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BERKSHIRE HATHAWAY INC (BRK/B UN)

Target Price Consensus 241.25 USD (Upside 14.5%)
JipsrRUDTEWUIU rssivloadvRidusven usUN dogliurannnanaain
ssfo feoldumsns:oren0uIdeDIad Snnododidussionolan  Tagsim
Jsudodun 5.2%  ondunwheddaiu:uilu Monthly Report  TaeisiARu
Joouugod Upside goifiou 15% lla:l PER acavonedasunogn 20 im
Sodoidulomaa:auciolu

(unit : USD) 2017 2018 2019F

NET INCOME (m) 14457 24781 16563.5
EPS 6.25 9.55 10.36
P/E (x) 33.82 22.14 20.40

DISCOVER FINANCIAL SERVICES (DFS US)

Target Price Consensus 93.67 USD (Upside 10.8%)
Sins:KdpvEWUTNU Msshplughu:woonUasinsaa IaJhiusmsmsiis:iou
ModIdnnsodnd soufivdumsiauodulBounfnuia:duiBodouunna lag
mandohaMovovaonidaminmsus:su Fed Tuonfiagd mans:AuIAsUg®
Ia:gowaddenauisito mNWosnunnwdu Valuation O PE Weo 9.4 1m
Borinaunauegn 17.23 imma:0 EPS Growth >5% dvidt 2015 Taslul
rihmarmiscioRuIdulasn 14.5%YoY

(unit : USD) 2017 2018 2019F

NET INCOME (m) 2198 2689 2897.05
EPS 5.91 7.83 8.97
P/E (x) 14.29 10.80 9.42
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Pay Frequency Monthly
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Alibaba Group (BABA UN)

Target Price USD176.69
Spot Price as of 9 Sep 19 USD222.21
Auto Call Level 95.00% USD167.85
Put Level 82.24% USD145.30

Las Vegas Sands (LVS UN)

Target Price USD56.19
Spot Price as of 9 Sep 19 USD71.53
Auto Call Level 95.00% USD53.38
Put Level 82.24% USD46.21

Cririp.com (CTRP UQ

Target Price USD34.93
Spot Price as of 9 Sep 19 USD44.72
Auto Call Level 95.00% USD33.18
Put Level 82.24% USD28.72
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Economic Calendar

Date Time (UTC+7) Event Period Survey Prior
Monday, September 16, 2019
[’] China
16/09/2019 Fixed Asset Investment (YoY) Aug 5.60% 5.70%
16/09/2019 Retail Sales (YaY) Aug 5.20% 4.80%

Wednesday, September 18, 2019
kS United Kingdom

18/09/2019 CPI (YoY) Aug 1.90% 2.10%
h Eurozone
18/09/2019 CPI (YoY) Aug 1.00% 1.00%
BE= USA.
18/09/2019 Crude Qil Inventory Sep-13 -6.912M
Thursday, September 19, 2019
= UsA.
19/09/2019 Fed Interest Rate Decision Sep 2.00% 2.25%
'@ | Japan
19/09/2019 BOJ Interest Rate Decision Sep -0.10% -0.10%
SJE= United Kingdom
19/09/2019 BOE Interest Rate Decision Sep 0.75% 0.75%
= Usa.
19/09/2019 Existing Home Sales Aug 5.40M 5.42M
19/09/2019 Existing Home Sales (MoM) Aug 2.50% 2.50%
Friday, September 20, 2019
== d
e Thailand
20/09/2019 Export Aug 4.28%

20/09/2019 Import Aug 1.67%
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