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NEWS PLUS

/

NAUWAIIIU: NUAU

shANNURUSTBY Barlow Jonker Index (BJ)) dd ru Sun 12 n.A. 2567
INMU 133.36 Insery</iu USusnsanay 1.33 Insury</Au 9mndumrnou
i (-0.99%wow) TneAiaduduauiraul 2567 HudeqUuogn 132.79
InSurydsionu USunoanad 23.79%yoy

Jodus:o:au (-/+)

SIANONURUS WY BJI dUnrandnunuSumnoanay 0.99%wow [nglnsSu
ISINAAUINAUAINSTEIWWATUUS:INABUIRERSoUADaY  MIUaNW
o NANISUISUASTUGoINAUSAU SoutianoudosnsUvArUALTUUS:INA
Junggsdeune  Itesvnafiontnuruluds:inAdguagius:Auay  Us:neunu
naulsulwiwasnuinnguwanns:ialwinlszsoitiod Tuvru=NAoW
FouNsIEluN1ngnannssUauATsUsY g WISANUEIDISIHUUIN
AWFARINSTSIWWATUUS:NARGUURSuILBrYAUAaNMz0NASEUIA SOUT
AAUAUSOURISUILUNAaUUSIDUNURNIReUlFvouUs:INATU  dawalk
AOUEIRINSIEIWWATUUSIorusuNaNaBIuDIuUSUSDETU

Alu=unfunisavnu

sAMouRURUSUADaRadludUAMRWILLY - QNNARUIINADIUFTEINNSTS
Tuds:InAsuIa:auIRYRISUGaUAdaIMILEIINANIA  IFogWIsinUAIAEY
DU998UaNKUUENAUINANWOINARSEUIATUKANEUS:INA SOUNUMJoa
AU supply TumanalanfinndAn NIKANsNIUAInTouEoASOTUUS:INA
JU SoURNENNO:AIASIU  IA:UMSNNSAINUINSSAIBUVOIANSINENATOEY
Mt NwsousretAInSIAINURLY:AouqUSURONNdaunaved demand
la: supply RISy 3nNulus:8:810 ANAIUDILLADUEDINSTSNNURUD:
AogqUsUMdanay  nNnsUsumdlurangqus:inARannaststinuAuidu
Boway Iwsn=Vodnnnsuuawy mulu dmsu BANPU (Underperform:
FV@B7.0) Fuadiu:UniWeutrading  BodUmIUAANIINISUSUMADVaUSIAN
fuAUINGU

@) 15nsnN1AU 2567

COAL

Neutral

mtinau (9m) 18,568.72
nytinanm (IR) 1,332.04

J

RESEARCH DIVISION

USUNHanndwe 1015g wad

uausaU AnRfwasau
Undins:RUIEWUZIUATUAANANU
1avn:IoultindinszH: 018350

Styry1 9Ay
Un31AS1:HURFEWUZIUAUKANNSWE
1avnzITgutindins:H: 066756

InlsAA usunnannswe 191Ze waad 99na IUawsnn e=8udunsosusadr
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NOISIAId HOHVY3S3H A9

NEWS PLUS

ANI0EEVaY Sector HSOBU: SET Index
ANI0EEVaY Sector HSoWaqAU SET Index
AI0ELVaY Sector HEaIIINON SET Index

ot TusovdUmFntiuun  AunduinuAuiodsiuniniAUsuioanas
3.89%wow [EMaARUIU -10.95%wow llazgodnd -9.11%wow Tuvru:n
nanrudulnUiBy 0.00wow, BuIRY +0.96%wow, llazng +4.29%wow
[nurU BANPU +5.77%wow lla:LANNA +2.82%wow

Js:uarunasmalavanAryn1inasivu

;iu.'{n 31 5.0, 2564 2565 2556 25671 25681
r1ulk (Fuum 3982 693 5803083 4716842 4732751 5,185,799
i leaed (drm) 265,506 320822 T3 37,680 317,526
Norm prefit () 267,705 =R 320,129 Hbas5 34,408
EPE (um 1.536 1.828 1.808 1.810 1.809
BVS (um 12,085 13,287 13,863 14,327 156,565
PER (x) 1209 10,16 10.27 10.28 10.28
PEN (x 1.84 140 1.34 1.30 1.19
BV (sruum 3.781.767 3873182 3880087 3887835 4795186
ROE (%) 12.7% 13.7% 13.0% 12.6% 11.6%
ROA (%) 6% 28% 5.0% 50% 46%

