.6 2.1 = - = =
TMT BUY 10.40| 14.60 40%| 0.54 23.9 4.53 440 466 471 1.0 1.1 1.1 10.3 9.7 9.6 5.0 5.3 5.6 2.1 2.0 1.9 0.80 0.81 7.7 7.8
TSTH BUY 0.73 1.08 49%| 0.98 27.2 6.15 26 124 277 0.0 0.0 0.0] 228.0 48.2 21.5 LAl ALl 1.2 0.7 0.7 0.6 = = = =
PROPERTY & CONSTRUCTION
DCC HOLD 51.50| 55.78 8%| 0.33 45.8 21.01 1,298 1,364 1,525 3.2 3.3 3.7 16.2 15.4 13.8 6.8 6.9 7.3 7.6 7.4 7.0 4.04 - 7.8 -
DRT HOLD 6.35 7.56 19%| 0.61 28.3 6.65 451 525 572 0.4 @5 0.5 14.7 12.8 11.7 2.2 2.3 2.5 2.9 2.7 2.6 0.40 0.45 6.3 7.1
SCC BUY 426.00| 520.00 22%| 0.96 67.7] 511.20 36,719 39,342 43,726] 30.6 32.8 36.4 13.9 13.0 11.7| 135.0 151.8 170.2 3.2 2.8 2.5|] 16.00 18.00 3.8 4.2
SCcCcC BUY 351.00| 418.29 19%| 0.96 24.3 80.73 4,796 5,345 5,498| 20.9 23.2 23.9 16.8 AL 14.7 83.7 chL{e) 97.8 4.2 3.8 3.6| 18.00 18.00 5.1 5.1
TASCO BUY 49.75| 69.00 39%| 1.11 37.2 7.59 831 883 966 5.4 5.7 6.3 9.1 8.7 7.9 34.4 39.3 43.8 1.4 1.3 aal 1.75 1.75 3.5 3.5
TPIPL BUY 11.10| 14.27 29%| 1.16 41.2 22.41 606 1,384 1,474 0.3 0.7 0.7 37.0 16.2 15.2 28.6 28.4 28.2 0.4 0.4 0.4 0.15 0.20 1.4 1.8
VNG HOLD 3.08 3.77 22%]| 0.59 30.0 4.02 (191) 150 213| -0.1 0.1 0.2 NM 26.9 18.9 4.6 4.7 4.8 0.7 0.7 0.6 0.06 0.08 e 2.7
BJCHI HOLD 41.75| 39.50 -5% na. 25.2 13.36 1,206 1,053 1,253 3.8 3.3 3.9 11.1 12.7 10.7 13.7 14.6 16.5 3.0 2.9 2.5 2.35 - 5.6 -
CK BUY 16.70| 20.19 21%| 1.55 57.3 27.60 7,674 1,373 1,478 4.6 0.8 0.9 3.6 20.1 18.7 10.2 10.2 10.6 1.6 1.6 1.6 0.45 - 2.7 -
ITD BUY 3.72 4.89 31%| 1.99 67.3 18.08 907 989 1,086 0.2 0.2 0.2 akelfe) 18.3 16.7 2.4 215 2.6 1.6 1.5 1.4 0.15 - 4.0 -
NWR SELL 2.08 1.77 -15%| 1.97 76.2 4.11 286 280 318 0.1 0.1 0.1 14.8 16.5 14.5 1.7 1.8 1.9 1.3 1.2 1.1 0.05 0.06 2.4 2.8
PREB BUY 6.60 9.34 42%| 0.79 71.4 2.04 300 240 [0} 1.0 0.8 0.0 6.8 8.5 NM 3.7 4.2 0.0 1.8 1.6 0.0] .0.27 = 4.1 -
SEAFCO BUY 4.70 6.03 28%| 1.28 63.5 1.26 138 58 151 0.5 0.5 0.5 9.1 8.9 9.1 2.9 3.2 3.5 1.6 1.5 1.3 0.20 0.20 4.3 4.3
SRICHA BUY 37.75] 43.40 15%| 1.05 32.6 11.56 918 1,035 1,044 3.0 3.3 3.3 12.6 11.3 11.3 7.9 8.5 9.2 4.8 4.4 4.1 2.75 2.85 7.3 7.5
STEC BUY 16.50| 18.93 15%| 1.87 69.0 25.16 1,733 1,573 1,823 1.1 1.0 1.2 14.5 16.0 13.8 5.1 5.6 6.2 3.2 22 2.6 0.60 0.75 3.6 4.5
STPI BUY 20.70| 28.46 37%| 1.00 78.2 30.58 1,909 3,003 3,268 1.3 2.0 2.2 16.0 10.2 9.4 4.0 5.5 7.0 5.2 3.7 3.0 0.75 - 3.6 -
SYNTEC BUY 1.25 1.57 26%]| 1.79 81.3 2.00 81 210 229 0.1 0.1 0.1 24.8 ) [ 8.8 1.6 1.7 1.8 0.8 0.7 0.7 = = = =
TPOLY BUY 2.16 2.77 28%| 0.95 53.6 1.09 52 104 163 0.1 0.2 0.3 20.9 10.5 6.7 1.6 1.7 2.0 1.4 1.2 1.1 0.05 - 2.4 -
