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31U b DOWJONES Index

ﬁu’l : Bloomberg fhe3qE ASP
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31l d DAX
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gU f SHCOMP Index

#iu1 : BISNEWS Professional fhei3ae ASP
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sud h AIA (Hong Kong)
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gu j SET Index Weekly

‘ﬁu’l : Bloomberg fhe3qE ASP
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Major Statistics for Investment Strategies

AoWanusnlunsmmlsaalaruine

Usinoums GDP Growth geounifisupAnans
dszunainns GDP Growth amsusiaziiinae udia

au. CAGR =-1.08%

300,000 ASP Research 15 35
250,000 Barclays 15 5.3
200,000 Credit Suisse 0.9 4.5
DBS 1.6 3.8
150,000 HSBC 1.4 5.0
100,000 IMF 25 3.8
JPMorgan Chase 11 4.2
50,000 Kasikorn Research 2.3 4.0
0 Siam Commercial Bank 1.6 4.7
B B B B B 3 B 8 5 5 Standard Chartered 27 6.0
g 1 °4 9 g 1 g 9; g 9 Tisco Securities 15 53
Citigroup 11 4.0
Real Sector  m Bank Sector sin. 15 >5%
adn. 2.0 n.a.
sieial. 1.8 n.a.
Median 1.5 4.4

Aayan3vatdn 29 d.a. 2557

i Bloomberg, ASP Research - Bloomberg, ASP Research
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asdihhune Market Earning Yield Gap
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dolaviAsuplanfdovaamuiuduankd
USA

Date Time Event Period Survey Actual Prior

10/03/2014 19:30 Change in Nonfarm Payrolls Sep 215K - 142K

10/03/2014 19:30 Change in Private Payrolls Sep 210K - 134K

10/03/2014 19:30 Unemployment Rate Sep 6.10% - 6.10%

10/03/2014 19:30 Average Hourly Earnings MoM Sep 0.20% - 0.20%

10/03/2014 19:30 Average Weekly Hours All Employees Sep 34.5 - 34.5

10/03/2014 19:30 Labor Force Participation Rate Sep - - 62.80%

10/03/2014 20:45 Markit US Composite PMI Sep F -- - 58.8

10/07/2014 19:45 on Global Economy

10/07/2014 21:00 IBD/TIPP Economic Optimism Oct -- - 45.2

10/08/2014 18:00 MBA Mortgage Applications -0.20%

10/09/2014 19:30 Initial Jobless Claims Oct-04 - - 287K

10/09/2014 19:45 Survey

10/09/2014 21:00 Wholesale Inventories MoM Aug 0.30% 0.10%

-0.90%

10/10/2014 19:30 Import Price Index MoM Sep -0.60%

m
|‘

Date Time Event Period Survey Actual Prior

10/03/2014 15:00 Markit Eurozone Composite PMI Sep F 52.3 - 52.3

10/03/2014 16:00 Retail Sales YoY Aug 0.70% - 0.80%

10/06/2014 15:30 Sentix Investor Confidence Oct - - -9.8
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Date Time Event Period Survey Actual Prior

10/03/2014 08:35 Markit/JMMA Japan Composite PMI Sep - 52.8 50.8

10/07/2014 12:00 Leading Index ClI Aug P 104 - 105.4

10/07/2014 BOJ 2014 Monetary Base Target Oct-07 ¥270T -- ¥270T

10/08/2014 06:50 BoP Current Account Balance Aug ¥203.9B - ¥416.7B

10/08/2014 06:50 Trade Balance BoP Basis Aug -¥770.0B -- -¥828.1B

10/08/2014 12:00 Eco Watchers Survey Current Sep - - 47.4

10/08/2014 12:00 October

10/09/2014 06:50 Machine Orders YoY Aug -4.80% - 1.10%

10/09/2014 06:50 Japan Buying Foreign Stocks Oct-03 -- -- ¥393.1B

10/09/2014 06:50 Foreign Buying Japan Stocks Oct-03 -- - -¥41.6B

10/09/2014 09:00 Tokyo Avg Office Vacancies Sep -- -- 6.02

10/10/2014 06:50 Tertiary Industry Index MoM Aug 0.10% -- 0.00%

10/10/2014 06:50 Bank Lending Ex-Trusts YoY Sep -- - 2.30%

CHINA

Date Time Event Period Survey Actual Prior

10/08/2014 08:45 HSBC China Services PMI Sep - - 54.1

10/10/2014 10/15 Foreign Reserves Sep - - $3990.0B

10/10/2014 10/15 Aggregate Financing RMB Sep 1250.0B - 957.4B

10/10/2014 10/15 Money Supply M1 YoY Sep 5.80% -- 5.70%

THAILAND

Date Time Event Period Survey Actual Prior

10/03/2014 14:30 Forward Contracts Sep-26 - -- $24.1B

10/10/2014 14:30 Forward Contracts Oct-03 - - -

PIGS

Date Time Event Period Survey Actual Prior

10/10/2014 16:00 Italy to Sell Bills

10/10/2014 16:00 12M Bill Average Yield Oct-10 - - 0.27%
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Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Yum! Brands Inc YUM US 07/10/2014 395.8
Monsanto Co MON US 08/10/2014 -121.1
Costco Wholesale Corp COST US 08/10/2014 668.0
Alcoa Inc AA US 08/10/2014 256.9
PepsiCo Inc PEP US 09/10/2014 1966.1
Family Dollar Stores Inc FDO US 09/10/2014 88.0
Fastenal Co FAST US 10/10/2014 133.4
Progressive Corp/The PGR US 10/10/2014 268.5
Safeway Inc SWY US 10/10/2014 16.5
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Zardoya Otis SA ZOT SM 09/10/2014
Suedzucker AG SZU GR 09/10/2014 17.033
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Tisco Financial Group PCL TISCO TB 10/10/2014 1069.0
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Warrant Corner

Warrant

Final Exercise

Exercise

Exercise Ratio

Warrant

Stock

Theory

Al

Gearing

Delta

Breakeven

Implied

Parity

As of :

2 Oct 14

Conversion Periods

ACD-W2
AEC-W2
AJP-W1
AQ-W2
AQ-W3
BKD-W1
BLAND-W3
BLAND-W4
BROOK-W4
BSM-W1
BTS-W3
CCP-W2
CEN-wW3
CGD-W3
CHO-W1
CIG-W4
CMO-w1
COLOR-W1
CPI-W1
CWT-W2
DCON-W1
DEMCO-W5
DEMCO-W6
DIMET-W1
EARTH-W3
EARTH-W4
ECF-W1
EFORL-W2
EIC-W1
EMC-W4
EVER-W1
E-W1

E-W2

E-W3
GEL-w4
GENCO-W1
GJIS-W2
GJS-w3
GLAND-W2
GLAND-W3
GL-w3
GSTEL-W1
GSTEL-W2
IFEC-W1
ILINK-W1
IVL-W1
IVL-W2
KCE-W2
L&E-W3
LH-W3
LIVE-W2
LOXLEY-W

Date

7 Jun 16
10 Apr 17
8 May 17
20 Jun 15
19 May 16
27 Feb 16
7 Nov 15

2 Jul 18
8 Aug 16
3 Jan 16
1 Nov 18
30 Sep 16
10 Jun 15
7 Sep 16
27 Oct 16
29 Oct 14
11 Nov 15
16 Jun 16

1 Jul 15
30 Jan 16
8 May 19
5 Feb 15
5 Feb 16
1 Nov 17
15 Sep 16
15 Sep 19
29 Jul 17
22 Aug 16
29 May 17
15 Mar 16
1 Dec 14
22 Dec 20
22 Dec 20
19 Mar 15
9 Jun 16
18 May 17
12 Dec 17
7 Feb 20
30 Jun 16
30 Jun 17
1 Dec 15
29 Sep 19
26 Sep 19
23 Feb 17
23 Jun 16
24 Aug 17
24 Aug 18
19 Jun 16
15 Jun 17
5 May 17
8 Dec 16
30 Sep 17

www.asiaplus.co.th

Price
1.000
2.000
3.000
1.090
0.584
3.500
1.700
2.000
0.838
0.500

12.000
1.000
2.000
1.800
0.500
1.000
2.000
3.099
2.239
1.000
5.000

11.983

14.979
0.500
1.466
7.000
0.500
0.100
1.000
0.373
1.000
1.408
2.000
1.000
1.200
1.100
0.207
0.150
1.000
1.000

10.000
0.550
0.550
1.000

10.000

36.000

43.000
5.000
2.100
3.500
0.100
7.000

Warrant
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
5.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000

Stock
1.000
1.000
1.000
0.918
1.028
1.000
1.000
1.000
1.255
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.291
1.005
1.000
1.000
1.001
1.001
1.000
1.023
1.000
1.000
1.000
1.025
1.073
1.000
1.065
1.000
1.000
1.000
1.000
3.630
4.000
1.047
1.000
1.000
1.000
1.000
1.050
2.000
1.000
1.000
1.000
1.000
1.000
1.047
1.000

Price
0.71
0.52
10.70
0.16
0.28
1.60
0.54
0.66
2.78
2.40
0.92
5.90
1.89
0.00
3.84
0.01
1.12
0.62
0.75
1.22
9.25
4.66
3.10
7.50
3.94
0.74
3.48
1.37
1.82
1.00
1.49
0.57
0.41
0.15
0.29
0.56
0.11
0.18
2.22
2.22
0.57
0.08
0.10
6.45
18.00
4.10
3.00
34.25
4.88
6.50
0.23
0.00

Price
1.67
1.60
14.00
0.48
0.48
4.88
2.10
2.10
3.20
3.00
9.75
7.00
3.86
1.81
5.10
1.16
2.56
1.49
2.70
2.30
17.50
16.40
16.40
15.50
5.45
5.45
4.50
1.65
2.62
1.20
2.46
1.24
1.24
1.24
0.85
1.15
0.08
0.08
3.52
3.52
6.05
0.17
0.17
7.50
18.80
24.70
24.70
39.75
6.90
10.10
0.28
4.92

Price(B&S)
0.76
0.41

nm.
0.00
0.11
1.00
0.61
0.71
2.77
2.41
1.79
5.90
1.89
0.55
4.34
0.06
0.78
0.14
0.69
1.34
9.15
4.77
4.42
12.54
4.13
1.58
3.63
1.49
1.80
0.94
1.47
0.62
0.47
0.06
0.14
0.42
0.04
0.10
2.65
2.52
0.34
0.03
0.03
6.74
19.59
5.29
5.51
33.88
4.92
6.14
0.20
1.12

Premium

2%
58%
-2%

163%
78%
37%

7%
27%
-5%
-3%
33%
-1%

1%
-1%

-15%
-12%
22%
140%
11%
-3%
-19%

1%

10%
-48%
-2%
42%
-12%
-11%

6%

9%

1%
57%
94%
41%
75%
44%

197%
144%
-11%
-9%
75%
271%
282%
-5%

1%
62%
86%
-1%

1%
-1%
14%
42%

)
2.35
3.08
1.31
2.75
1.76
1.53
3.89
3.18
1.44
1.25
10.60
1.19
2.04
nm.
1.33
58.00
2.29
3.10
3.62
1.89
1.89
3.52
5.30
2.07
1.42
7.36
1.29
1.20
1.48
1.29
1.65
2.32
3.02
1.65
2.93
2.05
2.64
1.78
1.66
1.59
10.61
2.13
1.70
1.22
2.09
6.02
8.23
1.16
1.41
1.55
1.27
nm.

0.93
0.62
nm.
0.04
0.63
0.88
0.76
0.71
0.95
0.97
0.46
0.98
0.97
0.68
0.99
0.89
0.77
0.26
0.80
0.98
0.73
0.90
0.69
1.00
0.98
0.68
0.95
1.00
0.97
1.00
1.00
0.78
0.68
0.82
0.51
0.76
0.34
0.61
0.97
0.95
0.27
0.40
0.38
1.00
0.92
0.52
0.50
0.97
0.97
0.88
0.98
0.51

1%
20%
1%

287%
43%
25%

6%
7%
-3%
3%
7%
1%
1%
0%
7%

-82%
20%
67%
14%
-3%
4%

4%
8%
-19%
-1%
7%
-4%
-6%
2%
6%
8%
7%
11%

111%
39%
15%
41%
18%
7%
-3%
61%
30%
31%
2%

1%
18%
17%
1%

0%

0%

6%
12%

Gearing
2.18
1.90
nm.
0.11
1.11
1.34
2.94
2.25
1.37
1.21
4.89
1.16
1.98
nm.
1.32
51.80
1.75
0.81
2.89
1.84
1.38
3.17
3.67
2.07
1.38
5.01
1.22
1.20
1.43
1.28
1.65
1.82
2.06
1.36
1.48
1.56
0.90
1.08
1.61
1.51
2.88
0.85
0.65
1.22
1.93
3.13
4.09
1.13
1.37
1.36
1.25
nm.

