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I Asia Plus Securities Co., Ltd.

Overview Investment Strategy

A2IUIKUR1N Asia Plus SUnKU
»

anmunisninalaniinoiuaulenunisus:uu Jackson Hole Rgafiunistin
Tapering QE U9NAU COVID-19 Nolannduunas1indumioanasanawus
Delta s:unnlunansus:ina WheddeFeaninnlinAusinas:inAad 5% IKéo
30%(IHmannd) dounarniulneisunauuiunaulednasi nausuiRu
ArYryURGVUVOINTSIWSS=UTR SNAIABTRUINYEY Laggard nanakuducog)
N IdeIRgUAUBIRoUNSIWSS:=UNA COVID theddus@awuunninAulng
VU 5% 10U 30%(Ifmannd) TngiiunisasnuluRuduwouMT KSaiJadouan
lawn:A210undn vruzRdndounisadnulunsiansadnuduq ituadnuiu
Product Raunuluriulngoging ELN idunaninslkinnan 15%uinnanaind)
99:308anA2WIAIIINAND=RANNAUNULOU Ia:vindedurnuulmiduesii
wSouAUIWULNKUNASasKiIu 20%(nnannd) dougarineg Ao naimiu
InGotnnlNIWeN 5% sedund:asnuvuiauluideusiol
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Funswonnazsun uanun

Kulng 30%

KUMIUS:INA

, 30%
ETF mn1gus:ine

ns1dasniaon 15%

AS1aTSHU 20%

AS1F1SIIU=U

ADVANC, AOT, M

288 HK, TGT US

K-PROPI, KT-PIF
*NOYNUSIU

MINT18PA

S ASIAPLUS



I Asia Plus Securities Co., Ltd.

Asset Allocation

dndouwasmnisavnu dndouwasmnisavnuiUssuingunuaslUBdIn (Benchmark)
ManiiU, 5% 0%
ARUnIUS:INA
’ ’ b = 30%
asnensrd, 20% iy | — o

30%

B Benchmark
~ 15%
— 5%
o [ 1o

ns1aisniaon, 0% 10% 20% 30% 40%

15%
Portfolio 75% 25% .
B Funswyldaa
Benchmark 70% 30% . _
Ul B FunSwsgdaoanng
0,
Kulng, 30% 0% 20% 40% 60% 80%  100%
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I Asia Plus Securities Co., Ltd.

N\ ASIAPLUS

Securities

nulne (Thailand Equity)

A2IUIKUR1N Asia Plus SUnKU
»

n1sUSUVULARA 1600 9Aved SET Index fioidunis
MoUdUaJIdryry1ruuINIINanIunIsnd Covid-19 Tu
Jszine ||civm:|ﬁuoﬁufhm]nvaaéfytyﬁmaumnmsr‘i
duaads:inAans:aunasidulouvrenisiiutiounane
nanode INnalsusuvusnsanonibeuloune 0.25%
10u 0.75%

vru:h Fed avdinyryarunisnin QE Tapering &ryryinu
AINAaNoUN9:=asansunanuso SET Index Insidwanli
Fund Flow 27nsaads:inAv:=dullnanauinazonaionis
Thaoanuwdou rilieNTIUNsITUInGoUKaNVOIRATA
Rulngdovuraniinluds:inAidunan douds:iau
AnnusutidunisUs:su AUA. 319:dn1stiounany
U1»SN1S Lockdown IWeIA

AR SET Index In2M20glunsau 1580-1612 9m lne
AIS:AURIUERN 5% [noAds:AUNUEn 5% dnMSuRu
Top Pick 1don ADVANC AOT l1a: M

ADVANC

AOT

M

JMT

SCC

CPF

TOP

MAJOR

MTC

COM7

Last
Price

190.00

63.50

53.00

48.00

428.00

27.00

49.50

20.60

62.00

69.75

220.00

70.00

58.00

57.00

500.00

31.00

55.00

25.00

72.00

80.00

15.8%

10.2%

9.4%

18.8%

16.8%

14.8%

11.1%

21.4%

16.1%

14.7%

10%

15%

5%

10%

10%

10%

10%

10%

10%

10%

Strategic Comment

uSuEnIsAIdu Exclusive Partner UDisney+ 1KUSN1S Disney+Hotstar Tulne AR
8§ Sentiment IBauansiesiARUIA:WUFUTUS:8:NA-81D
wivluAuATAUs:Tosu9N Theme WaIliod MeldgniAuguzNsiu+nisidug
TUSNsauuTunan JuiruluiSednouiiusuNISWUASAIATUINUTNE 2566
anuzn1sivuidu Net Cash $19 7 Wuduuan wavdn M aglalnelubdryrnaniw
AZeY Vru:ASIAMAUUSURADAJAIA W.A. $19 0.5% doun1y SETFOOD
nudltiunnlsansud 2564-65 AU 36% yoy lla: 27% yoy 91N9NsS8AssNo
USHSHUIAUIR