AUN: @N89UdFe Ua. 19188 Wad
U9ves::619 (0)

nWs:g:g100URUEIDTRBnUUINNsIduBoiwanosunuluniswan
Wihsnan ffinaneus:inAguasalsdwirinuALVUAIUIWUWERTWWA
lus:o0  IsnsiAulnontionvs:asfoauilolfounuoAnIws :nane
UszinAlinoudArynugaiondeuuinvulia:auunaduayulwiingn
WANIUNAINU NuUS1ANTNURLBIABT BJI U 2566 ogR 174.24 IKSuryy/
AU anaue Ny 2565 Alody 341.45 IKSUY/AU lla: BJI 1QTD67 ogh
129.85 INSUYL/AIU d-rOUAIIUMIOANIU supply AIAdISUanay Haudu
Us:nAlianusnunvnuAunoadinsiaglfidudni SnNuAW
AovNIsiBniuruanadiwsn:sounaunlinlndafonniuAuldius:nudgd  MiA

IUOIIUSIANANUAUISUUSURDaEN10:aUnas:1I W demand lia: supply A

IN9SJ

Outperform: NSTUAUNGIAS1:ANYISAUNTIBIDAOUNIWUIUIAIRUSISIATRUUSENARNSIIAS1:HDToNARY=ASWARBUINURLU:
Neutral: NSCUAUNSIASYHWASAUNTRFLIDAAOUNWHLZIUIA0IRUONSIAMHUUSEINAMMNSIIAS:HloNaR9:aS uWanauUINUAWAAU

Underperform: NStURUNGIAS1:AW91SAUNTI8IDNA0LNIWUZUIAIRUINSIATRUUSENARNSIIAS1:HEToNARv=as wanauInuRie

O
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NEW PLUS

NOISINIA HOHY3S3Y A9

S1ANIURUDIDY BJI saANIURUIDagsielnsuna

lmsuna 2563 2564 2565 2566 2567
10 B6.95  B8B70 Z7R38 28162 12847
20 5407 10675 37124 16044 13693
k] 4901 16293 42642 14921 13336
40 6439 19335 38791 13569
12/07/87 = 133.36 HSon/Au duadn 5860 138.90 37145 174.24 13279

A, B4
N, 64
Wb, B4
A, 85
0.A, 66
w.n, 86
A, 86
.8, 86
Wi, 86
A, 86
T.h, 68
w.n, 66
A, 86
.6, 66
Wb, 66
u.A. 87
0.A, 87
w.n, 67
n.A. 67

w.R. 84

Aiu7: BANPU AiN: BANPU

nuoluusIAINIURU API4 1a: NEWC Tud 2565 nusluusaniduminafioun tud 2565

Index Tenor 2024-07-05 2024-07-08 2024-07-09 2024-07-10 20240711

APl4 Q4 10665 10610 10370 10225 10245 Gasol 4 102 10253 10181 10034 10086
API4 Q424 107.55 106.70 10435 10325 10320 Gasoil Q44 10354 10201 997 10034
il a4 10740 1840 1045 102> Gasol : Gl 1038 02 10156 1015 10059
AP Cal2s 10960 10825 10540 10555 s w3 009 o o154 w76
NEWC- n§ Q4 13675 13610 13575 13375 ;

Brent Prompt month 8654 8575 8466 8508 8540
NEWC Q24 14025 13775 13575 13625

Natural i Prompt month 23 231 24 3 2
NEWC o4 3175 13817 13675 1475 13525 Aok il : " o é :
NEWC Cal2s 14375 1475 14275 14165 14215 Natural Gas 1Bt Spot 242 240 23
niun: BANPU niun: BANPU