Ratio
0.98
0.63
1.02
0.38
0.56
0.73
0.94
0.79
1.05
1.03
0.75
1.01
0.99
1.01
1.18
1.14
0.82
0.42
0.90
1.04
1.23
0.99
0.91
1.94
1.02
0.70
1.13
1.12
0.94
0.92
0.99
0.64
0.51
0.71
0.57
0.69
0.34
0.41
1.13
1.09
0.57
0.27
0.26
1.05
0.99
0.62
0.54
1.01
0.99
1.01
0.88
0.70

-2%
-58%
2%
-163%
-78%
-37%
-7%
-27%
5%
3%
-33%
1%
-1%
1%
15%
12%
-22%
-140%
-11%
3%
19%
-1%
-10%
48%
2%
-42%
12%
11%
-6%
-9%
-1%
-57%
-94%
-41%
-75%
-44%
-197%
-144%
11%
9%
-75%
-271%
-282%
5%
-1%
-62%
-86%
1%
-1%
1%
-14%
-42%

At the End of May, Nov
At the End of Jun, Dec
8 May 15, 6 May 16 and 8 May 17
At the End of Mar, Jun, Sep, Dec
At the End of Dec
At the End of Jun
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
Every Month
1 Apr and 1 Oct
At the End of Mar, Jun, Sep, Dec
30 Jun and 30 Dec
At the End of Jun, Dec
Every 6 Months
At the End of Jan 14, Jul 14 and 5 Feb 15
At the End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb I
At the End of Jun, Dec
Every 15 Mar and 15 Sept
Every 15 Mar and 15 Sept
At the End of May, Nov
22 Aug 2016
At the End of May, Nov
Every 15 Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
19 Mar 16
End of Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Jun, Dec
Every 30 Jun
Every 30 Jun
End of Month
At the End of Jun, Dec
At the End of Jun, Dec
End of Nov 14, Nov15 and 23 Feb 17
At the End of Mar, Jun, Sep, Dec
At the End of Jan, Apr, Jul, Oct
At the End of Jan, Apr, Jul, Oct
At the End of Mar, Jun, Sep, Dec
Every 15 Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
NA
Every 17 Feb and 17 Aug
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As of : 2 Oct 14
Warrant al Exercise Exercise Warrant Theory All-in Breakeven Implied Conversion Periods
Date Warrant Price Price(B&S) Premium Gearing

MBAX-W1 17 Aug 17 2.500 1.00000 1.000 1.90 4.16 1.86 6% 2.19 0.85 2% 1.85 0.95 -6% At the End of Jun, Dec
MILL-W2 29 May 16 2.258 1.00000 1.107 0.51 2.28 0.63 19% 4.95 0.70 11% 3.45 0.84 -19% Every 15 Jun and Dec
NBC-w1 11 Jul 18 3.000 1.00000 1.000 1.70 3.42 1.30 37% 2.01 0.72 9% 1.46 0.73 -37% Every 15 Mar, Jun, Sep, Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.65 1.19 0.72 -3% 1.83 0.97 -2% 1.77 1.038 3% Every 15 Jun and Dec
NINE-W1 11 Jul 18 4.000 1.00000 1.000 1.76 3.82 1.24 51% 2.17 0.69 11% 1.49 0.66 -51% At the End of Feb, May, Aug, Nov
NIPPON-W 30 May 16 1.000 1.00000 1.000 0.83 2.02 1.02 -9% 2.43 0.96 -6% 2.35 1.10 9% Every 15 Jun and Dec
NMG-W3 19 Jun 18 1.000 1.00000 1.000 0.60 1.50 0.67 7% 2.50 0.84 2% 2.10 0.94 -7% At the End of May, Nov
NNCL-W2 29 Dec 15 1.000 1.00000 1.000 1.02 2.10 1.02 -4% 2.06 0.92 -3% 1.89 1.04 4% At the End of Mar, Jun, Sep, Dec
NUSA-W1 31 May 16 1.000 1.00000 1.000 0.76 1.35 0.55 30% 1.78 0.84 17% 1.50 0.77 -30% 1 Dec 14
NWR-W2 1 Dec 14 1.200 1.00000 1.000 0.96 2.14 0.95 1% 2.23 1.00 6% 2.23 0.99 -1% Every 1 Jun and Dec
OCEAN-W1 1 Dec 15 0.350 1.00000 1.000 1.03 1.52 1.12 -9% 1.48 0.99 -8% 1.46 1.10 9% At the End of Mar, Jun, Sep, Dec
PF-wW3 18 Jul 15 1.000 1.00000 1.000 0.65 1.35 0.45 22% 2.08 0.84 29% 1.75 0.82 -22% 20 Oct 15
PLE-W2 20 Oct 15 3.200 1.00000 1.000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Jun, Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 2.44 8.05 2.62 17% 3.30 0.77 6% 2.55 0.85 -17% At the End of Mar, Jun, Sep, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 3.26 4.70 3.48 -5% 1.44 1.00 -3% 1.44 1.05 5% At the End of Jun, Dec
PYLON-W1 25 Apr 15 1.760 1.00000 1.250 7.30 7.80 7.33 -3% 1.34 0.98 -5% 1.31 1.03 3% 22 Oct 14 and 22 Oct 15
RCI-W1 22 Oct 15 3.000 1.00000 1.000 1.64 4.20 1.53 10% 2.56 0.87 10% 2.23 0.91 -10% At the End of Mar, Jun, Sep, Dec
RML-W3 15 May 15 2.750 1.00000 1.000 0.32 2.16 0.16 42% 6.75 0.39 77% 2.67 0.70 -42% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.000 1.00000 1.000 3.84 7.75 3.74 1% 2.02 0.86 1% 1.73 0.99 -1% At the End of May, Nov
SINGHA-W 28 Nov 14 6.000 1.00000 1.000 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Mar, Jun, Sep, Dec
SIRI-W1 20 Jan 15 1.114 1.00000 1.167 1.11 2.26 1.30 -9% 2.38 0.98 -26% 2.34 1.09 9% At the End of May, Nov
SLC-w1 16 May 15 0.690 1.00000 0.578 0.05 0.18 0.00 331% 2.08 0.00 960% 0.00 0.23 -331% At the End of Mar, Sep
SLC-Ww2 28 Oct 15 0.420 1.00000 0.238 0.05 0.18 0.00 250% 0.86 0.11 222% 0.09 0.29 -250% At the End of Mar, Sep
SLC-W3 14 Sep 16 0.740 1.00000 1.360 0.10 0.18 0.00 352% 2.45 0.07 116% 0.17 0.22 -352% At the End of Mar, Sep
SLC-W4 31 Mar 19 1.000 1.00000 1.000 0.13 0.18 0.01 528% 1.38 0.19 50% 0.27 0.16 -528% At the End of Mar, Jun, Sep, Dec
SPORT-W3 21 Apr 15 1.679 1.00000 1.162 0.97 2.38 0.89 6% 2.85 0.88 10% 2.51 0.95 -6% Every 3 Jun
STAR-W2 3 Jun 16 2.900 1.00000 1.000 1.18 2.42 0.55 69% 2.05 0.63 37% 1.28 0.59 -69% 30 Jan 15, 30 Apr 15 and 31 Jul 15
SUPER-W1 31 Jul 15 9.550 1.00000 1.000 6.40 11.10 3.14 44% 1.73 0.79 55% 1.37 0.70 -44% 16 Mar 15, 15 Jun 15, 15 Sept 15 and 14 Dec 15
SUPER-W2 14 Dec 15 9.550 1.00000 1.000 6.80 11.10 3.58 47% 1.63 0.79 38% 1.29 0.68 -47% At the End of Jan, Apr, Jul, Oct
TAPAC-W2 1 May 17 2.100 1.00000 1.000 1.25 3.14 1.20 7% 2.51 0.80 3% 2.00 0.94 -7% At the End of Mar, Jun, Sep, Dec
TCC-w1 30 Oct 14 0.719 1.00000 1.390 1.39 1.85 1.57 -7% 1.85 1.00 -62% 1.85 1.08 7% At the End of Feb May, Aug, Nov
TCC-W2 3 May 18 0.821 1.00000 1.218 1.41 1.85 1.47 7% 1.60 0.94 2% 1.50 0.93 -7% At the End of Mar, Jun, Sep, Dec
TCC-W3 1 Apr 22 0.875 1.00000 1.142 1.10 1.85 1.51 -1% 1.92 0.93 0% 1.79 1.01 1% At the End of Mar, Jun, Sep, Dec
TCC-w4 14 May 23 1.000 1.00000 1.000 1.11 1.85 1.28 14% 1.67 0.93 2% 1.55 0.88 -14% At the End of Mar, Jun, Sep, Dec
TCJI-W1 17 Mar 16 9.804 1.00000 1.020 5.60 13.70 5.48 12% 2.50 0.85 8% 2.11 0.90 -12% At the End of Mar, Sep
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 il il 2.58 0.94 21% 2.32 0.83 10% 1.93 0.83 -21% At the End of Mar, Jun, Sep, Dec
TFD-W2 15 May 16 5.000 1.00000 1.000 2.52 6.20 1.89 21% 2.46 0.72 13% 1.77 0.82 -21% At the End of Sep
TH-W1 9 Sep 17 1.000 1.00000 1.068 1.99 2.48 1.78 15% 1.33 0.96 5% 1.27 0.87 -15% At the End of Mar, Jun, Sep, Dec
TICON-W6 3 Oct 14 7.539 1.00000 1.061 0.00 18.30 11.40 -59% nm. 1.00 -100% nm. 2.43 59% At the End of Mar, Jun, Sep, Dec
TIES-W2 14 May 15 1.000 1.00000 1.000 0.16 0.70 0.04 66% 4.38 0.35 128% 154 0.60 -66% At the End of Mar, Sep
TLUXE-W2 20 Feb 15 2.500 1.00000 1.000 0.47 3.06 0.62 -3% 6.51 0.82 -7% 5.33 1.03 3% At the End of May, Nov
TMI-W1 4 Oct 15 0.250 1.00000 1.000 1.70 2.28 1.92 -14% 1.34 0.99 -14% 1.33 1.17 14% At the End of Mar, Sep
TPAC-W1 21 May 16 5.000 1.00000 1.000 2.00 5.95 1.61 18% 2.98 0.69 10% 2.05 0.85 -18% At the End of May, Nov
TRT-W2 5 Oct 15 5.500 1.00000 1.000 1.49 5.65 1.06 24% 3.79 0.61 24% 2.30 0.81 -24% At the End of Feb May, Aug, Nov
TSF-W2 14 May 15 0.187 1.00000 1.605 0.59 0.59 0.65 -6% 1.61 1.00 -10% 1.60 1.06 6% At the End of Feb May, Aug, Nov
TSF-wW3 14 May 15 0.250 1.00000 1.000 0.33 0.59 0.34 -2% 1.79 1.00 -3% 1.78 1.02 2% At the End of Mar, Jun, Sep, Dec
TTA-W3 12 Sep 15 16.166 1.00000 1.052 6.60 21.50 7.40 4% 3.43 0.83 5% 2.86 0.96 -4% At the End of Mar, Jun, Sep, Dec
TTA-W4 1 Mar 17 18.500 1.00000 1.000 6.30 21.50 8.12 15% 3.41 0.77 6% 2.62 0.87 -15% At the End of Jun, Dec
TVD-W1 14 Jul 16 2.531 1.00000 1.383 1.81 3.82 2.13 1% 2.92 0.81 0% 2.35 0.99 -1% At the End of Dec
TWZ-W3 22 Jun 17 0.299 1.00000 1.003 0.36 0.54 0.29 22% 1.50 0.87 8% 1.31 0.82 -22% At the End of Mar, Jun, Sep, Dec
UAC-W1 31 Jan 16 6.250 1.00000 1.200 3.90 9.10 4.08 4% 2.80 0.85 3% 2.37 0.96 -4% At the End of Jun, Dec
UKEM-W1 5 Nov 14 0.500 1.00000 1.000 1.03 1.66 1.14 -8% 1.61 1.00 -58% 1.61 1.08 8% At the End of Mar, Jun, Sep, Dec
uwcCc-w1i 13 Nov 15 1.000 1.00000 1.000 1.90 3.06 2.05 -5% 1.61 1.00 -5% 1.61 1.06 5% At the End of Mar, Jun, Sep, Dec
VGI-W1 1 Aug 18 14.000 1.00000 1.000 2.50 13.40 4.06 23% 5.36 0.65 6% 3.49 0.81 -23% At the End of Jun, Dec
VTE-W1 12 Feb 16 2.500 1.00000 1.000 1.31 2.88 0.91 32% 2.20 0.79 23% 1.74 0.76 -32% At the End of Jun, Dec
WAT-W1 14 Feb 15 0.400 1.00000 2.496 0.03 0.05 0.00 724% 4.16 0.04 29854% 0.15 0.12 -724% At the End of Dec

N : ele3se ASP
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As of 2 Oct 14

Derivatives Exercise Ratio Last Trading SW A waiaauruatuisieyd Cash Balance

Warrant S Pri v Val = g Ra Date 2i3 93 R ASIcea

AAVO1C1501A 1. o.