KINWRMSIUNS=8:108SN9MANNY 3 sshviiluonuNMsIAUIARBAIRUIINIUSILIL
IAsugnvlanWumd IneyarnewugiudegUuagh 500 uan I Upside 20%

16 Synergy TuauAR 2INNISVNIMISARITIA MAKRO Ila: Lotus’s TUlngIwuvu
Tus:g:e19 nazlawavonnivdouvNnisiioAu CPALL

¥ou 2H64 AUEDINTSTEUINSIFSUAIANEDINAULNIWLTUAUIASUIRINADE
A3AaNEIBIVIN InsnoUKSIe:oEluIon 4Q64 GaITuNuEod high season
Kunu:=Lih “8o” A Laggard unanlugodiuoa Covid szaentkil 15 0.8, — 20 4.n.
64

ARMISANSIon 3Q64 9:WANNAULIWUADIINIOA 2Q64 91NEDY high season
vaunsUdosdurbe na:wauonannisvensavaluson 2Q64
s1ARUTBUTRUUSUUS:IRUAIUIFBIAINEND + IUDItiurils 3Q64 RdoudolU
s:AUnGNg osniulonnanuosdoa:au Wesosulonias:g:u19ved COM7



I Asia Plus Securities Co., Ltd.

O\ ASIAPLUS

Securities

nuna=ETFs A1vUs:InA (Foreign Equity and ETFs)

& ADIUIKUYIN Asia Plus SUAKU

AUmrlinannRuansgailauIN=S-AUZIEN HAJIWREY
dryryrulsvuus:uu Jackson Hole 319:8UUSUaRQE
Ing9:gulliiIswVusnsinoniby Gudonndeduinann
AANISNUIS agwisinunatalausunsamolugosnany
dUmrnaugeninnidolndn1owuauu

AYU 1S189AILULDYIBIUINFORUNEU Defensiveatiny
WH Group (288 HK) Bui0uusBnarysasugiuinlu
anainnssuanisniluIulazansgoiusnisoutiv
Target (TGT US) usBnAUans1einnyvodansydn
sngvuwads:naulnsurdandniiuinsy Juasdndoulu
NIsavNUAIAU

AT gwansneurlwWrogg Nio (NIO US) Tailinnsusu
avUs:unrunisnigandiuaululnsuialdad andoynn
nasvaAlnauisdnauanines oglsnniu lus:o:919
IsngvAviRuAnanawlunisiauln Seduaviusounazau
dndounnsadnui 10%

Stocks/ETFs Ticker Strategic Comment
WHGroup | 288K | HKDB.A1 0.04 46.0% 0% U§Gn[.:idﬂasﬁ0|ﬁoa‘mda‘ryaﬁﬁ5u AsauAaUAIEFULNGIaTetn AItU
sshenvluds:inARunazansgoiusn
_ oEE US 646,84 45.84 10 0% hﬁuTuu§Gnwémm||a:5nﬁur‘iangr‘ie:mTu.Iana“rymﬁol%nﬁ 1OuRgan9IN
niswandndulounulndn19 nazg1duqnidnuogwnwsnany
Facebook FB US $375.28 419,22 11.7% 10% Social Media Trrys=6iuTan wSouwusiolurunsidniiosernnisnauunls
919AUlYYUVOUSSNIIFAIY
) ssNvdouduniia:Media 9AIRUADSSNINS:1UAIET Streaming Services
»  Disney DIS US $181.86 207.79 14.3% 0% . ‘ o v
X 2¢ Disney+ o8ruyus1glnfugos COVID-19
(% NIO NIO US $40.35 62.21 54.2% 10% snaurlwW1drysmdu 10un Design InAlulagia:us:aunisaugls 191=ndu
anA1 Medium to High
o s1ohK | bkozsz | 3400 54.0% gy, USEnInAlulaselnjvosdu i0udenAulnuAun $MLngAUATRASOUAAU
AR Jofio soufivaunsnd Internet of Things (IoT)
Target TGTUS $245.81 $279.32 13.6% 10% sshefUaNImneRvaUATTUIa:WuITos 9aIRUABNSUSUADNGEA
E-Commerce [AR
US Tech ARKKUS  $124.83 i i 59 asnuluAuRlsUs:Tostanuannssulus:o:919 KU snaum’[énuvlu Internet
of Things Cloud Computing SoUfiJ BioTech 91uou 35-55 Aonolan
& Semi ;
- conductor SOXXUS  $467.38 - - 5%  anuluAunduwandwus:uoawanvnnzideulunalnruansgudruou 30 AD
Europe VGK US $70.60 i i 10% asnuluruglsumidudouus:neuveddsii FTSE Europe $1UoU 1304 (19
doulrhnyiduulugnannnssuNisiiu
Cash - - - - 10%  fioudn sodund=avnu
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Securities

nsS1d1srl (Fixed Income)

