~ ) ASIAPLUS

Securities r

INVESTMENT GALLERY

nagnsvnwasnNIsatnustgalnir
19 ANy - 22 nannly 2563

/'W

)

‘Q

<

91U Investment Gallery Nunum
M\.


https://inv4.asiaplus.co.th/asps/research-inside.php?id=3

P
Investment O ASIAPLUS

N1sYnassaunswe (Asset Allocation) Ao N1soNINWUNS:918iiUlJadnuludunswegn1anasidu (Financial
Assets) HSonannSwe (Securities) hawUs:lnnr‘inmnvi'mﬁuIUWTiaussalU'muwmsaar]us:a:mo (Long-
term Investment Goal) Imumsﬁmassﬁuné‘wéadnuo-vT/msmﬁmnémsmamauunur‘inmo’w-lﬁ%
(Expected Return) mnhannswauma Us: |nn|wamnumamaoumsaanu'[haomnaoanunmummsnTumssu
nmmauave\]waanuua S:y: |oa'1nme\1msaanu [nuRa1ud1UdFuY ddndouluwasmnisavnu Ao ns1ans
MAANU MS1ENSHU Kulng AURIUS:INA ||a-msqaﬂsaaqueuq 91N ELN na: FCN

J

nsnansniluztinUs:9dounanny 2563

/>
ns1ansainu

MS1a1SnanAiiu MS1ashu MS1EISAINUDU v Businous:inA

SCC244A Equity Linked ASK,DOHOME AEP US

TCMFENJOY Notes INSET, MTC
CPNREIT232A - ’
with MTC NOBLE, STGT 2382 HK




Investment

D) ASIAPLUS
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WanduIinuNISadNu (ytd) wamaulinuN1IsadNu (mtd)

12.0% 12.0%

10.0% 9.35% 10.0%

8.0% 8.0%

6.0% 6.0%

o 4.0% 2.21%

2.0% 2.0% 0.89%

0.0% 0.0% j S

2.0% -2.0%

-4.0%

6.0% -4.0%

8.0% -6.0%
10.0% -7.95% -8.0%

Portfolio Benchmark -10.0%
Portfolio Benchmark

dndounisavnunia:wanaulinuvaviina:aunswe (mtd)

Weight Return
Type Recc.
Portfolio Benchmark Portfolio ~ Benchmark

Wu'lne Neutral 35% 35% 2 4.33% = 0.48%
wusinvdssineg Underw eight 15% 25% £ 4.05% = 2.90%
ARIALIU Overw eight 20% 15% = 0.02% £ 0.02%
ARl Overw eight 25% 15% 0 0.15% -+ -0.01%
AsIEITRINUA U Underw eight 5% 10% & 087% ¥ -0.01%
WREAUUNUTIN & 2.21% - 0.89%

voyaduan n 3uf 15 71.A 63



Thailand Equity (gf) O ASIAPLUS

AU 10 duauNUYanAIN1IsBavIusouUINNERTuEod 1 dUnrknuwIuL
Last Price Total Value
Company Recommendation FairValue Upside PER 20F Div Yield 20F (%) %Chg 1 Week
(13/10/2020) 12 a.n.-16 a.n.63
PTT BUY 33.00 41.00 242%  22.10 3.03 -0.75% 7,566,388,553
KBANK Switch 73.50 93.00 265%  9.65 2.74 -2.33% 7,471,893,873
CPF BUY 26.25 41.00 56.2% 8.76 3.46 -4.55% 5,255,413,247
VL BUY 23.70 32.00 350%  13.39 4.24 2.60% 5,248,818,727
STGT BUY 88.75  100.00 12.7%  12.98 3.08 3.20% 5,193,320,357
STA BUY 30.75 40.00 30.1%  7.02 4.76 10.81% 4,819,188,272
CPALL BUY 58.50 7550 29.1%  28.19 1.78 -3.31% 4,274,733,209
HANA SELL 47.75 3500 -26.7%  20.20 2.67 9.14% 3,980,844,268
MINT Switch 18.40 15.00 -18.5% NM 0.00 _ 3,678,828,815
AOT Switch 55.50 61.01 9.9%  191.22 0.31 -3.48% 3,338,583,150
SET Index 1,235.95 -2.46% 174,868,743,593

voyaduan nu 3uf 16 51..63
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o Last Price

3IAS1=HTRBINATIA - SINGORIMAININ NAGOUILOFUA 32.00 U AadaqQiuegiu  ComPany Recommendafion (13/10/2020) FoirValue - Upside PER 20F Div Yield 20F (%)

QUHO=NISWNAD US:z10unuoSuld 29.00 un / ludénu 32.00 un STA BUY 30.75 4000 301%  7.02 4.76

I's HANA TeisgnuuniAsugionalanfneesWludo Runineusus souiunns

B 46,00 Fas

NPT
[N Y .m_-..»U'-*””"'“ )
L T

IUAAD Iphone -12 na:AfAnayA1IUUINagAdour1duuonsongy

e L - > a1dnnselindeg1y HANA FurinfisnmAuUSUATUNGT 9%IudUAIKNLUL

.....

