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Siam Commercial Bank 1.6 4.7
Standard Chartered 2.7 6.0
Tisco Securities 15 53
Citigroup 11 4.0
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SET Index
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i Bloomberg, ASP Research

asUidnkune
n.e. 57 8.A.57E .M. 58E

(Wh)  4.A.57E a..58E n.8.58E £.A. 58E

12x 1,149 1,156 1,178 1,214 1,251 1,288 1,326
13x 1,245 1,253 1,276 1,315 1,355 1,396 1,436
14x 1,341 1,349 1,374 1417 1,460 1,503 1,547
15x 1,437 1,445 1,472 1,518 1,564 1,610 1,657
16x 1,633 1,542 1,570 1,619 1,668 1,718 1,768
17x 1,628 1,638 1,668 1,720 1,772 1,825 1,878

1 : Bloomberg, 51/9.

Market Earning Yield Gap

Yield Gap (Earning Yield - Thai Bond 1 Yr.) = SET(RHS)

#inn : ASP Research
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USA

Date Time Event Period Survey Actual Prior

10/24/2014 21:00 New Home Sales MoM Sep -6.80% - 18.00%

10/27/2014 20:45 Markit US Composite PMI Oct P - - 59

10/27/2014 21:00 Pending Home Sales YoY Sep - - -4.10%

10/28/2014 19:30 Durable Goods Orders Sep 0.40% - -18.20%

10/28/2014 19:30 Cap Goods Ship Nondef Ex Air Sep -- - 0.10%

10/28/2014 20:00 S&P/CS 20 City MoM SA Aug 0.15% - -0.50%

10/28/2014 20:00 S&P/CaseShiller 20-City Index NSA Aug - - 173.34

10/28/2014 20:00 S&P/Case-Shiller US HPI NSA Aug - - 167.32

10/28/2014 21:00 Richmond Fed Manufact. Index Oct 10 - 14

10/30/2014 01:00 Fed QE3 Pace Oct $0B - $15B

10/30/2014 01:00 Fed Pace of MBS Purchases Oct $0B - $5B

10/30/2014 19:30 Initial Jobless Claims Oct-25 - - 283K

10/30/2014 19:30 Continuing Claims Oct-18 - - 2351K

10/30/2014 19:30 GDP Price Index 3QA 1.50% - 2.10%

10/30/2014 20:45 Bloomberg Consumer Comfort Oct-26 - - 37.7

10/31/2014 19:30 Personal Income Sep 0.30% - 0.30%

10/31/2014 19:30 PCE Deflator MoM Sep 0.00% - 0.00%

10/31/2014 19:30 PCE Core MoM Sep 0.10% - 0.10%

10/31/2014 20:00 ISM Milwaukee Oct - - 63.18

10/31/2014 20:55 Univ. of Michigan Confidence Oct F 86.4 - 86.4

m
|

Date Time Event Period Survey Actual Prior

10/27/2014 16:00 M3 Money Supply YoY Sep -- - 2.00%

10/30/2014 17:00 Economic Confidence Oct - - 99.9

10/30/2014 17:00 Consumer Confidence OctF -- -

KA
B
o

10/30/2014 17:00 Business Climate Indicator Oct - - 0.07

10/31/2014 17:00 CPI Estimate YoY Oct -- - --
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Date Time Event Period Survey Actual Prior

10/28/2014 06:50 Retail Trade YoY Sep 0.60% - 1.20%

10/28/2014 06:50 Large Retailers' Sales Sep 0.70% - 1.60%

10/29/2014 06:50 Industrial Production MoM Sep P 2.10% - -1.90%

10/30/2014 06:50 Japan Buying Foreign Bonds Oct-24 - - -¥1169.1B

10/30/2014 06:50 Foreign Buying Japan Bonds Oct-24 -- - -¥184.7B

10/30/2014 09:00 Vehicle Production YoY Sep - - -6.70%

10/31/2014 06:30 Job-To-Applicant Ratio Sep 1.1 - 1.1

10/31/2014 06:30 Natl CPI YoY Sep 3.30% - 3.30%

10/31/2014 06:30 Natl CPI Ex Food, Energy YoY Sep 2.20% - 2.30%

10/31/2014 06:30 Tokyo CPI Ex-Fresh Food YoY Oct 2.50% -- 2.60%

10/31/2014 12:00 Housing Starts YoY Sep -17.20% - -12.50%

10/31/2014 12:00 Construction Orders YoY Sep -- - 8.60%

CHINA

Date Time Event Period Survey Actual Prior

10/24/2014 09:00 Economic Index

10/29/2014 08:45 Westpac-MNI Consumer Sentiment Oct - - 113.2

10/29/2014 10/31 Leading Index Sep - - 100.09

THAILAND

Date Time Event Period Survey Actual Prior

10/24/2014 14:30 Forward Contracts Oct-17 -- - $24.4B

10/29/2014 10/30 Customs Exports YoY Sep -0.50% - -7.40%

10/29/2014 10/30 Customs Trade Balance Sep $1300M - $1150M

10/31/2014 14:30 Exports Sep - - $18655M

10/31/2014 14:30 Imports Sep - - $16456M

10/31/2014 14:30 BoP Current Account Balance Sep -- -- $239M

10/31/2014 14:30 Business Sentiment Index Sep -- - 49.1

10/31/2014 14:30 Forward Contracts Oct-24 - - --

10/31/2014 Mfg Production Index ISIC NSA YoY Sep -0.30% - -2.70%

PIGS

Date Time Event Period Survey Actual Prior

10/28/2014 17:00 Italy to Sell Up to EUR2.5 BIn Zero 2016 Bonds

10/29/2014 17:00 Italy to Sell Bills

10/29/2014 17:00 6M Bill Average Yield Oct-29

.
,
o
N
@
S

10/30/2014 17:00 Italy to Sell Bonds

10/30/2014 17:00 5 Year Bond Average Yield Oct-30 - - 1.06

10/30/2014 17:00 10 Year Bond Allotment Oct-30 - - 3.000B

10/30/2014 17:00 10 Year Bond Bid/Cover Ratio Oct-30 - - 1.34
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USA (Dow Jones)

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Procter & Gamble Co/The PG US 24/10/2014 11
Merck & Co Inc MRK US 27/10/2014 0.9
Pfizer Inc PFE US 28/10/2014 0.6
El du Pont de Nemours & Co DD US 28/10/2014 0.5
Visa Inc V Us 29/10/2014 2.1
Exxon Mobil Corp XOM US 31/10/2014 1.7
Chevron Corp CVX US 31/10/2014 2.6
USA (S&P500)
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Chubb Corp/The CB US 24/10/2014 2.2 19 11.34%
Amazon.com Inc AMZN US 24/10/2014 -1.0 -0.7 -27.18%
Edwards Lifesciences Corp EW US 24/10/2014 0.8 0.7 11.58%
Principal Financial Group Inc PFG US 24/10/2014 1.2 1.1 12.48%
Cerner Corp CERN US 24/10/2014 0.4 0.4 -0.47%
Stericycle Inc SRCL US 24/10/2014 1.1 1.1 2.08%
VeriSign Inc VRSN US 24/10/2014 0.7 0.7 1.74%
Flowserve Corp FLS US 24/10/2014 0.9 1.0 -7.35%
Juniper Networks Inc JNPR US 24/10/2014 0.4 0.4 1.41%
Altera Corp ALTR US 24/10/2014 0.4 0.4 2.15%
KLA-Tencor Corp KLAC US 24/10/2014 0.5 0.5 1.08%
Southwestern Energy Co SWN US 24/10/2014 0.5 0.5 -1.96%
LyondellBasell Industries NV LYB US 24/10/2014 2.3
Cabot Oil & Gas Corp COG US 24/10/2014 0.2
Ventas Inc VTR US 24/10/2014 1.1
State Street Corp STT US 24/10/2014 1.2
Delphi Automotive PLC DLPH US 24/10/2014 1.1
Wyndham Worldwide Corp WYN US 24/10/2014 1.6
Procter & Gamble Co/The PG US 24/10/2014 1.1
Colgate-Palmolive Co CLUS 24/10/2014 0.8
Moody's Corp MCO US 24/10/2014 0.9
Ford Motor Co F US 24/10/2014 0.2
NASDAQ OMX Group Inc/The NDAQ US 24/10/2014 0.7
DTE Energy Co DTE US 24/10/2014 1.1
Bristol-Myers Squibb Co BMY US 24/10/2014 0.4
FLIR Systems Inc FLIR US 24/10/2014 0.4
United Parcel Service Inc UPS US 24/10/2014 1.3
Avery Dennison Corp AVY US 24/10/2014 0.7
Wynn Resorts Ltd WYNN US 24/10/2014 1.8
Roper Industries Inc ROP US 27/10/2014 15
Seagate Technology PLC STX US 27/10/2014 1.2
Merck & Co Inc MRK US 27/10/2014 0.9
Franklin Resources Inc BEN US 27/10/2014 0.9
Plum Creek Timber Co Inc PCL US 27/10/2014 0.3
Hartford Financial Services Group Inc/The HIG US 27/10/2014 0.8
General Growth Properties Inc GGP US 27/10/2014 0.3
Universal Health Services Inc UHS US 27/10/2014 1.4
XL Group PLC XL US 27/10/2014 0.6
Amgen Inc AMGN US 27/10/2014 2.1
Masco Corp MAS US 27/10/2014 0.3
AvalonBay Communities Inc AVB US 27/10/2014 1.7
Laboratory Corp of America Holdings LH US 28/10/2014 1.7
Noble Energy Inc NBL US 28/10/2014 0.4
Martin Marietta Materials Inc MLM US 28/10/2014 1.7
MeadWestvaco Corp MWV US 28/10/2014 0.5
Parker-Hannifin Corp PH US 28/10/2014 1.7
Pfizer Inc PFE US 28/10/2014 0.6
Corning Inc GLW US 28/10/2014 0.4
Cummins Inc CMI US 28/10/2014 2.3
El du Pont de Nemours & Co DD US 28/10/2014 0.5
Ecolab Inc ECL US 28/10/2014 1.2
PACCAR Inc PCAR US 28/10/2014 1.0
AMETEK Inc AME US 28/10/2014 0.6
Starwood Hotels & Resorts Worldwide Inc HOT US 28/10/2014 0.7
Marsh & McLennan Cos Inc MMC US 28/10/2014 0.5
Whirlpool Corp WHR US 28/10/2014 3.1
Aetna Inc AET US 28/10/2014 1.6
Harris Corp HRS US 28/10/2014 1.1
CONSOL Energy Inc CNX US 28/10/2014 0.2
Xylem Inc/NY XYL US 28/10/2014 0.5
Sherwin-Williams Co/The SHW US 28/10/2014 3.2
McKesson Corp MCK US 29/10/2014 2.7
Total System Services Inc TSS US 29/10/2014 0.5
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Gilead Sciences Inc GILD US 29/10/2014 1.9
CH Robinson Worldwide Inc CHRW US 29/10/2014 0.8
Marriott International Inc/DE MAR US 29/10/2014 0.6
Equity Residential EQR US 28/10/2014 0.8
Aflac Inc AFL US 28/10/2014 1.4
Anadarko Petroleum Corp APC US 28/10/2014 13
Dun & Bradstreet Corp/The DNB US 28/10/2014 1.7
Owens-lllinois Inc Ol uUs 28/10/2014 0.7
AGL Resources Inc GAS US 28/10/2014 0.3
Newfield Exploration Co NFX US 28/10/2014 0.5
Vertex Pharmaceuticals Inc VRTX US 28/10/2014 -0.6
Boston Properties Inc BXP US 28/10/2014 14
Macerich Co/The MAC US 28/10/2014 0.9
Electronic Arts Inc EA US 28/10/2014 0.5
Express Scripts Holding Co ESRX US 28/10/2014 1.3
Western Digital Corp WDC US 28/10/2014 2.0
Facebook Inc FB US 28/10/2014 0.4
Fiserv Inc FISV US 28/10/2014 0.8
Ameriprise Financial Inc AMP US 28/10/2014 2.0
Kimco Realty Corp KIM US 28/10/2014 0.4
Cincinnati Financial Corp CINF US 28/10/2014 0.7
PG&E Corp PCG US 28/10/2014 11
Edison International EIXUS 28/10/2014 14
AutoNation Inc AN US 28/10/2014 0.9
Coach Inc COH US 28/10/2014 0.5
Freeport-McMoRan Inc FCX US 28/10/2014 0.6
Hess Corp HES US 29/10/2014 1.1
Automatic Data Processing Inc ADP US 29/10/2014 0.6
Praxair Inc PXUS 29/10/2014 1.6
Waste Management Inc WM US 29/10/2014 0.7
Eaton Corp PLC ETN US 29/10/2014 1.2
TE Connectivity Ltd TEL US 29/10/2014 1.0
Hershey Co/The HSY US 29/10/2014 1.1
Garmin Ltd GRMN US 29/10/2014 0.7
WellPoint Inc WLP US 29/10/2014 2.3
Sealed Air Corp SEE US 29/10/2014 0.5
Wisconsin Energy Corp WEC US 29/10/2014 0.5
DENTSPLY International Inc XRAY US 29/10/2014 0.6
McGraw Hill Financial Inc MHFI US 29/10/2014 0.9
Southern Co/The SO uUs 29/10/2014 11
Ralph Lauren Corp RL US 29/10/2014 2.1
Phillips 66 PSX US 29/10/2014 1.7
Unum Group UNM US 30/10/2014 0.9
CBRE Group Inc CBG US 30/10/2014 0.3
Kraft Foods Group Inc KRFT US 30/10/2014 0.7
F5 Networks Inc FFIV US 30/10/2014 15
Visa Inc VvV Us 29/10/2014 2.1
Noble Corp plc NE US 29/10/2014 0.5
FMC Corp FMC US 29/10/2014 1.0
Williams Cos Inc/The WMB US 29/10/2014 0.2
Lincoln National Corp LNC US 29/10/2014 1.4
MetLife Inc MET US 29/10/2014 1.4
Allstate Corp/The ALL US 29/10/2014 1.3
Assurant Inc AlZ US 29/10/2014 1.6
Range Resources Corp RRC US 29/10/2014 0.3
Murphy Oil Corp MUR US 29/10/2014 1.0
Allergan Inc/United States AGN US 29/10/2014 1.8
Exelon Corp EXC US 29/10/2014 0.7
Akamai Technologies Inc AKAM US 29/10/2014 0.6
Goodyear Tire & Rubber Co/The GT US 29/10/2014 0.7
Xcel Energy Inc XEL US 30/10/2014 0.8
Air Products & Chemicals Inc APD US 30/10/2014 1.6
NiSource Inc NI US 30/10/2014 0.2
ConocoPhillips COP US 30/10/2014 12
Avon Products Inc AVP US 30/10/2014 0.2
Ball Corp BLL US 30/10/2014 11
Allegion PLC ALLE US 30/10/2014 0.6
L-3 Communications Holdings Inc LLL US 30/10/2014 1.9
AmerisourceBergen Corp ABC US 30/10/2014 11
SCANA Corp SCG Us 30/10/2014 1.0
Iron Mountain Inc IRM US 30/10/2014 0.6
Time Warner Cable Inc TWC US 30/10/2014 1.9
MasterCard Inc MA US 30/10/2014 0.8
Ensco PLC ESV US 30/10/2014 1.6
Cardinal Health Inc CAH US 30/10/2014 1.0
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Fidelity National Information Services Inc FIS US 30/10/2014 0.8
CME Group Inc/IL CME US 30/10/2014 0.8
Johnson Controls Inc JClUs 30/10/2014 1.0
Host Hotels & Resorts Inc HST US 30/10/2014 0.3
Cigna Corp ClUs 30/10/2014 1.8
Altria Group Inc MO US 30/10/2014 0.7
American Tower Corp AMT US 30/10/2014 1.1
Mosaic Co/The MOS US 30/10/2014 0.6
Public Service Enterprise Group Inc PEG US 30/10/2014 0.8
Invesco Ltd IVZ US 30/10/2014 0.6
Harman International Industries Inc HAR US 30/10/2014 11
Kellogg Co K US 30/10/2014 0.9
Western Union Co/The WU US 31/10/2014 0.4
Eastman Chemical Co EMN US 31/10/2014 1.8
Mylan Inc/PA MYL US 30/10/2014 11
Newmont Mining Corp NEM US 30/10/2014 0.2
Fluor Corp FLR US 30/10/2014 1.1
Republic Services Inc RSG US 30/10/2014 0.5
Crown Castle International Corp CCl US 30/10/2014 1.0
Tesoro Corp TSO US 30/10/2014 2.2
PerkinElmer Inc PKI US 30/10/2014 0.6
Starbucks Corp SBUX US 30/10/2014 0.7
Apartment Investment & Management Co AlV US 30/10/2014 0.5
Essex Property Trust Inc ESS US 30/10/2014 2.1
Expedia Inc EXPE US 30/10/2014 1.7
Marathon Petroleum Corp MPC US 30/10/2014 2.229
BorgWarner Inc BWA US 30/10/2014 0.787
Pitney Bowes Inc PBI US 30/10/2014 0.46
Microchip Technology Inc MCHP US 30/10/2014 0.665
Mohawk Industries Inc MHK US 30/10/2014 2.416
Computer Sciences Corp Csc us 30/10/2014 1.015
Public Storage PSA US 30/10/2014 2.064
National Oilwell Varco Inc NOV US 30/10/2014 1.541
Newell Rubbermaid Inc NWL US 31/10/2014 0.551
Aon PLC AON US 31/10/2014 1.123
Pinnacle West Capital Corp PNW US 31/10/2014 2.147
AbbVie Inc ABBV US 31/10/2014 0.773
Chevron Corp CVX US 31/10/2014 2.551
Clorox Co/The CLX US 31/10/2014 1.028
TECO Energy Inc TE US 31/10/2014 0.326
Exxon Mobil Corp XOM US 31/10/2014 1.725
Weyerhaeuser Co WY US 31/10/2014 0.299
Legg Mason Inc LM US 31/10/2014 0.009
Rockwell Collins Inc COL US 31/10/2014 1.268
NextEra Energy Inc NEE US 31/10/2014 1.549
Northeast Utilities NU US 31/10/2014 0.758
Berkshire Hathaway Inc BRK/A US 31/10/2014 2592.69
Quanta Services Inc PWR US 31/10/2014 0.549
Dominion Resources Inc/VA D US 31/10/2014 0.958
First Solar Inc FSLR US 31/10/2014 0.636
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
BASF SE BAS GR 24/10/2014 1.328
Belgacom SA BELG BB 24/10/2014 0.45
Volvo AB VOLVB SS 24/10/2014 0.79
Telefonaktiebolaget LM Ericsson ERICB SS 24/10/2014 1.093
NCC AB NCCA SS 24/10/2014 6.645
Investment AB Kinnevik KINVB SS 24/10/2014
Bankia SA BKIA SM 24/10/2014 0.02
Shire PLC SHP LN 24/10/2014 0.829
Swedish Match AB SWMA SS 24/10/2014 3.432
CaixaBank SA CABK SM 24/10/2014 0.033
TNT Express NV TNTE NA 27/10/2014 0.06
Distribuidora Internacional de Alimentacion SA DIA SM 27/10/2014 0.1
SSAB AB SSABA SS 27/10/2014 0.04
Galp Energia SGPS SA GALP PL 27/10/2014 0.116
Sandvik AB SAND SS 27/10/2014 1.036
Deutsche Boerse AG DB1 GR 27/10/2014 0.86
UBS AG UBSN VX 28/10/2014 0.323
BillerudKorsnas AB BILL SS 28/10/2014 1.517
Sanofi SAN FP 28/10/2014 1.46
GEA Group AG G1A GR 28/10/2014 0.49
Alfa Laval AB ALFA SS 28/10/2014 2.008
BG Group PLC BG/ LN 28/10/2014 0.228
BP PLC BP/ LN 28/10/2014 0.15
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Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise

