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Overview Investment Strategy

ADWIAUN Asia Plus UAKU

v
s=AURWIABAMSUNSaINUanasiallios KAIINANIUNTSNIS:UIA dunswensa:zsin danun MS1d1SIuzLN
voay Covid-19 eiouTmJeszus:ﬁur‘inouquIﬁ duwalAnaNssSuNIFASUIND
naurinindnio:Una rilANuiAsugne na:nsrinnlsvedionissae aglu Kulng 35% BDMS, SPALI, SCC
N19: Bottom Out TUBNNWKTIWUIISUNANSNAIIVaIUS:INFARIIY SuAulE

o S . . RURNUS:INA
ulsurgnisiiuwounane dwwanirusunruiduniduaniwaaasdouinulna ’ 30% DIS US, AWAY US (ETF)

ETF mngUds:Ine

r1aunswenaswanauinuguvu gudatentgintouduidunainiu

funisrin Asset Allocation 1s73vlKUHUNMsadnulugouRiduuAeun ™ = K-PROPI, KT-PIF
, - - s v kil AS1dISNIJIaoN 10%

Unnu Over Weight Ingdndassiiuasnulunulng 35% l1a:zAumA1aUS:INA B *NOINUSIU
30% &oums1anskill UUADIANAKUNYINANIaASINENITEUTBUNE9: .

_ _ S, ¥ 9
AJN veusN Bond Yield Szg:819vaUgIVuU IandssUInUNNISavnuIiuy EEIEAL 15% STA264A , BAM264A
Under  Weight TRUNKUNRs1a1sKiliWed 15% doumnsiaisnisadnu ASP-DPLUS

- S o RoHs L i - N 0

nidenduq TAUrUNN1sainu 10% dounindoadn 10% Indssavnulu AR 10% *19JNUSOU

Money Market IWod1souiusadunoznisasnulniui Nikuzau
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Asset Allocation

dndouwosmnnisainu dndouwasnnisasnuidssuineunuAsUz

naniuy, 10% S ! 30%
e _ 30%
e 35%

- 10% :
Portfolio
MS1a1snIaon 10% [ | I

= 15%
—_ (o)
ns1ansnIdon, !

M (Benchmark)

KUAUS:INA,

30% (@ ,
»S1anshl, 15%

Il Benchmark

10%
0% 5% 10% 15% 20% 25% 30% 35% 40%
Portfolio 75% 25% L
M JunsSweidey
Benchmark 70% 30% )
W dunSwegJaonny
Kulne, 35% 0% 20% 40% 60% 80% 100%
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Securities

nulne (Thailand Equity)

A2IUIKUR1N Asia Plus SUnKU
v

I5091Tu¥od 2 Surinnisiinde neuRv:WILWUINANIA
ainsausi SET Index U19:0¢lun19: Wait & See Us:1idu
WuuN1siZounsiwss:unaved  Covid-19 soulnl Iny
anunisniananwudusugAnBelruvuvueEg 9
ns:lanifiou 1 1WuAUsedU Vru:RTUEIISUNYAEND9:1]
nsiAuN1TuWuURTus:AUAgIN3WNAUIN IWUADIY
1F83roNn1sVe1999luN1Ss:UNA Fuwans:NuluIBy
IASUgN99:VUoEUS:u:19a1Ia:u1nsnas NIElunIs
nJrynn

nINASUAUIAAIBOIT  Fund Flow  &uiilondlnania
foitiov  TunnaununnAoIavgARIBoISIADISIIKTou
UszinAiwaudnuanannaulinatnrulnegomndln

thed9oUs:0uNuosudAryved SET Index R 1550 9
nagnsidonAunlfisuwans:=nuIN COVID-19 $7iA Na:
o199:1aUs:lesuluuyunioidegeuoniawnzao 1Ju
Top pick 9670 BDMS SPALI 1a: SCC