AAVO1P1501A 5 Feb 15 1.30000 1.000 0.13 -a5% 30 Jan 15
AAVO6C1506A 7 Jul 15 2.00000 1.000 0.57 35% 30 Jun 15
AAV11C1503A 2 Apr 15 3.70000 1.000 0.09 -2% 27 Mar 15
AAV11C1504A 8 May 15 1.40000 1.000 0.24 4% 30 Apr 15
AAV18C1501A 9 Jan 15 2.00000 1.000 o0.62 -8% 5 Jan 15
AAV28C1503A 9 Mar 15 1.40000 1.000 0.41 -19% 2 Mar 15
AAVA2C1501A 30 Jan 15 2.50000 1.000 0.12 2% 26 Jan 15
ADVAO1C1410A 6 Nov 14 72.88630 1.000 0.16 -5% 31 Oct 14
ADVAO1P1410A 6 Nov 14 58.27506 1.000 0.91 -51% 31 Oct 14
ADVAO6C1601A 4 Feb 16 94.69697 1.000 0.70 -11% 29 Jan 16
ADVAOSC1502A 24 Feb 15 80.49765 1.000 0.53 -8% 18 Feb 15
ADVA11C1502A 6 Mar 15 64.61427 1.000 0.51 -10% 27 Feb 15
ADVA11P1502A 6 Mar 15 42.75230 1.000 0.28 -119% 27 Feb 15
ADVA13P1411A 20 Nov 14 38.86514 1.000 0.39 -17% 14 Nov 14
ADVA13C1412A 23 Dec 14 55.40166 1.000 0.23 -129% 17 Dec 14
ADVA16C1412A 16 Dec 14 66.26905 1.000 0.51 -5% © Dec 14
ADVA18C1502A 5 Mar 15 67.99463 1.000 0.45 12% 26 Feb 15
ADVA23C1411A 19 Nov 14 61.57635 1.000 0.49 -3% 13 Nov 14
ADVA23P1411A 19 Nov 14 37.87879 1.000 0.11 -3% 13 Nov 14
ADVA27C1503A 18 Mar 15 71.02733 1.000 0.50 -10% 12 Mar 15
ADVA28CG 23 Apr 15 74.05519 1.000 o.18 -4% 17 Apr 15
ADVA28P1411A 7 Nov 14 53.44037 1.000 0.56 -30% 3 Nov 14
ADVA28C1501A 9 Jan 15 68.01501 1.000 0.24 -10% 5 Jan 15
ADVA28C1501B 8 Jan 15 32.06422 1.000 1.18 -6% 2 Jan 15
ADVA28P1501A 8 Jan 15 24.29108 1.000 0.04 15% 2 Jan 15
ADVA42C1411A 28 Nov 14 62.15040 1.000 0.14 -1% 24 Nov 14
ADVA42P1502A 6 Mar 15 50.00000 1.000 0.41 -18% 27 Feb 15
AMATO1C1412A 30 Dec 14 8.00000 1.000 0.20 -129% 24 Dec 14
AMATO1P1412A 30 Dec 14 5.00000 1.000 0.41 -a4% 24 Dec 14
AOTO1C1410A 6 Nov 14 40.00000 1.000 1.51 -19% 31 Oct 14
AOTO1P1410A 6 Nov 14 35.00000 1.000 0.13 -4% 31 Oct14
AOTO6C1411A 4 Dec 14 97.46589 1.000 0.97 -1% 28 Nov 14
AOTO6P1505A 5 Jun 15 50.00000 1.000 0.25 -11% 29 May 15
AOTO6C1L603A 7 Apr 16 50.00000 1.000 1.83 -15% 31 Mar 16
AOT11C1501A 5 Feb 15 66.00000 1.000 0.50 -129% 30 Jan 15
AOT11P1501A 5 Feb 15 35.00000 1.000 0.26 7% 30 Jan 15
AOT13C1501A 15 Jan 15 60.00000 1.000 0.43 -14% 9 Jan 15
AOT16C1506A 12 Jun 15 40.00000 1.000 1.80 30% 8 Jun 15
AOT18C1502A 5 Mar 15 70.00000 1.000 0.76 229% 26 Feb 15
AOT23P1501A 28 Jan 15 15.00000 1.000 0.02 28% 22 Jan 15
AOT28C1501A 8 Jan 15 36.00000 1.000 1.46 -6% 2 Jan 15
AOT28P1411A 7 Nov 14 28.00000 1.000 0.00 18% 3 Nov 14
AOT28C1503A 9 Mar 15 65.00000 1.000 0.35 -19% 2 Mar 15
AOT28P1503A 9 Mar 15 50.00000 1.000 0.30 3% 2 Mar 15
AOTA42C1410A 31 Oct 14 32.00000 1.000 1.40 19% 27 Oct14
AOTAZP1502A 6 Mar 15 50.00000 1.000 0.39 -17% 27 Feb 15
APO1C1502A 6 Mar 15 4.00000 1.000 0.22 -18% 27 Feb 15
AP11C1501A 5 Feb 15 3.70000 1.000 0.23 -16% 30 Jan 15
AP18C1502A 5 Mar 15 3.20000 1.000 0.44 -129% 26 Feb 15
BANKOS8C1504A 8 May 15 61.99628 1.000 0.98 -9% 30 Apr 15
BANPO1C1502A 6 Mar 15 20.00000 1.000 0.17 -14% 27 Feb 15
BANPO1P1502A 6 Mar 15 14.00000 1.000 0.53 -64% 27 Feb 15
BANPO6C1601A 4 Feb 16 24.00960 1.000 0.44 -8 29 Jan 16
BANPO6P1502A 6 Mar 15 12.48595 1.000 0.15 3% 27 Feb 15
BANPO8SC1501A 14 Jan 15 17.24265 1.000 0.39 24% 8 Jan 15
BANPOSP1501A 14 Jan 15 11.33088 1.000 0.20 -3% 8 Jan 15
BANP11C1503A 2 Apr 15 16.45441 1.000 o.14 -20% 27 Mar 15
BANP11P1503A 2 Apr 15 10.83823 1.000 0.62 -23% 27 Mar 15
BANP13C1501A 16 Jan 15 12.31679 1.000 0.02 -329% 12 Jan 15
BANP13C1502A 12 Feb 15 14.77760 1.000 0.15 -17% 6 Feb 15
BANP16C1506A 23 Jun 15 19.70443 1.000 0.31 19% 17 Jun 15
BANP23C1411A 19 Nov 14 16.32653 1.000 0.35 -3% 13 Nov 14
BANP27C1501A 14 Jan 15 14.77941 1.000 0.17 4% 8 Jan 15
BANP28C1501A 9 Jan 15 17.73529 1.000 0.18 -10% 5 Jan 15
BANPA42C1412A 26 Dec 14 15.76541 1.000 o.11 1% 22 Dec 14
BAY23C1410A 4 Nov 14 14.72971 1.000 1.06 34% 29 Oct 14
BBLO6C1601A 4 Feb 16 48.40271 1.000 1.52 -6% 29 Jan 16
BBLO6P1504A 8 May 15 48.40271 1.000 0.17 -11% 30 Apr 15
BBLO8C1506A 24 Jun 15 60.92791 1.000 0.22 -21% 18 Jun 15
BBL11C1502A 6 Mar 15 65.38604 1.000 0.23 -14% 27 Feb 15
BBL11P1502A 6 Mar 15 39.62790 1.000 0.43 -28% 27 Feb 15
BBL13P1411A 20 Nov 14 19.81375 1.000 0.03 4% 14 Nov 14
BBL13C1501A 22 Jan 15 29.72652 1.000 o.28 -14% 16 Jan 15
BBL16C1505A 15 May 15 40.61738 1.000 0.93 19% 11 May 15
BBL18C1503A 2 Apr 15 69.32804 1.000 0.38 -119% 27 Mar 15
BBL23C1501A 28 Jan 15 33.87534 1.000 1.36 -3% 22 Jan 15
BBL23P1501A 28 Jan 15 15.48467 1.000 0.01 20% 22 Jan 15
BBL28C1501A 9 Jan 15 33.68373 1.000 0.69 11% 5 Jan 15
BBL28P1501A 9 Jan 15 27.73954 1.000 0.23 -10% 5 Jan 15
BBLA42C1412A 26 Dec 14 63.37136 1.000 0.25 -8% 22 Dec 14
BCHO8C1504A 8 May 15 3.28245 1.000 o0.85 7% 30 Apr 15
BCH18C1503A 2 Apr 15 3.20000 1.000 0.34 10% 27 Mar 15
BCH23C1507A 22 Jul 15 8.00000 1.000 0.20 12% 16 Jul 15
BCHA42C1410A 31 Oct 14 2.95142 1.000 0.72 28% 27 Oct 14
BCPO1C1502A 6 Mar 15 20.00000 1.000 0.35 7% 27 Feb 15
BCPO1P1502A 6 Mar 15 15.00000 1.000 0.26 -29% 27 Feb 15
BCPO6C1502A 6 Mar 15 23.92917 1.000 0.64 -1% 27 Feb 15
BCP23C1505A 27 May 15 17.68972 1.000 0.49 26% 21 mMay 15
BECO01C1502A 6 Mar 15 20.00000 1.000 0.33 -12% 27 Feb 15
BECO1P1502A 6 Mar 15 14.00000 1.000 0.62 48% 27 Feb 15
BECO6C1503A 7 Apr 15 23.83790 1.000 0.40 -9% 31 Mar 15
BECLO8SC1504A 8 May 15 16.16582 1.000 0.30 12% 30 Apr 15
BECLA42C1410A 31 Oct 14 14.31639 1.000 0.35 -2% 27 Oct 14
BGHO1C1411A 4 Dec 14 8.00000 1.000 1.01 -3% 28 Nov 14
BGHO1P1411A 4 Dec 14 5.00000 1.000 1.26 -18% 28 Nov 14
BGHO6CB 8 May 15 4.92611 1.000 2.62 -1% 30 Apr 15
BGHO8C1502A 24 Feb 15 4.43333 1.000 2.31 429% 18 Feb 15
BGHO8C1506A 24 Jun 15 17.500 7.20000 1.000 1.63 4% 18 Jun 15
BGH11C1411A 4 Dec 14 15.000 7.00000 1.000 1.09 -5% 28 Nov 14
BGH13C1410A 24 Oct 14 14.400 5.80000 1.000 0.83 21% 17 Oct 14
BGH13C1502A 19 Feb 15 20.000 5.60000 1.000 1.57 -23% 13 Feb 15
BGH16C1507A 15 Jul 15 16.000 8.00000 1.000 1.54 12% 9 Jul 15
BGH23C1410A 4 Nov 14 11.674 2.95596 1.000 2.06 36% 29 Oct 14
BGH27C1501A 14 Jan 15 15.000 6.00000 1.000 1.43 18% 8 Jan 15
BGH28C1501A 9 Jan 15 15.500 7.50000 1.000 115 15% 5 Jan 15
BGH28C1503A 9 Mar 15 18.500 7.00000 1.000 1.36 -2% 2 Mar 15
BGHA42C1411A 28 Nov 14 15.000 7.00000 1.000 1.06 -4% 24 Nov 14
BGHA42P1502A 6 Mar 15 21.000 6.00000 1.000 1.82 -36% 27 Feb 15
BHO1C1411A 4 Dec 14 104.456 39.79308 1.000 o0.66 20% 28 Nov 14
BHA42C1501A 30 Jan 15 119.378 29.85075 1.000 0.54 -13% 26 Jan 15
BIGCO01C1501A 5 Feb 15 188.000 80.00000 1.000 0.53 -8% 30 Jan 15
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BJCO1C1410A
BJCO1P1410A 6 Nov 14
BJCO6C1410A 6 Nov 14
BJCO6C1507A 6 Aug 15
BJCO8C1506A 24 Jun 15
BJC13C1410A 15 Oct 14
BJC16C1506A 12 Jun 15
BJC28C1503A 9 Mar 15
BLAOG6CA 8 May 15
BLA23C1501A 28 Jan 15
BLANO1C1411A 4 Dec 14
BLANO1P1411A 4 Dec 14
BLANOSC1501A 14 Jan 15
BLAN11C1412A 5 Jan 15
BLAN13C1411A 13 Nov 14
BLAN13C1501A 15 Jan 15
BLAN18C1503A 2 Apr 15
BLAN23C1502A 25 Feb 15
BLAN28C1501A 9 Jan 15
BLAN42C1412A 26 Dec 14
BMCLO1C1412A 30 Dec 14
BMCLO1P1412A 30 Dec 14
BMCLO6C1507A 6 Aug 15
BMCLO8BC1508A 3 Sep 15
BMCL11C1412A 5 Jan 15
BMCL13C1411A 13 Nov 14
BMCL13C1412A 25 Dec 14
BMCL13C1501A 15 Jan 15
BMCL13C1502A 24 Feb 15
BMCL18C1502A 5 Mar 15
BMCL23C1502A 25 Feb 15
BMCL27C1502A 20 Feb 15
BMCL28C1501A 9 Jan 15
BMCL28C1501B 9 Jan 15
BMCL28C1502A 6 Feb 15
BMCL28C1503A 9 Mar 15
BMCLA42C1412A 26 Dec 14
BTSO01C1501A 5 Feb 15
BTSO1P1501A 5 Feb 15
BTS06C1504A 8 May 15
BTS11C1503A 2 Apr 15
BTS13C1503A 10 Mar 15
BTS13C1504A 10 Apr 15
BTS16C1507A 15 Jul 15
BTS28C1502A 6 Feb 15
BTS42C1412A 26 Dec 14
BTS42C1501A 5 Feb 15
CENTO1C1502A 6 Mar 15
CENTO1P1502A 6 Mar 15
CENTO6C1503A 7 Apr 15
CENT11C1504A 8 May 15
CENT27C1505A 20 May 15
CKO1C1412A 30 Dec 14
CKO1P1412A 30 Dec 14
CKOBC1504A 8 May 15
CKO6P1504A 8 May 15
CKO8C1502A 24 Feb 15
CKO8C1506A 24 Jun 15
CK11C1503A 2 Apr 15
CK11C1503B 2 Apr 15
CK13C1412A 12 Dec 14
CK13C1501A 16 Jan 15
CK16C1411A 7 Nov 14
CK23C1502A 25 Feb 15
CK27C1503A 18 Mar 15
CK28C1501A 9 Jan 15
CK28C1503A 9 Mar 15
CPALO1C1501A 5 Feb 15
CPALO1P1501A S Feb 15
CPALO6C1601A 4 Feb 16
CPALO8SC1502A 24 Feb 15
CPAL11C1503A 2 Apr 15
CPAL13C1412A 18 Dec 14
CPAL16C1505A 15 May 15
CPAL28CD 23 Apr 15
CPAL42P1502A 6 Mar 15
CPFO1C1502A 6 Mar 15
CPFO1P1502A 6 Mar 15
CPFO6CC 8 May 15
CPFO8C1503A 2 Apr 15
CPFO8P1503A 2 Apr 15
CPF11C1410A 6 Nov 14
CPF13C1410A 6 Nov 14
CPF16C1412A 16 Dec 14
CPF27C1501A 14 Jan 15
CPF28C1503A 9 Mar 15
CPNO1C1502A 6 Mar 15
CPNO1P1502A 6 Mar 15
CPNO6C1601A 4 Feb 16
CPN11C1503A 2 Apr 15
CPN13C1502A 19 Feb 15
CPN18C1501A 9 Jan 15
CPN28C1502A 6 Feb 15
CPN42C1410A 31 Oct 14
DELTO1C1502A 6 Mar 15
DELTO1P1502A 6 Mar 15
DELT23C1410A 4 Nov 14
DELT27C1502A 20 Feb 15
DTACO1C1502A 6 Mar 15
DTACO1P1502A 6 Mar 15
DTACO6C1410A 6 Nov 14
DTACO6P1410A 6 Nov 14
DTACO6C1507A 6 Aug 15
DTACO6P1507A 6 Aug 15
DTAC11C1412A 5 Jan 15
DTAC11P1412A 5 Jan 15
DTAC13P1412A 5 Jan 15
DTAC13C1502A 25 Feb 15
DTAC16C1506A 12 Jun 15
DTAC23C1501A 28 Jan 15
DTAC23P1501A 28 Jan 15
DTAC27C1502A 20 Feb 15
DTAC28P1502A 6 Feb 15
DTAC28C1503A 10 Mar 15
DTACA42C1411A 28 Nov 14
EARTO1C1502A 6 Mar 15
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EART13C1501A
EART13C1503A
EART18C1503A
EART27C1502A
EART28C1502A