UPM-Kymmene OYJ UPM1V FH 28/10/2014 0.228
Novartis AG NOVN VX 28/10/2014 1.317
Lloyds Banking Group PLC LLOY LN 28/10/2014 0.023
Mediobanca SpA MB IM 28/10/2014 0.09
OC Oerlikon Corp AG OERL SW 28/10/2014

Recordati SpA REC IM 28/10/2014
Saipem SpA SPM IM 28/10/2014 0.209
Koninklijke KPN NV KPN NA 28/10/2014 0.015
Air France-KLM AF FP 29/10/2014 0.811
Rexel SA RXL FP 29/10/2014 0.26
Svenska Cellulosa AB SCA SCAB SS 29/10/2014 2.717
Verbund AG VER AV 29/10/2014
Total SA FP FP 29/10/2014 1.12
Telenor ASA TEL NO 29/10/2014 2.379
Deutsche Bank AG DBK GR 29/10/2014 0.753
STMicroelectronics NV STM IM 29/10/2014 0.0
EDP Renovaveis SA EDPR PL 29/10/2014
Jazztel PLC JAZ SM 29/10/2014
Societe Television Francaise 1 TFI FP 29/10/2014 0.0
Mediaset Espana Comunicacion SA TL5 SM 29/10/2014
Jeronimo Martins SGPS SA JMT PL 29/10/2014 0.2
Jyske Bank A/S JYSK DC 29/10/2014 4.5
Banco Bilbao Vizcaya Argentaria SA BBVA SM 29/10/2014 0.1
DSV A/S DSV DC 29/10/2014 2.8
Statoil ASA STL NO 29/10/2014 3.0
Luxottica Group SpA LUX IM 29/10/2014 0.4
Linde AG LIN GR 30/10/2014 1.9
Orkla ASA ORK NO 30/10/2014 0.8
Evonik Industries AG EVK GR 30/10/2014 0.4
Clariant AG CLN VX 30/10/2014 0.3
Alcatel-Lucent ALU FP 30/10/2014 0.0
Bayer AG BAYN GR 30/10/2014 13
Deutsche Lufthansa AG LHA GR 30/10/2014 1.4
Eni SpA ENI IM 30/10/2014 0.2
Royal Dutch Shell PLC RDSA LN 30/10/2014 0.9
Technip SA TEC FP 30/10/2014 1.4
Banco de Sabadell SA SAB SM 30/10/2014 0.0
Novo Nordisk A/S NOVOB DC 30/10/2014 25
Smith & Nephew PLC SN/ LN 30/10/2014 0.2
Wacker Chemie AG WCH GR 30/10/2014 1.4
Ferrovial SA FER SM 30/10/2014

EDP - Energias de Portugal SA EDP PL 30/10/2014 0.1
Red Electrica Corp SA REE SM 30/10/2014 0.8
Deutsche Annington Immobilien SE ANN GR 30/10/2014

Barclays PLC BARC LN 30/10/2014 0.1
Erste Group Bank AG EBS AV 30/10/2014 -0.5
Acerinox SA ACX SM 30/10/2014 0.1
Abertis Infraestructuras SA ABE SM 30/10/2014 0.2
BT Group PLC BT/A LN 30/10/2014
Schibsted ASA SCH NO 30/10/2014 0.3
Ebro Foods SA EBRO SM 30/10/2014

Randstad Holding NV RAND NA 30/10/2014 0.7
Swedish Orphan Biovitrum AB SOBI SS 30/10/2014 0.0
Coloplast A/S COLOB DC 30/10/2014 14.9
Danske Bank A/S DANSKE DC 30/10/2014 3.2
Anheuser-Busch InBev NV ABI BB 31/10/2014 15
BNP Paribas SA BNP FP 31/10/2014 1.2
Nokian Renkaat OYJ NRE1V FH 31/10/2014 0.5
TDC A/S TDC DC 31/10/2014 1.0
Endesa SA ELE SM 31/10/2014

Banco Popular Espanol SA POP SM 31/10/2014 0.0
Snam SpA SRG IM 31/10/2014

Bolsas y Mercados Espanoles SA BME SM 31/10/2014 0.5
International Consolidated Airlines Group SA IAG LN 31/10/2014 0.3
Royal Bank of Scotland Group PLC RBS LN 31/10/2014 0.1

SET Index
Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate  Surprise

Asia Plus Securities PCL ASP TB 28/10/2014

Thai-German Ceramic Industry PCL TGCI TB 28/10/2014

Home Product Center PCL HMPRO TB 28/10/2014 0.1
Thai Plastic & Chemicals PCL TPCTB 29/10/2014

Glow Energy PCL GLOW TB 29/10/2014 1.6

Siam Cement PCL/The SCC TB 29/10/2014 6.5
Thai Airways International PCL THAI TB 29/10/2014 =il

SVI PCL SVI TB 30/10/2014 0.1

Capital Nomura Securities PCL CNS TB 30/10/2014

City Sports & Recreation PCL CSRTB 30/10/2014

Sahamitr Pressure Container PCL SMPC TB 30/10/2014 1.7

Seamico Securities PCL ZMICO TB 30/10/2014

VGI Global Media PCL VGI TB 30/10/2014 0.1

Dynasty Ceramic PCL DCC TB 30/10/2014 0.7

Big C Supercenter PCL BIGC TB 30/10/2014 1.9
Thai Oil PCL TOP TB 31/10/2014 0.8

Siam City Cement PCL SCCCTB 31/10/2014 6.5
Thai Stanley Electric PCL STANLY TB 31/10/2014

Maybank Kim Eng Securities Thailand PCL MBKET TB 31/10/2014

Tata Steel Thailand PCL TSTH TB 31/10/2014

Quality Construction Products PCL QCON TB 31/10/2014

SNC Former PCL SNC TB 31/10/2014

Samaggi Insurance Pcl SMG TB 31/10/2014
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Date

Exercise

Price

Exercise

Warrant

Warrant

Price

Stock

Price

Theory

All-in

Premium

Gearing

Delta

Breakeven

Implied

Parity

Ratio

As of :

23 Oct 14

Conversion Periods

ABC-W1
ACD-W2
AEC-W2
AJIP-W1
AQ-W2
AQ-W3
BKD-W1
BLAND-W3
BLAND-W4
BROOK-W4
BSM-W1
BTS-W3
ccP-w2
CEN-W3
CGD-W3
CHO-W1
CIG-W4
CMO-W1
COLOR-W1
CPI-W1
css-wi
CWT-w2
DCON-W1
DEMCO-W5
DEMCO-W6
DIMET-W1
EARTH-W3
EARTH-W4
ECF-w1
EIC-W1
EMC-wW4
EVER-W1
E-W1

E-W2

E-W3
GEL-w4
GENCO-W1
GJIS-W2
GJS-W3
GLAND-W2
GLAND-W3
GL-w3
GSTEL-w1
GSTEL-wW2
IFEC-W1
ILINK-W1
IVL-W1
IVL-W2
KCE-W2
L&E-W3
LH-W3
LIVE-W2
LOXLEY-W

10 Sep 19
7 Jun 16
10 Apr 17
8 May 17
20 Jun 15
19 May 16
27 Feb 16
7 Nov 15
2 Jul 18
8 Aug 16
3 Jan 16
1 Nov 18
30 Sep 16
10 Jun 15
7 Sep 16
27 Oct 16
29 Oct 14
11 Nov 15
16 Jun 16
1 Jul 15
31 Mar 16
30 Jan 16
8 May 19
5 Feb 15
5 Feb 16
1 Nov 17
15 Sep 16
15 Sep 19
29 Jul 17
29 May 17
15 Mar 16
1 Dec 14
22 Dec 20
22 Dec 20
19 Mar 15
9 Jun 16
18 May 17
12 Dec 17
7 Feb 20
30 Jun 16
30 Jun 17
1 Dec 15
29 Sep 19
26 Sep 19
23 Feb 17
23 Jun 16
24 Aug 17
24 Aug 18
19 Jun 16
15 Jun 17
5 May 17
8 Dec 16
30 Sep 17
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1.500
1.000
2.000
3.000
1.090
0.584
3.500
1.700
2.000
0.838
0.100
12.000
1.000
2.000
1.800
0.500
1.000
2.000
3.099
2.239
1.500
1.000
5.000
11.983
14.979
0.500
1.466
7.000
0.500
1.000
0.373
1.000
1.408
2.000
1.000
1.200
1.100
0.207
0.150
1.000
1.000
10.000
0.550
0.550
1.000
10.000
36.000
43.000
5.000
2.100
3.500
0.100
7.000

1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
2.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
5.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000

1.000
1.000
1.000
1.000
0.918
1.028
1.000
1.000
1.000
1.255
5.000
1.000
1.000
1.000
1.000
1.000
1.000
1.000
1.291
1.005
1.000
1.000
1.000
1.001
1.001
1.000
1.023
1.000
1.000
1.025
1.073
1.000
1.065
1.000
1.000
1.000
1.000
3.630
4.000
1.047
1.000
1.000
1.000
1.000
1.050
2.000
1.000
1.000
1.000
1.000
1.000
1.047
1.000

0.00
4.68
0.50
10.40
0.15
0.24
1.62
0.46
0.58
2.84
6.05
0.98
5.00
1.76
0.40
3.56
0.00
il1e)
0.68
0.78
4.74
1.38
9.40
3.58
2.92
16.40
3.70
0.72
3.34
1.80
0.95
1.85
0.59
0.46
0.20
0.28
1.07
0.11
0.16
2.60
2.46
0.56
0.10
0.11
6.40
17.80
3.66
2.68
35.00
4.90
6.05
0.27
1.83