BDMS

SPALI

SCC

BLA

T™MT

INTUCH

BBL

22.30

21.90

408.00

53.00

26.50

9.85

57.50

125.50

24.00

25.50

450.00

59.00

35.00

11.00

74.00

154.00

7.62%

16.46%

10.29%

11.32%

32.08%

11.68%

28.70%

22.711%

Usziguduontie=manduseliaulneWusogsosdnalsings veusRgJoosmasii Fly-in
(15% vousnal§iun) IRUdyryItuuoNINTU RINAYUIASNISARSUANADIKGD 7 SU
n1sa$1 New high veugenloud ia=rinlshidugniunaus Insnaln 43%YoY 910
dndioulousnoulnaaivu a:0unsIugIN3MUISIU

nuoltiurinls 1Q64 duanla ItiosnsiAViennnIndeidiegius:Augd veu=AAuNU
fondoulinislouiunouidsilsnaonlnsuna Manduduwalfiauti 6% sol

$7A1 Laggard anlungus ila:tne:a=fiouls:ifiuau COVID-19 TUunndo veu:h
nusltivnmisiaulnlunwinsiungu«

mms,sﬁods:ﬁuﬁﬁmﬁ/uﬁo AUNISWURDVOUIASUIND la:N1soonwWaniturlkguIn
Vusios MArnlsansy 2564 2:IWUVUTY 109.6% yoy 9angurinlsiaiul 2563
||s\1ns:6"]u0'mulaU'wmsugﬁvﬁoumsaaqu[msuaéwvﬁugﬁuvouah@q whed9u39UsSu
Us=unrunisrinlst 2564 Vuagh 800 duunn na:U 2565 Vuagn 963 &uuin
iGoWumdlAtu9N 2H64 9nNMaTEo+nuosWud 1a:andn 5G vruzARUNUAaINU 5G
AIAIWUFIAR 9INWABAIBEIUAINU 3G ARRTIEASU

sunAnse AR NPL Ratio ru Zul 2564 TUIAU 4.5% 9nano:IAsugivlnundiot)
TugouWusd Ineil Coverage Ratio ru AUJom 4Q63 fi 181.6%
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Securities

KHuMIUs:zINA (Foreign Equity)

Isntiunisadnulugasunsiailiodunniu
ItouNIKUAIWAUKLNGIUNISNS:9185ATUR
Aofiv d1dm Biden Idoonuananonaidinas
NS:189ABUTAIA 200 aulna N1olu 100 Suvey
N1SANSIFIKUY BuMOUTNISIVIAISIANIKUY
AITUUNTIIUR 66 130 Jo9UUNISNS:9183ABU
ogfloay 2.5 dulnarosu Gufinausnns:91e
T6Mudnsnd 3n 5 1Giouiuktin Us:uanu 75% vou
Uszsansansgd 2:165un1sananguny 2 Ina

IsnlAvienanalsAu Microsoft (MSFT US)
na:rasnuluiundelunusuiniiios Ao Disney
(DIS US) Tngu 4Q20 Aus:naAoanusielsina:
nalsoanuiAndIAA Id:InSuwans:nuaIN
COVID-19 1tiou91nssA9lN1SNS=918/28d MY
aoudunna: Disney+ %y Disney+ I1AUIRTERA
Je90uiigruouaLNBNUINNST 100 duAunalan
1ao

Disney DIS US $186.91 $204.86
Target TGT US $192.70 $203.90
Pinduoduo PDD US $127.53 $177.98
Teladoc  TDOCUS  $176.16 $259.14
SEA Limited SE US $202.61 $291.82
Alibaba 9988 HK HK$261.00 HK$318.03
Paypal  PYPLUS  $234.24  $310.53
JD Health 6618 HK HK$108.60 HK$162.31
Crowdstrike CRWDUS  $179.16 $249.38
CVS Health CVS US $74.07 $86.39

