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v
s=AUAOIFBNEMSUNMSaINUanadsialtios KAIINANUNISNIS:UIA dgunsweanna:sun ns1d1siu=un
vy COVID-19 aglus:=aunnounAuld duwalAfenssunuiAsugionauiin
Tnana:UnA rinlANuIASYEA9 na=n1srinrinlsvednonismgg oglunio: hulng STEC, BBL, TMT
Bottom  Out Tudnn1uktvwudIsuInAIsnasvodus:InArINe Gundls

L g . RUAIUS:INA
ulvurgnisiiuwaunany dvwaniliusunruivuniduaniwaadavaouinulyka ’ ABNB US, JPM US

Wn1Funsdwenasniwanauinuaivu sularenugintoudaidunainiu ETF finuds:InA

Tunnsrin Asset Allocation 1s73vlAUNKINNMsadnulugdouniduiuAouing K-PROPI, KT-PIF

MS1dISNIAoN

TUnng  Overweight IngandassiuasnuluAulng 35% na:AUmIUS:INA *NOYNUSIY

30% dounsnanshll UUADIUATANUNEINANIIaASINoNIDEUTIUNYR: >

AYN veuzA Bond Yield S:8:919v8UEIVU $99nassUHINNNSaINUIUY A STA264A, TPIPL2SNA
Underweight TRUNMUNRS1a1skhlWey 15% dounsiansnisadnu _ ASP-DPLUS
nidenduq TRUnunNsadnu 10% na:douninéodn 10% Inassadnu PHEFIAIRN “NOINUSIL

Tu Money Market IWodnsouiusadana:n1sadnuliie Airunzau
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Asset Allocation

dndouwasmnisavnu dndouwasnnisavnuitssuinsunuasUsg

naniuu, 10% I ! 30%
i _30%
. 35%

M (Benchmark)

RUAUS:INA,

30% @ ,
»S1a1shl, 15%

- 10% ;
Portfol
MS1a1sSNdIaon 10% B Portfolio
B Benchmark
= 15%
Manniuu 18?;’
MS1a1SNIAaN, 2
10%
0% 5% 10% 15% 20% 25% 30% 35% 40%
Portfolio 75% 25% L
B FunSweiida
Benchmark 70% 30% )
B FunSwsgdaoanng
Kulny, 35% 0% 20% 40% 60% 80% 100%
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Securities

nulne (Thailand Equity)

ADIUIKURIN Asia Plus UAH
v

nwnslnavealinRuingnainAudundinavusiotio
IneidaRunlnaindoulnnlugouinantivieninadnu
s1ouAAa $a1duwaunanduounisidnUnysTkiLol
IFou U.A. laz N.W.64 As:AU 1.98 1a: 2.74 1aus1y
MIWENAU UINNd1ANIoael 2563 Buatifsn 6.23 Kidu
s1¢ Wigddeds:10usrgunvicunisinainvevidnivu
asnudnaniusioltiod

Inganunaldure:1duidniiuasnuainngudnadnu
ABIA laan0uluds:ind Buune:=nN1lARU Market Cap
vun naw-Trny InSunouunaulauaniu

NWSIUFIAINGT SET Index Line:ilonausuiiulun:a
1600 9ala nagnsIGuRUWuAIRUTUTTA UNMSWUVey
IFISUYN9 la: Theme Vaccine Allocation Play o981
STEC BBL n1a=3usouriu TMT 10u Toppick

suU1A1sY ATA NPL Ratio ru dul) 2564 TUIRU 4.5% 91NdN19: |ﬂsuvmﬂnunaaau
TugouWusd [neil Coverage Ratio ru AUJ0m 4Q63 A 181.6%