GFPTO7C1410A
GFPTO6C1504A
GFPT27C1503A
GLOBO1C1501A
GLOBO1P1501A
GLOBO6C1504A
GLOB11C1504A
GLOB27C1505A
GLOB28C1503A
GLOB42C1502A
HEMRO1C1411A
HEMRO1P1411A
HEMR11C1504A
HEMR27C1503A
HMPRO1C1412A
HMPRO1P1412A
HMPRO6C1503A
HMPR11C1410A
HMPR11C1503A
HMPR16C1506A
HMPR23C1410A
HMPR27C1505A
HMPR28C1501A
HMPR28C1503A
ICTO8C1504A
INTUO1C1410A
INTUO1P1410A
INTUO6C1601A
INTUO6P1502A
INTU11C1504A
INTU11P1504A
INTU13C1410A
INTU13C1501A
INTU13P1501A
INTU16C1507A
INTU23C1501A
INTU23P1501A
INTU28C1411A
INTU28P1411A
INTU28C1502A
INTUA42C1411A
PCO1C1410A
IRPCO1P1410A
IRPCO6C1504A
IRPCO6P1504A
IRPC16C1506A
IRPC28C1503A
ITDO1C1412A
ITDO1P1412A
ITDO6P1501A
ITDO6C1506A
ITDOB8C1504A
ITD11C1410A
ITD11C1412A
ITD13C1412A
ITD23C1502A
ITD27C1502A
ITD28C1501A
ITD42C1412A
IVLO1C1501A
IVLO1P1501A
IVLO6C1601A
IVLO6P1502A

IVL16C1506A
IVL18C1502A
IVL23C1410A
IVL23P1410A
IVL27C1503A
IVL27P1505A
IVL28C1501A
IVL28C1503A
IVLA2C1410A
JASO1C1410A
JASO1P1410A
JASO6CA
JASO8C1411A
JAS11C1503A
JAS13C1501A
JAS13P1502A
JAS16C1506A
JAS18C1501A
JAS23C1502A
JAS27C1503A
JAS28CD
JAS28C1501A
JAS28P1502A
KBANO1C1410A
KBANO1P1410A
KBANO6C1601A
KBANOG6P1503A
KBANOSC1506A
KBAN13C1501A
KBAN13P1502A
KBAN16C1412A
KBAN23C1501A
KBAN23P1501A
KBAN28CE
KBAN28C1411A
KBAN28P1411A
KBAN28C1501A
KBAN28P1501A

29 Apr 15
7 Nov 14
7 Nov 14
8 Jan 15
8 Jan 15
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Exercise Dilution Theory W HAcimediamaututiendt Cash B

Pri ity Factor Price(B&S) 2393 n AT
KBAN42C1412A

KBANA2P1502A 6 Mar 15 27 Feb 15
KKPO1C1501A 5 Feb 15 30 Jan 15
KKPO1P1501A 5 Feb 15 30 Jan 15
KKPO8C1506A 24 Jun 15 18 Jun 15
KKP23C1503A 25 Mar 15 19 Mar 15
KKP27C1502A 20 Feb 15 16 Feb 15
KTBO1C1410A 6 Nov 14 31 Oct14
KTBO1P1410A 6 Nov 14 31 Oct14a
KTBO6C1601A 4 Feb 16 29 Jan 16
KTBOS8C1501A 14 Jan 15 8 Jan 15

KTB11C1411A 4 Dec 14 28 Nov 14
KTB13C1502A 19 Feb 15 13 Feb 15
KTB13C1504A 10 Apr 15 3 Apri1s

KTB16C1411A 7 Nov 14 3 Nov 14
KTB23P1502A 25 Feb 15 19 Feb 15
KTB23C1505A 27 May 15 21 May 15
KTB27C1502A 27 Feb 15 23 Feb 15
KTB28C1411A 7 Nov 14 3 Novi1a
KTB28P1411A 7 Nov 14 3 Nov 14
KTB28C1502A 6 Feb 15 2 Feb 15

KTBA2C1412A 26 Dec 14 22 Dec 14
LHO1C1412A 30 Dec 14 24 Dec 14
LHO1P1412A 30 Dec 14 24 Dec 14
LHO8C1506A 24 Jun 15 18 Jun 15
LH11C1504A 8 May 15 30 Apr 15
LH13C1503A 10 Mar 15 3 mar 15

LH16C1506A 23 Jun 15 17 Jun 15
LHA4A2C1411A 28 Nov 14 0.27 24 Nov 14
LPNO1C1501A 5 Feb 15 0.54 30 Jan 15
LPNO1P1501A 5 Feb 15 1.12 30 Jan 15
LPNO6C1504A 8 May 15 0.00 30 Apr 15
LPN11C1504A 8 May 15 0.69 30 Apr 15
LPN27C1503A 11 Mar 15 0.00 5 Mar 15

MO1C1412A 30 Dec 14 0.61 24 Dec 14
MO6C1507A 6 Aug 15 0.75 31 Jul 15

MOBC1503A 2 Apr 15 0.54 27 Mar 15
Ma2C1412A 26 Dec 14 0.00 22 Dec 14
MAJOO6C1504A 8 May 15 1.27 30 Apr 15
MCOT42C1410A 31 Oct 14 0.01 27 Oct 14
MINTO1C1502A 6 Mar 15 0.53 27 Feb 15
MINTO6C1505A 5 Jun 15 0.73 29 may 15
MINT11C1501A 5 Feb 15 0.55 20 Jan 15
MINT27C1501A 14 Jan 15 o.81 8 Jan 15

MINT28C1503A 9 Mar 15 0.52 2 Mar 15

MINTA2C1411A 28 Nov 14 0.00 24 Nov 14
NOK42C1502A 6 Mar 15 0.00 27 Feb 15
PSO1C1501A 5 Feb 15 0.37 30 Jan 15
PSO1P1501A 5 Feb 15 0.96 30 Jan 15
PS06C1507A 6 Aug 15 0.65 31 Jul 15

PS11C1411A 4 Dec 14 0.63 28 Nov 14
PS16C1505A 15 May 15 0.00 11 May 15
PS23C1505A 27 May 15 0.29 21 May 15
PS27C1502A 27 Feb 15 0.00 23 Feb 15
PS28C1501A 8 Jan 15 0.55 2 Jan 15

PS28C1502A 6 Feb 15 0.00 2 Feb 15

PSL42C1502A 6 Mar 15 0.21 27 Feb 15
PTTO1C1501A 5 Feb 15 1.13 30 Jan 15
PTTO1P1501A 5 Feb 15 0.74 30 Jan 15
PTTO3CB 11 Dec 14 0.00 3 Dec 14

PTTO6C1601A 4 Feb 16 1.89 20 Jan 16
PTTO6P1502A 6 Mar 15 0.45 27 Feb 15
PTTO8C1503A 2 Apr 15 1.37 27 Mar 15
PTTO8P1503A 2 Apr 15 0.60 27 Mar 15
PTT11C1502A 6 Mar 15 1.30 27 Feb 15
PTT11P1502A 6 Mar 15 o.81 27 Feb 15
PTT13C1501A 29 Jan 15 1.02 23 Jan 15
PTT13P1501A 29 Jan 15 0.47 23 Jan 15
PTT16C1505A 15 May 15 0.00 11 May 15
PTT23P1501A 28 Jan 15 0.33 22 Jan 15
PTT23C1603A 30 Mar 16 1.80 24 Mar 16
PTT28CD 23 Apr 15 0.00 17 Apr 15
PTT28C1501A 9 Jan 15 1.07 5 Jan 15

PTT42C1411A 28 Nov 14 0.00 24 Nov 14
PTTEO1C1410A 6 Nov 14 o0.a7 31 Oct 14
PTTEO1P1410A 6 Nov 14 o.82 31 Oct 14
PTTEO6C1502A 6 Mar 15 o.88 27 Feb 15
PTTEOSC1501A 14 Jan 15 0.63 8 Jan 15

PTTE11C1502A 6 Mar 15 0.62 27 Feb 15
PTTE11P1502A 6 Mar 15 0.00 27 Feb 15
PTTE13C1412A 18 Dec 14 0.69 12 Dec 14
PTTE13P1412A 18 Dec 14 0.71 12 Dec 14
PTTE16C1411A 7 Nov 14 0.31 3 Nov 14

PTTE23C1410A 22 Oct 14 0.02 16 Oct 14
PTTE23P1410A 22 Oct 14 0.00 16 Oct 14
PTTE27C1505A 13 May 15 0.00 7 May 15

PTTE28C1501A 9 Jan 15 o0.61 5Jan 15

PTTE28P1501A 9 Jan 15 0.00 5 Jan 15

PTTEA42C1411A 28 Nov 14 0.00 24 Nov 14
PTTGO1C1411A 4 Dec 14 0.26 28 Nov 14
PTTGO1P1411A 4 Dec 14 1.23 28 Nov 14
PTTGO6C1502A 6 Mar 15 0.47 27 Feb 15
PTTG11C1411A 4 Dec 14 0.00 28 Nov 14
PTTG13C1501A 15 Jan 15 0.26 © Jan 15

PTTG13P1502A 5 Mar 15 1.42 26 Feb 15
PTTG16C1506A 23 Jun 15 0.59 17 Jun 15
PTTG18C1503A 2 Apr 15 0.00 27 Mar 15
PTTG23C1501A 28 Jan 15 0.00 22 Jan 15
PTTG23P1501A 28 Jan 15 0.00 22 Jan 15
PTTG27C1501A 14 Jan 15 0.28 8 Jan 15

PTTG28C1501A 9 Jan 15 0.29 5 Jan 15

PTTGA42C1412A 26 Dec 14 0.24a 22 Dec 14
QHO1C1411A 4 Dec 14 o0.83 28 Nov 14
QHO1P1411A 4 Dec 14 28 Nov 14
QHOBC1504A 8 May 15 30 Apr 15
QH11C1501A 5 Feb 15 30 Jan 15
QH23C1502A 25 Feb 15 19 Feb 15
QH28C1501A 9 Jan 15 5 Jan 15

QH28C1503A 9 Mar 15 2 Mar 15

RATC27C1505A 13 May 15 58.000 7 May 15

ROBI27C1501A 21 Jan 15 50.000 16.00000 1.000 0.47 50.50 15 Jan 15
S5001C1411A 4 Dec 14 1,000.000  80.00000 1.000 0.94 1,047.78 28 Nov 14
S5001P1411A 4 Dec 14 1,100.000 65.01951 1.000 1.06 1,047.78 28 Nov 14
S5001C1412A 30 Dec 14 960.000 80.00000 1.000 1.38 1,047.78 24 Dec 14
S5001P1412A 30 Dec 14 1,090.000 65.01951 1.000 1.22 1,047.78 24 Dec 14
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S5006C1412A
S5013C1412A
S5013P1412A
S5028C1412A
S5028C14128
S5028P1412A
S5028P1412B
S5028C1506A
S5028P1506A
SAMAO1C1501A
SAMAO1P1501A
SAMAO6C1505A
SAMAO7C1503A
SAMAOBC1411A
SAMA11C1504A
SAMA13C1501A
SAMA13C1503A
SAMA23C1502A
SAMA27C1501A
SAMA28C1502A
SAMA28C1503A
SAMA42C1412A

SCBO8C1501A
SCB11P1501A
SCB11C1501A
SCB13C1410A

SCB28C1502A
SCB28P1503A
SCB42C1411A
SCCO1C1411A
SccoiP1411A

SCcc28C1501A
SETO6C1412A
SETO6P1412A

SETO6P1506A
SETO6P15068
SETO6P1506C
SIRIO1C1412A
SIRIO1P1412A
SIRIO6C1506A
SIRI2Z8C1502A
SPALO1C1502A
SPALO1P1502A
SPALO6C1505A
SPAL11C1501A
SPCGO01C1412A

STAO6C1503A
STA13C1502A
STA27C1501A
STECO01C1412A
STECO01P1412A
STECO8C1503A
STEC11C1503A
STEC11C1503B
STEC13C1502A
STEC18C1501A
STEC23C1502A
STEC28C1501A
STEC28C1503A
STPIO1C1501A
STPIOBC1504A
STPI18C1501A
STPI23C1502A
STPI27C1503A
STPI28C1503A
TCAPO1C1411A
TCAPO1P1411A
TCAPO6CB
TCAP23C1501A
TCAP28C1503A
THAIO1C1502A
THAIOLP1502A
THAIO6C1505A
THAI13C1502A
THAI23C1410A
THAI2Z7C1502A
THAI28C1502A
THAI42C1410A
THCOO1C1411A
THCOO1P1411A
THCOO6C1506A
THCO11C1411A
THCO13C1502A
THCO16C1412A
THREOSC1503A
THRE27C1502A
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Implied