asuAinu:unnungauniuiu nasidasundassaainunauniuiulugionaa

REC./BB

Price Performance %]
Upside PRV PER W

am :
Company Rating "I e %) JB6TF 7568F 2867F 2568F teme v Mo m —'1?“;?‘ = & pere USE,ZM m';w:ﬂf :ﬁ;mmmr m"fm;;“ 'l;:
Hong Kong
CHINA SHENHUAH 4 343 407 18.7% 15 14 104 107 W am .
CHINA COAL ENE-H 409 8.1 96 17.8% 08 08 52 52 e oan oy
YANZHOU COAL-H 104 102 142 20.1% 10 10 53 53 w e P
CHINA
CHINA SHENHUAA 442 a2 481 11.8% 19 19 136 134 7% 15 um
CHINA COAL ENE-A 442 13 136 15.1% 10 09 79 78 5% 0 s
YANZHOU COAL-A 441 1438 183 23.9% 19 16 77 74 A9 ZEE AME TME TN RE wm i 18 AR
INDONESIA
ADARO ENERGY TBK 4.00 28300 31339 10.7% 08 o7 49 57 ADAR) ENERGY TEK FT SIS 2T AN 4BE 130M% G S ATl 0T 5
TAMBANG BATUBARA 29 2530.0 26175 35% 13 13 57 64 Ly MGRAYANEGAITBKP  1.20% EM% 4B 0% 455 B 0m 0B 6%
INDO TAMBANGRAYA 27 255500 26,9231 54% 09 09 47 6.0 'BAYAN RESOURCES GROUP W% 5 [T I T [ 5. )
HARUM ENERGY 494 1,260.0 18389 45.9% 10 09 71 49 TAMBANG BATUSARA EUKTT ASAN - 478% SMOER 11X 1B BN
INDIA INDIA
COALINDIALTD 420 496.2 4918 -0.9% 33 28 99 9.0 COAL MDA LTD ATTE 0%% 18K S5 &% 9 @ 17 2 B
THAILAND THAILAND
BANPU PUB COLTD Underperform 54 70 29.6% 03 04 68 64 BANAUPUBLC COLTD 115% ST 1307 1w neE NE B2 w0 g%
LANNA RESOURCES NIA NIA NJA NIA A NA NA A LNKA RESTURCES PCL 2108 28% % 176 90 B8 12 1B 1384
'AVERAGE 13 12 74 73 Average EEREr) 449%  B® 191 1M U9 1k
nNuN: Whedve ASPS nuN: Whedde ASPS
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ANTI-CORRUPTION PROGRESS INDICATOR

A198U1gwanasUs:ITUNNA=S=AU

S:AUR 1 Duloune (Committed)

NOISINIAd HOHVIS3YH A9

DAurdounnnu:nssunsluBosnisAtugsione-luldouRuovesAuNsnasaIa:nsaIalkusENURURATHITUIUAU
NOHUNYAINEVOJ

SAUA 2 Us:nAmuisnd (Declared)
dnnsUs:mAausurividunussouUguavesnAlonsUINgTUNSMOMIUNISNISH (CAC) KEaTASINSNOMUNISAN
finusTrovANsmouDns:UoUNTSTURNUBVIRBOAU

s:AUA 3 TumsnisUouriu (Established)
HumsnisUeuiu nsus:I0uAoIFEY NMsdoansia:aneusuinwingiu sourunmsaalbnsaIdunIsia:Nns
NUNOUADUIUN=AUVEILINSNNSaU AL IEUD

S:AUA 4 TnSUNsSUsau (Certified)
JNNSaoUNIUNANNSSUNISASIVEOUHELEOUUNERATINIIU N.a.5. THAUIRUBOU alasuNnssUsorsouwU
MsnsovdouiolnAoUiouasIduas-91NKUIENIUNTBUDN (KU CAC)

S*AUR 5 venswagdyRifuovad (Extended)
BnsvengwansstuulgusRenUNISNISAEYRINgovadlurodlsssie Ia:n1sIdAILEVaYaRNEIAUNSTN9SAR
]