4.46
5.95
1.46

14.90
0.44
0.44
4.72
1.92
1.92
3.22
1.94

10.20
6.00
3.74
1.57
4.50
1.32
2.70
1.35
2.62
6.55
2.18

16.50

15.70

15.70

19.50
5.35
5.35
4.52
2.54
1.09
2.96
1.34
1.34
1.34
0.82
1.71
0.09
0.09
3.50
3.50
6.05
0.20
0.20
7.55

17.60

23.60

23.60

41.25
7.05
9.75
0.34
4.26

Price(B&S)

3.36
4.91
nm.
11.59
0.00
0.08
0.96
0.47
0.59
2.83
8.55
1.99
4.93
1.77
0.35
3.85
0.11
0.88
0.09
0.63
4.84
1.27
8.41
4.04
3.88
18.17
4.02
1.52
3.61
1.73
0.84
1.93
0.69
0.53
0.08
0.12
0.87
0.05
0.12
2.62
2.51
0.32
0.04
0.04
6.76
17.51
4.66
4.91
35.39
5.04
5.82
0.26
0.79

-66%
-5%
71%

-10%

185%
86%
43%
13%
34%
-4%

-32%
27%

0%
1%
40%

-10%

-24%
18%

169%
15%
-5%

9%

-13%
1%
14%

-13%
-5%
44%

-15%

8%
15%
4%
46%
84%
49%
80%
27%
164%
111%
0%
1%
75%

225%

230%
-6%

7%
68%
94%
-3%
-1%
2%

5%

107%

()
nm.
1.27
2.92
1.43
2.69
1.88
1.46
4.17
3.31
1.42
1.60
10.41
1.20
2.13
3.93
1.26
nm.
2.27
2.56
3.37
1.38
1.58
1.76
4.39
5.38
1.19
1.48
7.43
1.35
1.45
1.23
1.60
2.42
2.91
1.34
2.93
1.60
2.97
2.25
1.41
1.42
10.80
2.00
1.82
1.24
1.98
6.45
8.81
1.18
1.44
1.61
1.32
2.33

0.96
1.00
nm.
1.00
0.02
0.56
0.86
0.70
0.67
0.95
0.99
0.48
0.98
0.97
0.64
0.99
1.00
0.80
0.21
0.79
0.97
0.98
0.71
0.89
0.66
1.00
0.98
0.67
0.95
0.97
1.00
1.00
0.80
0.70
0.89
0.48
0.89
0.38
0.64
0.97
0.95
0.26
0.45
0.43
1.00
.21l
0.49
0.47
0.97
0.97
0.87
0.99
0.44

-20%
-3%
24%
-4%

391%
48%
30%
12%

8%
2%
-28%
6%
0%
1%
20%
-5%

-100%
17%
82%
23%
-3%

7%
-3%
-3%
11%
-5%
-3%

8%
-6%

3%
11%

-30%

6%
10%

170%
44%
10%
36%
15%

0%

0%
65%
27%
27%
-3%

4%
20%
19%
2%

0%
-1%

2%
28%

Gearing
nm.
1.27
nm.
1.43
0.05
1.06
1.26
2.92
2.22
1.35
1.59
5.04
1.17
2.06
2.52
1.26
nm.
1.81
0.53
2.65
1.34
1.54
1.25
3.89
3.58
1.19
1.45
5.00
1.28
1.40
1.23
1.60
1.93
2.04
1.19
1.40
1.42
1.13
1.44
1.37
1.36
2.84
0.91
0.79
1.23
1.80
3.18
4.17
1.15
1.40
1.41
1.30
1.03

2.97
1.05
0.58
1.11
0.35
0.54
0.70
0.89
0.74
1.04
1.48
0.79
1.00
0.99
0.71
1.11
1.32
0.85
0.37
0.87
1.05
0.92
1.15
1.01
0.88
1.15
1.05
0.69
1.18
0.92
0.87
1.04
0.68
0.54
0.67
0.55
0.79
0.38
0.47
1.00
1.01
0.57
0.31
0.30
1.06
0.93
0.60
0.52
1.03
1.01
1.02
0.95
0.48

66%
5%
-71%
10%
-185%
-86%
-43%
-13%
-34%
4%
32%
-27%
0%
-1%
-40%
10%
24%
-18%
-169%
-15%
5%
-9%
13%
1%
-14%
13%
5%
-44%
15%
-8%
-15%
4%
-46%
-84%
-49%
-80%
-27%
-164%
-111%
0%
1%
-75%
-225%
-230%
6%
-7%
-68%
-94%
3%
1%
2%
-5%
-107%

N/A
At the End of May, Nov
At the End of Jun, Dec
8 May 15, 6 May 16 and 8 May 17
At the End of Mar, Jun, Sep, Dec
At the End of Dec
At the End of Jun
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
The last business day of every 6th month
At the End of Jun
At the End of Mar, Jun, Sep, Dec
Every Month
1 Apr and 1 Oct
At the End of Mar, Jun, Sep, Dec

30 Jun and 30 Dec
At the End of Jun, Dec
Every 6 Months
At the End of Jan 14, Jul 14 and 5 Feb 15
At the End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb :
At the End of Jun, Dec
Every 15 Mar and 15 Sept
Every 15 Mar and 15 Sept
22 Aug 2016
At the End of May, Nov
At the End of Mar, Jun, Sep, Dec
31 Mar 14, 30 Jun 14, 30 Sept 14 and 28 No 14
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
19 Mar 16
End of Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Jun, Dec
Every 30 Jun
Every 30 Jun
End of Month
At the End of Jun, Dec
At the End of Jun, Dec
End of Nov 14, Nov15 and 23 Feb 17
At the End of Mar, Jun, Sep, Dec
At the End of Jan, Apr, Jul, Oct
At the End of Jan, Apr, Jul, Oct
At the End of Mar, Jun, Sep, Dec
Every 15 Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
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Warrant

Final Exercise

Date

Exercise

Warrant

Al

Premium

Breakeven

Implied

Parity

Ratio

WARRASEN i1

23 Oct 14

Conversion Periods

MBAX-W1
MILL-W2
MONO-W1
NBC-W1
NEP-W2
NINE-W1
NIPPON-W
NMG-wW3
NNCL-w2
NUSA-W1
NWR-W2
OCEAN-W1
PF-W3
PLE-W2
PPM-W1
PRINC-W1
PYLON-W1
RCI-W1
RML-W3
ROJNA-W3
SINGHA-W
SIRI-W1
SLC-W1
SLC-W2
SLC-W3
SLC-W4
SPORT-W3
STAR-W2
SUPER-W1
SUPER-W2
TAPAC-W2
TCC-W1
TCC-W2
TCC-W3
TCC-w4
TCJI-W1
TCMC-W1
TFD-W2
TH-W1
TIES-W2
TLUXE-W2
TMI-W1
TPAC-W1
TRT-wW2
TSF-W2
TSF-W3
TTA-W3
TTA-W4
TVD-W1
TWZ-W3
UAC-W1
UKEM-W1
uwcCc-wi1i
VGI-W1
VTE-W1
WAT-W1
WAT-W2

17 Aug 17
29 May 16
17 Oct 19
11 Jul 18
15 Dec 16
11 Jul 18
30 May 16
19 Jun 18
29 Dec 15
31 May 16
1 Dec 14
1 Dec 15
18 Jul 15
20 Oct 15
19 May 17
30 Sep 16
25 Apr 15
22 Oct 15
15 May 15
18 Jul 16
28 Nov 14
20 Jan 15
16 May 15
28 Oct 15
14 Sep 16
31 Mar 19
21 Apr 15
3 Jun 16
31 Jul 15
14 Dec 15
1 May 17
30 Oct 14
3 May 18
1 Apr 22
14 May 23
17 Mar 16
26 Aug 16
15 May 16
9 Sep 17
14 May 15
20 Feb 15
4 Oct 15
21 May 16
5 Oct 15
14 May 15
14 May 15
12 Sep 15
1 Mar 17
14 Jul 16
22 Jun 17
31 Jan 16
5 Nov 14
13 Nov 15
1 Aug 18
12 Feb 16
14 Feb 15
28 Jun 16

A - Bhedse ASP

www.asiaplus.co.th

1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000
1.00000

1.79
0.57
0.31
6.50
6.00
1.61
0.35
3.00
0.00
1.81
2.16
1.42
0.02
0.01

1.98
0.11
0.11
0.11
0.11
2.22
2.44
15.50
15.50
3.04
1.93
1.93
1.93
1.93
13.10
2.68
5.85
2.22
1.03
2.88
2.00
5.95
5.80
0.56
0.56
21.20
21.20
3.54
0.50
8.40
1.55
2.84
12.70
3.06
0.04
0.04

e(B&S)
1.81
0.71
1.77
1.25
0.62
1.18
2.22
0.70
0.96
0.52
0.74
1.31
0.39
nm.
2.33
2.61
5.61
1.68
0.15
3.37
nm.
1.17
0.00
0.00
0.00
0.00
0.73
0.55
6.68
7.00
1.12
1.67
1.55
1.60
1.35
4.93
1.02
1.65
1.53
0.23
0.51
1.70
1.60
1.15
0.60
0.31
7.06
7.82
1.87
0.26
3.33
0.93
1.86
3.60
1.85
0.00
0.01

4%
18%
-35%
41%
5%
51%
-1%
7%
-1%
31%
-5%
-3%
27%
nm.
26%
-4%
-78%
8%
42%
1%
nm.
-2%
606%
435%
633%
900%
11%
67%
15%
16%
8%
-63%
-3%
0%
13%
13%
21%
28%
27%
42%
5%
-6%
17%
26%
-3%
0%
5%
16%
4%
30%
4%
-68%
-1%
27%
28%
920%
925%

2.14
nm.
2.28
iz
0.65
1.66
1.10
2.83
2.07
1.87
1.83
2.60
nm.
1.82
1.84
1.64
2.65
2.18
2.38
iz
2.24
5.43
1.23
3.01
3.24
1.58
1.81
3.43
3.53
3.04
1.43
3.36
nm.
1.57
5.88
2.15
4.99
4.00

0.84
0.73
0.70
0.72
0.96
0.68
1.00
0.85
0.92
0.84
1.00
0.99
0.81
nm.

0.75
0.99
0.98
0.89
0.38
0.84
nm.

0.99
0.00
0.01
0.01
0.09
0.85
0.63
0.94
0.92
0.79
1.00
0.94
0.93
0.94
0.83
0.85
0.69
0.94
0.81
0.78
0.99
0.69
0.63
1.00
1.00
0.83
0.76
0.79
0.85
0.81
1.00
1.00
0.63
0.86
0.01
0.44

2%
11%
-8%
10%

2%
12%

0%

2%
-1%
18%

-39%

-3%
38%
nm.
10%
-2%

-95%

8%
86%

1%
nm.
-8%

3145%
423%
186%

68%
23%
38%
20%
14%

3%

-100%

-1%

0%

1%

9%
11%
17%

9%
87%
17%
-7%
11%
27%
-6%

0%

6%

6%

3%
10%

3%

-100%

-1%

7%

21%
169464%
299%

Gearing
1.93
3.07
nm.
1.41
1.67
1.52
1.47
2.01
1.85
1.52
2.97
1.30
1.68

nm.
2.27
1.55
nm.
2.26
2.64
1.80
nm.
2.25
0.00
0.01
0.02
0.10
2.42
1.29
1.76
1.69
2.04
nm.
1.71
1.72
1.53
2.19
1.85
1.64
1.15
1.80
4.23
1.23
2.07
2.05
1.58
1.80
2.84
2.68
2.40
1.22
2.72
nm.
1.56
3.68
1.85
0.05
1.75

0.96
0.85
1.53
0.71
0.95
0.66
1.01
0.93
1.01
0.77
1.05
1.03
0.79
0.00
0.79
1.04
4.46
0.93
0.71
0.99
0.00
1.02
0.14
0.19
0.14
0.10
0.90
0.60
0.87
0.86
0.93
2.68
1.03
1.00
0.89
0.89
0.83
0.78
0.79
0.71
0.95
1.07
0.85
0.80
1.03
1.00
0.95
0.87
0.96
0.77
0.96
3.10
1.01
0.79
0.78
0.10
0.10

-4%
-18%
35%
-41%
-5%
-51%
1%
7%
1%
-31%
5%
3%
-27%
nm.
-26%
4%
78%
-8%
-42%
-1%
nm.
2%
-606%
-435%
-633%
-900%
-11%
-67%
-15%
-16%
-8%
63%
3%
0%
-13%
-13%
-21%
-28%
-27%
-429%
-5%
6%
-17%
-26%
3%
0%
-5%
-16%
-4%
-30%
-4%
68%
1%
-27%
-28%
-920%
-925%

30 Dec 2014, 30 Sep 2017
Every 17 Feb and 17 Aug
N/A
At the End of Jun, Dec
Every 15 Jun and Dec
Every 15 Mar, Jun, Sep, Dec
Every 15 Jun and Dec
At the End of Feb, May, Aug, Nov
Every 15 Jun and Dec
At the End of May, Nov
At the End of Mar, Jun, Sep, Dec
1 Dec 14
Every 1 Jun and Dec
At the End of Mar, Jun, Sep, Dec
20 Oct 15
At the End of Jun, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
22 Oct 14 and 22 Oct 15
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of May, Nov
At the End of Mar, Jun, Sep, Dec
At the End of May, Nov
At the End of Mar, Sep
At the End of Mar, Sep
At the End of Mar, Sep
At the End of Mar, Jun, Sep, Dec
Every 3 Jun
30 Jan 15, 30 Apr 15 and 31 Jul 15
16 Mar 15, 15 Jun 15, 15 Sept 15 and 14 Dec 15
At the End of Jan, Apr, Jul, Oct
At the End of Mar, Jun, Sep, Dec
At the End of Feb May, Aug, Nov
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Sep
At the End of Mar, Jun, Sep, Dec
At the End of Sep
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Sep
At the End of May, Nov
At the End of Mar, Sep
At the End of May, Nov
At the End of Feb May, Aug, Nov
At the End of Feb May, Aug, Nov
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Mar, Jun, Sep, Dec
At the End of Jun, Dec
At the End of Dec
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In-out

33 Price Money 2139t maTAsican
AAVO1C1501A 0.a2 10% 30 Jan 15
AAVO1P1501A 1.04 -53% 30 Jan 15
AAVO6C1506A 0.91 -10% 30 Jun 15
AAV11C1503A 0.00 -7% 27 Mar 15
AAV11C1504A 0.00 -19% 30 Apr 15
AAV1SBC1501A 0.00 20 5 Jan 15
AAV28C1503A 0.53 -19% 2 Mar 15
AAVA2C1501A o.28 -18% 26 Jan 15
ADVAO1C1410A 0.24 -1% 31 Oct 14
ADVAO1P1410A o.85 -a3% 31 Oct14
ADVAOLC1503A o.68 -9% 31 Mar 15
ADVAO1P1503A 0.93 -44% 31 Mar 15