9.6%

5.8%

39.6%

47.1%

44.0%

47.2%

32.6%

49.5%

39.2%

16.6%

ssfivdoudunia:Media 9AIRUADSSNRIADIINS=918MIEI [ Streaming
Services 98 Disney+ 98ryus18lAluEog COVID-19
ssivfUaNTMLIngNvEUATTITuNa:uIies YnIRuUAeNSUSUADINdeRn E-
Commerce [0R

Platform shopping @aulatiiiuu Social Commerce Thnjidudusnu 3 Tudu itiu
nauanAsUIiogvaIdu

ssiswunwngeaulaininaciu Video Call AUNSIWSS:U1AVay COVID-19
10udISINSIEUSNSUINTU

§sNv E-Commerce “Shopee” 1tiugnAundun:=3usonidenls nazguidsshiamnu
Garena 3nNNJs:UUBIS:U Airpay

E-Commerce gnulnnyluu dnfuidissie Cloud Nlazs:uugns:[Ru Alipay a1an
IWessAv Cloud Drilsidunsaisn

sshies=uugs:iIusaulau srevuwaus:nauNis 4Q20 vanuIANIIAIA [ne
snglaamnsnin:s:augugalkulniduds:5mansnd
iwanwosuTEUSMswuIwngIa-aidesnsnunlsaoaulad IneGuseninido
JD.Com Fuiiunnsvlusinu Logistic
ssfismstaununisonlesnssutioyaneguu Cloud TaluwSaunuinsusinsid
USN1Ss Cybersecurity ALANTU
AUanesnunlsana:natniiAUSnuINIMsIWNG U Defensive AyaA1Au
Qn PE21E ogRiWen 9.5 In1 1a:s1AAusiul Upside ogiun
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Securities

ETF m1uds:inf (Foreign Equity ETF)

' -

IsTUSuwasmnisadnu ETFs snvds:inA
5un 17 U.A. 64 IWons:919n1sadnulusuy
Reopening 9INAANIASUIAYNISUWUAD H0Y
Je98m9 9 9819n1SISINS:=9199ABUTUKaNe
JszInA na:u1nsn1sns:=AUIASYINIvoIansSg«
yaA $1.9tn By Biden AlfasuuiduniSousoy
3nAINIansgd JuIwednlAlnisns:9194
Us:3nsIdondn 100 dusne Sudadeinandi
nuoltive:=duwanownnnssun1saonulEEImn
uenUauvesgauwuuINVu Tig19:10u ns
vonuINIUTIouanUIU na:n1snadines 1Jugiu
rfisiduiiulenaainnisavnuasiunusunis
iUniliou agun1ANSHodIRud

Ineis1un FINX @anaanwasmia:iinasnulu
ETFMG Travel Tech ETF (AWAY US) Ilnu
itovenasnuluiunduinalulagnineoveunu
n1snedines Inge:IUdAUNEU Old Economy 1ag

Travel Services

US Technology

China Technology

Cloud Computing

Cybersecurity

Electric Vehicles

Semiconductor

Digital Healthcare

China Consumer

Discretionary

Europe

AWAY US

ARKK US

3067 HK

CLOU US

BUG US

KARS US

SOXX US

EDOC US

CHIQ US

VGK US

$30.77

$114.42

$HK17.09

$25.29

$24.80

$40.57

$401.51

$18.71

$32.61

$62.45

asnuluAuinAlulagRiNeovesAuMsHedifes Insadnudiuou 30 doanolan Insidndoulu
sSARNIRUSNNS20uADIASITUIIA:UWAKUESUS SOUTINISIOIRAWN
asnuluAuRTAUs:TostiaNusnNssUFqTUS:8:619 KU sSAPSNEURISAUTU Internet of
Things Cloud Computing SOUfiv BioTech 31U9U 35-55 gionalan
asnuruinAlulagduReAn:idoulunainfudeinisiuou 30 Ao AdudouUs:NouVoudsi
Hang Seng Tech