TTCL HOLD 38.25| 38.86 2%| 1.06 49.4 21.42 655 837 1,501 1.2 1.5 2.7 32.7 25.6 14.3 9.8 10.7 13.0 3.9 3.6 2.9 0.80 1.00 2.1 2.6
UNIQ BUY 7.15 9.05 27%| 1.43 44.7 5.57 587 699 850 0.8 0.6 0.8 9.5 11.1 9.1 3.3 4.8 5.4 2.1 ils 1.3 0.16 0.20 2.3 2.7
AMATA HOLD 14.40| 13.85 -4%| 1.20 66.9 15.36 1,516 1,231 1,410 1.4 1.2 1.3 10.1 12.5 10.9 7.8 8.5 9.3 1.8 1.7 1.6 0.46 0.53 3.2 3.7
AP BUY 5.20 7.10 37%| 1.44 61.7 14.87 2,013 2,248 2,547 0.7 0.8 0.9 7.4 6.6 5.8 4.9 5.4 6.0 1.1 1.0 0.9 0.28 0.31 5.3 6.0
CPN BUY 45.00] 55.00 22%| 1.57 32.6] 201.96 6,293 6,923 7,753 1.4 1.5 1.7 32.1 29.2 26.0 16.1 18.1 20.3 2.8 2.5 2.2 0.62 0.69 1.4 1.5
GLAND BUY 2.70 4.87 80%| 1.03 14.9 14.36 1,408 1,754 (0} 0.3 0.3 0.0 10.1 8.3 NM L5 1.8 0.0 1.8 a1ls 0.0 0.13 - 4.8 -
HEMRAJ BUY 3.24 3.68 13%]| 1.17 55.8 31.44 4,338 2,972 3,191 0.4 0.3 0.3 72 10.6 O8O 1.4 1.5 3.9 2.3 2.1 0.8 0.14 0.15 4.3 4.6
LH HOLD 9.70 9.82 1%]| 1.81 52.1 97.25 6,478 6,977 7,535 0.6 0.7 0.7 15.0 14.2 13.8 3.3 4.0 4.4 2.9 2.4 2.2 0.56 0.60 5.7 6.2
LPN SELL 15.60| 14.39 -8%| 1.17 77.4 23.02 2,329 2,123 2,459 1.6 1.4 1.7 <) 10.8 9.4 6.5 7.2 8.1 2.4 2.2 1.9 0.72 0.83 4.6 553
MJID SELL 1.75 1.80 3%| 0.62 41.1 1.51 (163) 55 79| -0.2 0.1 0.1 NM 31.6 22.0 2.7 2.6 2.6 0.6 0.7 0.7 - - - -
MK HOLD 3.70 3.38 -9%| 0.50 71.5 3.18 442 416 499 0.5 0.5 0.6 2 7.7 6.4 6.1 6.4 6.8 0.6 0.6 0.5 0.19 0.23 5.2 6.3
NOBLE SELL 12.50 8.17 -35%| 0.41 67.5 5.71 454 467 (0] 1.0 1.0 0.0 12.6 12.2 NM 9.6 10.3 0.0 1.3 1.2 0.0 0.36 = 2.9 =
PF HOLD 0.95 1.00 5%| 1.08 70.2 5.49 83 242 268 0.0 0.0 0.0 65.6 22.9 21.0 als L5 1.6 0.6 0.6 0.6 0.02 0.02 1.7 1.9
PRIN HOLD 1.34 1.36 1%]| 0.78 58.2 1.63 192 244 264 0.2 0.2 0.2 8.5 6.9 6.4 3.1 2 3.4 0.4 0.4 0.4 0.04 0.05 3.0 3.5
PS BUY 21.00| 24.62 17%| 1.73 25.7 46.70 5,802 5,467 5,939 2.6 2.5 2.7 8.0 8.5 7.9 11.2 12.9 14.8 al{c) 1.6 1.4 0.74 0.80 3.5 3.8
QH BUY 3.00 3.38 13%| 1.60 63.0 27.55 3,287 2,816 3,067 0.4 0.3 0.3 8.4 9.8 9.0 1.9 2.1 23 1.6 1.5 1.3 0.14 0.15 4.6 5.0
RML BUY 1.45 2.38 64%| 1.34 67.6 5.18 746 1,415 1,416 0.2 0.4 0.4 6.9 3.7 3.7 0.6 1.0 1.3 23 1.4 1.1 0.09 0.09 6.0 6.0
ROJNA HOLD 7.25 7.44 3%]| 0.73 33.9 10.39 481 795 610 0.3 0.5 0.4 21.4 13.6 18.5 4.7 4.8 4.7 a = 1.5 1.6 0.32 0.23 4.4 3.2
SC HOLD 3.18 4.71 48%| 1.45 34.7 11.81 1,082 1,750 1,879 0.3 0.5 0.5 10.4 6.7 6.3 2.8 3.2 3.5 1.1 1.0 0.9 0.19 0.20 5.9 6.4
SENA BUY 2.54 2.85 12%| 0.73 43.5 1.82 270 320 357 0.4 0.4 0.4 6.7 6.2 5.8 3.4 3.4 3.7 0.8 0.7 0.7 0.20 0.26 8.0 10.4
SF BUY 5.80 8.80 52%| 1.32 43.1 7.63 512 733 789 0.4 0.6 0.6 14.9 10.4 9.7 4.6 5.1 5.6 1.3 1.1 1.0 0.11 0.11 1.8 1.9