Price Volat Date 2i3 9t n 1 TSI n
TICOO1C1501A 15.900 0.52 4.40 0.85 329 30 Jan 15
TICO11C1503A 16.700 o.61 4.23 0.75 33% 27 Mar 15
TICO13C1503A 20.000 o0.52 6.77 o.a1 68% 2 Mar 15
TICO23C1505A 16.000 0.69 3.79 0.79 23% 21 May 15
TICO42C1411A 14.500 0.63 415 0.99 25% 24 Nov 14
TISC23C1505A 36.800 o.65 3.78 o.89 16% 21 May 15
TMBO1C1411A 1.900 0.67 2.68 1.00 10¢ 28 Nov 14
2.800 0.22 12.23 -0.12 19% 28 Nov 14
1.671 0.69 218 1.00 6% 27 Feb 15
0.00 nm. 0.99 -72% 8 Jan 15
0.a8 4.40 0.93 38% 27 Feb 15
0.75 4.03 -0.13 73% 27 Feb 15
0.a5 5.72 0.80 57% 19 Feb 15
0.00 nm. 0.81 -20% 9 Jul 15
0.00 nm. 1.00 -100% 16 Oct 14
0.00 nm. 0.55 296 14 May 15
o.00 nm. 0.91 -46% 2 Feb 15
0.00 nm. 0.52 4% 2 Feb 15
0.00 nm. 0.91 -53% 22 Dec 14
o.as 5.34 0.79 28% 27 Feb 15
0.74 a.62 -0.86 1249 27 Feb 15
0.61 3.a9 0.99 9% 27 Feb 15
0.00 nm. o.65 -129% 8 Jan 15
0.58 5.25 0.69 259% 30 Apr 15
0.97 5.09 -0.60 50% 30 Apr 15
0.00 nm. 0.a2 8% 26 Feb 15
0.00 nm. o.59 -6% 22 Jan 15
0.80 2.92 0.95 249% 27 Feb 15
o.80 2.92 o.95 24% 27 Feb 15
o.84 3.09 o.86 18% 18 Jun 15
o.s5 6.18 0.50 73% 18 Feb 15
0.00 nm. o.88 -419 27 Mar 15
1.25 2.30 1.00 3 19 Mar 15
0.36 3.46 0.79 24% 21 May 15
0.00 nm. 0.56 3% 7 May 15
0.00 nm. 0.99 -829% 5 Jan 15
0.71 3.76 0.04 13% 2 Feb 15
0.52 5.53 0.54 63% 2 Mar 15
0.00 nm. 0.90 ~a7% 27 Feb 15
1.27 2.54 0.99 7% 24 Dec 14
0.40 11.51 -0.17 -249% 24 Dec 14
1.67 1.72 1.00 2% 31 Mar 15
0.33 121 o.05 40 15.63 -0.07 -48% 31 Mar 15
0.00 1.a1 1.42 -42% m. 1.00 -999% 18 Nov 14
o.30 o.00 o.14 299 6.91 o.a3 1149 30 Jan 15
o0.81 27 Mar 15
0.a4 27 Mar 15
0.00 31 Oct 14
o.61 30 Jan 15
0.77 30 Jan 15
1.23 26 Dec 14
0.21 24 Dec 14
TRUE13C1501A 15 Jan 15 5.39374 1.000 0.44 ©Jan 15
TRUE13C1502A 10 Feb 15 5.64000 1.000 o.36 4 Feb 15
TRUE13P1502A 19 Feb 15 3.00000 1.000 0.71 13 Feb 15
TRUE16C1507A 15 Jul 15 4.00000 1.000 1.18 ° Jul 15
TRUE18C1503A 2 Apr 15 4.20000 1.000 0.00 27 Mar 15
TRUE23C1502A 25 Feb 15 7.00000 1.000 o.58 19 Feb 15
TRUE27C1503A 11 Mar 15 3.36002 1.000 0.00 5 Mar 15
TRUE27P1505A 20 May 15 3.40000 1.000 0.75 14 May 15
TRUE28CF 29 Apr 15 7.07387 1.000 0.41 23 Apr 15
TRUE28C1501A 9 Jan 15 3.00482 1.000 1.71 5 Jan 15
TRUE28C1502A 6 Feb 15 3.00482 1.000 0.00 2 Feb 15
TRUE28C15018 9 Jan 15 5.74752 1.000 0.a5 S Jan 15
TRUE28P1501A 9 Jan 15 3.53694 1.000 o.54 5Jan 15
TRUE28P15018 8 Jan 15 2.21059 1.000 0.24 2 Jan 15
TRUE28C15028 6 Feb 15 5.48225 1.000 0.36 2 Feb 15
TRUE28C1502C 6 Feb 15 5.00000 1.000 o0.20 2 Feb 15
TRUE42C1502A 6 Mar 15 7.00000 1.000 0.a2 27 Feb 15
TRUEA42P1502A 6 Mar 15 6.00000 1.000 0.43 27 Feb 15
TTAO1C1501A 5 Feb 15 8.00000 1.000 0.70 30 Jan 15
TTAO1P1501A 5 Feb 15 5.50000 1.000 o.79 30 Jan 15
TTAO6C1502A 6 Mar 1 10.00000 1.000 o.88 27 Feb 15
TTAO7C1410A 30 Oct 14 6.21387 1.000 o.59 24 Oct 14
TTAOBC1503A 2 Apr 15 6.60000 1.000 0.00 27 Mar 15
TTAOBP1503A 2 Apr 15 4.25000 1.000 0.00 27 Mar 15
TTA11C1411A 4 Dec 14 6.50000 1.000 0.a9 28 Nov 14
TTA13C1412A 23 Dec 14 4.60000 1.000 0.a6 17 Dec 14
TTA13C1502A 12 Feb 15 5.50000 1.000 0.a2 6 Feb 15
TTA13C1503A 26 Mar 15 13.00000 1.000 0.17 20 Mar 15
TTA13P1503A 10 Mar 15 3.50000 1.000 o.85 3 Mar 15
TTA23C1602A 17 Feb 16 8.00000 1.000 1.10 11 Feb 16
TTA27C1501A 21 Jan 15 7.00000 1.000 o0.70 15 Jan 15
TTA28C1502A 6 Feb 15 7.50000 1.000 0.52 2 Feb 15
TTA28C1503A 9 Mar 15 17.00000 1.000 0.13 2 Mar 15
TTA42C1412A 26 Dec 14 13.00000 1.000 0.24 22 Dec 14
TTCLO1C1502A 6 Mar 15 20.00000 1.000 0.39 27 Feb 15
TTCLOBC1504A 8 May 15 17.33594 1.000 0.30 30 Apr 15
TTCL13C1502A 12 Feb 15 13.00000 1.000 0.27 6 Feb 15
TTCL27C1505A 20 May 15 16.50000 1.000 0.00 14 may 15
TUFO1C1502A 6 Mar 15 20.00000 1.000 0.90 27 Feb 15
TUFO1P1502A 6 Mar 15 14.00000 1.000 o.96 27 Feb 15
TUFO6C1502A 6 Mar 15 24.23068 1.000 116 27 Feb 15
TUF11C1411A 4 Dec 14 16.60394 1.000 0.00 28 Nov 14
UVOBC1504A 8 May 15 3.60000 1.000 1.01 30 Apr 15
UV23C1503A 25 Mar 15 14.00000 1.000 o0.20 19 mar 15
UV27C1502A 27 Feb 15 3.50000 1.000 113 23 Feb 15
UV28C1503A © Mar 15 6.30000 1.000 0.31 2 Mar 15
UVvAa2C1410A 31 Oct 14 3.00000 1.000 0.72 27 Oct 14
VGIO1C1411A 4 Dec 14 7.92267 1.000 0.50 X 28 Nov 14
VGIO1P1411A 4 Dec 14 4.95148 1.000 0.54 13.40 116% 0.00 o0.26 8% 5.01 -0.65 50096 28 Nov 14
VGIO6C1504A 8 May 15 4.95148 1.000 1.a8 13.40 100% 1.17 1.41 3% 1.83 1.00 5% 30 Apr 15
VGlo8C1411A 24 Nov 14 6.43694 1.000 0.60 13.40 120% 0.a3 o0.51 5% 3.47 o.09 45% 18 Nov 14
VGI111C1410A 6 Nov 14 6.63500 1.000 0.a9 13.40 163% 0.26 0.33 9% a.12 0.96 204% 31 Oct 14
VG113C1502A 5 Mar 15 5.80000 1.000 o.52 13.40 98% 0.00 0.24 23% a.a4 o0.61 68% 26 Feb 15
VGI113C1503A 16 Mar 15 7.42721 1.000 0.76 13.40 1149 0.51 o.61 0% 2.37 o.96 25% 10 Mar 15
VGI116C1505A 15 May 15 7.92267 1.000 0.00 13.40 o 0.a1 0.45 -28% nm o.89 -a196 11 May 15
VGI128C1501A 9 Jan 15 7.42724 1.000 0.52 13.40 1069% 0.30 0.38 10% 3.47 0.90 45% 5 Jan 15
VGla2C1412A 26 Dec 14 6.00000 1.000 0.35 13.40 83 o.06 0.21 13% 6.38 o.66 71% 22 Dec 14
VG142C1501A 5 Feb 15 7.00000 1.000 0.54 13.40 1049 0.24 0.35 149 3.54 o.83 499% 30 Jan 15
WHAOBC1504A 8 May 15 18.00000 1.000 o0.83 39.00 100% 0.47 0.62 15 2.61 o.83 28 30 Apr 15
WHA13C1502A 19 Feb 15 16.00000 1.000 o.84 39.00 1119 0.47 0.60 149 2.90 o.84 43% 13 Feb 15
WHA27C1503A 11 Mar 15 16.77953 1.000 0.00 39.00 0% 0.73 0.76 -33% nm. o.92 -61% 5 Mar 15
WHA28C1501A 9 Jan 15 30.000 18.00000 1.000 0.67 39.00 929% 0.47 0.55 8% 3.23 o.89 34% 5 Jan 15
WHA28C1502A 6 Feb 15 38.000 17.50000 1.000 o.a6 39.00 88% o.05 o.29 18% a.8a o.62 64% 2 Feb 15