aunuluAuUSBNAlAUs:Tosi9NNsUSUTEINATula8Us:uoawa Cloud Computing lla:
INYIAU Software SaaS Paa$ lla: laaS $1udu 37 Aonolan
asnuluRUUSBNAUS:NoUsSARIREOAU Cybersecurity Kas:uuSnuAUUaenNuU
Voya 1uou 27 forolan

asnuluAuNgusnEUATWITA a=RURINYaVeIAUNISWARN FIMUNEBUEoUSUTEUTU
sneuAlWA $1UoU 64 forolan

asnuluAunauwanswus:uosawanenn:iteulunanRuansgasuou 30 619

adnulurunUs:naussnvIfeanuNIswulwngnina IanuneensSnuilsnoaulad na:
InAlulagingonuaVNIWNENS:AUATUNIWEDIR 91UdU 40 Aondlan

avnuluiunauusinawuiWesludu uidundu New Economy nunum iuduInasiin E-
Commerce 81U8UA N1siSaudaulau 1Jusiu 91uou 79 sonolan

avnuluruglsuRidudouUs=nouvesdsii FTSE Europe $1Uou 1304 612 doulhnjiduiulu
9MAMNSSUNISIU Sovadnidu Industrial
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ns1a1srl (Fixed Income)

Securities

A2IUIKUR1N Asia Plus SUnKU
v

IFudnswanaunuWusUnssgunalneAsuinssauiivlsuAdadlnuiaw:goveny 8-19 U AUSUMdaunu 3 bps doulkniidogosengnusudoal
Ao sufiongenoinu 10 U Inggovongusumoasunnan Ae 17 U AUSuAoadiiv 6.6 bp Tnsandndianinnandedsominieluna:nnauenus:ina o8y
IFusnswanauIinUVedWusUnsansgoIusSnINUSUADay  Us:neunu COVID-19  anewusdinquiiwsiSondrunauis:ualulne Tudouvedrur
nAlRNsUITY:Us:IGU COVID-19 Unadnufidiliisisesiaitiosegndunatunlunainisnia:nainsed E99:IRUIABAIRUINNISONINESSOE WA
INNIseaoruinalnIsniiinouFiounIsdunay Us:naunurudhimieonnanaisnuliulufiaiuisnvienindidnsineniton thaolfog1al
UudAnylunainsed 1u Aurl STA Insludouvedtiinadnusnusia ru AUSUN 8 IVBBU 2564 ANBIAEANS 1,584.71 duun dvwalfsonniiiogh
864,120.3 d1uunn Ga10uMdE9IAU 1 U Us=unru 91.91% [ngeonAdAgsouvuiu9Inaui 1 1Iuueu 2564 Us=untu 7,183 41Uunn 10039 nAIsIa
nauunBensnanshiinurouTIwezITosUWSR 7 ILBBU 2564 AgelUSUIRBoIRUAWUAUUIN

MS1ashl KuouuuNoaN dunU (Rating) 919103y (U) | manibontnmd (% mal) | wamauinuaidn MTM (% rou)

STA264A usSuEn ASASUIBINSBUAENS 911A (UKIBU) KUn: A- / UsSEn: A- 4.9808 3.70 3.57
BAM264A  USBNUSHISAUNSWE NSIINWWATUBE 910/ (UKIBU) Kun: A- / USBN: A- 5.0000 3.05 -
MQDC241C usyan Nwla Twau 9711A (UnBU) AUN: - / USBN: - 2.8054 7.10 7.25

IVL19PA USEN BulnsIUN 1DUIRDSE 911N (UNBU) KUn: A/ Usun: AA- - 5.00 4.70

BCP19PA USBN UN ABSUBISBU AR (UKBU) Kuf): BBB / usun: A- - 5.00 4.86
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MS1a1sNIaoN (Alternative Investment)

-

< ADUIKUAIN Asia Plus &UnK

s1A9dIrnY USusovuagusoniSolugosnnatniunolanags:rawniswngau ninisusunovuvavdanwusunsguadidudade

naauidus:o:e Ins1ANEInIY IIsIsuaviRuidlonianisiWusovasaunsweinanl nasnaneus:INARINgos3nsATU a:isuil Aldjoy