U 2564 9:5U§s18liuu margin guogilsdlwwn IPP 3 ihivoy GULF  soufiveu
roitioulasunssniwinanuzau suw 1nded Ine Backlog soususnelé 3 Uinantin
TMT auidvieindnl 2564 2:0USUNtUIRUTR 10%YoY 9NILUIWUANEINSWER IWo
vengdounuvnainaNdeguu 18.9% WINOUAUDIAIIUADINISVOIGNAINNIDRA
Us=iutiuanitie=aandusieldaulnefludadgosdnmléings vousAgUossnisn
Fly-In IKUSYEYICUUINUANTU 2INAIUINSNISARIUANADIKED 7 U

IuoILiu Credit Cost U 2564 Ranauonial 2.05% Tudniouuni 1.6% nasanniinoon
NUINSNSH $19 90% Bs:HUMUUNG

AAMIsgnsy 64 :IWUVUTY 109% yoy 9ngurialsisniul 2563 uana1nd un1n
ssn9UsNUTINWUAD lazNsaanuanAUrTHUqUINTUsoY

n1sa$ New high veugenloud nazrilshidugnlundud Ineanln 43%YoY 910
andoulouanoulnaauu 1a:0unsauzINgMUISIU

nuolliurinls 1Q64 duanla idosensiAvienINaaIndedduagius:Auad veuzARuNU
fomdeviinisUoununouidsdidnaonlnsuna Amnnduduwaliiaiiiv 6% sol
BoWuASIALIUIN 2HB4 9 NraTEo+NuasWuAd 1azanAn 5G VruRAUNUAINU 5G
AIAITUFINA PINWABABEIUAINU 3G ARRIIBASU
Aurievifeoninis9nesieldlunansdundn 3nMuduianiuznenisRufniainsadu
anuAugvoINaud
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numUs:INFA (Foreign Equity)

Iwuadnulnsyagawuguve Biden yaAn
$19 $2tn Buidunisadnus:g:619n31 8 Tidu
UsziduRundum Ineus:naulusios 1) n1sweun
[Asvas1uwugiu uldiiuasnuuinianus:uan
$620bn [AnN N1sas1unuuruNIy d:wau vudy
ansastu: na:lasvasrawugaulunisidsnous
Twin Ine Biden auidnasainusaSalwiris 5 nau
9nneTull 2030 Bade9Uulied 41,400 9AINAGU
2) 1Giuadnulu R&D 3) adnuashegonAuia:
wrsunlsyisgulrs1oo1usnu 4) asnulpsvasiy
WUZUINEAU Internet THINGaUs:snslgiuaniu
soufivansnsrydinAwWugau 5) asnuifganusiu
Healthcare

ISTTYULDUIBIUINAONISWUADVOUIASUIND
ansgsilus:a:vnantin Fudn1susuwosnanasy Ing
UnrAuUsuUIA1sag JPMorgan (JPM  US) na:
Airbnb (ABNB US) IWedolunusuiUaitiouiiin
wash 3nNNuiioRUEAIWLYU 10%

Airbnb

JPMorgan

Disney

Target

Pinduoduo

Alibaba

Paypal

JD Health

CVS Health

ABNB US

JPM US

DIS US

TGT US

PDD US

9988 HK

PYPL US

6618 HK

CVS US

$186.91

$192.70

$186.91

$192.70

$127.53

HK$261.00 HK$318.03

$234.24

HK$108.60 HK$162.31

$74.07

$204.86

$203.90

$204.86

$203.90

$177.98

$310.53

$86.39

9.6%

5.8%

9.6%

5.8%

39.6%

47.2%

32.6%

49.5%

16.6%

5519 Startup ArssA9lEUSMS platform 99dKouWnNN1 Online TngTé
Js:logdonmisidaiiodna:nduanAn Millennials
sunAshlrnyRantuansge mndnlneaunswe na-lnoyidudunun 5 veou
Tan TeUs:TosltiannnsWusoveuiAsugn

sshvdoudunia:Media IRUADSSNIVIINIIINS=218/M08d [ne Streaming
Services a¢ Disney+ o8ryusiglnlugog COVID-19
sshvAUaNIrUreRvauATDunaWuIios 9nIRuAeNsUSUADNdeA
E-Commerce [AR