iUnweUwIRuCUlsUNeRBARU

uidnwerSeluduloung

CG SCORE: n1s9Adunauuss¥ninuia

A108UrBwanisUs:IUNNAzS: AU
SUASIUU 5 (90-100) : AIaF AAAAA
S:UA:IUU 4 (80-89):  GUIN AALAA
S:AUAIUU 3 (70-79) : A AAA

NR. : TuUsnndeluseiu CGR

"Disclaimer: N1SITAIWE (N) uaaﬁsovfu|§Odﬂﬁsﬁ1ﬁuallaﬁvnﬂs (Corporate Governance Report) ATANIneauIAY
AUIESUENUUNSSUNISUSENINg (I0D) 1la: (v) wansus:I0udstEanAouAurunisUasiunislidoumeavediu
NSN9SMAaSSUBU (Anti-Corruption Progress Indicators) AannInean tuRfeoves Sudnsidniwelneantineiu
ANU=NSSUNNSANAUKANNSWEIAznaNAKaNNSWe T 10unnsdnsoviia:Us:ITulRaUAUKSOANUURIRYIVOIIN
voyaRlnsu9NUSINeAN:ITuumMUARUSENean=doulns:Ulu - (N)  IuuldAIvalamUKaNIneur  Corporate
Governance Report of Thai Listed Companies (CGR) Us=910 lla: (v) luuliandvolaiiionisus:iou Anti-Corruption
ﬁdlﬁéﬁdéaﬁogaLnmn||UU||am\13'1£JmS\YagaLJs:6'1EJ (luu 56-1) snewiuds=910 (IUU 56-2) KSalulonasiia:rSo
SNNUBURIRYaVauVeIUSENenN:IToulU 1aoinnstd Inoidunisdnsovnia:Uus:10usnnveyavedusinean:I Do uns
msidnwunaansistus - asifuveyaRyasnuioluanunsanaiiuln  ia:dunissniiunsmuulouevesandniu
ACUNSSUNISANAUKANNSWEIA-RANnRANNSWE

Al wansdrsoardowanisussiusunanaidunisuiniausluyuoved 10D KeanUURIRuovessudu
yananieuen TnullndunisUs:IDunnsUfURAvesusSInenn-IdeulunanarannsweiruUs-nAlng 1a-Olntsvoya
neluniionsus:10unoein

itovnuadisovrSowanisus:igugunanaiduieswadnsorsowanisussou tu dufusinnluwadisoarSowa
msUsaDuINCU fudiu wadhsoarsewansus:IDuSsonviUasunladanendisusionano réaiboveyaningovedi
msiUaguIlag At USBNannSwe [+] DIRSUU nsovdou HEaSUSaIAILNNAIASUNIUVaIWad1SIrsowans

Us:igusananolinogwin®
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NOISINId HOHVYIS3IH A9

CORPORATE GOVERNANCE

AAAAA
AAV CIMBT  INTUCH
ACE CivIL IRC
ACG CK IRPC
ADVANC CKP mc
AE cMm ITEL
AEONTS CNT VL
AGE COM7  JAS
AH CPALL JTS
AHC CPAXT  KBANK
AT CPF KCE
A CpPI KEX
AKR CPL KKP
ALLA CPN KsL
ALT cPW KTB
AMARIN  CRC KTC
AMATA  CSC LALIN
AMATAV CSS LANNA
ANAN cv LH
AOT bce LHFG
AP DDD LOXLEY
APCO DELTA LPN
APCS  DEMCO LRH
ASEFA  DMT LsT
ASK DOHOME M
ASP DRT MAJOR
ASW DUSIT  MALEE
AwWC EA MATCH
AYUD EASTW MBK
B ECL MC
BA EE M-CHAI
BAFS EGCO  mMcOT
BAM EPG MEGA
BANPU  ERW MFC
BAY ETC MFEC
BBGI FE MINT
BBL FN MONO
BCH FPT MSC
BCP FSX MST
BCPG  GBX MTC
BOMS  GC MTI
BEC GENCO NC
BEM GFPT NCH
BEYOND GGC NER
BGC GLAND  NKI
BGRIM  GLOBAL NOBLE
BH GPSC  NRF
BIZ GRAMMY NTV
BJC GULF NVD
BJCHI  GUNKUL NWR
BKIH HANA  NYT
BLA HENG ~ OCC
BPP HMPRO ONEE
BRI HTC OR
BRR icc ORI
BTS ICHI ospP
BWG ICN PAP
CBG i PATO
CENTEL ILINK PB
CFRESH ILM PCSGH
INET PDJ

CHASE

931: Setsmart, nan.