UINVU vrusNiZolndn-19 anewusTnufiSuAaVUIBUAU N3WnsNsdonAnouINNIASEe SUTLINUTULIN 1a:dUs:aunsnilunissuido

TannoUNwIuLA

“  K-PROPI
AN
“  K-PROPI
AN
KT-PIF-A
KT-PIF-D

nounusouRItiuanu

KASSET  Tunaunueduninulng

KTAM

nazagus:inA

navnusouRAItiuadnu
funavnuaduninulng
nazAds:ine

7

* nounuidndounisadnuiunadnuadunid dgAlUss1o 52%, nounu
odunnd nazlnssasuwugnulng 48% (foya ru n.w. 2021)

« J990uItiuasnulundunaunsniaulAlgindanTo:IAsugN9B:a0/d 15U
nau Industrial na:AUATEUs:Tostonnsiudoniadn U nau
Retail 1a: Hospitality 10ugiu

* nounuidndounisadnuiunadnuadunid duAlUSs10 57%, Nounu
odunnd lla:Insvasrawugaulng 43% (Voya tu n.w. 2021)

e J290UainunusgasnuUNaINUSIUdEINIG $19 78% I1a=NS=91¢
uwdoulugungulassasawugudnsno 8%
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na‘niiu (Money Market)

A2IUIKUR1N Asia Plus SUnKU
v

Wwolluaniwagauliiinwasanisainu FuuzualAtuntinnisasnulunainivuds:unu 10%

mm U[UU‘]Uﬂ'\Sﬂ\lr!U s:ﬁunmm?iw amu:wes’mmsamu

Dulunvavnuluidudin nsaans
hlinASY nazionsu Inganusn
adnulusuds:inATATUINU 79% naunuanuiuluwIN 19.74% Ms1EISHUNIASY 28.22% nsansni

- ASP-DPLUS Asset Plus , - . _.,, . . .
||a:Iua\1r!uTumS'1a'1$hu Non - NAIPNBU 52.15% mqmaamsqmsnuiuwosmds:mm 3imou-1U
Investment Grade ua:msqmsnﬁ

Unrated
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gonBovIggnsvovunavnuAIBIRiunaInRuQonNIA

ﬂaﬂﬁuwwqﬂ%mmﬁnamwi'mmﬁ‘l%mmﬂﬁ:ugﬁmﬂ

A ododie WAUUud  mndld  Tandu e s
12561 36% 1080 g6 12182 8913 31508
15562 3465 -0 D4 93T 449 12,030
2563 300 253 008 15605 887 49708
1 2564(ytd) 62 9 6261 10540 46 -18099
1.0.64 75 213 554 3% 85 8506
0064 % A9 A8 324 B 550
.0.64 486 483 312 553 4 7508
141.4.64(mtd) -205 -47 2,087 1,597 4 3472
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Asset Allocation Teamwork

Research Department Investment Advisory

* IARANA N38s:8SSU *  NAS gvadan

* NSRS INYsruUslung ® 2SN UNIPSTYWSWIA
*  NdmM NNSTWIA * auUnas InFAausSAaU

Global Market Department Wealth Management 1

°  NNMYNSNU SINNEH * awsws uUu:na
° onvy [vunny ° naninyg duAlwysy

= - e - e

KANINEUANWEBINNSINEOAUNANNISIIAST:HK a:0lEI0uN1sEUn Hdalauaiu:liderdovronannswelng nsanaulagonsovionannswelng vaJweu TUg19:1ARvINNssuUNAUTUeNaTstinelufiniu doulduwavin
nstEa9sturyuveieu Inelilidounuavesrsewus:ynwulng AU USBNHANNSWE 10158 Wad 1R Iusnstiiln "ASIA PLUS

Q) 02-680-1111,02-680-1000 () wwwasiapuscoth  €) Q) € € AsiaPlus Group ) ASIAPLUS