-

B A2IUIKUR1N Asia Plus SUnKU
'y

IdusnswanauinuWusUnsinsusuasvuaauas Insgosongnusuvuuinde 3-8 U Guong 7 U USUTuungn 6.06 bps itiosananiunisnilAdn
TuUs:InAGEvUIa:AINI1STUNIAR=9AMISABUTRIWULINTU Faline:=duwauansialAsugielugosindoveudi rikidedun 1 n.u. 2564 AUS:BU NNS.
(ArUzNSSUNISSoUNTIAIPNEBU 3 an1UU) THIKusauTuNISUSUIWLANANISNISNSINISVENEAoVad GDP U 64 AVU 2nIALAALSA -1.5% fiv 0% 10U -
0.5% fil +1.0% dnAviinisnane lockdown rMlA sentiment nan@Evu AdnadnulngiazsNssIEzInsasnduialuainuludundweiFoauniu iSoue
aunalionmsifuAtvediiuuin na: SET Réuinktios:Au 1,600 isiaglsfinuaniunisniguliinouitiueu rivikaowusiesnisBoruiiunatansnia:
nansavfigulianad doulsurnunisdovigvedlinadnuas A ru Fudun 2 n.9. 2564 ANBIAVIBENS 2,277.02 duuin MlkyonAAogn
981,690.06 d1uu1n Buidusuaifiu 1 U Us:unru 88.60% InegonAdANSIUIWUTUIINUN 26 4.A. 2564 Us:unnu 18,184.26 d1uunn

MINT18PA USEN Tulues BuiRasIuBUILA $IAA (UKBU) Kun: BBB+/ Usyn: A

TMB296A surn1snKIsIng 9110m (UKBU) KUn: A(tha) / usun: AA-(tha) 7.8219 4.00 3.69
WHAUP267A USBN AuUAdIoBIo gRaNE llous w1a19es 1R (UKsU) Kun: A- / UsEn: A- 4.8794 2.75 2.47
MQDC241C  USGN unluide AdeaR slodoUiius AosUaIsBu 1R Aurd: - / USBN: - 2.4027 7.10 7.12

IVL19PA USEN 3ulRsIUN 1DUIRDSE 911A (UNIBU) KUn: A/ Usun: AA- - 5.00 4.41
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’
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ns1dasn1diaon (Alternative Investment)

-

< A2IJIKUIN Asia Plus dUnH

s

u

s1Adaunnd USumovuagsoniSolusounnatnrkunalanags:rawniswngiu ninisusunovuvesdanwusUnsgundidudade

naAUIdUS:g:9 INSIAN9EIN IsisuaVIRUvon1an1sWURAoVaIFUNSWEINETT nadrnansUs:INARNINE83ASATU Ia:iSuIl aIliov

uINVU veu=RIBelAdn-19 aewusTHURISIASVUIBUAU NSWInsNIsEonA1oUINN1AST ISUTUIUTULIN 1a:0Us:aunsnilunissuiio

TagnsURWIULA

mm ulourenisavnu | AoWIAeY anu:zwesmnn1sInu

“ '  K-PROPI
’
“  K-PROPI
’
KT-PIF-A
KT-PIF-D

naunusouRItiuanu

KASSET  Tunednuedsninilng

KTAM

llazmAus:INA

navnusouAItiuanu
Tunaunuadininilng
la:Aaus:INA

7

* nounuiidndounisadnuiunadnuadunid uAlUss1d 52%, naunu
odunnd lia:lnsvasrawugiulne 48% (Voya tu n.w. 2021)

« Jo9UuItiuasnulungunaunsniaunldndanno=IAsugnos:a0/d 15U
nau Industrial na:AUATEUs:TostonNsHuAanlAdA U nau
Retail 1a: Hospitality 1Jugiu

* NoYNuUddndounisadnuiunainuadinid aunlusso 57 %, noanu
odumnd Ila:Insuagnwugnulne 43% (Voya ru n.w. 2021)

* J990uainunuogainunadnusauadunig s19 78% Ila=Ns=91e
uwaouludunaulassaduwugiusnsno 8%

ASIAPLUS

Securities



I Asia Plus Securities Co., Ltd. ASIAPLUS

na‘niiu (Money Market)

s

A2IUIKUR1N Asia Plus SUnKU

walluantwagaulAinwasnnisainu Juiu:tnlAtiunrnunnisasnulunaiaiiuds:unnu 7%

mm ulvurenmisainu S=AUASWIADY anu:wasanisainu

dulgunrgasnuluiuwin nsnans
KnuNASY nazionsu lneaiuisn
adnulusuds:inAlAlUINU 79% navnuavnuiuiuwN 19.74% NS1ESHUNASY 28.22% MS1aIshl