Last Price
g Company Recommendation FairValue Upside PER 20F Div Yield 20F (%)
(13/10/2020)

HANA SHL 47.75 35.00 -26.7%  20.20 2.67

A 1A
2025

ity CHana Microalactronics BCL) Wiaakly Strategy 2 Daily 19ARR2020-16 Copyrighte 2030 Bloomberg Finance L.E.

3IAs:KdaduINATA : DArYrYIugoRo KavnAnvULISY IneTIuoSuUARTUR 46.00

UIN (EMA 10 5U) Us:1iunuasulsi 46.00 uan / Iugginu 54.25 uan

86.00

Upwena cﬂ/fhﬁ'r”gl STGT anunsniniss:unnlosa COVID-19 sou 2 nduuaiduds:ifudnase

" nauwuIuoURRISeseThUIWUTUBNASIagTuglsU azieide diwauonsio
Kunduanuijesnunaueniazluds:inaA SernlkdunnrRtinuuIUSUAITUNGN
3%

- Last Price
,,,,, = Company Recommendation FairValue Upside PER 20F Div Yield 20F (%)
A (13/10/2020)

STGT BUY 88.75 100.00 12.7% 12.98 3.08

31ns1:KJ9INATA : S1IANMINIINSDUIIAUUSIONU 86-92.25 UN AMAINTUANUIUNIS
1Fonn1y Us:iGunuosuldin 86.00 un / udginu 92.25 uln
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3Ins1=KdeduInATA : s1AMINSIAdTUNSEUNUDSU Fibonacci Retracement i 50-
61.8% Us:IGUNUOSURA 25.00 UaNn / IIU9GnuU 27.00 UIN

3IAsN=AT99uINATA : $1AMAANUISUANATYR 56.00 UN WSaUIRAIRVIABUIA]
819 10udryrynruau Us=i0unuosulsi 56.00 unn / Iuddinu 53.50 Un
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MINT hﬁaiuﬁumﬁ§uwans:nu|ﬁuq0'm COVID-19 3nfvlauwans=nuan
n1s Lockdown Turatsus:inAinuglsy 1tiessdiosus:iGunisiwss:unn
COVID-19 s:a9n 2 FurlfisnAnKuaviiu 7% Tudumrftinuun

Last Price
Company Recommendation FairValue Upside PER 20F Div Yield 20F (%)
(13/10/2020)
MINT Switch 1840 1500 -18.5% NM 0.00

CPF s1mAuUsUADaIn3 4% Tudunritnuun 9nAlulaisins:duen
Insun1sn1ASga agnlsiniu AANTIsansyon 3Q63  rins:auguanidu
Us=amnsnd IWLVUR 26.2% qoq lla: 25.6% yoy 9nsimmkiaIntulnewu
£19 veuzAuoltiurinlsanst 2564 duikunisiaulnsoltios 9nsshonylulng
BoauIa:3u duiseltiod

Last Price
Company Recommendation FairValue Upside PER 20F Div Yield 20F (%)
(13/10/2020)
CPF BUY 26.25 41.00 56.2% 8.76 3.46

AOT ntvluAufign Short Sales WNAgA(ytd) aNNIsAssNaWuAdFTAU
wans:nUIALT9IN COVID-19 nAlauwans:nuaINMs Lockdown Tunang
UszinAnnuglsy ffgrusudinnedingatiosaduin AnezIRuwaviAnu 3-4
Insuna

Last Price
Company Recommendation FairValue Upside PER 20F Div Yield 20F (%)
(13/10/2020)
AOT Switch 5550 6101 9.9%  191.22 031
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Jedomsidounaiunanfulnesousinulu 1 fUarAtauw uiRsoiiuluain

1.5 hau
%Chg %Chg Wigdu | Chg CDS |@tduum
SET Index MSCI EM | envané | 5Y Spread | aauan
Index | (872uun) (Bps.) (-)
Ay uunaNWusiiag (2551) -16.6%  -14.0% | -57,771 71.9 4.9%
AsUUNNRN U (2553)* 5.3% 4.6% 28,995 16.8 -1.5%
nsuNuunan nilila (2556) -7.2% -5.0% -84,705 16.3 3.2%
ALade -6.2% -4.8% | -37,827 35.0 2.2%
AsuueNAulanuan 1 e
(12/10/63- 16/10/63) -3.2% 0.14% | 4,126 3.0 0.65%

