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U/m/ Global Indices Performance

S&P 500 0.12% CSI 300 -0.25%
Dow Jones 0.41% Nikkei 225 1.89%
Nasdaq -0.01% Hang Seng 0.11%
Euro Stoxx 600 0.27% Straits Times 0.76%
DAX -0.28% SET 0.92%

Markets Overview
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= Our Commentary
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PN Chart of the day

Integrated Supply-Chain Logistics Growth

billion yuan Wintegrated Supply Chain Services Spend (LHS)
10,000 M Outsourced Logistics Spend (LHS)
9.000 Integrated Supply Chain Logistics Penetration Rate (RHS)
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Source: Company Filings, China Insights Consultancy, Bloomberg Intelligence
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Today’s Top Picks
d= Target (TGT US)

= Cons. Target Price: $242.79
Last Price: $227.37
Upside: 6.78%

° wads:naun1sandnn gonvigduniln 22.9% na: n'ﬂsmehueun
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Xiaomi (1810 HK)

Cons. Target Price: HK$33.48
Last Price: HK$29.35
Upside: 14.07%
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o Stock Alert
JD Logistics (2618 HK)

ouuusun[avamnaveuvumlUuusunanvau JD.COM (JD US,
9618 HK) |vwavwiuma'maa\m\1|Uuouusn gunavidnsoviy
$1ANTNISUSUTUNSN 11% 1189

Source: Goldman Sachs, CNBC, Bloomberg, Seeking Alpha, WSJ, Financial Times as of 28/05/21
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