SIRI HOLD 2.12 1.87 -12%| 1.47 84.3 20.27 1,930 2,539 2,646 0.2 0.2 0.2 10.0 9.1 8.7 1.8 1.9 2.0 1.2 1.1 1.0 0.10 0.10 4.6 4.8
SPALI BUY 18.20| 21.04 16%| 1.06 65.8 31.24 2,882 4,012 4,447 1.7 2.3 2.6 10.8 7.8 7.0 8.3 10.0 12.3 2.2 1.8 1.5 0.97 1.05 5.3 5.8
TICON HOLD 16.90) 13.22] -22%| 0.94 57.8 15.42 1,414 1,229 1,376 1.6 1.1 1.2 10.8 15.3 13.7 £S5 Sle) 10.6 1.8 1.7 1.6 0.72 0.80 4.2 4.7
RESOURCES
BANPU BUY 26.50| 32.00 21%| 1.19 69.7 68.42 3,151 3,802 5,078 1.2 1.5 2.0 ZiL,7/ 18.0 13.5 27.1 32.8 36.4 1.0 0.8 0.7 1.20 1.40 4.5 5.3
BCP BUY 30.50| 36.00 18%| 0.96 50.0 76.06 4,653 4,039 4,697 3.4 2.9 3.4 9.0 10.4 8.9 25.2 26.6 28.3 1.2 1.1 1.1 1.45 1.60 4.8 5.2
CKP BUY 11.20| 21.54 92%]| 0.96 20.0 12.32 219 570 574 0.2 0.5 0.5 56.3 21.6 21.5 10.5 10.8 11.2 iL,il 1.0 1.0 0.21 0.21 1.8 HNCH
EASTW HOLD 11.70| 13.80 18%| 0.31 31.9 19.47 1,316 1,433 1,486 0.8 0.9 0.9 14.8 13.6 13.1 4.8 5.2 5.6 25 2.3 2.1 0.46 0.58 3.9 5.0
EGCO BUY 129.50| 148.20 14%| 0.34 39.5 68.18 6,914 7,036 6,414 13.0 13.3 12.1 9.9 9.8 10.7| 131.6 131.4 131.0 1.0 1.0 1.0 6.00 6.00 4.6 4.6
GLOW HOLD 73.75] 75.39 2%]| 0.94 30.9] 107.89 7,214 8,362 8,129 4.9 5.7 5.6 15.0 12.9 ikel e 28.1 30.8 33.5 2.6 2.4 2.2 2.97 2.89 4.0 3.9
GUNKUL HOLD 15.10| 15.83 5%| 1.39 31.4 9.97 883 450 657 1.3 @5 0.7 11.3 2916 20.2 4.7 4.2 4.7 3.2 3.6 3.2 0.18 0.26 1.2 1.7
IRPC BUY 3.28 4.20 28%| 1.38 46.1 67.02 826 3,486 5,423 0.0 0.2 0.3 79.0 18.7 12.0 3.7 3.9 4.2 0.9 0.8 0.8 0.10 0.11 3.0 3.3
LANNA BUY 11.50| 14.91 30%| 0.68 33.2 6.04 565 723 803 1.1 1.4 1.5 10.7 8.3 7.5 9.0 o)l 9.1 1.3 1.3 1.3 25 1.50 10.9 13.0
PTG HOLD 3.36 4.03 20%| 0.75 32.4 5.61 390 464 556 0.2 0.3 0.3 14.4 12.1 10.1 2.0 2.2 2.4 1.7 1.5 1.4 0.08 0.10 25 3.0
PTT BUY 296.00| 368.00 24%] 0.78 48.8] 845.46 94,652 108,107 114,816| 34.4 37.8 40.2 8.6 7.8 7.4] 239.0 2540 279.5 1.2 1.2 1.1 13.75 14.75 4.6 5.0
PTTEP BUY 154.00| 191.50 24%]| 0.93 34.7] 611.38 56,155 67,450 71,551 14.1 17.0 18.0 10.9 9.1 8.5 96.9 106.0 116.9 1.6 1.5 1.3 6.80 7.21 4.4 4.7
RATCH BUY 48.25| 60.00 24%| 0.50 39.1 69.96 6,187 6,328 6,927 4.3 4.4 4.8 11.3 11.1 10.1 38.3 40.9 43.4 1.3 1.2 1.1 2.30 2.30 4.8 4.8
SPCG BUY 20.10| 17.83 -11%| 1.16 61.3 16.88 1,294 1,568 (0) 2.3 2.8 0.0 8.7 7.2 NM 11.4 14.4 0.0 1.8 1.4 0.0 1.12 - 5.6 -
TOP BUY 52.75] 68.00 29%| 0.90 50.0] 107.61 10,394 11,021 12,262 5.1 5.4 6.0 10.4 9.8 8.8 44.5 54.8 57.0 1.2 1.0 0.9 2.43 2.70 4.6 5.1
TTW BUY 9.40|] 13.30 41%| 0.59 34.5 37.51 2,574 2,847 3,046 0.6 0.7 0.8 14.6 13.2 12.3 2.8 2.9 3.0 3.4 3.3 3.1 0.61 0.61 6.5 6.5
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Earnings Guide