FAvr: Bloomberg, a160IUIE UA. 19188 Wad
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15lustg0u Invest+ 160U a.A. 63 10 WHTH5wWa
-~ — -~ - o o | -
wsou9 riu laaiduniniuniSoo msidooluUs:ina na:

Covid-19 mauno:naduli SET Index UsUcibanao Sort . Price Fair
Stocks Weight Return
L J Date Cost last  Value
JMART ORan 10% -43% 1640 1570 15.46
@ Support and Resistance A DCC  Wna 15% 70% 247 230 310
U Oéan 10% 83% 1440 1560 17.00
X nosu 1212 2a uocnu 1254 2a o CASH 1léon 35% 004 NA NA NA

9.4% 1280 1400 19.50
1.7 50.88 51.75 57.00
06% 4150 4125 4400

MES  Bna 10%

0 Top pick ) MIC ¥na 10t
| TU (FV@B 17.00) PITGC l140a 10

PTTGC (FV@ 54.00)

<PPIPdd

1
N\ .
@ Performance waoouinuueo ASPS Porffolio
M ASPS Portfolio WISET Index
15.0% 11.70%
10.0% -
5.0% ~La
0.0% JI—
50% 0.27% -0.55% -0,75%
-10,0%
-15.0%
-20.0%
-25.0% -21.65%
\ YTD NTD -1D

G s BEBE ) ASIAPLUS

W 02680 1000 ) asiaplus.co
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Sunny Optical Technology Group (2382 HK)
i Uptrend Channel . .
fiilﬁ."’!'f'i. e T e Target Price Consensus 144.03 HKD (Upside 15.1%)
4 T Tkl 3IAS:ATRIBWUIIU rssAvoenIuUWANNUZRINBIAUANEAIIA:WaNEANA

—~ | 1

i
INvondadlnsAwridefiana:naevansseu Inoandigunuinulnmitiosndn
8%yoy 9N Demand voyanAnhidegiroltion NuludouveauiaudlnsAwrini
panvuluisa:zindeunvlunususives Huawei(38% vousnols) Samsung(10%

I 1004

vousneld) Xiaomi(7% vousneld) naziatindonnsnausisuiu veuzh PE og
I.|||||I.|uII|II|I|‘|I|II.||||||||I|||.|II||.||II||.||||.|||||I|||||||I|||I||I.n.|m||||.||||||II|||‘|I|I|.|||II|||I|I||||||||||.n 3 vouseln) Xiaomi(7% ) lasiac 2
A 31 N1 BuANIDagamaIrnNssUaLn 40 1IN
= 7 TN Lo T v
2382 HK Equity (Sunny Optical Technology Group Co Lid) Weekly Strategy 2 vieekly CopyrightT 2020 Bloomberg Finance L.P. 16-Dct-2020 15:25:54 (Unit 2 HKD) 20] 9 2020F 202] F
3IAs1:KTJ9Y8INATA : mwvswaUmn s1AliIsyBonauvINNSauaIVay B COE 403943 4339.84 551148
Uptrend Channel lia=nauvuuiguintiodu EMA 10 a1 1dudryryieu EPS 349 3.97 517
uONNWINATA NU9SUN 120 INSYYS IUDAU 149 IKSEry« Cut 111 IKSYLYY P/E () 33.94 3153 24.22
Hengan International Group (1044 HK)
|
| i . .
WAL I!%'MJh Target Price Consensus 77.27 HKD (Up5|o|e 39.2%)
'q . — e e v — —_ ) - —
i JIAs=KUVEWUTIU guanurdounazurouiesielnningn sulul 2019 i

[l )
wh
AN

$191AUINIIN NS=AUABE 50% tinounle 32% Iia: 3us InufoUSENuIARUIR

L [, | i
““‘N\ f " ) 7 T Support Zone 88.00 . y . 2 ©
‘#MWWW/NW - solliod 18% yoy U19INSIANITONS:ATUNATIRANaINIT 10% Tull dnnv
x ‘ ‘ “ - noUFiouNSIENBEIlENRIWUTUKAUINAN1SS:UNA COVID-19 3nAITAN Beta
il ool bbb 3 W69 0.72 a8l Div Yield a9ngn 4% siot) HnWestunAn PE o8t 14 117