* DW AifevTea1e lutityd Cash balance muinmuvivevauauLsmmannineg Aa idr9nendauly 1- Week Turnover 2 200 % uaz 1-Week Average Implied Volatility 2 100% i : dhease ASP
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Company|Recommend Price Fair|Upside| CAPM | Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 2/10/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY
GFPT BUY 20.40] 22.00 8%| 0.78 44.0| 25.58| 1,504 2,141 2,606 1.2 1.7 2.1 17.0 11.9 9.8 5.9 7.3 9.0 3.4 2.8 2.3 0.51 0.62 2.5 3.1
STA HOLD 13.80] 16.00 16%| 0.53 56.1 17.66 1,812 1,515 1,893 1.4 1.2 1.5] 9.8 11.7 9.3 15.6 16.1 17.1] 0.9 0.9 0.8| 0.54 0.68 3.9 4.9
UVAN HOLD 10.30] 10.41] 1%| 0.32 41.7 9.68 958 978 997 1.0 1.0 1.1 10.1 9.9 9.7 3.9 4.9 5.9 2.6 2.1 1.8 0.78 0.80 7.6 7.7
CPF BUY 30.75| 34.00 11%| 0.72 54.0] 238.10 7,065 9,919 12,975 1.0 L& 1.8 32.0 22.8 17.4 14.6 15.8 16.7 2.1 1.9 1.8 0.67 0.88 2.2 2.9
ICHI HOLD 23.90| 22.50 -6% na. 27.2 31.07 884 1,083 1,356 0.9 0.8 1.0 27.0 28.7 22.9 2.0 4.6 52 12.1 52 4.6 0.50 0.52 2.1 2.2
KBS HOLD 10.70| 11.30 6%]| 0.87 41.6 6.42 502 663 685 0.9 1.1 1.1 11.7 9.7 9.4 6.2 6.5 7.1 1.7 1.7 1.5 0.44 0.46 4.1 4.3
KSL BUY 13.20| 19.50 48%| 0.71 20.6 22.50 1,661 2,277 2,764 1.0 1.3 1.6 13.5 9.9 8.1 7.1 7.9 9.0 1.9 1.7 1.5 0.53 0.65 4.0 4.9
M HOLD 60.75] 58.00 -5%]| 0.75 24.6 55.03 2,039 2,051 2,243 2.3 2.3 2.5 27.0 27.0 24.7 3.5 3.6 3.7 17.6 16.9 16.3 1.65 1.84 2.7 3.0
MINT HOLD 36.50| 32.00 -12%| 1.51 51.0| 146.07 4,101 4,402 5,010 1.0 1.1 1.2 35.6 33.3 29.3 7.7 8.6 9.7 4.8 4.3 3.8 0.37 0.42 1.0 1.2
OISHI SELL 89.00| 80.00 -10%| 0.15 20.3 16.69 456 443 543 2.4 2.4 2.9 36.6 37.6 30.8 18.2 19.2 21.0 4.9 4.6 4.2 1.15 1.45 L&l 1.6
PM BUY 9.60| 12.50 30%| 0.86 44.6 5.74 420 468 521 0.7 0.8 0.9 13.7 12.3 11.0 2.3 2.7 2.9 4.1 3.6 3.3 0.55 0.61 5.7 6.3
TVO HOLD 22.60| 24.52 8%]| 0.27 52.9 18.27 959 1,416 1,479 1.2 1.8 1.8 19.1 12.9 12.4 8.3 9.1 9.5 2.7 2.5 2.4 1.40 1.46 6.2 6.5
TUF BUY 74.75| 76.00 2%]| 0.36 58.2 85.81 2,853 5,208 6,158 2.5 4.5 5.4 30.1 16.5 13.9 34.5 38.0 40.7 2.2 2.0 1.8 2.27 2.68 3.0 3.6
SITHAI | BUY | 2.70 2.73 1%] 0.91 52.2 7.32 487 529 562 1.8 0.2 0.2 1.5 13.8 13.0 16.0 17.3 18.2 0.2 0.2 0.1 0.11 0.12 4.1 4.4
FINANCIALS
BAY SELL 49.25| 27.50 -44%| 0.29 28.0| 299.15 11,867 15,321 16,375 2.0 25 2.7 25.2 19.5 18.3 20.0 21.5 23.1 2.5 2.3 2.1 1.14 1.21 2.3 25
BBL BUY 201.00| 220.00 9%| 1.14 97.5| 383.68 35,906 40,211 43,882| 18.8 21.1 23.0 10.7 9.5 8.7] 155.0 168.3 182.8 1.3 1.2 1.1 7.50 8.00 3.7 4.0
KBANK BUY 236.00| 260.00 10%| 1.40 79.7| 564.81 41,325 49,132 57,408| 17.3 20.6 24.0 13.6 11.5 9.8 91.6 106.0 122.8 2.6 2.2 1.9 4.50 5.00 1.9 2.1
KKP SELL 41.25| 40.82 -1%| 1.55 76.8 34.77 4,418 2,927 3,874 53 3.5 4.7 7.8 11.7 8.9 42.2 43.9 46.1 1.0 0.9 0.9 1.76 - 4.3 -
KTB BUY 23.70] 26.70 13%| 1.10 44.9| 331.36 33,929 32,516 37,511 2.4 2.3 2.7 9.8 10.2 8.8 14.7 16.0 17.5 1.6 15 1.4 0.93 1.07 3.9 4.5
LHBANK SELL 1.80 1.39 -23%| 1.23 25.8 23.73 893 784 856 0.1 0.1 0.1 25.6 29.2 26.7 1.2 1.2 1.3 1.5 15 1.4 0.02 0.03 1.4 15
sSCB BUY 179.50| 220.00 23%| 1.41 81.3|] 610.15 50,233 54,032 60,463| 14.8 15.9 17.8 12.1 11.3 10.1 72.5 81.8 93.4 2.5 2.2 1.9 5.50 6.23 3.1 3.5
TCAP HOLD 36.00| 38.20 6%]| 0.86 77.3 46.00 9,231 6,115 6,606 7.7 51 5.5 4.7 7.1 6.6 37.1 40.4 44.0 1.0 0.9 0.8 1.52 1.64 4.2 4.6
TISCO HOLD 44.25| 47.00 6%]| 1.14 74.3 35.43 4,249 4,321 4,936 53 5.4 6.2 8.3 8.2 7.2 29.0 31.4 34.5 1.5 1.4 1.3 2.70 3.08 6.1 7.0
TMB BUY 2.96 3.40 15%| 1.37 43.7| 129.29 5,737 8,471 10,332 0.1 0.2 0.2 22.5 15.2 12.5 1.4 1.6 1.7 2.1 1.9 1.7 0.06 0.07 2.0 2.4
AEONTS BUY 110.00| 121.00 10%| 0.68 29.9 27.50 2,501 2,591 2,903| 10.0 104 11.6 11.0 10.6 9.5 35.6 40.8 46.6 3.1 2.7 2.4 3.73 4.18 3.4 3.8
ASK BUY 19.80| 23.50 19%| 0.77 32.1 6.97 641 680 839 1.9 1.9 2.4 10.7 10.2 8.3 11.0 11.4 12.1 1.8 1.7 1.6 1.35 1.67 6.8 8.4
CGS SELL 1.54 1.11 -28%| 1.24 62.7 3.99 345 120 120 0.1 0.0 0.0 11.6 33.2 33.3 1.3 1.2 1.2 1.2 1.2 1.2 0.04 0.04 2.4 2.4
CNS SELL 2.40 2.45 2%]| 0.12 85.8 5.16 394 260 259 0.2 0.1 0.1 13.1 19.9 19.9 25 25 2.5 1.0 1.0 1.0 0.07 0.07 3.0 3.0
ESS SELL 3.52 3.35 -5%]| 1.10 41.1 1.94 400 154 154 0.7 0.3 0.3 4.8 12.6 12.6 3.8 3.8 3.9 0.9 0.9 0.9 0.11 0.11 3.2 3.2
GBX SELL 0.99 0.88 -11%]| 0.85 60.9 1.08 43 17 17 0.0 0.0 0.0 25.0 62.6 65.1 1.3 1.3 1.3 0.8 0.8 0.8 0.00 0.00 0.5 0.5
GL SELL 6.05 5.87 -3%| 0.33 31.5 6.57 240 321 404 0.2 0.3 0.3 25.8 22.9 20.7 2.2 3.3 4.2 2.7 1.9 1.4 0.17 0.19 2.8 3.1
IFS BUY 3.12 3.50 12%| 0.68 26.1 1.47 125 137 155 0.3 0.3 0.3 11.7 10.7 9.5 2.1 2.2 2.4 1.5 1.4 L&l 0.15 0.17 4.7 54
KCAR BUY 11.40| 13.62 19%| 0.50 26.6 2.85 273 227 263 1.1 0.9 1.1 10.4 12.6 10.9 6.5 6.9 7.3 1.8 1.7 1.6 0.52 0.61 4.6 5.3
KGI BUY 3.28 3.84 17%| 0.73 65.0 6.53 783 638 638 0.4 0.3 0.3 8.3 10.2 10.2 2.6 2.5 2.6 1.3 1.3 1.3 0.29 0.29 8.9 8.9
MBKET BUY 22.80| 25.88 14%| 0.51 16.5 13.02 1,449 1,055 1,055 25 1.8 1.8 9.0 12.3 12.3 9.2 8.2 8.6 25 2.8 2.6 1.85 1.85 8.1 8.1
SAWAD BUY 20.70| 21.30 3% na. 38.3 20.70 575 816 999 0.8 0.8 1.0 27.0 25.4 20.7 1.5 3.5 4.1 13.7 5.9 5.0 0.33 0.40 1.6 1.9
THANI BUY 3.90 4.49 15%| 0.51 17.8 7.85 754 815 832 0.5 0.4 0.4 8.3 9.6 9.4 2.0 1.8 1.9 1.9 2.2 2.0 0.24 0.25 6.2 6.4
TK SELL 10.20 6.10 -40%]| 1.06 29.2 5.10 429 131 287 0.9 0.3 0.6 11.9 39.0 17.7 8.0 8.1 8.4 1.3 1.3 1.2 0.14 0.31 1.4 3.0
TNITY HOLD 7.30 7.42 2%]| 0.16 59.9 1.28 138 130 130 0.8 0.7 0.7 9.3 9.8 9.9 8.2 8.2 8.4 0.9 0.9 0.0 0.57 0.56 7.8 7.7
UOBKH BUY 3.90 5.50 41%| 0.49 21.6 1.96 348 230 230 0.7 0.5 0.5 5.6 8.5 8.5 5.2 5.5 5.8 0.8 0.7 0.7 0.10 0.10 2.5 2.5
BKI BUY 360.00| 443.30 23%]| 0.01 67.8 38.33 1,748 1,818 1,959 23.0 17.1 18.4 15.7 21.1 19.6] 285.0 295.7 308.4 1.3 1.2 1.2] 12.00 12.00 3.3 3.3
BLA BUY 87.25| 73.00 -16%]| 0.60 40.9|] 105.80 4,381 3,043 4,384 3.6 1.8 2.6 24.1 48.7 33.8 18.4 14.5 16.2 4.7 6.0 54 0.72 1.03 0.8 1.2
THRE SELL 3.42 3.52 3%| 1.24 54.9 14.42 (2,799) (1,123) 836 -0.8 -0.3 0.2 NM NM 17.2 0.8 1.0 nm. 4.2 3.6 2.8 = 0.10 = 2.9
THREL HOLD 16.50] 17.25 5% na. 48.5 9.90 383 426 493 0.6 0.7 0.8 25.8 23.3 20.1 1.8 2.2 nm. 9.1 7.6 6.4 0.35 0.41 2.2 2.5
INDUSTRIALS
AH HOLD 16.00| 16.00 0%| 0.35 44.5 5.16 611 516 569 1.9 1.6 1.8 8.5 10.0 9.1 16.5 17.6 18.9 1.0 0.9 0.8 0.40 0.44 2.5 2.8
IHL SELL 6.70 5.38 -20%| 0.43 26.6 2.81 197 205 229 0.5 0.5 0.5 14.3 13.7 12.3 25 2.7 2.9 2.7 25 2.3 0.30 0.33 4.5 4.9
IRC HOLD 16.70| 16.70 0%]| 0.01 29.0 3.34 409 314 334 2.0 1.6 1.7 8.2 10.6 10.0 12.0 12.7 13.8 1.4 1.3 1.2 0.60 0.67 3.6 4.0
PCSGH SELL 9.40 8.70 -7%]| 1.40 20.1 14.52 1,377 1,222 1,324 1.2 0.8 0.9 7.9 11.9 11.0 1.5 4.0 4.5 6.5 2.3 2.1 0.40 0.43 4.2 4.6
SAT HOLD 19.10| 18.50 -3%| 0.59 47.5 8.12 966 715 773 2.3 1.7 1.8 8.4 11.4 10.5 11.5 12.4 13.7 1.7 L5 1.4 0.55 0.60 2.9 3.1
STANLY HOLD 224.00| 211.09 -6%| 0.27 40.5 17.16 1,488 1,470 1,552| 19.4 19.2 20.3 11.5 11.7 11.1] 141.4 154.1 167.8 1.6 1.5 1.3 6.00 6.15 2.7 2.7
SNC | SELL | 16.30| 14.20 -13%| 0.24 31.1 4.69 423 341 401 1.5 1.2 1.4 11.1 13.8 11.7 7.1 7.3 8.1 2.3 2.2 2.0 0.60 0.70 3.7 4.3
IVL BUY 24.70| 40.00 62%]| 1.25 33.5| 118.91 1,326 4,638 6,868 0.3 1.0 .3 89.7 25.6 19.1 12.8 13.5 15.7 1.9 1.8 1.6 0.34 0.45 1.4 1.8
PTTGC BUY 59.25| 84.00 42%]| 0.76 42.0| 267.15 33,277 30,028 35,000 7.4 6.7 7.8 8.0 8.9 7.6 54.4 60.5 64.7 1.1 1.0 0.9 3.07 3.58 5.2 6.0

(5,668) (2,921)