Company|Recommend| Price Fair|lUpside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield

L/T 6/03/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) B) (%)
3 months B) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F

SERVICES

Commerce 902.79 30,660 35,473 43,388 29.59 25.96 21.23 7.10 6.41 5.58 2.4 2.7
BEAUTY BUY 20.20| 26.00 29%| 0.93 30.7 6.06 211 275 347 iz 28.7 22.0 17.4 3.3 3. 3.9 6.0 5.6 5.2 0.85 1.07 4.2 5.3
BIGC SELL 178.00] 193.00 8%| 0.94 41.4] 146.85 6,976 6,932 7,832 9.5 21.0 21.2 18.7 44.9 50. 57.7 4.0 3.5 3.1 2.53 2.86 1.6
BJC SELL 48.25| 44.00 -9%| 1.44 30.0 76.74 2,426 2,495 2,940 1.8 31.6 30.8 26.1 11.1 11. 12.8 4.3 4.1 3.8 0.86 1.02 2.1
CPALL BUY 40.50| 50.00 23%| 1.17 50.0] 363.82 10,537 13,554 17,309 26.8 21.0 3.2 3. 4.8 12.6 10.6 8.4 0.90 0.90 2.2
Css BUY 2.64 4.04 53%)|..1.48 49.8 1.85 190 279 344 5.4 1.4 ile 1.9 il () 1.6 1.4] .0.16 0.20 7.4
HMPRO HOLD 9.40 9.50 1%| 1.34 42.9 90.14 3,068 3,509 4,217 24.4 1.3 1. 1.2 7.1 8.0 7.7 0.34 0.39 4.1
LOXLEY HOLD 4.04 4.93 22%| 1.73 64.4 8.48 647 513 544 16.9 2.5 2. 2.9 1.6 1.5 1.4 0.10 0.10 2.5
MAKRO HOLD 32.00|] 34.00 6%| 0.62 2.1] 153.60 4,299 5,312 6,759 22.7 23 2, 3.0 13.9 12.3 10.8 0.99 1.26 3.9
ROBINS SELL 49.75| 52.00 5%| 1.26 41.3 55.26 1,986 2,254 2,702 20.5 10.8 Ll 13.4 4.6 4.2 3.7 1.02 1.22 2.5
SINGER HOLD 17.10 321 349 394 6. 6.8 2.9 3.2
alth Care Services 308.46 ,221 11,618 x 2.1
6.45 6.60 23.2 5 J il .0 0 3.4 3.7
BGH HOLD 128.00] 139.00 9%| 1.02 47.0] 198.28 6,261 6,381 7,185 31.1 27.6 205 29. 32.8 4.6 4.3 3.9 2.00 2.25 1.8
BH BUY 90.50| 110.00 22%]| 0.94 37.1 66.07 2,521 2,686 3,111 24.5 21.2 13.2 14. 16.5 6.9 6.2 585 2.00 2.20 2.4
10.20| 11.40 24.3 2. 3.2
Media & Publishing 10,405 11,249 5.4

HOLD

CENTEL
ERW

182

226

TN wp

BEC BUY 51.50| 64.00 24%]| 1.01 50.9] 103.00 5,589 5,562 6,127 18.5 16.8 4.4 4. 4.6 11.7 11.9 11.3 2.75 3.03
MAJOR BUY 18.30| 22.60 23%| 0.85 45.7 16.24 1,052 1,073 1,099 15.1 14.8 6.9 74 7.2 2.7 2.6 2.5 1.09 1.11
MATCH BUY 2.66 3.10 17%]| 0.90 50.2 1.25 78 90 108 15.7 13.2 2.7 2. 2.7 1.0 1.0 1.0 0.07 0.08
MCOT HOLD 30.50] 33.00 8%)]| 0.75 22.7 20.96 1,527 1,368 1,429 15.3 14.7 11.5 11. 11.6 2.7 2.7 2.6 1.90 2.00
RS BUY 8.35| 11.00 32%| 1.06 46.8 8.10 394 562 493 15.2 17.4 1.6 1. 1.9 5.1 4.5 4.3 0.40 0.35
VGI HOLD 11.20| 10.00 -11%| 1.40 .7 33.60 1,225 1,449 1,629 26.5 23.6 0.6 @ 0.8 19.2 15.8 14.0 0.36 0.41
302 366 6.
Tourism & Leisure 2,029
HOLD 1,664 1,803 8.