Platform shopping @aulatiiuu Social Commerce Thrgiduduau 3 Tudu
IdunduanAsIuIdovvaIIU

E-Commerce gnudlrhnjluiu 5nﬁuﬁ§8ﬁ0 Cloud n1a:s:uug1s:iiu Alipay
ananiuessne Cloud Urinlsidundansn

ssNes:uuEs:IudaUlau s1w9uwaUs:nauNs 4Q20 oNUIANIIAIA
nusrelfauisann:s:auggalndlaiduds:3anisnd
IwanwosuTRUSNswulwngia:-digosnsnunlsnoaulad InedusGniuéo
JD.Com Fuiinsviusinu Logistic
AUanensnunlsAna:AatntiAUSnuININSIWNG Au Defensive AyaAn
AuQn PE21E ogRIWed 9.5 IN 1a=s1AMAUSI Upside ogiun
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ETF »n1uUs:Inf (Foreign Equity ETF)
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1IS1U1 FINX 99n91nwasaia:zivinavnulu
ETFMG Travel Tech ETF (AWAY US) inufusun
17 U.A. 64 1tov9nadnuluunauinAluladn
iNavosunshovines Inee:IilKuNdu Old
Economy 1aY

IngisngundwosanIsasnuiisizuIAy oy
dndou Growth N 80% lia: Value N 20% BJIs
yavanUeguuAunauinalulagdsunoanasu
woduAIsIa:uad31duld FuuedRunauie:
aunsnWuddlgiATus:u:71IKLN

Travel Services

US Technology

China Technology

Cloud Computing

Cybersecurity

Electric Vehicles

Semiconductor

Digital Healthcare

China Consumer

Discretionary

Europe

AWAY US

ARKK US

3067 HK

CLOU US

BUG US

KARS US

SOXX US

EDOC US

CHIQ US

VGK US

$30.77

$114.42

$HK17.09

$25.29

$24.80

$40.57

$401.51

$18.71

$32.61

$62.45

avnuluAuInAlulagRifeoveuunsriouines Insadnuduou 30 Aonalan e
dndouTussTINIRUSNNSADIASEITUNAzBUWAKUSUS SOUTINISIOIAWN
asnuluAuRlAUs:TosuNuanNssuAgus:o:619 15U ssivsnEURISAUTU
Internet of Things Cloud Computing Soufiu BioTech 97UoU 35-55 gonalan
asnurAuInAlulagdunenn:deulunanudanguou 30 Ao Adudouds:nouvey
nyl Hang Seng Tech
avnuluiuusEnAlaUs:TvstNMsUsUTEINAlulagUs:usawa Cloud Computing
Ia=Neonu Software SaaS Paa$ lla: laaS $1uou 37 fonolan
aunuluRUUSBNAUs:NoUsSARINEoAU Cybersecurity KSas:uusnuIAOUUAANE
fuvioya $1uou 27 Aonalan

avnulurunausneurwiiA 1a=AuRiReovouuNISWan Frnesudoudnsutdiu
TusnausTwil1 $1Uou 64 Aonolan

avnuluAunduwanswus:uoawanvnn:ideulunainruansgaduou 30 AD
aynuluAunUs:=naussiaiNuanuniswuiwngnina Ianueensnulsnosulad

nazinalulagingonuavniwnens:AuAUNIWEIM 91UdU 40 Aonalan

avnuluRunauusinawuiWesludu Baidunal New Economy Nunum 15UdUINDSITRN
E-Commerce g1usus msiSgusaulad 1Judu $1uou 79 fonolan