BSBM HOLD 1.39 1.29 -7%| 1.24 29.1 1.57 103 61 108 0.1 0.1 0.1 15.3 25.9 14.6 1.7 1.7 1.7 0.8 0.8 0.8 0.05 0.07 3.9 5.2
MCS HOLD 5.60 5.26 -6%]| 0.88 81.6 2.80 399 259 432 0.8 0.5 0.9 7.0 10.8 6.5 4.9 53 6.0 1.1 1.1 0.9 0.16 0.32 2.8 5.8
SMIT HOLD 4.52 5.57 23%]| 0.08 43.4 2.40 264 295 331 0.5 0.6 0.6 9.1 8.1 7.2 3.6 3.9 4.3 1.3 1.2 1.0 0.22 0.25 4.9 5.6
SsSi SELL 0.34 0.18 -47%| 0.94 44.7 10.94 (7,053) (4,127) (1,326)] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.1 1.9 2.4 = = = =
T™MT BUY 10.90| 12.85 18%| 0.19 21.7 4.75 440 466 471 1.0 1.1 1.1 10.8 10.2 10.1 5.0 5.3 5.6 2.2 2.1 2.0 0.80 0.81 7.4 7.4
TSTH BUY 0.93 1.09 17%| 0.77 32.1 7.83 31 124 277 0.0 0.0 0.0| 254.4 63.2 28.3 1.1 1.1 1.1 0.9 0.9 0.8 - - - -
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 2/10/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F  15F 14F 15F 14F  15F
PROPERTY & CONSTRUCTION
DCC HOLD 57.50] 55.78 -3%]| 0.30 36.3 23.46 1,298 1,364 1,525 3.2 3.3 3.7 18.1 17.2 15.4 6.8 6.9 7.3 8.5 8.3 7.8 3.34 3.74 5.8 6.5
DRT HOLD 6.15 6.21 1%| 0.63 30.3 6.44 451 431 492 0.4 0.4 0.5 14.3 15.0 13.2 2.2 2.2 2.3 2.8 2.8 2.6/ 0.35 0.40 5.7 6.5
SCC BUY 448.00| 500.00 12%| 1.09 67.7| 537.60( 36,719 33,783 40,454| 30.6 28.2 33.7 14.6 15.9 13.3] 135.0 150.1 167.9 3.3 3.0 2.7] 13.00 16.00 2.9 3.6
SCCC HOLD 432.00| 450.00 4%| 0.84 24.3 99.36 4,796 5,750 5,922 209 25.0 25.7 20.7 17.3 16.8 83.7 92.7 100.4 5.2 4.7 43| 16.00 18.00 3.7 4.2
TASCO BUY 60.00] 63.25 5%| 0.95 36.1 9.19 831 694 768 54 45 5.0 11.0 13.3 12.0 34.4 38.1 42.1 1.7 1.6 1.4 1.00 1.25 1.7 2.1
TPIPL SELL 18.70| 14.35| -23%| 1.49 41.3 37.76 606 1,584 1,485 0.3 08 0.7 62.3 238 25.4 28.6 28.5 28.3 0.7 0.7 0.7 0.15 0.20 0.8 1.1
VNG HOLD 8.10 6.05] -25%]| 0.96 30.0 10.58 (191) 527 626] -0.1 04 05 NM  20.1 16.9 4.6 5.0 5.3 1.8 1.6 1.5| 0.16 0.19 2.0 2.4
BJCHI BUY 39.00| 39.50 1%| na. 25.2 12.48 1,206 1,053 1,253 3.8 33 39 10.3 11.8 10.0 13.7 14.6 16.5 2.8 2.7 2.4 2.00 2.00 5.1 5.1
CK HOLD 26.50] 24.63 -7%| 1.63 60.3 44.89 7,674 2,062 1,450 4.6 1.2 0.9 5.7 21.2 30.2 10.2 10.6 11.0 2.6 2.5 2.4 0.50 0.50 1.9 1.9
ITD SELL 5.55 4.89| -12%| 2.13 66.4 26.98 907 989 1,086 0.2 0.2 0.2 29.7 27.3 24.8 2.4 2.6 2.7 2.3 2.2 2.1 0.15 - 2.7 -
NWR SELL 2.14 1.51] -29%| 1.97 83.6 4.50 58 90 135 0.0 0.0 0.1 72.4 61.5 41.1 1.5 1.5 1.6 1.4 1.4 1.4 0.01 0.02 0.7 1.0
SEAFCO BUY 6.25 7.04 13%| 1.71 62.3 1.82 138 153 151 0.5 0.5 0.5 12.2 11.9 12.0 2.9 3.2 35 2.2 1.9 1.8 0.20 0.20 3.2 3.2
SRICHA BUY 36.50|] 43.40 19%]| 0.40 41.4 11.21 918 1,035 1,044 3.0 313 33 12.1 10.9 11.0 7.9 8.5 9.2 4.6 4.3 4.0 2.75 2.75 7.5 7.5
STEC HOLD 26.00] 26.06 0%| 2.01 69.2 39.65 1,733 1,544 1,566 1.1 1.0 1.0 22.9 25.7 25.3 5.1 5.6 6.0 5.1 4.6 43| 0.60 0.60 2.3 2.3
STPI BUY 21.70] 28.46 31%| 1.31 68.5 32.06 1,909 3,003 3,268 1.3 2.0 2.2 16.8 10.7 9.8 4.0 5.7 7.2 5.4 3.8 3.0/ 0.75 1.00 EB15) 4.6
SYNTEC BUY 2.42 2.83 17%| 1.67 75.7 3.87 81 340 340 0.1 0.2 0.2 48.0 11.4 11.4 1.6 1.8 1.9 1.5 1.4 1.3] 0.06 0.06 25 2.5
TTCL BUY 30.50] 37.46 23%| 1.07 48.5 17.08 655 604 1,066 1.2 1.1 1.9 26.1 28.3 16.0 9.8 10.2 11.6 3.1 3.0 2.6/ 0.80 1.00 2.6 8553
UNIQ HOLD 11.60 9.31] -20%| 1.68 37.6 11.94 587 552 841 0.8 0.7 0.8 15.4 17.4 14.9 3.3 5.0 5.7 3.5 2.3 2.0l 0.15 0.19 1.3 1.7
AMATA SELL 16.00|] 13.85| -13%| 1.15 65.0 17.07 1,516 1,231 1,419 1.4 1.2 1.3 11.3 13.9 12.0 7.8 8.5 9.3 2.1 1.9 1.7 0.46 0.53 2.9 3.3
ANAN HOLD 4.02 2.90] -28%| 2.13 41.6 13.40 812 1,073 1,249 0.2 0.3 0.4 16.5 12.5 10.7 1.8 2.1 2.5 2.3 1.9 1.6 0.06 0.07 1.6 1.9
AP BUY 6.95 8.10 16%| 1.93 67.5 19.88 2,013 2,248 2,547 0.7 0.7 0.8 9.8 9.3 8.6 4.9 5.0 5.6 1.4 1.4 1.2| 0.26 0.28 3.8 4.1
CPN BUY 45.75| 60.00] 31%| 1.28 | 40.5| 205.33 6,293 7,455 8,315| 14 1.7 1.9 32.6 275 24.7 16.1 18.3 20.7 2.8 25 2.2| 0.66 0.74 1.5 1.6
HEMRAJ HOLD 4.48 3.68| -18%| 1.73 50.0 43.48 4,338 2,972 2,965 0.4 0.3 0.3 10.0 14.6 14.7 1.4 1.5 1.8 3.2 2.9 2.5| 0.14 0.14 3.1 3.1
LH HOLD 10.10 9.65 -4%| 1.53 55.8] 109.06 6,478 6,977 7535 06 0.7 0.7 15.6 14.8 14.3 3.3 4.0 4.4 3.0 2.5 2.3 0.56 0.60 5.5 6.0
LPN SELL 21.20| 14.39] -32%| 1.55 82.9 31.28 2,329 2,123 3,441 16 14 23 13.4 147 9.1 6.5 7.2 8.6 3.3 3.0 25| 0.72 1.17 3.4 5.5
MJD BUY 3.30 3.60 9%| 0.38 3.1 2.84 (163) 741 267 -0.2 0.9 0.3 NM 3.8 10.6 2.7 3.6 3.8 1.2 0.9 09| 0.11 0.05 3.2 1.5
MK HOLD 4.36 3.39] -22%| 0.70 69.7 3.75 429 364 402 0.5 0.4 0.5 8.8 10.3 9.3 6.1 6.2 6.5 0.7 0.7 0.7 0.21 0.23 4.9 5.4
PACE BUY 3.62 4.44 23%| 1.37 44.0 7.44 (795) (207) 1,412 -0.5 -0.1 0.7 NM NM 5.3 2.7 2.5 3.6 1.4 1.5 1.0 - 0.10 - 2.8
RIS BUY 1.35 1.71 27%| 1.02 66.1 7.81 83 1,542 696 0.0 0.2 0.1 93.2 6.6 14.7 1.5 1.7 1.8 0.9 0.8 0.8| 0.06 0.04 4.5 2.7
PRIN HOLD 1.81 1.36] -25%| 0.99 58.4 2.21 192 244 264 0.2 0.2 0.2 11.5 9.3 8.6 3.1 3.3 3.4 0.6 0.6 0.5 0.04 0.04 21 2.3
PS HOLD 33.75| 35.11 4%| 1.42 30.4 75.15 5,802 6,497 7,506 2.6 2.9 3.4 12.9 11.5 10.0 11.2 13.3 15.7 3.0 2.5 21 0.88 1.01 2.6 3.0
QH HOLD 4.16 3.88 -7%| 1.60 62.9 38.20 3,287 3,105 3,708 0.4 0.3 0.4 11.6 12.3 10.3 1.9 2.1 2.3 2.2 2.0 1.8 0.15 0.18 3.7 4.4
RML BUY 2.16 2.62 21%| 1.34 67.5 7.72 746 1,559 1,638 0.2 0.4 0.5 10.3 5.0 4.7 0.6 1.0 1.4 3.4 2.1 1.6] 0.13 0.14 6.1 6.4
ROJNA HOLD 7.75 7.83 1%| 1.22 29.1 11.19 481 795 731 0.3 0.5 0.4 22.9 16.1 20.6 4.7 5.3 5.2 1.6 1.5 1.5 0.29 0.23 3.7 2.9
SC BUY 3.80 4.45 17%| 1.29 34.6 14.12 1,082 1,651 1,697 0.3 0.4 0.5 12.5 8.5 8.3 2.8 3.2 34 1.3 1.2 1.1 0.18 0.18 4.7 4.8
SENA BUY 3.12 3.34 7%| 0.67 41.4 2.23 270 320 283 0.4 0.4 0.4 8.3 7.5 8.4 3.4 3.5 3.7 0.9 0.9 0.8 0.17 0.17 5.4 5.4
SF BUY 7.15 7.80 9%| 1.26 46.7 10.59 512 735 793 0.4 0.5 0.5 18.4 14.4 13.3 4.6 4.7 5.1 1.6 1.5 1.4] 0.09 0.10 1.3 1.4
SIRI HOLD 2.26 2.28 1%| 1.90 85.0 23.10 1,930 3,687 3,164f 0.2 0.3 0.2 10.7 7.2 10.3 1.8 1.8 2.0 1.3 1.2 1.1] 0.11 0.11 4.8 4.8
SPALI BUY 25.25| 27.35 8%| 1.22 65.5 43.34 2,882 4,696 5,487 1.7 2.7 3.2 15.0 9.2 7.9 8.3 10.3 13.2 3.0 2.5 1.9 1.14 1.29 4.5 5.1
TICON SELL 18.30] 14.80] -19%| 0.86 67.3 19.63 1,414 1,229 1376] 16 11 1.2 11.7 16.6 14.8 9.5 10.0 10.4 1.9 1.8 1.8] 0.72 0.80 3.9 4.4
RESOURCES
BANPU HOLD 29.75] 32.00 8%| 1.56 83.7 76.81 3,151 3,802 5,078 1.2 1.5 2.0 24.4 20.2 15.1 27.1 32.8 36.4 1.1 0.9 0.8 1.20 1.40 4.0 4.7
BCP BUY 34.75] 36.00 4%| 1.10 36.7 86.66 4,653 4,039 4,697 3.4 2.9 3.4 10.3 11.8 10.2 25.2 26.6 28.3 1.4 1.3 1.2 1.45 1.60 4.2 4.6
CKP BUY 17.60| 21.54 22%| 1.81 19.2 19.36 219 570 574 0.2 0.5 0.5 88.4 34.0 33.7 10.5 10.8 11.2 1.7 1.6 1.6/ 0.21 0.21 1.2 1.2
DEMCO BUY 16.40| 18.00 10%| na. 76.3 11.36 459 465 677 0.7 0.7 1.0 24.7 24.4 16.8 4.5 4.7 5.3 3.6 S5 3.1 0.27 0.39 1.6 2.4
EASTW HOLD 10.80] 13.80 28%| 0.31 33.0 17.97 1,316 1,433 1,486 0.8 0.9 0.9 13.7 12.5 12.1 4.7 5.2 5.6 2.3 2.1 1.9] 0.46 0.58 4.2 5.4
EGCO BUY 164.00| 160.00 -2%| 0.63 40.8 86.34 6,914 7,313 7,522| 13.0 13.8 14.2 12.6 11.9 11.6] 131.6 1314 131.0 1.2 1.2 1.3] 6.00 6.00 3.7 3.7
GLOW SELL 94.00| 82.00f -13%| 1.18 30.9|] 137.51 7,214 8,864 8,269] 49 6.1 57 19.1 155 16.6 28.1 31.0 33.7 3.3 3.0 2.8] 3.15 2.94 3.4 3.1
GUNKUL BUY 23.40| 25.01 7%| 1.28 35.3 20.59 883 540 631 1.3 0.6 0.7 17.5 38.1 32.6 4.7 4.2 4.7 4.9 5.5 5.0/ 0.21 0.25 0.9 1.1
IRPC BUY 3.52 3.80 8%| 0.87 | 46.1 71.93 826 1,322 4,051 00 0.1 0.2 84.8 53.0 17.3 3.7 3.8 4.0 1.0 0.9 0.9] 0.10 0.08 2.8 2.3
LANNA HOLD 13.50] 14.00 4%]| 0.96 33.2 7.09 572 550 675 1.1 1.0 1.3 12.4 12.9 10.5 9.6 9.7 9.7 1.4 1.4 1.4 1.00 1.25 7.4 9.3
PTG HOLD 5.20 4.03] -22%| 0.95 26.3 8.68 390 464 556 0.2 0.3 0.3 22.3 18.7 15.6 2.0 2.2 2.4 2.6 2.4 2.2 0.08 0.10 1.6 1.9
PTT BUY 369.00| 368.00 0%| 1.08 48.911,053.97 94,652 104,119 113,995 34.4 36.5 39.9 10.7 10.1 9.2 239.0 252.7 277.8 1.5 1.5 1.3] 13.75 14.75 3.7 4.0
PTTEP BUY 156.00] 195.00 25%)| 0.76 34.7] 619.32 56,155 67,450 76,110] 14.1 17.0 19.2 11.0 9.2 8.1 96.9 106.0 117.5 1.6 1.5 1.3] 6.80 7.67 4.4 4.9
RATCH BUY 60.00] 60.00 0%]| 0.43 37.8 87.00 6,187 6,328 6,927 4.3 4.4 4.8 14.1 13.7 12.6 38.3 40.9 43.4 1.6 1.5 1.4 2.30 2.30 3.8 3.8
TOP HOLD 51.25] 56.00 9%| 0.60 50.0] 104.55 10,394 7,766 10,473 5.1 3.8 5.1 10.1 13.5 10.0 44.5 54.0 55.7 1.2 0.9 0.9 1.71 2.31 3.3 4.5
TTW BUY 12.20] 13.30 9%| 0.85 34.5 70.86 2,574 2,847 3,046 0.6 0.7 0.8 18.9 17.1 16.0 2.8 2.9 3.0 4.4 4.2 4.1 0.61 0.61 5.0 5.0
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 2/10/14| Value (%)| Beta | Float Cap. (Bm) (B) (9] (B) (X) (B) (%)

