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2019 | 2020 | 2 2019 | 2020 | 2021

78,619 93,343| 102,164 -23.7 18.7 9.5
Europe 39,816 36,452 38,543 -7.3 -8.4 5.7
Japan 35,993 35,759 37,841 -9.9 -0.6] 58
Asia Pacific 257,879] 267,590| 290,854 -8.8 38 8.7
Total World - ﬂ 412,307 145 -12.0 51 84
Discrete Semi ductors 23,881 23,593 25,292 -0.9 -1.2 7.2
Optoelectronics 40,481 44,628 9.3 -26 10.2
Sensors 14,515 15,642 1.2 7.4 7.8
Integrated Circuits 354,556| 383,840 -15.2 6.4 8.3
Analog 53,954 58,578 -8.2 0.0 8.6
Micro 67,744 68,444 -1.2 20 1.0
Logic 113.419| 121,507 -2.5 6.5 7.1
Memory 119.440] 135311 -32.6 12.2 13.3
Total Products - $M 145 -12.0 5.1 84
Note: Numbers in the table are rounded to whole millions of dollars, which may cause totals by region and

totals by product group to differ slightly.
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A41 Toppick AUTLARN BLA WAz ulALSINYUAINNIANISNTEHULATRFNA
masgluszazanld SCC, STEC

Valuation r‘i:u Toppicks

Last Price
Company  Sector FairValue Upside PER 21F Div Yield 21F (%)
(29/03/2021)
BLA INSUR 25.75 35.00 35.9% 13.0 1.9
STEC CONS 15.90 18.00 13.2% 212 1.6
SCC CONMAT 398.00 450.00 13.1% 131 35

Aun: eedday ASPS

SET vs Sector Return 2020 SET vs Sector Return 2021ytd
BANK -23.6% mm ETRON -20.8%
TOURISM -19.0% = IcT -0.9%
MEDIA -18.5% = STEELS 0.0%
TRANS -18.4% = CONMAT 0.7%
PROP -18.1% == CONS == 31%
HELTH -16.3% = INSUR - 3%
ICT -15.3% = ENERG - 0%
CONS -15.2% = AUTO —5.9%
COMM -12.5% = SET —7.0%
ENERG  -9.1% HELTH —7.E%
[ SET _ -8.3% » ] TRANS — 5 5%
CONMAT -5.0% PROP — 10, 7%
FOOD  -3.3% MEDIA —11.6%
STEELS 0.0% ComMM —]7.5%
PETRO b 5.4% FOOD 12.8%
FIN = 9.9% FIN — 15 3%
AUTO = 10.9% PETRO P—15,3%
INSUR - 11.3% BANK I—15.7%
AGRI — 51,5% T"—‘U:Z:‘I 23.2%
ETRON 379.1% — 3. 5%
-80% 20% 120% 220%  320%  420% L -10% 10% 30% 0%
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MAJOR 23-il.m.-21 10% 7.58% 21.10 22,70 24.00 22.69 4.19 22.30 siuld avmnladadindauszasiodsingmisal avviilu Gozilla VS Kong, Black
Widow, Fast 9 (flusiu

sruifiiu TVO sanvinwasanarasyulu STEC unuludaduiniidu
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Accumulated refums since our recommendation Stock Classification

BBL -0.8% Defensive

GPSC 0.3%
STEC 13%
AMATA el 1.6%
INTUCH E— 3.1%
KBANK 3.9%
scc 46%
MAJOR 7.6%
CENTEL 81% Cyclical
-6.0% -1.0% 4.0% 9.0% 85%
Accumulated retumns Beta Porttolio

HASPS Portfolio BSET Index

9 .

-

16.0% 0.61 1.49

14.0%

12.0%

10.0%
8.0%
6.0%
4.0%
2.0%
0.0%

Beta Portfolio, 1.12

8.28%

0.43% 0.24%

-1D

fn1: @1e911RSe Ua. 1eide WA

XD ASIAPLUS