ASP-DPLUS  Asset Plus s k> . ” o
N1APNBU 52.15% o1gioagnsansniluwasnus=uacu 3 inou — 1 U

na-liasnulumsnanshil Non -
Investment Grade Ila:MS'la'ISHUv
Unrated
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I Asia Plus Securities Co., Ltd.

onsINISIVAIsSIwerIUIanansgdin:s:au 100,000 S18moIU

£5 CURRENTLY HOSPITALIZED (UNITED STATES)

[ COVID-19 patients in hospital per day (United States)
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li
40000

Data range: 26 Mar 2020 - 2 Sep 2021

Source: newsnodes.com/us
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I Asia Plus Securities Co., Ltd.

an1unN1snIN1Ss:=u1avad COVID-19
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I Asia Plus Securities Co., Ltd.

anmluanmnisavA:znuuigealdonaie TuldowlaurensSIuums na:Sguums

24-28 n.N.2563

1971972 1137191 vmaant&ad

uen Useens 272 46 2
walandseing W 277 50 2
WALANAUWIE LHIUAN 272 54 2
0 L1AIRIY 272 54 2
aau Usiade 272 56 2
TRD.FITUUF WINULHD 280 66 7

16-20 n.n.2564

177797 113912 9maantdad

31 &.0.-4 n.&1. 2564

197797 1i'l391a gmaantdad

uen Uszans 272 206 3
Ay Ml 275 201 6
§2N6 AunAY 263 212 5
Anfseny dazay 268 201 12
PUNT ANBULIAW ] 268 207 7
TRD.55TUUF WINULHT 274 199 7
1R
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Asia Plus Securities Co., Ltd.

SET Index VS ADX Line

Bl SET Index - Last Price
SMAVG (10) on Close (SET)
B SMAVG (50) on Close (SET) >8.37
M SMAVG (200) on Close (SET)
P 1600
1528.2369

- 1500

1200

Number of Daily Declinars -255.00
W Number;: of Daily Advancers 202.00

B Advance Decline Accumulation (SET) -509.00
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I Asia Plus Securities Co., Ltd.

HUni Freefloat Uo® d@vwamo SET ogwlsuy

Criteria <=30 >100,000
Impact Chg= 1% Chg Vol = 1 usu1¢
Symbol Free Float Market Cap Return SET Impact SET Impact Market
(M.Baht)
(an) (’an) Cap?
DELTA 22.4 910,589 | 33.7% 20.0 0.8 12.7
MAKRO 6.9 252,000 | 29.6% 5.0 0.2 4.1
BAY 23.1 235,384 | 12.3% 2.2 0.2 41.1
INTUCH XXX 275,767 | 11.0% 2.4 0.2 1.5
GULF 26.2 498,659 9.7% 3.8 0.4 1.7
AOT 30.0 907,142 6.7% 5.0 0.8 3.5
GPSC 24.8 234,742 5.0% 1.0 0.2 0.7
CBG 28.9 134,500 3.1% 0.3 0.1 0.4
OR 23.7 351,000 0.9% 0.3 0.3 0.2
BJC 25.6 139,271 0.7% 0.1 0.1 0.4
AWC 25.0 135,040 0.5% 0.1 0.1 0.2
SCGP 26.2 294,065 -3.9% -1.0 0.3 -1.2
All 12 Stocks 4,368,160 39.1 3.8
SET Index 18,967,537 6.3% 97.1

Return A9 ¥2J 23 dn - 3 Ng 64

HUNBINA Freefloat vod INTUCH dioutioondns=audeauuunn itieyeniinasrin Tender Offer 990 GULF
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I Asia Plus Securities Co., Ltd.

Valuation Ku Toppicks

Last Price
Company  Sector FairValue  Upside PER 21F Div Yield 21F (%)
(03/09/2021)
ADVANC ICT 190.00 220.00 15.8% 20.9 3.6
AOT TRANS 63.50 70.00 10.2% NM 0.0
M FOOD 53.00 58.00 9.4% NM 0.0
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Thank Yo
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Asset Allocation Teamwork

Research Department Investment Advisory

* IARANRA N38s:sSSU *  NAS guadan

* NSRS IRYsruUsalung * 2SN UNIPSTYWSWIA
° Nndm NNSTWIA * auUnas InFAausSaU

Global Market Department Wealth Management 1

°  NNMYNSU SINNEH * awsws uUiu:na
° anvy [vunny ° nanuny dvAlwnsy

— - e Eaa
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