3 months B) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
SERVICES
BEAUTY BUY 28.75| 26.00] -10%| 0.92 50.7 8.63 211 275 347 0.7 0.9 1.2 40.8 31.3 24.8 3.3 3.6 3.9 8.6 8.0 7.4 0.85 1.07 2.9 3.7
BIGC SELL 228.00| 193.00f -15%| 0.25 41.4| 188.10 6,976 6,932 7,832 8.5 8.4 9.5 27.0 27.1 24.0 44.9 50.7 57.7 5.1 4.5 4.0 2.53 2.86 1.1 1.3
BJC SELL 45.75| 44.00 -4%]| 0.83 26.3 72.84 2,426 2,494 2,940 1.5 1.6 1.5 30.0 208 30.4 11.1 11.9 18.8 4.1 3.9 2.4 0.86 0.83 1.9 1.8
CPALL BUY 43.50| 48.00 10%| 0.90 58.6| 390.76 10,537 10,700 14,128 1.2 1.2 1.6 37.1 36.5 27.7 3.2 3.5 4.2 13.6 12.4 10.4 0.90 0.90 2.1 2.1
HMPRO SELL 10.30 8.30] ..-19%] 1.55 43.3]..112.88 3,068 3,509 4,217 0.3 0.3 0.4 32.2 32.2 26.8 1.3 1.5 1.8 7.8 Tail 5.7...0.03 0.08 0.3 0.8
LOXLEY HOLD 4.92 4.90 0%]| 1.45 64.6 11.14 590 513 544 0.3 0.2 0.2 17.5 21.8 20.5 2.6 2.8 3.0 1.9 1.7 1.7 0.10 0.10 2.0 2.0
MAKRO HOLD 39.50| 34.00| -14%| 0.74 2.1| 189.60 4,299 5,312 6,759 0.9 1.1 1.4 44.1 35.7 28.1 2.3 2.6 3.0 17.2 15.2 13.3 0.99 1.26 2.5 3.2
ROBINS HOLD 50.50| 60.00 19%| 0.53 38.8 56.09 1,986 2,110 2,469 1.8 1.9 2.2 28.2 26.6 22.7 10.8 11.8 13.1 4.7 4.3 3.9 0.96 1.12 1.9 2.2
SINGER BUY 18.40| 25.00 36%| 0.57 60.0 4.97 321 450 510 1.2 1.7 1.9 15.5 11.0 9.7 5.3 6.2 7.2 3.5 3.0 2.6 0.63 0.72 3.4 3.9
BCH SELL 10.00 7.50] -25%| 1.15 97.5 19.09 585 692 809 0.2 0.3 0.3 42.6 36.0 30.8 1.8 2.0 2.1 5.5 5.1 4.8 0.15 0.18 1.5 1.8
BGH BUY 18.20| 19.00 4%| 1.42 45.6| 281.94 6,261 7,163 8,056 0.4 0.5 0.5 45.0 39.4 35.0 2.8 3.0 3.4 6.6 6.0 5.4 0.23 0.25 1.3 1.4
BH HOLD 131.00| 132.00 1%| 0.74 39.2 95.64 2,521 2,823 3,281 3.5 3.9 4.5 37.9 33.8 29.1 13.2 14.8 16.9 9.9 8.9 7.7 2.00 2.20 1.5 1.7
CHG BUY 18.10| 18.50 2%]| 0.64 35.7 19.91 414 521 636 0.4 0.5 0.6 48.0 38.2 31.3 2.4 2.7 2.8 7.5 6.7 6.5 0.33 0.40 1.8 2.2
BEC BUY 47.25| 56.00 19%| 0.72 50.9 94.50 5,589 4,774 5,319 2.8 2.4 2.7 16.9 19.8 17.8 4.4 4.2 4.4 10.7 11.2 10.8 2.30 2.49 4.9 5.3
MAJOR BUY 23.90| 22.60 -5%| 0.34 45.5 21.26 1,052 1,073 1,099 1.2 1.2 1.2 20.2 19.8 19.3 6.9 7.0 7.2 3.5 3.4 3.3 1.09 1.11 4.6 4.7
MATCH BUY 2.94 3.10 5%]| 1.02 55.5 1.56 78 90 108 0.2 0.2 0.2 17.7 17.3 14.6 2.7 2.6 2.7 1.1 1.1 1.1 0.10 0.12 3.5 4.1
MCOT SELL 22.50] 19.50] -13%]| 0.46 22.7 15.46 1,527 657 648 2.2 1.0 0.9 10.1 23.5 23.9 11.5 10.9 11.0 2.0 2.1 2.0l...0.90 0.90 4.0 4.0
RS BUY 7.90 10.00 27%| 0.83 42.4 8.08 394 449 445 0.4 0.4 0.4 19.1 18.1 18.2 1.6 1.7 1.8 4.8 4.5 4.3 0.35 0.35 4.4 4.4
VGI HOLD 13.40| 12.90 -4%| 0.98 36.0 40.20 1,146 1,445 1,630 0.3 0.4 0.5 40.1 31.8 28.2 0.6 0.7 0.7 23.5 19.8 18.2 0.39 0.44 2.9 3.3
WORK SELL 34.25] 26.00] -24%| 0.92 26.6 O 257 73 189 1.0 0.3 0.7 34.3 124.5 48.1 5.7 6.4 6.7 6.0 5.3 5.1 0.21 0.53 0.6 1.6
CENTEL BUY 38.75| 40.00 3%| 1.27 43.1 52.31 1,322 1,346 1,609 1.0 1.0 1.2 39.6 38.9 32.5 7.7 8.3 9.1 5.1 4.7 4.3 0.35 0.42 0.9 1.1
ERW HOLD 4.84 5.00 3%| 1.27 44.1 11.99 937 (104) 200 0.4 0.0 0.1 12.8 NM 60.5 2.0 1.8 1.9 2.4 2.6 2.5 - 0.02 - 0.5
AAV HOLD 4.60 4.80 4%| 1.17 45.6 22.31 1,043 343 1,141 0.2 0.1 0.2 21.4 65.0 19.6 5.5 5.6 6.1 0.8 0.8 0.8 - - - -
AOT BUY 236.00| 265.00 12%| 1.30 30.0| 337.14 16,347 12,828 15,502| 11.4 9.0 10.9 20.6 26.3 21.7 64.2 68.6 75.9 3.7 3.4 3.1 3.59 4.34 1.5 1.8
BECL BUY 37.50| 45.00 20%| 0.31 68.7 28.88 4,835 2,724 2,993 6.3 3.5 3.9 6.0 10.6 9.6 23.4 25.3 27.4 1.6 1.5 1.4 1.77 2.338 4.7 6.2
BMCL SELL 1.82 1.00| -45%| 1.55 36.5 37.31 (774) (667) ©66)] 0.0 0.0 0.0 NM NM NM 0.4 0.4 0.3 4.3 4.6 5.2 - - = -
BTS BUY 9.75 12.00 23%] 0.71 58.2 116.16 12,645 2,363 2,408 AL gl 0.2 0.2 O 49.2 48.2 5.0 4.6 4.2 a e 2.1l 2.3 0.59 0.67 6.0 6.9
PSL HOLD 22.90| 25.50 11%]| 0.80 39.2 23.81 528 169 820 0.5 0.2 0.8 45.1 141.1 29.0 15.0 15.9 16.1 1.5 1.4 1.4 0.25 0.60 1.1 2.6
RCL BUY 10.50| 12.00 14%| 0.86 a47.7 8.70 (1,653) 671 1,062 -2.0 0.8 1.3 NM 13.0 8.2 il 2 12.0 12.9 0.9 0.9 0.0 0.40 0.64 3.9 6.1
THAI HOLD 14.10| 13.70 -3%| 1.33 49.0 30.78| (12,048) (14,084) 1,206 -5.5 -6.5 0.6 NM NM 25.5 26.0 19.6 20.1 0.5 0.7 0.7 - - - -
TTA BUY 21.50] 25.30 18%| 1.48 73.0 27.98 (5,080) 916 1,567] -5.1 0.6 1.0 NM 34.6 21.0 18.1 17.3 18.1 1.2 1.2 1.2 0.31 0.51 1.4 2.4
TECHNOLOGY
CCET SELL 3.00 2.79 -7%| 0.83 45.0 12.75 461 951 1,023 0.1 0.2 0.2 26.6 13.5 12.7 3.9 3.9 3.9 0.8 0.8 0.8 0.16 0.16 5.3 5.3
DELTA BUY 63.00| 70.40 12%| 0.61 36.9 78.59 5,416 6,206 7,224 4.3 5.0 5.8 14.5 12.7 10.9 20.3 225 25.0 3.1 2.8 2.5 2.80 3.30 4.4 5.2
HANA BUY 42.00] 44.00 5%)]...0.09 35.9 33.80 2,337 3,512 2,653 2.9 4.4 3.3 14.5 9.6 12.7 20.6 23.2 24.8 2.0 1.8 1.7 1.75 1.75 4.2 4.2
KCE HOLD 39.75] 40.50 2%| 0.91 57.3 22.44 1,174 1,786 2,015 2.4 3.1 3.5 16.3 12.8 11.4 8.6 10.1 12.4 4.6 3.9 3.2 1.00 1.20 25 3.0
SMT SELL 6.55 6.50 -1%| 0.25 65.9 2.74 144 116 144 0.3 0.3 0.3 19.0 23.7 19.0 4.6 4.7 4.8 1.4 1.4 1.4 0.15 0.20 2.3 3.1
SPPT SELL 2.58 2.26| -12%| 0.28 30.1 0.60 16 53 58 0.1 0.2 0.2 36.4 12.5 11.5 2.3 2.3 0.0 1.1 1.1 0.0 0.10 0.10 3.9 3.9
SvVi BUY 4.94 5.00 1%]| 0.83 43.9 11.19 1,623 1,346 1,116 0.7 0.6 0.5 6.9 8.3 10.0 1.9 2.3 2.5 2.6 2.2 2.0 0.22 0.26 4.4 5.3
ADVANC BUY 222.00| 250.00 13%| 1.38 36.2| 660.03 36,274 36,373 42,324 12.2 12.2 14.2 18.2 18.1 15.6 15.4 16.4 17.5 14.4 13.5 12.7| 12.23 14.24 5.5 6.4
AIT BUY 36.00| 51.00 42% 71.6 7.43 568 710 784 2.8 3.4 3.8 13.1 10.5 9.5 11.8 13.4 15.3 3.0 2.7 2.3 1.80 1.98 5.0 5.5
DTAC BUY 106.00| 122.00 15%| 1.22 29.4| 250.99 10,575 13,218 14,674 4.5 5.6 6.2 23.7 19.0 17.1 13.8 14.5 13.6 7.7 7.3 7.8 6.58 7.20 6.2 6.8
INTUCH BUY 71.25]| 100.00 40%| 1.11 58.4 228.46 14,568 14,675 17,172 4.5 4.6 5.4 15.7 15.6 13.3 10.1 29 10.2 7.0 7.2 7.0 4.58 5.36 6.4 7.5
JAS SELL 6.30 6.70 6% 1.02 73.6 44.97 3,003 4,017 4,940 0.4 0.6 0.7 15.2 11.2 &) il 1.7 2.1 2.4 3.6 3.1 28 0.17 0.42 2.7 6.6
SAMART BUY 29.75] 31.50 6%| 1.82 55.5 29.94 1,468 1,707 2,101 1.5 1.7 2.1 20.3 17.5 14.3 8.3 7.4 9.0 3.6 4.0 3.3 0.94 1.11 3.2 3.7
SAMTEL BUY 20.90| 23.50 12%| 1.92 28.1 12.92 857 764 932 1.4 1.2 1.5 15.1 16.9 13.9 5.2 5.6 6.4 0.0 0.0 0.0 0.64 0.79 3.1 3.8
SIM BUY 3.66 4.20 15%| 1.40 72.8 16.10 807 963 1,075 0.2 0.2 0.2 20.3 16.7 15.0 0.7 0.8 0.9 5.0 4.4 3.9 0.13 0.15 3.6 4.1
THCOM BUY 39.25| 50.00 27%| 0.84 58.9 43.02 1,128 1,886 2,117 1.0 1.7 1.9 38.1 22.8 20.3 14.2 15.5 16.5 2.8 25 2.4 0.86 0.97 2.2 25
TRUE HOLD 11.40 10.80 -5%| 2.12 51.9 7.77 (9,063) 4,377 9,052 -0.6 0.2 0.4 NM 64.0 31.0 0.3 3.0 3.4 34.9 3.8 3.4 = = = =
ARROW BUY 8.05| 10.00 24%| na. 31.3 1.61 130 143 167 0.6 0.7 0.8 12.4 il 2 9.7 3.1 3.5 3.9 2.6 2.3 2.4l 0.36 0.42 4.4 5.2
AUCT BUY 17.00| 22.00 29%| na. 31.2 9.35 70 246 484 0.1 0.4 0.9| 134.4 38.0 19.3 0.7 0.8 0.8 24.0 22.6 20.2 0.40 0.79 2.4 4.7
EA HOLD 18.50 9.02| -51%| 1.11 33.2 66.79 267 1,368 2,487 0.1 0.4 0.7| 258.0 50.5 27.8 1.2 1.4 1.9 15.8 13.0 9.8 0.11 0.20 0.6 1.1
GCAP BUY 4.86 6.00 23%| na. 38.5 0.97 43 62 71 0.2 0.3 0.4 22.7 15.7 13.8 1.4 1.5 1.6 3.6 3.3 3.0 0.19 0.21 3.8 4.4
LIT HOLD 4.00 3.00 -25% na. 40.4 0.80 32 50 57 0.3 0.2 0.3 14.5 16.1 14.1 1.6 1.8 1.9 2.4 2.2 2.1l 0.15 0.17 3.7 4.3
PDG SELL 5.60 4.03] -28%| na. na. 0.99 59 68 80 0.3 0.3 0.3 18.9 22.2 18.8 1.4 1.9 2.0 4.0 3.0 2.7 0.13 0.15 2.3 2.7
PYLON BUY 7.80 8.60 10%| 1.20 31.3 1.17 159 185 187 0.6 0.6 0.6 13.6 25 12.4 2.3 2.5 2.8 3.5 3.1 2.8 0.37 0.38 4.8 4.9
Property |Recommend Price NAV Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B)| (disc.) 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
CPNRF BUY 16.60| 11.32| -32%| 2,691 2,665 3,009 1.6 1.2 1. 10.1 13.8 12.2 10.9 11.3 11.1 1.23 1.29 7.40 7.78
POPF BUY 12.20| 11.15 -9% 401 364 375 1.2 al.al 1.1] 104 11.5 11.1 11.3 il 2 11.0 1.05 1.07 8.61 8.77
SPF BUY 17.40| 10.92| -37%| 1,359 1,266 1,330 1.4 1.3 1.4] 12.2 13.1 12.4 11.0 10.9 10.8 1.30 1.35 7.47 7.76
TEFUND BUY 10.90 11.01 1%| 1,136 857 895 1.0 0.7 8] 11.0 14.6 14.0 11.0 11.0 11.3 0.76 0.78 6.97 7.16

A - Bhedde ASP

www.asiaplus.co.th nagnsavnusieduar



Equity Calendar

October 3, 2014

www.asiaplus.co.th
October 2014

CIG-W4 1:2w @B1.00 ("SP", final)

TCC-W1 1.3901:1w @B0.719 (final)

Monday Tuesday Wednesday Thursday Friday |
6 7 8 9 10
New listing - Derrivative Warrant Par decrease XD XW XD
AOT07C1506A 50m units @B1.00 URBNPF B7.872 par (from B7.935) BLA @B0.05 MACO 4 existing : IMACI-W1 @free AEONTS @B1.60
CKO07C1506A 50m units @B1.00 BLA 5 existing : 2STD @free IRCP @B0.02206
TPIPO7C1506A 50m units @B1.00 XR XE IRCP 5.0378:1STD @free
TRUE07C1503A 50m units @B1.00 SIRI 3:1n @B1.30 +1SIRI-W2 @free XR UKEM-W1 1:1w @BO0.50 ("SP", final) LTX @B1.25
SLC 1:5n @B0.09 VNG @B0.02222222
Conversion Conversion Conversion VNG 5 existing : 1STD @free
BLANOBC1409A 1:0.5386DW @B1.812 ADVA28C1410A 1:66.07172DW @B238.053 TRUE13C1410A 1:2.43155DW @B6.543
KBANO8P1409A 1:31.90691DW @B196.35 CPF28C1410A 1:17.65044DW @B27.456 TRUE13P1410A 1:1.76844DW @B6.057 XW
CPN28C1410A 1:18.76778DW @B41.487 IRCP 3.09 existing : 1IRCP-W2 @free
XE DTAC28C1410A 1:35.98569DW @B102.121
TCC-W1 1.3901:1w @BO0.719 ("SP", final) IVL28C1410A 1:16.77893DW @B26.649 "SP" sign posted
THAI28C1410A 1:83DW @B12.50 BJCC13C1410A
"SP" sign posted INTUC13C1410A
TRUE13C1410A
TRUE13P1410A
New shares trading
SIRI 572.46m shrs (w)
UNIQ 67.74m shrs (pp @B9.03)
13 14 15 16 17
XD XW "SP" sign posted
PRG @B0.25 MINT 20 existing : IMINT-W5 @free HMPR23C1410A
PTTE23C1410A
Conversion PTTE23P1410A
BJC13C1410A 1:14.76451DW @B50.694 SCB23C1410A
INTU13C1410A 1:13.08387DW @B82.376 SCB23P1410A
SCB13C1410A 1:28.77698DW @B170.653 THAI23C1410A
TIC-P 1:1 TMB23D1410A
20 21 22 23 24
XD XD Conversion XD
AP @B0.02 HMPRO @B0.013889 HMPR23C1410A 1:3.05773DW @B6.902 VIH @B0.0074
AP 10 existing : 1STD @free HMPRO 8 existing : 1STD @free PTTE23C1410A 1:28.8767DW @B185.776 PUBLIC HOLIDAY VIH 15 existing : 1STD @free
PTTE23P1410A 1:29.45508DW @B189.491 (Chulalongkorn Day)
Conversion SCC23C1410A 1:106.72359DW @B468.92
EPCO-W1 1.015:1w @B2.266 (final) SCC23P1410A 1:97.08738DW @B468.92
THAI23C1410A 1:7DW @B12.00
TMB23C1410A 1:1.47458DW @B1.858
27 28 29 30 31
Conversion Conversion

BOT : Sep-14 Trade

November 2014

Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7
Conversion XW XR
UKEM-W1 1:1w @B0.50 (final) AJD 4 exisitng : 1AJD-W1 @free ROJNA 4:1n @B7.00
MOC : Oct-14 CPI MPC meeting
10 11 12 13 14
17 18 19 20 21
NESDB - GDP 3Q13
24 25 26 27 28
XD
TNH @B0.60

BOT : Oct-14 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