SMT
SNC

TFMAMA
TGE
TGH
THANI
THCOM
THIP
THRE
THREL
TIDLOR

TPBI

TPIPL
PIPP

TRUE

VGI
VIBHA
VH
WACOAL
WGE
WHA
WHAUP
WICE
XPG
ZEN
ABM
ADB
ADD

AF
AIRA
AKP

TACC
THANA
™

WINMED
WINNER
YUASA

AAAA

ASIA SVOA
ASIAN  TCC
ASIMAR  TEKA
AURA  TFM
BR TPOLY
BSBM  TRU
BSRC  TRUBB
BTG  TSE
CEN  VRANDA
CGH WAV
CH WFX

c WIK
cMC  WIN
csP WP
EKH A5
ESTAR ARN
EVER  ASN
FORTH  CHIC
FTl cie
GEL  COMAN
GPI DOD
HUMAN  DPAINT
IFS DV8
INSET  EFORL
m FSMART
J HEALTH
JF  JCKH
JMART  JUBILE
KCAR K

KGI KK
KIAT — KWM
KISS  LDC
KTS  LEO
KWC  MVP
LHC  NTSC
METCO PACO
MICRO PRI

MK PROEN
NCAP  PROS
NOVA  PROUD
PIN PSTC
PQS  SALEE
PREB  SANKO
PRIME ~ SONIC
PTECH SPVI
PYLON STP
RCL  swC
ROCTEC TMILL
scl ™
SCN  TPLAS
SE X0
SE-ED

SFLEX

SINGER

SMIT

MITSIB
MUD
NPK
PLANET
PPM
PRAPAT
PSG
READY
RWI
SAAM
SAF
SMART
SMD
SPA
SVR
TIGER
TIMLE

UBA
WARRIX
YONG

ZIGA

ANTI-CORRUPTION PROGRESS INDICATOR

CERTIFIED

2s CPF
AAI CPI
ADVANC CPL

AE CPN

AF cPW
AH CRC

Al csc
AIE bcc
AIRA DELTA
Al DEMCO
AKP DIMET
AMA DOHOME
AMANAH DRT
AMATA DUSIT
AMATAV EA

AP EASTW
APCS ECF

AS EGCO
ASIAN EP
ASK EPG
ASP ERW
AWC ESTAR
AYUD ETC

B ETE
BAFS FNS
BAM FPI
BANPU  FPT
BAY FSMART
BBGI FTE
BBL GBX
BCH GC
BCP GCAP
BCPG GEL
BE8 GFPT
BEC GGC
BEYOND GJS
BGC GPI
BGRIM GPSC
BKI GSTEEL
BLA GULF
BPP GUNKUL
BRR HANA
BSBM HARN
BTC HENG
BTS HMPRO
BWG HTC
CEN Icc

CENTEL ICHI
CFRESH IFS
CGH mn

CHEWA  ILINK
CHOTI M
CHOW INET
CIG INOX
CIMBT INSURE
Cc™M INTUCH
CcMC IRPC
COoM7 ITEL
CPALL VL

CPAXT JAS

META

MFEC
MiLL
MINT

MOONG

occ

ORI

PATO
PB
PCSGH
PDG
PDJ

PHOL
PIMO

PK

PL
PLANB
PLANET
PLAT

PPP
PPPM
PPS
PR9
PREB

PRINC

SNP
SORKON
SPACK
SPALI
SPC

=Pl
SPRC
SRICHA
SSF
SspP
SsscC
SST
STA
STGT
STOWER
Susco
SviI
symcC
SYNTEC
TAE
TAKUNI
TASCO
TCAP
TCMC

TMILL

TNITY
TNL
TNP
TNR
TOG
TOP
TOPP

TPCS
TRT
TRU
TSC
TSI
TSTE
TSTH
TTA

TTCL

TU
TVDH
TVO
TWPC
UBE
uBIS
UEC
UKEM
UOBKH
uv
VCOM
VGI
VIH
WACOAL
WHA
WHAUP
WICE
WIIK
X0
YUASA
ZEN
ZIGA

DECLARED

ACE
ADB
ALT

AMC

SVOA

TPAC
TPLAS
TQM
TRUE

WPH
XPG

0
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