1.04 -10% 29 Jan 16
o.76 -6 18 Feb 15
0.00 16% 27 Feb 15
o.67 -6% 27 Feb 15
0.52 -119% 14 Nov 14
0.52 -996 17 Dec 14
0.00 -5% 3 Apr 15
0.77 -4% 3 Apr 15
0.65 -29% 9 Dec 14
0.00 15% 26 Feb 15
0.61 -196 13 Nov 14
0.00 7% 13 Nov 14
0.80 -8% 12 Mar 15
0.52 -18% 17 Apr s
0.00 -1196 3 Nov 14
o.46 -7 5 Jan 15
0.00 19% 2 Jan 15
0.00 219% 2 Jan 15
0.27 -5% 24 Nov 14
©0.00 -1% 27 Feb 15
0.25 -14% 24 Dec 14
0.00 -289% 24 Dec 14
1.31 0% 31 Oct 14
0.34 -5% 31 Oct 14
0.63 -14% 31 Mar 15
1.21 -54% 31 Mar 15
0.90 0% 28 Nov 14
0.92 -14% 29 May 15
0.00 349% 31 Mar 16
0.00 a% 19 Jun 15
0.69 -12% 30 Jan 15
0.90 -10% 30 Jan 15
0.70 -149% 9 Jan 15
0.00 28% 8 Jun 15
0.00 19% 26 Feb 15
0.34 24% 22 Jan 15
AOT28C1501A 1.57 -5% 2 Jan 15
AOT28P1411A o0.00 17% 3 Nov 14
AOT28C1503A 0.00 0% 2 Mar 15
AOT28P1503A 0.00 0% 2 mar 15
AOTA2C1410A 0.00 17% 27 Oct 14
AOTA42P1502A 0.00 -5 27 Feb 15
APO1C1502A 0.36 -15% 27 Feb 15
AP11C1501A 0.00 & 30 Jan 15
AP18C1502A 0.00 16% 26 Feb 15
BANKOSC1504A 1.16 -11% 30 Apr 15
BANPO1C1502A 0.21 -17% 27 Feb 15
BANPO1P1502A 0.87 -82% 27 Feb 15
BANPO6C1601A o.a5 -99% 29 Jan 16
BANPO6P1502A o0.a2 -24% 27 Feb 15
BANPOSC1501A 0.00 18% 8 Jan 15
BANPOSP1501A 0.00 -119% 8 Jan 15
BANP11C1503A 0.00 -129%6 27 mar 15
BANP11P1503A 1.07 -75% 27 Mar 15
0.08 -40% 12 Jan 15
o0.2z0 -209% 6 Feb 15
0.38 -15% 17 Jun 15
o0.26 -3 13 Nov 14
0.00 -4% 8 Jan 15
0.17 -119 5 Jan 15
0.00 -7% 22 Dec 14
0.00 28% 29 Oct14a
1.66 -7% 29 Jan 16
0.66 -17% 30 Apr 15
0.56 -23% 18 Jun 15
BBL11C1502A 0.43 -15% 27 Feb 15
BBL11P1502A 1.10 -3490 27 Feb 15
BBL13P1411A 0.38 14 Nov 14
BBL13C1501A 0.64 -15% 16 Jan 15
BBL13P1503A 0.00 4% 3 Mar 15
BBL16C1505A 0.00 15% 11 May 15
BBL18C1503A 0.57 -1z 27 Mar 15
BBL23C1501A 1.29 -3% 22 Jan 15
BBL23P1501A 0.00 2096 22 Jan 15
BBL28C1501A 0.89 -8% 5 Jan 15
BBL28P1501A o.86 -15% 5 Jan 15
BBLA2C1412A 0.00 2% 22 Dec 14
0.25 -13% 31 Mar 15
0.00 23% 30 Apr 15
0.00 8% 27 Mar 15
0.00 10% 16 Jul 15
0.00 26% 27 Oct 14
0.39 -8% 27 Feb 15
0.51 -37% 27 Feb 15
0.00 -2% 29 may 15
0.60 -19% 27 Feb 15
0.56 -7% 21 mMay 15
0.52 -13% 27 Feb 15
BECO1P1502A 0.98 50% 27 Feb 15
BECO6C1503A 0.54 -10% 31 mar 15
BECLOSC1504A 0.00 14% 30 Apr 15
BECL42C1410A 0.00 15% 27 oct1a
BGHO1C1411A 0.59 -19%% 28 Nov 14
BGHO1P1411A 0.39 -13% 28 Nov 14
BGHO6CB 1.81 -1% 30 Apr 15
BGHO8C1502A 0.00 1.46 43% 18 Feb 15
BGHO8C1506A 0.00 0.12 5% 18 Jun 15
BGH11C1411A 0.57 0.44 -3 28 Nov 14
BGH13C1502A o0.a2 0.00 -21% 13 Feb 15
BGH16C1507A 0.69 0.28 -16% 9 Jul1s
BGH23C1410A 0.00 1.73 37% 29 Oct 14
BGH27C1501A 0.00 0.50 19% 8 Jan 15
BGH28C1501A 0.00 0.35 16% 5 Jan 15
BGH28C1503A 0.00 0.00 0% 2 Mar 15
BGHA42C1411A 0.55 0.44 -2% 24 Nov 14
BGHA42P1502A 0.00 0.00 -14% 27 Feb 15
BHO1C1411A 0.68 0.58 -3% 28 Nov 14
BHA2C1501A 0.00 o.28 7% 26 Jan 15
BIGCO01C1501A 80.00000 o.64 0.46 -6% 30 Jan 15
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BJCO1C1410A
BJCO1P1410A
BJCO1C1503A
BJCO1P1503A
BJCO6C1410A
BJCO6C1507A
BJCO8C1506A
BJC16C1506A
BJC28C1503A
BLAO1C1503A
BLAOGCA
BLA23C1501A
BLANO1C1411A
BLANO1P1411A
BLANOSC1501A
BLAN11C1412A

EART13C1501A

www.asiaplus.co.th

Derivatives Warrant

16 Jan 15
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Derivatives Warrant
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R
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s
5
3

12.60 0% o0.10 0.33 0.37 -25% nm. 0.90 -43% nm.
12.60 0% 0.13 0.01 o.19 -1% nm. 0.59 -296 nm.
12.60 196 o.14 0.00 o.10 17% nm. 0.35 35% nm.
12.60 79% 0.13 0.00 o.o8 27% RS 0.37 26% 2.83
12.60 0% 0.11 0.02 o.14 -29% nm 0.60 -a% nm.
a.a8 153% 0.39 o.a8 o.81 3% 3.27 1.00 36%6 3.27
a.a8 183% o.a8 0.12 0.01 14% 11.49 -0.10 38% -1.20
a.as o 0.a2 o.29 0.35 -15% nm. 0.78 -28% nm.
a.a8 130% 0.40 0.72 1.23 5% 2.21 1.00 129 2.21
9.00 84 0.22 0.30 0.43 5% a.87 0.97 36% a.72
9.00 1159% 0.22 0.00 0.16 7% 5.63 -0.61 33290 -3.46
9.00 76% 0.21 0.65 o.85 3% 2.58 1.00 S 2.57
9.00 0% 0.27 o.28 o.28 -119% nm 1.00 -100% n
9.00 78% o.14 0.00 o.13 199% 5.33 o.62 529 3.29
9.00 76% 0.22 0.42 0.65 1190 3.13 0.94 17% 2.93
9.00 o o.16 0.00 o.14 1 nm. 0.57 1 nm.
9.00 0% 0.27 o.28 o.32 -1196 nm. o.84 -449%0 nm.
9.00 72% o.14 0.00 o0.07 2296 7.62 o0.a3 73% 3.29

219.59 0% 0.01 o.28 0.39 -99% nm 0.79 -17% nm.
72.25 629% o0.05 o.22 o.23 19 13.81 o.o8 68% 13.56
72.25 13190 0.07 0.00 0.77 0% 5.85 -1.00 58598905% -5.85
72.25 63% 0.05 0.39 0.aa 296 a.95 o.82 % 4.08
72.25 5890 0.06 0.00 0.65 296 4.50 -0.78 1029 -3.52
72.25 65% 0.04 0.83 0.79 8% 2.79 0.93 2 2.58
72.25 0% o.08 0.00 0.43 -4%% nm -0.63 139% nm

o 0.14 0.24a 0.25 -7% nm. 0.99 -100% nm.
6.90 100% 0.20 0.00 o.03 6% 21.56 o0.a9 13829 10.62
6.90 50096 o0.26 0.00 0.45 196 2.4a6 1.0 A -2.46
6.90 89% o.20 o.18 o.31 139% 3.83 o.82 3.3
6.90 15196 0.25 0.00 0.39 1196 2.a2 -0.65 2469% -1.57
6.90 20% 0.17 o.52 o.62 296 2.16 0.99 5% 215

87% 0.26 0.00 0.00 25% a9.29 0.03 2250% 1.62

71%

KBAN23C1501A 34.36426 1.000
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Exercise In-out

Wwa 13 e Money Date 2393 a AT n
KBAN23P1501A 151.190

KBAN28CE 186.002
KBAN28C1411A 174.638
KBAN28P1411A 189.607
KBANZ28C1501A 219.545
KBAN28P1501A

KBAN42C1412A

KBANA2P1502A

KTB28C1411A
KTB28P1411A
KTB28C1502A
KTBA2C1412A
LHO1C1412A
LHO1P1412A
LHOBC1506A
LH11C1504A
LH13C1503A
LH16C1506A
LHA2C1411A
LPNO1C1501A
LPNO1P1501A
LPNO6C1504A
LPN11C1504A

PTT28C1501A
PTT28C1504A

PTT42C1411A

PTTEOLC1410A
PTTEOLP1410A
PTTEOLC1503A
PTTEOLP1503A
PTTEO6C1502A
PTTEOB8C1501A
PTTE11C1502A
PTTELLP1502A
PTTE13C1412A
PTTE13P1412A

PTTE28P1501A
PTTEA2C1411A
PTTGO1C1411A
PTTGO1P1411A
PTTGO6C1502A
PTTG11C1411A
PTTG13C1501A
PTTG13P1502A
PTTG16C1506A
PTTG18C1503A
PTTG23C1501A
PTTG23P1501A
PTTG27C1501A
PTTG28C1501A
PTTG28C1504A
PTTGA42C1412A
QHO1C1411A
QHO1P1411A
QHOBC1504A
QH11C1501A
QH23C1502A
QH28C1501A
QH28C1503A
RATC27C1505A
ROBI27C1501A 16.00000
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Derivatives Warrant

Dw.