avnulurugTsuRidugdouUs:nouvesdisli FTSE Europe 1Uou 1304 619 doulrnidu
Kulugmanrnssunasiiu sevaunidu Industrial
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© 2 AowIkuean Asia Plus UANKT
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TugourtvonAngnLuLn 1dudnsIwanauInuWusUnssguralnednouduwouvuavaaunulUlunsia:su iplnesoundoldusnsiwanauinuidnoy
suanad Tnegovongluinu 1 U Usudmoauds:unnu 2 bps  dousasongninisusuaoasuinianifiou 8 bps Ao godony 21 U Tuvruzngodongniinis
USu@avu Ao 6-18 U a: 29-50 U Inugodongniinisusumovuuinhanus:uaru 7 bps Ao dovony 11-12 U Tudouveviuinialonsufiduiiisido
roitioviunanmlsniiaznaInsed B9e:IRUIABAIRUINNNSONINASSaENINAIINNISaTBORUIRaNAISNATAOUGoIN1ISAURAU 18U Aur BAM Iia:
Aurd NPS Ingludouveduinainusngsna ru AUdUi 1 ILWeU 2564 AIsABoans 2,003.842 d1uun duwalivonAuAnogn 856,937.3 1Uuin
1JuAde121AU 1 U Us:uru 91.86% InsgonnlA1dsouanadendui 18 Guiau 2564 Uszuanu 798.2 1uuin 1tiednisiiviensianskiing
AouTIge:IledUANSA 26 TunAU 2564

ns1aShl KUoBvURDoN duAU (Rating) ogioay (U) RONITENLINGD (% siol) wamnaulinuangn MTM (% sol)

.~ STA264A USBN ASMSUIINSDUAANS 91A (UKIBU) Aur: A- / USBN: A- 5.0000
“/ ~ TPIPL25NA usyn Nwle Twau 9711A (UKBU) Kuf: BBB+/USUN: BBB+  4.5972 4.50 4.39
USUNUSKISEUNSWE NSIINWWATUBE 9115 L. L
BAM264A Hun: A-/ usun: A- 5.0000 3.05 -
(UrnsU)
IVL19PA USBN dulnsun 1PUIRDSE 911A (UNIBU) KUN: A/ USEN: AA- - 5.00 4.67

MINT18PA USGn Tulues Buinasiuduiua $1AA (UKBY)  Kur: BBB+/ USBN: A - 5.85 5.56
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s1AdaInTd USusovuagusoniSolusosnnalnkunalanags:rawniswngu ninisusunovuvesdaswusUnsgundidudade

nanuidus:g:9 1INS1A19&IN1Y IFiIsTuadIRuivlon1anIswWunavavdunsweinant navrnanous:inARNgosdndABuU na:iIsuld aijov

UINVU vru:NIZolndm-19 dewuslnufISunovuIsunU ndnsn1sdannouannIAsg« ISUILNUTULUIN a:dus:aunisnilunissuiio

TannaUnwiuun

mm ulourenisavnu | AoWIAeY anu:zwesmnn1sInu

b K-PROPI

b K-PROPI

KT-PIF-A

KT-PIF-D

nounusouRItiuanu

KASSET  Tunednuedsninilng

KTAM

llazmAus:INA

naunusauRItiuaNu
Tunasnuaduninilng
la:Aaus:INA

7

* nounuiidndounisavnuiunadnuadunid uAlUssa 52%, naunu
odunnd lia:lnsvasrawugiulne 48% (Voya tu n.w. 2021)

« Jo9UuItiuasnulungunaunsniaunldndanno=IAsugnos:a0/d 15U
nau Industrial na:AUATEUs:TostonNsHuAa9nIADA 15U NaU
Retail 1a: Hospitality 1Jugiu

* NoYNuUddndounisadnuiunainuadinid aunlussd 57 %, noanu
odund Ila:Insuagnwugnulne 43% (Voya ru n.w. 2021)

* J990uainunuogainunadnusauadunig $19 78% Ila=Ns=91e
uwaouludunaulassaduwugiusnsno 8%
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na‘niiu (Money Market)