ORHWWAONUOUINNE WENNWNWONP P

Wikt
RN

LNDO N ol NNONOOR S OND DOk ODONDN

Transportation b 8,906 23,537 .85 2 2
. 1,457 a 0.2 o o s 5. 5 0.7 L 0.6
AOT HOLD 193.50| 191.00 -1%| 1.51 30.0] 276.43 16,347 11,343 13,439| 11.4 7.9 16.9 24.4 20.6 64.2 67. 73.8 3.0 2.9 2.6
BECL BUY 33.00| 45.00 36%| 0.72 68.9 25.41 4,835 2,178 2,286 6.3 2.8 513 11.7 11.1 29.7 30. 32.2 1.1 1.1 1.0
BMCL HOLD 0.93 1.00 8%]| 0.88 26.6 19.07 (774) (667) (966) 0.0 0.0 NM NM NM 0.4 0. 0.3 2.2 2.4 2.7
BTS BUY 8.40] 11.20 33%]..0.83 57.5] .100.08 12,701 2,363 2,563 1.1 0.2 7.9 42.6 39.3 4.8 4. 4.2 1.7 1.8 2.0]
NYT BUY 18.70| 15.00 -20% na. 33.1 11.59 400 517 594 0.6 0.8 29.0 22.4 19.5 6.0 6. 7.2 3.1 2.8 2.6
PSL HOLD 27.00| 21.30 -21%| 0.98 39.2 28.07 528 844 1,153 0.5 0.8 53.2 33.3 24.3 15.0 16. 16.9 1.8 1.6 1.6
RCL HOLD 6.90 7.50 9%| 0.81 41.4 5.72 (1,653) (445) 255 -2.0 -0.5 NM NM 22.4 11.2 10.7 11.0 0.6 0.6 0.0
THAI SELL 13.20| 10.50|] -20%| 1.28 49.0 28.81| (12,048) (9,123) 1,364 -5.5 -4.2 NM NM 21.1 26.0 21.9 2225 0.5 0.6 0.6 - -
TTA BUY 20.40] 19.80 -83%| 1.19 73.0 20.27 (5.080) 731 1,393| -5.1 0.5 NM 41.1 22.4 18.1 17.2 17.9 1.1 1.2 il 0.25 0.46 1.
Electronic Components 126.98 11,789 13,122 72
o N
4. 4
2. .2
2. .8
0. 4
0. -l
0.
Information and Communication Techno b
ADVANC 215.00| 270.00 5 39,846 47,943 2. 5 5 17.1 6 . 5 5 13.40 16.13 5
DTAC BUY 104.50| 122.00 17%]| 0.93 29.4| 247.44 10,575 13,218 14,674 4% 23.4 18.7 16.9 13.8 15.2 15.4 7.6 6.9 6.8 5.58 6.20 53]
INTUCH BUY 74.00] 109.00 47%]| 1.11 45.0] 237.28 14,568 16,000 19,360 4. 16.3 14.8 12.3 10.1 10.3 10.5 7.3 7.2 7.0 4.99 6.04 6.7
JAS HOLD 7.80 9.20 18%| 1.50 73.8 55.67 3,003 4,069 4,941 0.. 18.8 13.7 11.3 1.7 1) 2.2 4.5 4.1 3.5 0.34 0.42 4.4
THCOM BUY 42.25| 50.00 18%| 0.82 58.9 46.30 1,128 1,886 2,117 1. 41.1 245 21.9 14.2 15.5 16.5 3.0 2.7 2.6 0.86 0.97 2.0
7.30 6.86 3,449 @, = NM NM 30.7 (0)5c) -0.2 0.0 22.1 -34.6 299.7 = = =
33.11  18.00 2.1
SELL 1.37 32.8 1.76 0.1 18.5 515 5 5 odL 1.2 5 , 5 - - -
EA HOLD 9.20 9.02 -2%| 1.04 32.9 33.21 266 1,368 2,487 0.1 125.0 24.3 13.4 1.0 .3 1.8 9.1 7.2 5.2 0.11 0.21 1.2
NBC SELL 3.98 4.20 6%| 1.20 35.8 0.70 51 65 86 0.1 41.7 37.0 31.0 2.7 .8 2.9 1.5 1.4 1.4 0.11 0.13 2.7
PYLON BUY 6.05 7.48 24%]| 0.75 46.1 0.91 159 185 190 0.6 10.6 9.7 9.5 2.3 .6 2.9 2.7 2.3 2.1 0.37 0.38 6.2
Property |Recommend Upside Net Profit (Bm) PER (X) NAV (B) Yield (%)
Fund % 12A 13F 14F 13F 12A 13F 14F
Leasehold
CPNRF BUY 15.70| 10.66 -32%| 2,691 2,265 2,380 1.6 1.4 1.5 9.5 11.3 10.8 10.9 10.7 10.4 1.30 1.37
POPF BUY 11.70| 11.15 -5% 401 364 375
SPF BUY 16.10| 10.92 -32%| 1,359 1,266 1,330
Freehold
Changes this week : NWR ---> SELL, TICON ---> HOLD
= U a o
N : eleaee ASP
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Monday

New listing - Derrivative Warrant

ADVANC issued by CGS (ADVA03C1408B)
20m units @B1.00

BGH issued by KGI (BGH13C1408A)