Price 212912 m Aiican
©.46 30 Jan 15
0.57 27 Mar 15
0.00 2 Mar 15
0.00 21 May 15
0.53 24 Nov 14
0.57 21 May 15
o.e8 28 Nov 14
o0.16 28 Nov 14
0.71 27 Feb 15
0.00 8 Jan 15
.00 27 Feb 15
0.00 27 Feb 15
o0.as5 19 Feb 15
0.00 © Jul 15
0.52 14 May 15
0.00 2 Feb 15
©.00 2 Feb 15
o.a2 22 Dec 14
o0.20 27 Feb 15
1.15 27 Feb 15
o0.30 27 Feb 15
0.13 8 Jan 15
0.27 30 Apr 15
1.38 30 Apr 15
0.22 26 Feb 15
0.15 22 Jan 15
o.69 27 Feb 15
0.69 27 Feb 15
0.57 30 oct 15
0.52 19 Jun 15
0.73 18 Jun 15
o0.65 29 may 15
o.a3 18 Feb 15
0.00 -199% 2 Apris
o.84 0.22 -10% 27 Mar 15
1.15 o0.a4 -19% 19 Mar 15
o.29 o.o8 -1 21 May 15
0.00 0.00 -950% 7 May 15
0.00 0.37 34% 5 Jan 15
o.62 0.21 -a% 2 Feb 15
0.43 0.00 -23% 2 mar 15
0.00 0.21 20% 27 Feb 15
1.10 o.78 -3 24 pec 1.
0.38 0.25 196 24 Dec 14
o33 o.0a o.21 219% a.02 o.66 55% 2.66 o.83 -2190 31 Mar 15
1.49 1.15 1.47 290 1.79 1.00 4% 1.78 o.98 -2% 31 Mar 15
o.38 0.10 o.28 25% 2.79 0.73 25% 2.0a o.s0 -25% 30 Oct 15
o.3a o.96 0.06 36% 14.10 -0.09 -43% -1.30 1.28 -2206 31 Mar 15
o.27 0.00 o.15 31% 7.85 o.a1 93% 3.25 0.77 -31% 20 Mar 15
0.00 1.17 1.18 -37% nm. 1.00 -100% nm. 1.60 37% 18 Nov 14
o.21 0.00 o0.07 349% o.18 0.30 1902 2.77 0.75 -34% 30 Jan 15
o.68 0.30 0.51 15% 3.21 o.83 38% 2.65 o.87 -159% 27 Mar 15
o.a6 o.85 o.o8 34a% 10.86 -0.12 -33% -1.25 1.19 -16% 27 Mar 15
0.00 0.90 0.90 -33% N, 1.00 -100% nm. 1.50 33% 31 Oct 14
o.81 0.00 o0.24 17% 5.45 -0.34 92% -1.85 o.84 199% 30 Jan 1!
o.99 0.55 o.84 7% 3.78 0.94 43% 3.57 0.94 -7% 26 Dec 14
o019 1.32 o0.01 34a% 37.12 -0.02 -86% -0.87 1.40 -28% 24 Dec 14
o.32 0.00 o0.18 189% 6.14 0.58 117% 357 o.85 -18% © Jan 15
o.25 0.00 o.10 319% 7.52 0.37 160% 2.76 o0.76 -319 4 Feb 15
o.74 0.00 0.26 17% a.77 -0.39 1049% -1.84 0.80 25% 13 Feb 15
1.0a 0.a2 o.78 199 2.55 o.84 28% 215 o.84 -199%6 ° Jul 15
0.00 0.21 0.39 -10% n 0.71 -23% N 1.12 10% 27 mar 15
o.46 0.24 0.35 129 3.29 o.84 43% 2.78 o.s9 -129% 19 Feb 15
0.00 1.01 1.0a -42% nm. 0.97 -77% nm. 1.71 429 5 Mar 15
o0.00 0.00 0.36 -2% nm -0.a2 3% nm. o.98 2% 14 May 15
0.33 0.00 0.22 2296 a.54 o0.62 49% 2.83 o.82 -22% 23 Apr 15
0.00 1.08 1.09 -42% nm. o.99 -93% nm. 1.71 a2% S Jan 15
0.00 0.75 0.80 -29% nm. 0.93 -71% nm. 1.41 29% 2 Feb 15
o.35 o.06 o.22 15% 5.27 o.e8 98% 3.59 o.87 -15% 5 Jan 15
0.55 0.00 0.20 1490 5.45 -0.43 173% -2.32 o.82 23% 5 Jan 15
0.22 o.82 0.02 30% 21.80 -0.07 -69% -1.45 1.26 -20% 2 Jan 15
0.26 0.00 0.10 30% 7.a4 0.38 157% 2.82 0.77 -30% 2 Feb 15
o3 0.00 0.02 62% 16.31 o.08 a59% 1.29 o.62 -629%% 2 Feb 15
o.3a o.08 0.23 17% 4.4a5 0.69 56% 3.07 0.86 -17% 27 Feb 15
o.as 0.00 o.28 1190 3.68 -0.56 18196 -2.06 o.70 a3% 27 Feb 15
0.60 0.38 o.a9 7% a.a2 o.89 27% 3.94 0.94 -7% 30 Jan 15
o.79 o0.00 0.37 10% a.88 -0.58 173% -2.8a o.76 319% 30 Jan 15
o.85 0.75 o.84 196 2.a9 1.00 4% 2.4a8 0.99 -196 27 Feb 15
o.a7 o0.42 o.a9 -19% 7.26 1.00 -86% 7.26 1.01 19 24 oct 14
0.00 o.16 0.36 -6% nm. 0.67 -13% nm. 1.06 6% 27 Mar 15
o.o1 o0.04 0.26 1996 5.48 -0.34 46% -1.88 o.85 17% 27 Mar 15
o.39 0.11 0.23 8% 8.36 0.72 1229% 6.05 o0.92 -8% 28 Nov 14
o.3a 0.00 o.10 18% 13.55 0.30 2049 4.1 o.85 -18% 17 bec 14
0.32 0.00 0.07 319% 12.05 0.20 153% 2.46 0.76 -31% 6 Feb 15
ois o0.00 o0.03 419 10.87 o.16 1349 171 o.71 -a196 20 Mar 15
0.00 0.27 0.25 6% nm. -0.33 -15% N 1.06 -6% 3 mar 15
0.59 0.00 0.30 20% 5.99 0.56 53% 3.35 o.83 -20% 2 Apris
o.95 0.58 o.85 11% 2.79 o.87 9% 2.42 0.90 -119% 11 Feb 16
0.00 o.28 0.36 -10% nm. o.78 -38% nm. 1.12 10% 15 Jan 15
0.46 o0.14a 0.31 119 6.14 0.72 43% 4.40 0.90 -1196 2 Feb 15
o.10 o0.00 o0.02 35% 12.47 0.a7 134% 2.7 o.7a -35% 2 Mar 15
0.19 0.01 0.11 119 8.58 0.60 86% 5.11 0.90 -119% 22 Dec 14
o.z8 o.05 o.as 169% 5.00 o.64 55% 318 o.86 -16% 27 Feb 15
o0.22 0.00 0.03 a8% 7.34 o.18 113% 1.29 o.68 -a8% 30 Apr 15
o.16 0.00 0.01 a7% 13.46 0.06 274% o.85 o.e8 -a7% 6 Feb 15
0.00 0.00 0.09 17% nm. 0.34 33% n o.85 -17% 14 mMay 15
o.78 o.as o.54 8% a.62 o.92 24% a.2a 0.93 -8% 27 Feb 15
o.99 0.00 0.43 11% 5.19 -0.66 1019% -3.45 o.78 28% 27 Feb 15
1.04 o0.93 o.o8 2 2.86 1.00 7 2.86 o.98 -2 27 Feb 15
0.00 0.63 0.63 -15% n 1.00 -82% nm. 1.18 15% 28 Nov 14
o.85 0.39 o.67 13% 3.20 o.85 26% 2.74 o.89 -13% 30 Apr 15
o.16 0.03 0.10 19% 4.38 0.65 53% 2.85 o.84 -19% 19 Mar 15
0.00 0.31 o.a2 -149% nm. 0.77 -37% nm. 1.17 14% 23 Feb 15
o.2a 0.00 o0.14 23% 6.48 0.51 77% 3.31 o.82 -23% 2 Mar 15
o0.00 0.00 o.38 -1206 nm. -0.56 30% nm. o.89 129 1 Apris
0.a9 0.35 o0.a7 196 6.67 1.00 919% 6.67 o0.99 -19% 27 Oct 14
o.3e 0.31 0.36 296 a1 o.99 26% 4.06 o.98 -29% 28 Nov 14
0.63 ©0.00 0.31 6% 4.07 -0.81 3682% -3.28 0.70 a3% 28 Nov 14
1.31 1.05 1.27 2% 1.96 1.00 1.95 o.98 -29%6 30 Apr1s
0.00 0.34 0.34 -20% n o0.98 -95% nm. 1.25 20% 18 Nov 14
0.23 0.17 o.20 8.32 o.98 1149% 8.18 o.98 -2 31 Oct14a
0.00 0.09 0.25 -6% nm o.64 -9% nm. 1.06 6% 29 May 15
o.36 0.00 o.16 23% 6.08 0.50 819% 3.05 o.81 -23% 26 Feb 15
o.58 0.43 0.51 6% 2.95 0.95 16% 2.80 0.95 -6% 10 Mar 15
o.00 0.34 o.38 -24% nm o.86 -39% nm. 1.31 249 11 May 15
0.00 0.21 o.25 -14% nm 0.83 -53% nm 1.17 14% 5 Jan 15
0.00 0.00 0.07 189% nm. 0.30 60% nm. o.85 -189% 2 Mar 15
o.2a 0.00 0.12 14% 8.82 0.53 118% 4.65 o.s8 -14% 22 Dec 14
0.00 0.15 0.22 -9% nm. 0.72 -319% nm. 1.10 9% 30 Jan 15
o.78 0.46 0.59 149 2.76 o.83 28% 2.30 o.88 -149%6 30 Apr 15
WHA13C1502A 0.75 o0.a6 0.57 1196 3.23 o.85 40% 274 o.90 -1196 13 Feb 15
WHAZ27C1503A 0.00 o.71 o.74 -33% nme 0.93 -66% nm. 1.48 339 5 Mar 15
WHA28C1501A 18.00000 o.61 o0.4a6 o.52 6% 3.53 o.91 329 3.21 o.95 -6% 5 Jan 15
WHA28C1502A 6 Feb 15 17.50000 1.000 o.a1 38.75 87% .05 0.04a 0.26 17% 5.40 o.61 73% 3.27 o.86 -17% 2 Feb 15

o
2
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EARNIGihr

Company|Recommend Price Fair|Upside| CAPM | Free MKkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/10/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13  14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
AGRO & FOOD INDUSTRY
GFPT BUY 20.40| 27.00 32%| 0.80 44.0| 25.58| 1,504 2,141 2,606 1.2 1.7 2.1 17.0 11.9 9.8 5.9 7.3 9.0 3.4 2.8 2.3 0.51 0.62 2.5 3.1
STA HOLD 13.70] 16.00 17%| 0.46 56.1 17.54 1,812 1,515 1,893 1.4 1.2 1.5] 9.7 11.6 9.3 15.6 16.1 17.1] 0.9 0.8 0.8| 0.54 0.68 4.0 5.0
UVAN HOLD 10.30] 10.41] 1%| 0.35 41.7 9.68 958 978 997 1.0 1.0 1.1 10.1 9.9 9.7 3.9 4.9 5.9 2.6 2.1 1.8 0.78 0.80 7.6 7.7
CPF BUY 31.25| 36.00 15%| 0.68 54.0| 241.97 7,065 9,919 12,975 1.0 L& 1.8 32.6 23.2 17.7 14.6 15.8 16.7 2.1 2.0 1.9 0.67 0.88 2.2 2.8
ICHI HOLD 21.80| 22.50 3% na. 27.2 28.34 884 1,083 1,356 0.9 0.8 1.0 24.7 26.2 20.9 2.0 4.6 52 11.1 4.7 4.2 0.50 0.52 2.3 2.4
KBS HOLD 10.50| 11.30 8%]| 0.83 41.6 6.30 502 663 685 0.9 1.1 1.1 11.5 9.5 9.2 6.2 6.5 7.1 1.7 1.6 1.5 0.44 0.46 4.2 4.3
KSL BUY 13.00| 19.50 50%]| 0.76 20.6 22.16 1,661 2,277 2,764 1.0 1.3 1.6 13.3 9.7 8.0 7.1 7.9 9.0 1.8 1.6 1.5 0.53 0.65 4.1 5.0
M HOLD 58.00| 58.00 0%| 0.74 24.6 52.54 2,039 2,051 2,243 2.3 2.3 2.5 25.8 25.7 23.6 3.5 3.6 3.7 16.8 16.1 15.5 1.65 1.84 2.8 3.2
MINT HOLD 34.25| 32.00 -7%| 1.76 51.0| 137.07 4,101 4,402 5,010 1.0 1.1 1.2 33.4 31.3 27.5 7.7 8.6 9.7 4.5 4.0 3.5 0.37 0.42 1.1 1.2
OISHI SELL 87.50| 80.00 -9%| 0.17 20.3 16.41 456 443 543 2.4 2.4 2.9 36.0 37.0 30.2 18.2 19.2 21.0 4.8 4.5 4.2 1.15 1.45 L&l 1.7
PM BUY 9.70| 12.50 29%| 0.73 44.6 5.80 420 468 521 0.7 0.8 0.9 13.8 12.4 11.1 2.3 2.7 2.9 4.2 3.6 3.3 0.55 0.61 5.6 6.3
TVO HOLD 22.40| 24.52 9%| 0.37 52.9 18.11 959 1,416 1,479 1.2 1.8 1.8 18.9 12.8 12.2 8.3 9.1 9.5 2.7 2.5 2.4 1.40 1.46 6.3 6.5
TUF BUY 72.00| 80.00 11%| 0.19 58.2 82.66 2,853 5,231 6,618 2.5 4.4 5.5 29.0 16.4 13.0 34.5 38.6 41.3 2.1 1.9 1.7 2.19 2.77 3.0 3.9
SITHAI | BUY | 2.70 2.73 1%] 1.01 52.2 7.32 487 529 562 1.8 0.2 0.2 1.5 13.8 13.0 16.0 17.3 18.2 0.2 0.2 0.1 0.11 0.12 4.1 4.4
FINANCIALS
BAY SELL 45.25| 34.62 -23%| 0.24 28.0| 274.86 11,867 14,026 15,491 2.0 2.3 2.6 23.2 19.6 17.7 20.0 21.4 22.9 2.3 2.1 2.0 1.04 1.15 2.3 25
BBL BUY 192.50| 220.00 14%| 1.11 97.5| 367.45 35,906 40,211 43,211| 18.8 21.1 22.6 10.2 9.1 8.5 155.0 168.3 182.6 1.2 1.1 1.1 7.50 8.00 3.9 4.2
KBANK BUY 232.00| 260.00 12%| 1.40 79.7| 555.24 41,325 49,132 57,408| 17.3 20.6 24.0 13.4 11.3 9.6 91.6 106.0 122.8 2.5 2.2 1.9 4.50 5.00 1.9 2.2
KKP SELL 40.00| 40.82 2%| 1.36 76.8 33.71 4,418 2,927 3,874 53 3.5 4.7 7.5 11.4 8.6 42.2 43.9 46.1 0.9 0.9 0.9 1.76 - 4.4 -
KTB BUY 22.50] 26.70 19%| 1.19 44.9| 314.59 33,929 32,516 37,511 2.4 2.3 2.7 9.3 9.7 8.4 14.7 16.0 17.5 1.5 1.4 1.3 0.93 1.07 4.1 4.8
LHBANK SELL 1.78 1.41 -21%| 1.22 25.8 23.47 893 1,145 1,042 0.1 0.1 0.1 25.3 19.8 21.7 1.2 1.2 1.3 1.5 1.4 1.4 0.04 0.03 2.0 1.8
sSCB BUY 170.00| 220.00 29%| 1.35 81.3| 577.86 50,233 54,032 60,463| 14.8 15.9 17.8 11.5 10.7 9.6 72.5 81.8 93.4 2.3 2.1 1.8 5.50 6.23 3.2 3.7
TCAP HOLD 34.00| 37.84 11%| 0.77 77.3 43.45 9,231 5,429 6,031 7.7 4.5 5.0 4.4 7.6 6.8 37.1 40.0 43.3 0.9 0.8 0.8 1.35 1.50 4.0 4.4
TISCO BUY 43.50| 47.00 8%]| 1.09 74.3 34.83 4,249 4,321 4,936 53 5.4 6.2 8.2 8.1 7.1 29.0 31.4 34.5 1.5 1.4 1.3 2.70 3.08 6.2 7.1
TMB BUY 3.02 3.40 12%| 1.42 43.7| 131.91 5,737 8,471 10,332 0.1 0.2 0.2 23.0 15.5 12.7 1.4 1.6 1.7 2.1 1.9 1.8 0.06 0.07 1.9 2.4
AEONTS BUY 108.00| 121.00 12%| 0.72 29.9 27.00 2,501 2,591 2,903| 10.0 104 11.6 10.8 10.4 9.3 35.6 40.8 46.6 3.0 2.6 2.3 3.73 4.18 385 3.9
ASK BUY 20.10| 23.50 17%| 0.64 32.1 7.07 641 680 839 1.9 1.9 2.4 10.8 10.4 8.4 11.0 11.4 12.1 1.8 1.8 1.7 1.35 1.67 6.7 8.3
CGS SELL 1.60 1.11 -31%| 1.18 62.7 4.14 345 120 120 0.1 0.0 0.0 12.0 34.5 34.6 1.3 1.2 1.2 1.2 1.3 1.3 0.04 0.04 2.3 2.3
CNS SELL 2.42 2.45 1%]| 0.12 85.8 5.20 394 260 259 0.2 0.1 0.1 13.2 20.0 20.1 25 25 2.5 1.0 1.0 1.0 0.07 0.07 3.0 3.0
ESS SELL 3.42 3.35 -2%| 1.09 41.1 1.88 400 154 154 0.7 0.3 0.3 4.7 12.3 12.2 3.8 3.8 3.9 0.9 0.9 0.9 0.11 0.11 3.3 3.3
GBX SELL 0.95 0.88 -8%| 1.04 60.9 1.03 43 17 17 0.0 0.0 0.0 24.0 60.0 62.4 1.3 1.3 1.3 0.8 0.8 0.8 0.00 0.00 0.5 0.5
GL SELL 6.05 5.87 -3%| 0.50 31.5 6.57 240 321 404 0.2 0.3 0.3 25.8 22.9 20.7 2.2 3.3 4.2 2.7 1.9 1.4 0.17 0.19 2.8 3.1
IFS BUY 3.04 3.50 15%| 0.81 26.1 1.43 125 137 155 0.3 0.3 0.3 11.4 10.5 9.2 2.1 2.2 2.4 1.5 1.4 1.3 0.15 0.17 4.9 5.5
KCAR BUY 11.40| 13.62 19%| 0.46 26.6 2.85 273 227 263 1.1 0.9 1.1 10.4 12.6 10.9 6.5 6.9 7.3 1.8 1.7 1.6 0.52 0.61 4.6 53
KGI BUY 3.26 3.84 18%| 0.87 65.0 6.49 783 638 638 0.4 0.3 0.3 8.3 10.2 10.2 2.6 2.5 2.6 1.3 1.3 1.3 0.29 0.29 9.0 9.0
MBKET BUY 22.80| 25.88 14%| 0.51 16.5 13.02 1,449 1,055 1,055 25 1.8 1.8 9.0 12.3 12.3 9.2 8.2 8.6 25 2.8 2.6 1.85 1.85 8.1 8.1
SAWAD BUY 19.10f 21.30 12% na. 38.3 19.10 575 816 999 0.8 0.8 1.0 24.9 23.4 19.1 1.5 3.5 4.1 12.7 54 4.6 0.33 0.40 1.7 2.1
THANI BUY 3.70 4.49 21%]| 0.61 17.8 7.45 754 815 832 0.5 0.4 0.4 7.9 9.1 9.0 2.0 1.8 1.9 1.8 2.1 1.9 0.24 0.25 6.6 6.7
TK SELL 9.65 6.10 -37%]| 0.95 29.2 4.83 429 131 287 0.9 0.3 0.6 11.3 36.9 16.8 8.0 8.1 8.4 1.2 1.2 1.2 0.14 0.31 1.4 3.2
TNITY HOLD 6.95 7.42 7%]| 0.50 59.9 1.22 138 130 130 0.8 0.7 0.7 8.8 9.4 9.4 8.2 8.2 8.4 0.9 0.9 0.0 0.57 0.56 8.1 8.1
UOBKH BUY 3.86 5.50 42%| 0.58 21.6 1.94 348 230 230 0.7 0.5 0.5 5.6 8.4 8.4 5.2 5.5 5.8 0.7 0.7 0.7 0.10 0.10 2.6 2.6
BKI BUY 367.00| 443.30 21%]| 0.01 67.8 39.07 1,748 1,818 1,959 23.0 17.1 18.4 16.0 21.5 19.9] 285.0 295.7 308.4 1.3 1.2 1.2] 12.00 12.00 3.3 3.3
BLA BUY 59.25| 73.00 23%]| 0.74 40.9 71.86 4,381 3,043 4,384 3.6 1.8 2.6 16.4 33.1 23.0 18.4 14.5 16.2 3.2 4.1 3.7 0.72 1.03 1.2 1.7
THRE SELL 3.42 3.52 3%| 1.07 54.9 14.42 (2,799) (1,123) 836 -0.8 -0.3 0.2 NM NM 17.2 0.8 1.0 nm. 4.2 3.6 2.8 = 0.10 = 2.9
THREL BUY 15.60| 17.25 11% na. 48.5 9.36 383 426 493 0.6 0.7 0.8 24.4 22.0 19.0 1.8 2.2 nm. 8.6 7.2 6.0 0.35 0.41 2.3 2.6
INDUSTRIALS
AH HOLD 15.10| 16.00 6%]| 0.55 44.5 4.87 611 516 569 1.9 1.6 1.8 8.0 9.4 8.6 16.5 17.6 18.9 0.9 0.9 0.8 0.40 0.44 2.6 2.9
IHL SELL 6.70 5.38 -20%| 0.49 26.6 2.81 197 205 229 0.5 0.5 0.5 14.3 13.7 12.3 25 2.7 2.9 2.7 25 2.3 0.30 0.33 4.5 4.9
IRC HOLD 16.80| 16.70 -1%]| 0.09 29.0 3.36 409 314 334 2.0 1.6 1.7 8.2 10.7 10.1 12.0 12.7 13.8 1.4 1.3 1.2 0.60 0.67 3.6 4.0
PCSGH SELL 9.45 8.70 -8%| 1.12 20.1 14.60 1,377 1,222 1,324 1.2 0.8 0.9 7.9 11.9 11.0 1.5 4.0 4.5 6.5 2.3 2.1 0.40 0.43 4.2 4.5
SAT HOLD 18.40| 18.50 1%| 0.85 47.5 7.82 966 715 773 2.3 1.7 1.8 8.1 10.9 10.1 11.5 12.4 13.7 1.6 1.5 1.3 0.55 0.60 3.0 3.3
STANLY HOLD 220.00| 211.09 -4%]| 0.26 40.5 16.86 1,488 1,470 1,552| 19.4 19.2 20.3 11.3 11.5 10.9] 141.4 154.1 167.8 1.6 1.4 1.3 6.00 6.15 2.7 2.8
SNC | SELL | 15.00| 14.20 -5%]| 0.47 31.1 4.32 423 341 401 1.5 1.2 1.4 10.2 12.7 10.8 7.1 7.3 8.1 2.1 2.1 1.9 0.60 0.70 4.0 4.7
IVL BUY 23.60| 40.00 69%]| 1.30 33.5| 113.62 1,326 4,638 6,868 0.3 1.0 1.3 85.7 245 18.3 12.8 13.5 15.7 1.8 1.8 15 0.34 0.45 1.4 1.9
PTTGC BUY 59.00| 74.00 25%| 0.77 42.0] 266.02 33,277 27,858 32,050 7.4 6.2 7.1 8.0 9.5 8.3 54.4 60.2 64.1 1.1 1.0 0.9 2.85 3.27 4.8 5.6