© I AowIiuRIn Asia Plus UANAT
»

woiduanwadeaulAinwesnnisadnu Junu=tnTkGinntinmsadnulunanaRuUs:=unu 10%

mm ulvurenmisainu S=AUASWIADY anu:wesanisainu

dulgunrgasnuluiuwin nsnans
KnuNASY nazionsu lneaiuisn
adnulusuds:inAlAlUINU 79% navnuavnuiuuwN 19.74% NS1ESHUNIASY 28.22% MS1EISKU

ASP-DPLUS  Asset Plus s k> . ” o
N1APNBU 52.15% o1gioagnsansniluwasnus=uacu 3 inou — 1 U

na-liavnulumsnansni Non -
Investment Grade ||a:m3'lensnﬁ
Unrated
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ulvurwadnulAsyaswwugau $2.2tn

Spending and revenue measures in the Biden infrastructure plan
(over 10 years)

Spending

Transportation infrastructure and electric vehicles: $621bn
Green housing, schools, power and water upgrades: $561bn
Manufacturing subsidies, R&D: $480bn

Elder and disability care: $400bn

Broadband and job training: $200bn

Revenue

Corporate tax increase: $695bn

Global minimum tax increase: $495bn

Repeal tax loophole for intangible income: $217bn

End fossil fuel tax breaks and anti-inversion measures: $54bn

Source: White House =//Cornerstone Macro analysis

Q 02-680-1111, 02-680-1000 @ www.asiaplus.co.th 0 o Q 0 Asia Plus Group

ASIAPLUS

Securities



Asia Plus Securities Co., Ltd.

ETF NiuurnuinAde1 ARK Innovation 1SUU Flow [haiva

Record Breaker
Cathie Wood's flagship fund saw biggest ever inflow on Tuesday

B ARK Innovation ETF - Fund Flow

&l | '
‘ i ‘

(suoniw) sJenop ‘s’

Apr  May  Jun  Jul  Aug

Source: Bloomberg
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AU EV Cars Inwawavanulgune Biden n1auwngau

Stalling Out
EV rally plateaued in 2021, now awaits next catalyst

B Solactive Autonomous & Electr|

2018

Source: Bloomberg
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S1AMARU EV Cars USuaviisy IIGISUIKUNISWUADNIAD

ables Turning
Legacy automakers gaining as they aggressively push into EVs

Normalized As Of 12/30/2020 W Volkswagen AG - Last Price Bayerische Motoren Werke AG - Last Price B General Motors Co - Last Prxe
W Ford Motor Co - Last Price W Tesla Inc - Last Pnce NIO Inc Ni¥kola Corp
Workhorse Group Inc

+100

Y,
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v |
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-
—
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(g
O
=
oy
=
o
®

Dec 31 Jan 15 Feb 15 o F= g )
2021

Source: Bloomberg
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Tugoulnsunansnveud 2564 narnrulnuAnANIduwiAy a:faulivn YaAnisdavauioasiuidou U.A. - U.A. 64 gV
fiv 9.4 Kiduaauun/au (IWUVU 39%yoy)
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Target SET Index 2564F 1U1nuneinsn 1670 9

AR
1800

1700 Market Earning Yield Gap 3.7% Target SET64F 1670 3@

1,601.28
1600

1500
1400
1300
1200
1100
1000

900

800
Jan 63 Feb 63 Mar 63 Apr 63 May 63 Jun 63 Jul63 Aug63 Sep63 Oct63 Nov63 Dec 63 Jan 64 Feb 64 Mar 64 Apr 64

Q) 02-680-1111,02-680-1000 (E) www.asiapus.coth ) Q) € € AsiaPius Group ASIAPLUS



I Asia Plus Securities Co., Ltd.

Thank Yo

Q) 02-680-1111,02-680-1000 (E) www.asiapus.coth ) Q) € € AsiaPius Group ASIAPLUS



I Asia Plus Securities Co., Ltd.

Asset Allocation Teamwork

Research Department Investment Advisory
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Global Market Department Wealth Management 1
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