BuAninauonannssuagn 32 Insuiieidulonaa:aulusud

- ¢ or NP e = unit : HKD 2019 2020F 2021F

AMIJUANUUENISWNAD KINgoaduR 55 IKSuryd 10UTIKo:IVNE:al § NET INCOME (m) 3938.61 4656.92 4957.75

TonnaIfin Technical Rebound IUDFUSEA 60 ISy Cut 52 INSBTYS EPS 3.31 3.92 415
P/E (x) 1676 14.15 1337
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Fixed Income (& S L

Yield
2.20 . v
Hyadnsdarnansissuiuaseieandats < 1 I Byasinsdaunaenaisnizasdwndaty >11
2.00 auun
1.80 1,200
970

1.60 1,000
1.40 800
1.20 600
e— 8- Oct-20 400

1.00
= «» @ 14-Oct-20 200

0.80

O S

0.60
-200
0.40 200

00805 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 ) e
TTM (Yrs) -600
Tenor -800
1.000 -322

8-Oct-20 0.521 0.675 0.88 1.40 1.98 2.18
14-Oct-20 0.526 0.677 0.88 1.39 1.98 2.18

Change (bps.) 4F0.6 4702 4r0o5 dk0.1) 402 4ro1

1-8a.a. 9-14 p.a.

. dryanuniasn R owAiKdo | aenifenthdd | waceuinuahaa
ecc. sl KUoEDUROON ouau (Rating) 0 % cied) T G e

nsadiWemsaonuludnsmsistodomsunswei

R cerram2aza AU AA; USUN: AA/TRIS

CPN 8ina Insn
@ SCC244A uSun YuBiuuding sna (umsu) Au: Altha); uSdn: AA(tha)/TRIS 3.48 280 1.84
TBEV223A uSUn Tnaiuwioolso 1ria (Ukisu) Aur: AA(tha); uSUN: AA(tha)/TRIS 1.44 3.20 1.45
MTC232A uSun iiJovine Indaeavria (Unsu) uSuh: BBB+/TRIS 235 3.40 342

BJC239B USUN Wosa gainos 9ria (umsu) AU: A+; USUN: A+/TRIS 291 3.00 2.28



Alternative Investment

Q FCN

natnAunatoUs:inA nseuUSuAaVUIUD Volatility A1 0Ny
Usz1unsiwss:u1nvad COVID-19 sou 2 lla:auAsIuNIsAIIU-
ansge Rdadiog SurntKTuTkEosoaRinuN:audnSUAUAIAINEND
ane9udIud FunuztinlAnanideduniou aundmaing 9:nousu
Uszifusananoluwoaunas faiduduno:Atinainudnasy

Tenor
Pay Frequency
CCY
Stock 1
Stock 2
Stock 3
Indicative PRC
Coupon p.a.
Fixed Coupons
Put
Auto Call
KO Type

O ASIAPLUS

 EIN |

dsulinasnuiAuineAuiulng idesnlfwansulnuAntusu
nazpouidedegius=auliguun nu=un Audndeuwusiuds:inn
Bull Note / Bull Note with Protection UUAUS1SY (Underlying)

Bull Note / Bull Note with Protection

Underlying 1
Underlying 2
ELN Type Bull Note
Settlement Method Cash or Physical
Minimum Subscription $100,000
Time to Maturity 30 Days



Derivatives Warrant (DW0O8) XD ASIAPLUS

DW RECOMENTATION
Fundamental Corner PTTGC : Fair Value 44.00 un \
Effective Senciv Time Last * $7IAMAUBOY N.G. 63 NuwruuadSual 15% mauSundunIoananAnIwa
Gearing | “™™™" | Decay | Trading Date Us:nounision 3Q63 NAAKAAD 50.4% QoQ

* isiegnIsinIUUDIAANKWAaUsS:NOU:N19A Bottom ¥oJ 3Q63 NouWusOLIY
4Q63 lia: 2564 ynwavanssnaulnsana:lsunaungouwumo
* $7ATRUID Valuation RQNYIN PBV 1WeN 0.6 11 wSow Div Yield N91 2.44%

Technical Corner .

st duFuno=Wuio navenidsugauauisy Inewasusoniduno: Higher Low Inlio
1du EMA 10 5u Tunseu Uptrend Channel nangofo 10uduno:ziindod:au iuzun se
Sun 40.50 unn 1UKLTY 43.25 uNIaYAAAVIANU 39.25 UIN /