(5,668) (2,921)

BSBM HOLD 1.54 1.29 -16%| 1.09 29.1 1.74 103 61 108 0.1 0.1 0.1 17.0 28.7 16.2 1.7 1.7 1.7 0.9 0.9 0.9 0.05 0.07 3.5 4.7
MCS HOLD 5.25 5.26 0%| 0.85 81.6 2.63 399 259 432 0.8 0.5 0.9 6.6 10.1 6.1 4.9 53 6.0 1.1 1.0 0.9 0.16 0.32 3.0 6.2
SMIT HOLD 4.50 5.57 24%]| 0.02 43.4 2.39 264 295 331 0.5 0.6 0.6 9.0 8.1 7.2 3.6 3.9 4.3 1.2 1.2 1.0 0.22 0.25 5.0 5.6
SsSi SELL 0.34 0.18 -47%]| 0.90 44.7 10.94 (7,053) (4,127) (1,326)] -0.2 -0.1 0.0 NM NM NM 0.3 0.2 0.1 1.1 1.9 2.4 = = = =
T™MT BUY 10.60| 12.85 21%]| 0.19 21.7 4.62 440 466 471 1.0 1.1 1.1 10.5 9.9 9.8 5.0 5.3 5.6 2.1 2.0 1.9 0.80 0.81 7.6 7.7
TSTH BUY 0.97 1.09 12%| 0.79 32.1 8.17 31 124 277 0.0 0.0 0.0] 265.3 66.0 29.5 1.1 1.1 1.1 0.9 0.9 0.9 - - - -
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Company|Recommend Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/10/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F  15F 14F 15F 14F  15F
PROPERTY & CONSTRUCTION
DCC HOLD 57.25] 55.78 -3%]| 0.39 36.3 23.36 1,298 1,364 1,525 3.2 3.3 3.7 18.0 17.1 15.3 6.8 6.9 7.3 8.5 8.3 7.8 3.34 3.74 5.8 6.5
DRT HOLD 5.80 5.76 -1%| 0.64 30.3 6.08 451 376 432 0.4 0.4 0.4 13.5 16.3 14.2 2.2 2.2 2.3 2.6 2.7 2.5 0.30 0.35 5.2 6.0
SCC BUY 432.00| 500.00 16%| 0.97 67.7| 518.40 36,719 33,783 40,454| 30.6 28.2 33.7 14.1 15.3 12.8] 135.0 150.1 167.9 3.2 2.9 2.6] 13.00 16.00 3.0 3.7
SCCC HOLD 426.00| 450.00 6%| 0.65 24.3 97.98 4,796 5,750 5,922 209 25.0 25.7 20.4 17.0 16.5 83.7 92.7 100.4 5.1 4.6 4.2| 16.00 18.00 3.8 4.2
TASCO BUY 60.25] 63.25 5%| 0.93 36.1 9.23 831 694 768 54 45 5.0 11.1 13.3 12.1 34.4 38.1 42.1 1.8 1.6 1.4 1.00 1.25 1.7 2.1
TPIPL SELL 1.81 1.43| -21%| 1.50 | 41.3 3.65 606 1,584 1,485 0.0 0.1 0.1 60.3 231 24.6 2.9 2.8 2.8 0.6 0.6 0.6 0.02 0.02 0.8 1.1
VNG HOLD 6.95 6.05] -13%| 1.04 | 30.0 9.08 (191) 527 626] -0.1 04 05 NM 17.2 14.5 4.6 5.0 5.3 1.5 1.4 1.3] 0.16 0.19 2.3 2.8
BJCHI BUY 37.50| 39.50 5%| na. 25.2 12.00 1,206 1,053 1,253 3.8 33 39 9.9 11.4 9.6 13.7 14.6 16.5 2.7 2.6 2.3 2.00 2.00 5.3 5.3
CK HOLD 25.00]1 24.63 -1%| 1.58 60.3 42.35 7,674 2,062 1,450 4.6 1.2 0.9 5.4 20.0 28.5 10.2 10.6 11.0 2.5 2.3 2.3 0.50 0.50 2.0 2.0
ITD SELL 5.10 4.89 -4%| 2.25 66.4 24.79 907 989 1,086 0.2 0.2 0.2 27.3 25.1 22.8 2.4 2.6 2.7 2.1 2.0 1.9 0.15 - 2.9 -
NWR SELL 1.96 1.51] -23%| 2.02 83.6 4.12 58 90 135 0.0 0.0 0.1 66.3 56.3 37.7 1.5 1.5 1.6 1.3 1.3 1.2 0.01 0.02 0.7 1.1
SEAFCO BUY 6.00 7.04 17%| 1.84 62.3 1.75 138 153 151 0.5 0.5 0.5 11.7 11.4 11.6 2.9 3.2 35 2.1 1.9 1.7 0.20 0.20 3.3 3.3
SRICHA BUY 35.00| 43.40 24%| 0.66 41.4 10.75 918 1,035 1,044 3.0 313 33 11.6 10.5 10.5 7.9 8.5 9.2 4.4 4.1 3.8 2.75 2.75 7.9 7.9
STEC HOLD 24.70] 26.06 6%| 1.75 69.2 37.67 1,733 1,544 1,566 1.1 1.0 1.0 21.7 24.4 24.1 5.1 5.6 6.0 4.8 4.4 4.1 0.60 0.60 24 2.4
STPI BUY 21.20] 25.80 22%)| 1.36 68.5 31.32 1,909 2,580 3,198 1.3 1.7 2.2 16.4 12.1 9.8 4.0 5.4 6.8 53 3.9 3.1f 0.75 1.00 EB15) 4.7
SYNTEC BUY 2.58 2.87 11%| 2.00 75.7 4.13 81 364 385 0.1 0.2 0.2 51.2 11.3 10.7 1.6 1.8 2.0 1.6 1.4 1.3] 0.06 0.06 2.3 28
TTCL BUY 28.001 37.46 34%| 1.17 48.5 15.68 655 604 1,066 1.2 1.1 1.9 23.9 25.9 14.7 9.8 10.2 11.6 2.9 2.7 2.4 0.80 1.00 2.9 3.6
UNIQ HOLD 10.10 9.31 -8%| 1.71 37.6 10.40 587 552 841 0.8 0.7 0.8 13.4 15.2 13.0 3.3 5.0 5.7 3.0 2.0 1.8] 0.15 0.19 1.5 1.9
AMATA SELL 14.90| 13.85 -7%| 1.22 65.0 15.90 1,516 1,231 1,419 1.4 1.2 1.3 10.5 12.9 11.2 7.8 8.5 9.3 1.9 1.8 1.6/ 0.46 0.53 3.1 3.6
ANAN HOLD 3.78 2.90] -23%| 2.28 41.6 12.60 812 1,073 1,470 0.2 0.3 0.4 15.5 11.7 8.6 1.8 2.1 25 2.1 1.8 1.5 0.06 0.09 1.7 2.3
AP BUY 6.25 7.50] 20%]| 1.95 67.5 17.87 2,013 2,248 2,547 0.7 0.7 0.8 8.8 8.3 7.7 4.9 5.0 5.6 1.3 1.2 1.1] 0.26 0.28 4.2 4.5
CPN BUY 45.75| 60.00 31%| 1.44 40.5| 205.33 6,293 7,455 8,315 1.4 1.7 1.9 32.6 27.5 24.7 16.1 18.3 20.7 2.8 2.5 2.2 0.66 0.74 1.5 1.6
HEMRAJ HOLD 4.48 3.68| -18%]| 1.95 50.0 43.48 4,338 2,972 2,965 0.4 0.3 0.3 10.0 14.6 14.7 1.4 1.5 1.8 3.2 2.9 2.5| 0.14 0.14 3.1 3.1
LH HOLD 9.75 9.65 -1%| 1.35 55.8| 107.11 6,478 6,977 7,535 0.6 0.7 0.7 15.1 14.2 13.8 3.3 4.0 4.4 2.9 2.5 2.2 0.56 0.60 5.7 6.2
LPN SELL 22.20| 14.39] -35%| 1.54 | 82.9 32.76 2,329 2,123 3,441 16 14 23 141 154 9.5 6.5 7.2 8.6 3.4 3.1 2.6] 0.72 1.17 3.2 5.3
MJD BUY 3.38 3.60 7%| 0.62 3.1 2.91 (163) 741 267 -0.2 0.9 0.3 NM 3.9 10.9 2.7 3.6 3.8 1.2 0.9 09| 0.11 0.05 3.1 1.5
MK HOLD 4.26 3.39] -20%| 0.73 69.7 3.67 429 364 402 0.5 0.4 0.5 8.6 10.1 9.1 6.1 6.2 6.5 0.7 0.7 0.7 0.21 0.23 5.0 55
PACE BUY 3.24 4.44 37%| 1.35 44.0 6.66 (795) (207) 1,412 -0.5 -0.1 0.7 NM NM 4.7 2.7 2.5 3.6 1.2 1n3 0.9 - 0.10 - 3.2
RIS BUY 1.28 1.71 34%| 1.19 66.1 7.40 83 1,542 696 0.0 0.2 0.1 88.4 6.3 13.9 1.5 1.7 1.8 0.9 0.7 0.7] 0.06 0.04 4.8 2.9
PRIN HOLD 1.78 1.36] -24%| 0.98 58.4 2.17 192 244 264 0.2 0.2 0.2 11.3 9.2 8.5 3.1 3.3 3.4 0.6 0.5 0.5 0.04 0.04 2.2 2.4
PS HOLD 32.50| 35.11 8%)| 1.43 30.4 72.36 5,802 6,497 7,506 2.6 2.9 3.4 12.4 11.1 9.6 11.2 13.3 15.7 2.9 2.4 2.1 0.88 1.01 2.7 3.1
QH HOLD 4.04 3.88 -4%| 1.58 62.9 37.10 3,287 3,105 3,708 0.4 0.3 0.4 11.3 12.0 10.0 1.9 2.1 2.3 2.1 1.9 1.7 0.15 0.18 3.8 4.5
RML BUY 2.16 2.62 21%| 1.27 67.5 7.72 746 1,559 1,638 0.2 0.4 0.5 10.3 5.0 4.7 0.6 1.0 1.4 3.4 2.1 1.6] 0.13 0.14 6.1 6.4
ROJNA HOLD 7.35 7.83 7%| 1.32 29.1 10.61 481 795 731 0.3 0.5 0.4 21.7 15.3 19.5 4.7 5.3 5.2 1.6 1.4 1.4 0.29 0.23 3.9 3.1
SC BUY 3.54 4.45 26%)| 1.33 34.6 13.15 1,082 1,651 1,697 0.3 0.4 0.5 11.6 8.0 7.7 2.8 3.2 34 1.2 1.1 1.0 0.18 0.18 5.0 5.2
SENA BUY 2.92 3.34 14%| 0.85 41.4 2.24 270 320 283 0.4 0.4 0.4 7.7 7.0 7.9 34 85 3.7 0.9 0.8 0.8 0.17 0.17 5.7 5.7
SF BUY 6.95 7.80 12%| 1.60 46.7 10.29 512 735 793 0.4 0.5 0.5 17.9 14.0 13.0 4.6 4.7 5.1 1.5 1.5 1.4 0.09 0.10 1.4 1.4
SIRI HOLD 1.98 2.19 10%| 1.67 85.0 20.24 1,930 3,687 3,164f 0.2 0.3 0.2 9.4 6.3 9.1 1.8 1.8 2.0 11 1.1 1.0 0.11 0.11 5.5 5.5
SPALI BUY 25.25| 27.35 8%]| 1.23 65.5 43.34 2,882 4,696 5,487 1.7 2.7 3.2 15.0 9.2 7.9 8.3 10.3 13.2 3.0 2.5 1.9 1.14 1.29 4.5 5.1
TICON SELL 18.10] 14.80] -18%| 0.98 67.3 19.89 1,414 1,229 1,376 1.6 1.1 1.2 11.6 16.4 14.7 9.5 10.0 10.4 1.9 1.8 1.7] 0.72 0.80 4.0 4.4
RESOURCES
BANPU HOLD 27.50]1 32.00 16%| 1.54 83.7 71.00 3,151 3,802 5,078 1.2 1.5 2.0 225 18.7 14.0 27.1 32.8 36.4 1.0 0.8 0.8 1.20 1.40 4.4 5.1
BCP BUY 33.25] 36.00 8%| 1.20 36.7 82.92 4,653 4,039 4,697 3.4 2.9 3.4 9.8 11.3 9.7 25.2 26.6 28.3 1.3 1.3 1.2 1.45 1.60 4.4 4.8
CKP BUY 17.401 21.54 24%| 1.85 19.2 19.14 219 570 574 0.2 0.5 0.5 87.4 33.6 33.4 10.5 10.8 11.2 1.7 1.6 1.6/ 0.21 0.21 1.2 1.2
DEMCO BUY 15.70| 18.00 15%| na. 76.3 10.88 459 465 677 0.7 0.7 1.0 23.7 23.4 16.1 4.5 4.7 5.3 3.5 3.3 3.0 0.27 0.39 1.7 2.5
EASTW HOLD 10.80] 13.80 28%| 0.41 33.0 17.97 1,316 1,433 1,486 0.8 0.9 0.9 13.7 12.5 12.1 4.7 5.2 5.6 2.3 2.1 1.9] 0.46 0.58 4.2 5.4
EGCO BUY 172.00]| 160.00 -7%| 0.64 40.8 90.55 6,914 7,313 7,522| 13.0 13.8 14.2 13.2 12.5 12.1] 1316 1314 131.0 1.3 1.3 1.3|] 6.00 6.00 8 &S
GLOW SELL 97.25| 82.00f -16%| 1.23 30.9| 142.26 7,214 8,864 8,269] 49 6.1 57 19.7 16.0 17.2 28.1 31.0 33.7 3.5 3.1 29| 3.15 2.94 3.2 3.0
GUNKUL BUY 23.00| 25.01 9%]| 1.40 35.3 20.24 883 540 631 1.3 0.6 0.7 17.2 37.5 32.1 4.7 4.2 4.7 4.9 54 4.9 0.21 0.25 0.9 1.1
IRPC BUY 3.40 3.80 12%| 0.97 46.1 69.48 826 1,322 4,051 00 0.1 0.2 81.9 51.2 16.7 3.7 3.8 4.0 0.9 0.9 0.8 0.10 0.08 2.9 2.4
LANNA HOLD 13.40] 14.00 4%| 0.97 33.2 7.03 572 550 675 1.1 1.0 1.3 12.3 12.8 10.4 9.6 9.7 9.7 1.4 1.4 1.4 1.00 1.25 7.5 9.3
PTG HOLD 4.94 4.03| -18%| 1.07 26.3 8.25 390 464 556 0.2 0.3 0.3 21.1 17.8 14.8 2.0 2.2 2.4 225) 2.3 2.1 0.08 0.10 1.7 2.0
PTT BUY 352.00| 354.00 1%| 1.03 48.9|1,005.42 94,652 98,983 104,055| 34.4 34.7 36.4 10.2 10.2 9.7] 239.0 250.9 2725 1.5 1.4 1.3] 13.75 14.75 3.9 4.2
PTTEP BUY 144.00]| 170.00 18%| 0.75 34.7| 571.68 56,155 58,751 64,459| 14.1 14.8 16.2 10.2 9.7 8.9 96.9 104.6 1145 1.5 1.4 1.3 5.92 6.49 4.1 4.5
RATCH BUY 59.75] 60.00 0%]| 0.48 37.8 86.64 6,187 6,328 6,927 4.3 4.4 4.8 14.0 13.7 12.5 38.3 40.9 43.4 1.6 1.5 1.4 2.30 2.30 3.8 3.8
TOP HOLD 42.50| 56.00 32%)| 0.62 50.0 86.70 10,394 7,766 10,473 5.1 3.8 5.1 8.3 11.2 8.3 44.5 54.0 55.7 1.0 0.8 0.8 1.71 2.31 4.0 5.4
TTW BUY 12.10] 13.30 10%] 0.68 34.5 48.28 2,574 2,847 3,046 0.6 0.7 0.8 18.8 17.0 15.9 2.8 2.9 3.0 4.4 4.2 4.0 0.61 0.61 5.0 5.0