50m units @B1.00

XD

BCP @B0.75

BOL @BO0.05

FSS @B0.0315208823

FSS 5.64 existing : 1STD @free
IRPC @B0.10

KTC @B2.00

PTTGC @B1.78

SEAOIL @B0.0186

SEAOIL 6 existing : 1STD @free

Conversion
CMO-W1 1:1w @B2.00
KCE-W2 1:1w @B5.00

"SP" sign posted
JAS23C1402A
PS08C1402A

New shares trading

AGE 46.61m shrs (w)
CMO 3,000 shrs (w)

MOC : Feb-14 CPI

3

Tuesday

XD

BH @B1.20

BH-P @B1.20

KSL @B0.35

MONO @B0.104

NKI' @B3.00

NKI 30 existing : 1STD @free
PAP @B0.40

ROBINS @B0.90

TMT @B0.80

XR
AEC 5:1n @B1.00 + IW@free

XE
EMC-W3 1.245:1w @B1.205 (final, "SP")

Conversion

BANP23CA 1:14.40922DW @B37.267
BAY23CA 1:14.66276DW @B33.97
BGH23CA 1:35DW @B152.00
BJC23CA 1:34.36426DW @B86.897

"SP" sign posted
AAV28C1403A
ADVA28C1403A
ADVA28P1403A
BANP28C1403A
BGH28C1403A
BLAN28C1403A
CK28C1403A
DTAC28C1403A
ESSO18C1403A
ESS028C1403A
IVL18C1403A
JAS28C1403A
KBAN28P1403A
PTTE28P1403A
TRUE18C1403A

New listing - Derrivative Warrant
ADVANC issued by KS (ADVA11C1408A)
120m units @B1.00

ADVANC issued by KS (ADVA11P1408A)
40m units @B1.14

AOT issued by KS (AOT11C1408A)
80m units @B1.45

AOT issued by CGS (AOT03C1408A)
20m units @B1.00

BTS issued by KS (BTS11C1408A)
120m units @B1.00

CK issued by KS (CK11C1408A)

120m units @B1.00

CPALL issued by KS (CPAL11C1408A)
120m units @B1.00

CPN issued by KS (CPN11C1408A)
120m units @B1.00

JAS issued by KS (JAS11C1408A)
120m units @B1.00

PTT issued by KS (PTT11C1408A)
120m units @B1.00

PTTEP issued by KS (PTTE11C1408A)
120m units @B1.00

PTTEP issued by KS (PTTE11P1408A)
50m units @B1.00

SCB issued by KS (SCB11C1408A)
120m units @B1.00

SCC issued by KS (SCC11C1408A)
120m units @B1.00

TMB issued by KS (TMB11C1408A)
120m units @B1.00

TTA issued by KGI (TTA13C1408A)
100m units @B1.00

New shares trading
RPC 501.79m shrs (xr)

4

Equity Calendar

March 2014
Wednesday Thursday
5 6
XD XD
SAT @B0.50 ARIP @B0.025
TK @B0.43 CPL @B2.00
MAKRO @B0.30
XE OFM @B0.50
GOLD-W1 1:1w @B3.00 ("SP"final) PTT @B8.00
IEC-W1 1:1w @B0.027 ("SP", final) SGP @BO0.50
SPG @B0.50
Conversion TLUXE @BO0.065
CKO01C1402A 1:6.93722DW @B17.344 TUF @B0.89
CKO1P1402A 1:4.9554DW @B22.299 UEC @B0.18
CPALO6CB 1:24.4858DW @B27.427 UNIQ @BO0.16
PTTGO6CC 1:23.63507DW @B43.4870

IVL23CA 1:14.76451DW @B23.527
HMPR23CA 1:7.32869DW @B12.019
KKP23CA 1:19.1168DW @B58.781
TMBO6CA 1:1.97539DW @B1.284
TMB23CA 1:1.97539DW @B2.469
TOPO6CB 1:23.92917DW @B44.0290
TOP23CA 1:19.73944DW @B70.076
TUFO6CC 1:24.33682DW @B46.7340

New listing - Derrivative Warrant
JAS issued by CGS (JAS03C14088B)
20m units @B1.00

New shares trading
BJC 17,900 shrs (w)

SAT 247,900 shrs (w)
VGI23C1409A 200m units

Conversion

JAS23C1402A 1:3DW @B9.10
PS08C1402A 1:6.25DW @B23.00
THAIOBC1402A 1:8DW @B25.25

New shares trading
FPI 286,861 shrs (w)

SUPER 135.66m shrs (pp @B1.29)
TSF 803.44m shrs (xr)