42 0.50 -0.0036/3 28 JAN 2021

*UDAIU : 0.23 UIN

[
|
|
:
| *Muosu: 0.17 un
|
|
:
\

f DW RECOMENTATION Fundamental Corner AOT : Fair Value 61.00 un
T ~\ *  AOWMNIDAMONSIWSS:UA covid-19 Tunanads:inA 1Judadennilinisiau
W Effecti Ti Last . sinASIEIT S Sn
AOT08C2102A Dy | . sronaUssnAWUAIAEE N L
Gearing el IRLCICRCIN ©  donndoulUnuds:untunsved BOT AmadnniediNuol 2564 agin 9 unu anay
-0.0075/2 17 FEB 2021 NIAUAAIA 16.2 duAU

—— | * s:gAuQNNAAUIINAIUSaUNsI9INUS:IEuMssuyUnuMsidodluds:ine
" Technical Corner
| nasnNraniuasSud1ATYUSIonu 1Idu EMA 10 duadun staandn agludano=nsindy

1
l
|
| 3.6 1.02
|
*UDAIU : 0.70 UIN !
1

I
I
I
:
I
' "nuosu: 0.60 uN
1
1
1
\

*MAVIANU : 0.55 UIN /

S e SRR A s 2 = avmgunuasulny egnlsfiniunisusuasiisy 019n1s3Un0UVU 1E1TUSINO:=1TUA
\ - @nnu: 1IURanIu=N 56.75 un 1UMUE 54.25 UNIA:9ARAVIANU 58.50 UIN /
( DW RECOMENTATION Fundamental Corner MINT : Fair Value 15.00 un \

7T N Efoct . o *  Ams1AAUbloN1dNNAAUINADUNYdAaMONISNAUUN Lockdown Iijavluglsy
ecrive ime Qs — e - X — - — .
MINTO8P2102A Sensitivity ravIuougnnige COVID-19 Tunanaus:inAnaausiulAssnalsaIsuveusEn

Gearing Decay Trading Date . . i . L _ .o
* udltivnisAnitudiusevldioategiilios 2 U J99:nauldeggningonul 2562

K&y COVID-19 gunwss:unnnalan soufiurinasdonolanAniis:aofo
oo simUegUuiRuyaAugaul 63 A 15.00 uan doul 64 A 22 N Upside 91AA
| Technical Corner
. "AAVIANU : 0.83 UN | NANSIAMAININKAANSOUEN Uptrend Channel adin Nws1AM0gIURINO:N1S
A T T ' | ingvasnigiu wSaunuddryryrruaunwinatin 9NNIsHNAIKo: Lower High iiuzt
\ - 1daaniu=n 19.30 uan 1KUY 17.70 VTN IA:9AAAVIANU 19.80 UIN )

*udsSu : 0.90 uN

|
1
1
1
1
l
[ v
: *U9MIU : 1.17 UNn
1

AU2EIM8 STANIUDSU IIUFNUIIA=9ARARVIANU $7989MW Price Map v 31 16 A.A. 63 Al s:ndwdUmksimilomalsuiuasu Suanunsndwinnioyawiuny hitps:/www.warrant08.com/products-dw.php
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NaJYNUSIU : Asset Plus Fund Management

>
- ASP-DPLUS
S
@ ASP-FLEXPLUS
ASP-SME
)
< ASP-CHINA

ASP-EVOCHINA

ASP-GIPLUS
ASP-ROBOT
ASP-DISRUPT

doumuloyavuiRUTARGIUzUANSadNUVedrinu Ko Uas. Iloaisn wad
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Investment o @ J

Economic Calendar

AAULEASEHFAI 9n Consensus vanau
19 a.A. 63 U GDP (%yoy) 3Q63 5.2% 3.2%
22 a.A. 63 === Ing asRvaan (%oyoy)  n.8.-63 - -7.9%
22 oA, 63 === YIpg A5 (%yoy) n.2.-63 - -19.7%
»  Hamminuliadag _ : 0
22 0.0. 63 E= anls (%mom) n.8.-63 2.4%

23 0.a. 63 PMI anan1sHacn .A.-63 51.90 53.70




Disclaimer

Voyalulenansalul sousouUN9INIKETTaYanUNfBatio agWIsAa USENKANNSWE 1013y wad 91An Tiawisnn
2:8udunrdosusausnorunndiodvedvayainanlls Iisaus:nasing undinsi=Klulonaist Inrnvulnududy
HaNINEUZINTI3BINSINEOAUKANNISDIAST:K a:DIAIdun1sEUN Kaiauanu:lkGorndoviunannswelng ns
AnauleBonsoviunannswedlng vougeu Tuse:innennissruunaoululenansiindoliifiniu douiduwain
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