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Company|Recommend Price Fair|Upside| CAPM | Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 23/10/14| Value (%0)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months B) B) (%) (Bbn) 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 13 14F 15F 14F 15F 14F 15F
SERVICES
BEAUTY BUY 29.50| 26.00| -12%| 1.30 50.7 8.85 2ilil, 275 347 0.7 0.9 .2 41.9 32.2 25.5 3.3 3.6 3.9 8.8 8.2 7.6 0.85 1.07 2. 3.6
BIGC SELL 225.00| 193.00f -14%| 0.19 41.4| 185.63 6,976 6,932 7,832 8.5 8.4 9.5 26.6 26.8 23.7 44.9 50.7 57.7 5.0 4.4 3.9 2.53 2.86 1.1 1.3
BJC SELL 43.25| 44.00 2%| 0.70 26.3 68.86 2,426 2,494 2,940 1.5 1.6 L5 28.4 27.6 28.7 11.1 11.9 18.8 3.9 3.6 2.3 0.86 0.83 2.0 1.9
CPALL BUY 43.50| 48.00 10%| 0.81 58.6| 390.76 10,537 10,700 14,128 1.2 1.2 1.6 37.1 36.5 27.7 3.2 3.5 4.2 13.6 12.4 10.4 0.90 0.90 2.1 2.1
HMPRO SELL 9.00 7.40] -18%)| 1.52 43.3 98.64 3,068 3,509 4,217 0.3 0.3 0.3 28.1 31.6 26.3 1.3 1.4 1.7 6.8 6.4 5.2 0.03 0.08 0.3 0.9
LOXLEY HOLD 4.26 4.90 15%| 1.63 64.6 9.65 590 513 544 0.3 0.2 0.2 15.2 18.9 17.8 2.6 2.8 3.0 1.7 1.5 1.4 0.10 0.10 2.3 2.3
MAKRO HOLD 37.00| 34.00 -8%]| 0.79 Z,dl, 177.60 4,299 5,312 6,759 0.9 1.1 1.4 41.3 33.4 26.3 2.3 2.6 3.0 16.1 14.2 12.4 0.99 1.26 2.7 3.4
ROBINS BUY 50.50| 60.00 19%| 0.60 38.8 56.09 1,986 2,110 2,469 1.8 1.9 2.2 28.2 26.6 22.7 10.8 11.8 13.1 4.7 4.3 3.9 0.96 1.12 1.9 2.2
SINGER BUY 16.30| 25.00 53%]| 0.64 60.0 4.40 321 450 510 1.2 1.7 1.9 13.7 9.8 8.6 5.3 6.2 7.2 3.1 2.6 2.3 0.63 0.72 3.9 4.4
BCH SELL 9.75 7.50] -23%| 1.21 97.5 18.61 585 692 809 0.2 0.3 0.3 41.6 35.1 30.1 1.8 2.0 2.1 5.4 5.0 4.7 0.15 0.18 1.5 1.8
BGH BUY 18.50| 19.00 3%| 1.32 45.6 286.58 6,261 7,163 8,056 0.4 0.5 0.5 45.8 40.0 35.6 2.8 3.0 3.4 6.7 6.1 55 0.23 0.25 1.2 1.4
BH HOLD 128.00| 132.00 3%| 1.07 39.2 93.45 2,521 2,823 3,281 SIS 3.9 4.5 37.0 33.0 28.4 13.2 14.8 16.9 9.7 8.7 7.6 2.00 2.20 1.6 1.7
CHG BUY 19.70| 18.50 -6%| 0.64 35.7 21.67 414 521 636 0.4 0.5 0.6 52.3 41.6 34.1 2.4 2.7 2.8 8.2 7.3 7.1 0.33 0.40 1.7 2.1
BEC BUY 46.50| 56.00 20%| 0.67 50.9 93.00 5,589 4,774 5,319 2.8 2.4 2.7 16.6 19.5 17.5 4.4 4.2 4.4 10.5 11.1  10.7 2.30 2.49 4.9 5.4
MAJOR BUY 23.20| 22.60 -3%| 0.53 45.5 20.65 1,052 1,073 1,099 iz 1.2 .2 19.6 ez 18.7 6.9 7.0 7.2 3.4 3.3 3.2 1.09 1.11 4.7 4.8
MATCH BUY 2.78 3.10 12%| 1.04 55.5 1.48 78 90 108 0.2 0.2 0.2 16.8 16.4 13.8 2.7 2.6 2.7 1.0 1.1 1.0 0.10 0.12 3.7 4.4
MCOT SELL 20.00]..19.50 -3%]|..0.59 22.7 13.74 1,527 657 648 2.2 1.0 0.9 9.0 20.9 21.2 11.5 10.9 11.0 1.7 1.8 1.8 0.90 0.90 4.5 4.5
RS BUY 7.85| 10.00 27%| 0.89 42.4 8.03 394 449 445 0.4 0.4 0.4 19.0 17.9 18.1 1.6 1.7 1.8 4.8 4.5 4.3 0.35 0.35 4.5 4.5
VGI HOLD 12.70| 12.90 2%| 1.26 36.0 38.10 1,146 1,445 1,630 0.3 0.4 0.5 38.0 30.2 26.7 0.6 0.7 0.7 22.3 18.8 17.2 0.39 0.44 3.1 ESE
WORK SELL 33.00|] 26.00 -21%]| 1.09 26.6 8.78 257 73 189 1.0 0.3 0.7 33.0 119.9 46.4 5.7 6.4 6.7 5.8 5.1 4.9 0.21 0.53 0.6 1.6
CENTEL BUY 38.00| 40.00 5%| 1.37 43.1 51.30 1,322 1,346 1,609 1.0 1.0 1.2 38.8 38.1 31.9 7.7 8.3 9.1 5.0 4.6 4.2 0.35 0.42 0.9 1.1
ERW HOLD 4.58 5.00 9%| 1.43 44.1 11.35 937 (104) 200 0.4 0.0 0.1 12.1 NM 57.2 2.0 1.8 1.9 2.3 25 2.4 - 0.02 - 0.5
AAV HOLD 4.40 4.80 9%]| 1.19 45.6 21.34 1,043 343 1,141 0.2 0.1 0.2 20.5 62.2 18.7 5.5 5.6 6.1 0.8 0.8 0.7 = = = =
AOT BUY 229.00| 265.00 16%| 1.30 30.0 327.14 16,347 12,828 15,502| 11.4 9.0 10.9 20.0 255 21.1 64.2 68.6 75.9 3.6 3.3 3.0 3.59 4.34 1.6 1.9
BECL BUY 38.25| 45.00 18%| 0.36 68.7 29.45 4,835 2,724 2,993 6.3 3.5 3.9 6.1 10.8 9.8 23.4 25.3 27.4 1.6 1.5 1.4 1.77 2.338 4.6 6.1
BMCL SELL 1.74 1.00| -43%| 1.75 36.5 35.67 (774) (667) (966) 0.0 0.0 0.0 NM NM NM 0.4 0.4 0.3 4.1 4.4 5.0 - - - -
BTS BUY 10.20] 12.00 18%)| 0.64 58.2| 121.58 12,645 2,363 2,408 il 0.2 0.2 9.6 51.4 50.5 5.0 4.6 4.2 2.0 2.2 2.4 0.59 0.67 5.8 6.6
PSL HOLD 21.80| 25.50 17%| 0.77 39.2 22.66 528 169 820 0.5 0.2 0.8 42.9 134.3 27.7 15.0 15.9 16.1 1.4 1.4 1.4 0.25 0.60 1.1 2.8
RCL BUY 10.70 12.00 12%| 0.91 a47.7 8.87 (1,653) 671 1,062 -2.0 0.8 IS NM 13.2 8.3 11.2 12.0 12.9 1.0 0.9 0.0 0.40 0.64 3.8 6.0
THAI HOLD 14.30 13.70 -4%| 1.27 49.0 31.21| (12,048) (14,084) 1,206 -5.5 -6.5 0.6 NM NM 25.9 26.0 19.6 20.1 0.5 0.7 0.7 = = = =
TTA BUY 21.20| 25.30 19%| 1.50 73.0 27.58 (5,080) 916 1,567| -5.1 0.6 1.0 NM 34.1 20.7 18.1 17.3 18.1 1.2 1.2 1.2 0.31 0.51 1.5 2.4
TECHNOLOGY
CCET SELL 2.98 2.79 -6%| 0.85 45.0 12.67 461 951 1,023 0.1 0.2 0.2 26.4 13.4 12.7 3.9 3.9 3.9 0.8 0.8 0.8 0.16 0.16 54 5.4
DELTA BUY 62.00| 70.40 14%| 0.59 36.9 77.34 5,416 6,206 7,224 4.3 5.0 5.8 14.3 12.5 10.7 20.3 225 25.0 3.1 2.8 2.5 2.80 3.30 4.5 5.3
HANA BUY 40.50] 44.00 9%]..0.01 35.9 32.60 2,337 3,512 2,653 2.9 4.4 3.3 13.9 9.3 12.3 20.6 23.2 24.8 2.0 1.7 1.6 il s 1.75 4.3 4.3
KCE BUY 41.25| 46.50 13%| 0.86 57.3 23.29 1,174 1,888 2,015 2.4 3.3 3.5 16.9 12.6 11.8 8.6 10.3 12.6 4.8 4.0 3.3 1.00 1.20 2.4 2.9
SMT SELL 5.85 6.50 11%| 0.42 65.9 2.45 144 116 144 0.3 0.3 0.3 17.0 21.1 17.0 4.6 4.7 4.8 1.3 1.2 1.2 0.15 0.20 2.6 3.4
SPPT SELL 2.76 2.26] -18%| 0.15 30.1 0.64 16 53 58 0.1 0.2 0.2 38.9 13.4 12.3 2.3 2.3 0.0 1.2 1.2 0.0 0.10 0.10 3.6 3.6
SVI BUY 5.05 5.00 -1%| 0.92 43.9 11.44 1,623 1,346 1,116 0.7 0.6 0.5 7.0 8.5 10.2 1.9 2.3 2.5 2.7 2.2 2.0 0.22 0.26 4.3 5.1
ADVANC BUY 228.00| 250.00 10%| 1.31 36.2 677.87 36,274 36,373 42,324 12.2 12.2 14.2 18.7 18.6 16.0 15.4 16.4 17.5 14.8 13.9 13.0| 12.23 14.24 5.4 6.2
AIT BUY 38.00| 51.00 34% 71.6 7.84 568 710 784 2.8 3.4 3.8 13.8 11.0 10.0 11.8 13.4 15.3 3.2 2.8 2.5 1.80 1.98 4.7 52
DTAC BUY 102.50| 114.00 11%| 1.19 29.4 242.70 10,575 11,452 12,612 4.5 4.8 5.3 23.0 21.2 19.2 13.8 14.3 13.4 7.4 7.2 7T 5.84 6.33 5.7 6.2
INTUCH BUY 72.25]| 100.00 38%| 1.00 58.4 231.66 14,568 14,675 17,172 4.5 4.6 5.4 15.9 15.8 13.5 10.1 9.9 10.2 7.1 7.3 7.1 4.58 5.36 6.3 7.4
JAS HOLD 6.90 7.00 1%)| .1.08 73.6 49.25 3,003 3,326 2,654 0.4 0.5 0.4 16.6 14.8 18.6 1.7 1.8 2.0 4.0 3.8 3.5 0.14 0.17 2.0 2.4
SAMART BUY 32.25| 31.50 -2%| 1.87 55.5 32.46 1,468 1,707 2,101 1.5 1.7 2.1 22.0 19.0 15.5 8.3 7.4 9.0 3.9 4.4 3.6 0.94 1.11 2.9 3.4
SAMTEL BUY 21.00| 22.50 7%| 1.96 28.1 12.98 857 616 932 1.4 1.0 1.5 15.1 21.1 13.9 52 5.3 6.3 0.0 0.0 0.0 0.52 0.79 2.5 3.8
SIM BUY 3.54 4.20 19%| 1.35 72.8 15.58 807 963 1,075 0.2 0.2 0.2 19.7 16.2 14.5 0.7 0.8 0.9 4.9 4.3 3.8 0.13 0.15 3.8 4.2
THCOM BUY 39.75] 50.00 26%| 0.95 58.9 43.56 1,128 1,886 2,117 1.0 1.7 1.9 38.6 23.1 20.6 14.2 15.5 16.5 2.8 2.6 2.4 0.86 0.97 202 2.4
TRUE HOLD 10.60| 10.80 2%| 2.42 51.9 7.22 (9,063) 4,377 9,052| -0.6 0.2 0.4 NM 59.5 28.8 0.3 3.0 3.4 32.5 3.5 3.1 - - - -
ARROW BUY 8.05 10.00 24% na. 31.3 1.61 130 143 167 0.6 0.7 0.8 12.4 11.2 9.7 3.1 3.5 3.9 2.6 2.3 2.1 0.36 0.42 4.4 52
AUCT BUY 16.10| 22.00 37%| na. 31.2 8.86 70 246 484 0.1 0.4 0.9| 127.3 36.0 18.3 0.7 0.8 0.8 22.8 21.4 19.2 0.40 0.79 2.5 4.9
EA HOLD 18.50 9.02| -51%| 1.17 33.2 66.79 267 1,368 2,487 0.1 0.4 0.7| 258.0 50.5 27.8 il.2 1.4 1.9 15.8 13.0 9.8 0.11 0.20 0.6 al.al
FSMART BUY 6.45 4.10 -36% na. na. 5.16 87 137 200 0.1 0.2 0.2 44.3 37.6 25.9 0.6 iz 1.4 10.7 5.2 4.5 0.07 0.10 L3l 1.5
GCAP BUY 4.22 6.00 42% na. 38.5 0.84 43 62 71 0.2 0.3 0.4 19.7 13.6 12.0 1.4 1.5 i@ 3.1 2.8 2.6 0.19 0.21 4.4 5.0
LIT HOLD 4.26 4.90 15% na. 40.4 0.85 32 50 65 0.3 0.2 0.3 15.4 17.1 13.0 1.6 1.8 1.9 2.6 2.4 2.2 0.15 0.20 3.5 4.6
PDG SELL 5.25 4.03] -23%| na. na. 0.93 59 68 80 0.3 0.3 0.3 17.8 20.8 17.7 1.4 1.9 2.0 3.8 2.8 2.6 0.13 0.15 2.4 2.8
PYLON BUY 7.85 9.00 15%| 1.33 31.3 1.18 159 195 194 0.6 0.7 0.7 13.7 11.9 12.0 2.3 2.6 2.9 3.5 3.0 2.7 0.40 0.40 5.0 5.1
Property |Recommend Price NAV Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund B) (B)| (disc.) 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
CPNRF BUY 16.30| 11.32| -31%| 2,691 2,665 3,009 1.6 1.2 1.4 9.9 135 12.0 10.9 11.3 11.1 1.23 1.29 7.54 7.93
POPF BUY 11.60| 11.15 -4% 401 364 375 iz L3l aL,4L 9.9 10.9 10.6 11.3 11.2 11.0 1.05 1.07 9.05 9.22
SPF BUY 17.00 10.92 -36%| 1,359 1,266 1,330 1.4 1.3 1.4] 119 128 12.1 11.0 10.9 10.8 1.30 1.35 7.65 7.95
TEFUND BUY 10.90 11.01 1%| 1,136 857 895 1.0 0.7 0.8] 11.0 146 14.0 11.0 11.0 11.3 0.76 0.78 6.97 7.16
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XW
PAE 2 existing : 1w @free