New listing - Derrivative Warrant

BBL issued by PTSEC (BBLO6C1601A)
100m units @B1.36

BBL issued by PTSEC (BBLO6P1504A)
40m units @B1.17

BTS issued by PTSEC (BTS06P1504A)
100m units @B1.05

CK issued by PTSEC (CK06C1504A)
80m units @B1.02

CK issued by PTSEC (CK06P1504A)
20m units @B1.31

GFPT issued by PTSEC (GFPTO6C1504A)
80m units @B1.04

GLOBAL issued by PTSEC (GLOB06C1504A)
80m units @B1.04

IRPC issued by PTSEC (IRPC06C1504A)
80m units @B1.04

IRPC issued by PTSEC (IRPCO6P1504A)
20m units @B1.03

LPN issued by PTSEC (LPNO6C1504A)
80m units @B1.04

VIG issued by KGI (VGI13C1503A)
200m units @B1.00

March 7, 2014

Friday

XD

ASP @B0.20
CHUO @B1.10
DTC @B1.00
ECF @B0.03
IFS @BO0.135
NSI @B6.50
SPALI @B0.40
TNDT @BO0.25
TNITY @B0.30
TVD @B0.03

Conversion
AAV28C1403A 1:3.30DW @B6.50
ADVA28C1403A 1:68DW @B255.00
ADVA28P1403A 1:44DW @B260.00
AMC-W1 1:1w @B3.00 (final)
BANP28C1403A 1:16DW @B32.00
BGH28C1403A 1:33DW @B165.00
BLAN28C1403A 1:0.70DW @BL.50
CK28C1403A 1:17DW @B28.00
DTAC28C1403A 1:30.63299DW @B113.639
ESSO18C1403A 1:5DW @B5.50
ESSO28C1403A 1:3DW @B7.00
IVL18C1403A 1:10DW @B20.00
JAS28C1403A 1:3.50DW @B8.00
KBAN28P1403A 1:22DW @B175.00
PTTE28P1403A 1:23.52941DW @B156.863
TRUE18C1403A 1:5DW @B6.00

"SP" sign posted
BANPO6CE
BAYO06CB
KBANO6CB
PTT0O6CD
PTTEO6CD

New listing - Derrivative Warrant

AOT issued by MSTL (AOT28P1407A)
111.1m units @B1.01

BBL issued by KTZ (BBL18C1409A)
20m units @B1.00

DTAC issued by KGI (DTAC13C1408A)
50m units @B1.00

DTAC issued by KGI (DTAC13P1408A)
50m units @B1.00

ESSO issued by KTZ (ESSO18C1409A)
25m units @B1.00

HMPRO issued by KGI (HMPR13C1407A)
50m units @B1.00

HMPRO issued by MSTL (HMPR28C1408A)
171.7m units @B1.01

PTT issued by KS (PTT11P1408A)
81.6m units @B1.36

PTTGC issued by KTZ (PTTG18C1409A)
20m units @B1.00

SPALIl issued by KGI (SPAL13C1408A)
50m units @B1.00

SIRIissued by KGI (SIRI13C1408A)

50m units @B1.00

TMB issued by KS (TMB11P1408A)
60m units @B1.00

TRUE issued by KTZ (TRUE18C1409A)
25m units @B1.00

VGl issued by MSTL (VGI28C1407A)
204m units @B1.02

New shares trading
PS 969,400 shrs (wd)

MOC : Feb-14 CPI

~

XD

BROOK @B0.07
ERW @B0.1515
KBS @B0.30
KCAR @B0.26
MACO @B0.30
MCOT @B1.11
MSC @B0.30
MTI @B5.24
RS @B0.20
SFP @B15.00
SVH @B5.50
SWC @B0.23
TAPAC @BO0.10
TKT @B0.15
UV @B0.05
WINNER @BO0.10

XW
TAPAC 2 existing : 1TTAPAC-W2 @free

New shares trading
MFEC 1,051,000 shrs (w buy the president
PRANDA 384,200 shrs (esop,

New listing - Warrant
IFECW1 11 @BL0

XD

AYUD @B1.10
BFIT @B0.35
CNT @B0.05
DCC @B0.63
EASON @B0.16
HANA @B1.00
JCP @B0.24
JCT @B4.20
KIAT @B0.10
NCH @B0.034
NYT @B0.50
PRIN @B0.02
PS @B0.85
STEC @B0.50
TCCC @B2.20
THANI @B0.03
THANI 4 existing : 1STD @free
THREL @BO0.25
TNPF @B0.191
TPP @BO0.34
UTP @B0.12

XN
JCP @B0.2096

"SP" sign posted
ADVAL6CC
BAY16CB
BIGC16CB
BLAN13C1403A
CPF16CC
CPN13C1403A

11

XD

BKI @B3.75

BKI 5 existing : 2STD @free
BUI @B0.80
DRACO @B0.10
DRT @B0.18
LOXLEY @BO0.095
MBK @B3.00
MCS @B0.20
NOK @B0.49

PL @B0.28

SCP @B0.30
SVOA @B0.012
TIP @B1.50
TTCL @B0.40
UOBSTF @B0.164

XR
CHUO 1:1n @5.00

Conversion

BANPO6CE 1:9.60615DW @B20.17
BAY06CB 1:24.43793DW @B17.596
KBANO6CB 1:98.4252DW @B105.341
PTT06CD 1:98.52217DW @B197.05
PTTEO6CD 1:48.1005DW @B96.201

MPC meeting

12
XD

CCET @B0.04

CCET 25 existing : 1 STD @free
CSC @BL1.75

CSC-P @B3.25

GLOBAL @B0.01851851849
GLOBAL 6 existing : 1STD @free
PLE @B0.096

PRANDA @B0.20

SIRI @B0.10

SPACK @B0.003

SPVI @B0.0163

SUSCO @B0.06

TFD @B0.22

UVAN @B0.35

"SP" sign posted
BANP13C1403A
TRUE13P1403A

13

XD

LANNA @B0.40
PRG @B2.25
TPIPL @B0.15

XR
LVT 1.2853:1n @B0.65

XW
LVT 2 existing : 1LVT-W4 @free

Conversion
ADVAL6CC 1:73.31378DW @B244.366
AQUA-W2 1.301:1w @BO0.576 (final)
BAY16CB 1:17.80944DW @B28.697
BLAN13C1403A 1:0.62DW @B1.66
BIGC16CB 1:70DW @B200
CPN13C1403A 1:15DW @B48.00
CPG16CC 1:17.81261DW @B27.71
EARTH-W3 1.023:1w @B1.466
NEP-W2 1:1w @B0.50

SCB11C1403A 1:28.75DW @B143.50
SCB11P1403A 1:28.75DW @B143.50

"SP" sign posted
SCB13C1403A
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March 2014
Monday Tuesday Wednesday Thursday Friday
17 18 19 20 21
XD XD XD XD XD
ASIMAR @BO0.15 BAT-3K @B3.00 GCAP @B0.07375 TTI @B0.50 AMC @B0.18
CM @B0.31 BSBM @B0.05 TWZ @B0.015 M-CHAI @B3.87
MONTRI @B0.35 CMR @B3.00
MSPF @B0.35 EARTH @B0.034 Conversion Conversion
PATO @B0.92 EGCO @B3.25 SCB13C1403A 1:25DW @B170.00 IVL13C1403A 1:4.50DW @B25.00
SMK @B14.75 ILINK @B0.11112
SNP @B4.25 ILINK 1 existing : 1STD @free
SSTPF @B0.3279 OCEAN @0.015
PTG @BO0.05
PYLON @B0.30
SAMART @BO0.45
SAMTEL @BO0.45
SIM @B0.06
SINGER @B0.45
TMI @B0.015
Conversion
BANP13C1403A 1:13DW @B33.00
SMM-W2 1.06666:1w @B1.406
TRUE13P1403A 1:1.77DW @B7.95
"SP" sign posted
IVL13C1403A
24 25 26 27 28
XE XD XD XD XD
TASCO-W3 1:1w @68.41 (final, "SP") AH @BO0.14 TBSP @B13.00 TIC @B1.02 ADVANC @B5.75
DCON @B1.04 TCP @B0.85 TIC-P @B1.02 Q-CON @B0.25
LALIN @B0.125 UMI @B0.125 SYNEX @BO0.15
SKR @B0.80 TGCl @B0.06
SPORT @B0.02 Conversion TKS @BO0.40
NWR-W1 1:lw @B2.20 TKS 10 existing : 1STD @free
Conversion
SMM-W2 1.06666:1w @B1.406 Conversion
EMC-W3 1.245:1w @B1.205 (final)
SPORT-W3 1.16153:1w @B1.679
SPORT-W4 1.03058:1w @B1.698
31
XD
SF @B0.01389
SF 8 existing : 1STD @free
Conversion
GLAND-W1 1.029:1w @B1.00
GOLD-W1 1:1w @B3.00 (final)
IEC-W1 1:1w @B0.027 (final)
PF-W3 1:1w @B1.00
SIRI-W1 1.167:1w @B1.114
TCJ-W1 1.02:1w @B9.804
TICON-W6 1.02997:1w @B7.767
TLUXE-W2 1:1w @B2.50
UWC-W1 1:1w @B1.00
BOT : Feb-14 Trade
April 2014
Monday ‘uesday Wednesday Friday
1 2 3 4
XD XD XD
AQUA @tha OISHI @B1.00 CSP @B0.13
CSL @B0.35 SPPT @B0.05 TCMC @B0.04
DTCI @B0.50
INTUCH @B2.16
IRCP @B0.50
ROH @B0.60
SCC @B7.00
THCOM @BO0.45
TPC @B1.20
MOC : Mar-14 CPI
7 8 9 10 11
XD XD XD
APCO @B0.20 BANPU @B0.70 GC @B0.14
APCO 5 existing : 1STD @free MAJOR @B0.50 KBANK @B3.00
PUBLIC HOLIDAY CSS @B0.08 TVI @B0.32 NPK @B0.15
(In Lieu of Chakri Memorial Day ) TOG @B0.20 SAMCO @B0.07
SCB @B3.75
XR SCB-P @B3.75
APCO 6.25:1n @B1.00 SSF @B0.35
TCAP @B1.00
TCAP-P @B1.00
14 15 16 17 18
XD XD XD
JMART @B0.15 ANAN @B0.05 AIT @B1.00
JMART 4 existing : 1STD @free BIGC @B2.55 BAY @BO0.40
IJMT @B0.07 KGI @B0.36 BBL @B4.50
MINT @B0.35 UAC @BO0.16 GUNKUL @B0.038
GUNKUL 3 existing : 1STD @free
PUBLIC HOLIDAY PUBLIC HOLIDAY Conversion HMPRO @B0.0159
(Songkran Festival) (Substitution for Songkran Festival ) TASCO-W3 1:1w @B68.41 HMPRO 7 existing : 1STD @free
IFEC @B0.01
IFEC 20 existing : 1STD @free
MFC @tba
PPS @B0.04
QLT @BO0.40

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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