"SP" sign posted
IVLO7C1410A
GFPT07C1410A
TTA07C1410A

New shares trading
SPC 3.16m shrs (w)

TLGF @B0.0164

"SP" sign posted
AOT42C1410A
BCH42C1410A
BECL42C1410A
CPN42C1410A
MCOT42C1410A
IVL42C1410A
SPCG42C1410A
THAI42C1410A
UV42C1410A

IVLO7C1410A 1:6.90898DW @B22.207
GFPT07C1410A 1:3.89231DW @B13.137
TCC-W1 1.3901:1w @B0.719 (final)
TPAC-W1 1:1w @B5.00

TTAO7C1410A 1:6.21387DW @B18.164

"SP" sign posted
BAY23C1410A
BGH23C1410A
DELT23C1410A
IVL23C1410A
IVL23P1410A

Tuesday Wednesday Thursday iday |
29 30 31
New listing - Derrivative Warrant XD Conversion XD Conversion
IVLO7C1506A 50m units @B1.00 RAM @B6.00 CIG-W4 1:2w @B1.00 ("SP", final) LANNA @B0.35 AOT42C1410A 1:32DW @B190.00
JAS08C1503A 30m units @B1.00 TLGF @B0.19 UNIPF @B0.17 BCH42C1410A 1:2.95142DW @B7.182
VGIO8C1503A 30m units @B1.00 BECL42C1410A 1:14.31639DW @B32.448
XN Conversion CPN42C1410A 1:15.80528DW @B43.462

GL-W3 1:1w @B10.00

MCOT42C1410A 1:15.78034DW @B27.614
IVL-W1 1:1w @B36.00

IVL42C1410A 1:5.92207DW @B21.912
SPCG42C1410A 1:5.91086DW @B20.196
TAPAC-W2 1:1w @B2.10

THAI42C1410A 1:6DW @B13.50
UV42C1410A 1:3DW @B8.40

BOT : Sep-14 Trade

Monday

November 2014

Thursday

XD
DTAC @B1.57

"SP" sign posted

XE
EVER-W1 1:1w @B1.00 ("SP", final)
SINGHA-W 1:1w @B6.00 ("SP", final)

XE

XW

NWR-W2 1:1w @BL.20 ("SP", final)

Wednesday
5

Conversion

ADVAO1C1410A 1:72.8863DW @B213.762
ADVAO1P1410A 1:58.27506DW @B276.918
AOT01C1410A 1:40DW @B176.00

6 7
XR
ROJNA 4:1n @B7.00

Conversion

ADVAO01C1410A Conversion AJD 4 exisitng : 1AJD-W1 @free AOTO1P1410A 1:35DW @B228.00 CK16C1411A 1:7.66225DW @B12.229
ADVAO1P1410A BAY23C1410A 1:14.72971DW @B32.654 BJC01C1410A 1:19.85309DW @B43.679 KTB16C1411A 1:7.64059DW @B14.327
AOTO1C1410A BGH23C1410A 1:2.95596DW @B11.674 BJC01P1410A 1:13.89854DW @B56.584 PTTE16C1411A 1:28.8767DW @B163.637
AOTO1P1410A DELT23C1410A 1:15.23461DW @B48.563 BJCO6C1410A 1:24.6063DW @B28.546 SCC16C1411A 1:67.93478DW @B359.215
BJC01C1410A IVL23C1410A 1:5.92207DW @B20.727 DTACO06C1410A 1:24.02691DW @B74.964 ADVA28P1411A 1:53.44037DW @B252.627
BJC01P1410A UKEM-W1 1:1w @B0.50 (final) DTACO06P1410A 1:24.02691DW @B113.407 AOT28P1411A 1:28DW @B190.00
BJC06C1410A INTUO1C1410A 1:19.3836DW @B67.839 INTU28C1411A 1:15.50616DW @B72.685
DTACO06C1410A "SP" sign posted INTUO1P1410A 1:13.56852DW @B84.315 INTU28P1411A 1:12.59876DW @B79.469
DTACO06P1410A CK16C1411A JAS01C1410A 1:4DW @B7.00 KBAN28C1411A 1:33.92976DW @B174.638
INTUO1C1410A KTB16C1411A JAS01P1410A 1:2.80DW @B9.600 KBAN28P1411A 1:22.95248DW @B189.607
INTUO1P1410A PTTE16C1411A EGCO01C1410A 1:39.29273DW @B117.876 KTB28C1411A 1:7DW @B17.00
JAS01C1410A SCC16C1411A KBANO1C1410A 1:39.92016DW @B171.645 KTB28P1411A 1:5DW @B19.50
JASO01P1410A ADVA28P1411A KBANO1P1410A 1:29.94012DW @B213.558 SCB28P1411A 1:25.79634DW @B168.668
EGCO01C1410A AOT28P1411A KTBO1C1410A 1:8DW @B16.80
KBANO1C1410A INTU28C1411A KTB01P1410A 1:5.50DW @B21.00
KBANO01P1410A INTU28P1411A PTTEO1C1410A 1:39.2773DW @B141.382
KTB01C1410A KBAN28C1411A PTTEO1P1410A 1:29.45508DW @B176.727
KTB01P1410A KBAN28P1411A SCBO01C1410A 1:39.68254DW @B146.841
PTTE01C1410A KTB28C1411A SCBO01P1410A 1:29.77077DW @B183.551
PTTEO1P1410A KTB28P1411A CPF11C1410A 1:17.52DW @B25.24
SCB01C1410A SCBB28C1411A HMPR11C1410A 1:3DW @B9.00
SCB01P1410A ITD11C1410A 1:1.40DW @B4.60
CPF11C1410A IVL11C1410A 1:18.3648DW @B23.626
HMPR11C1410A IVL11P1410A 1:11.11815DW @B28.291
ITD11C1410A TRUE11C1410A 1:2.91791DW @B7.073
IVL11C1410A VGI11C1410A 1:6.635DW @B11.388
IVL11P1410A
TRUE11C1410A
VGI11C1410A
MOC : Oct-14 CPI MPC meeting
10 11 12 13 14
17 18 19 20 21
XR XB
TIES 1:5.5n @B0.20 MILL 2:1n @B1.20 +1MILL-W3 @free
MILL-PA 2:1n @B1.20 +1IMILL-W3 @free
MILL-PB 2:1n @B1.20 +1MILL-W3 @free
MILL-PC 2:1n @B1.20 +1MILL-W3 @free
NESDB - GDP 3Q13
24 25 26 27 28
XD
TNH @B0.60
Conversion

EVER-W1 1:1w @B1.00 (final)
SINCHA-W 1:1w @B6.00 (final)

BOT : Oct-14 Trade

December 2014

XW
NIPPON 2.5 existing : INPP-W2@free

PUBLIC HOLIDAY
(Costitution Day)

Monday Tuesday Wednesday Thursday Friday
1 2 3 4 5
Conversion XR
NWR-W2 1:1w @B1.20 (final) WAT 1:4n @B0.45 PUBLIC HOLIDAY
(H.M The King's Birthday)
XW
WAT 5 existing : IWAT-W3 @free
MOC : Nov-14 CPT
8 9 10 11 12
XD XR
CITY @B0.16 NIPPON 3:1n @B1.00

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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