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Global Indices Performance

S&P 500 0.17% CSI 300 -0. 12%

Dow Jones -Nikkei 225

Nasdaq -0.50% Hang Seng -0.1 0%

Euro Stoxx 600 -Straits Times ' 0.13%
P “‘DAX -SET -0.19%
S Markets Overview
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Our Commentary
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swlmoun CNY78bn ($12.2bn) iAUlnluSnSIAs:a0adn 8% VU: Anls
anssoy '84% ds=nu CNY788.6mn nanuvndryrivininausu 8 Buduna
Thﬂeﬂn'lsadUOUSmartphone anaJ 5.8% YoY Tﬂausunmﬂow-
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waus:naun1sANIIAIA S'wlﬂaan CNY5.7bn [nVU 187%YoY gondy
snTuImsmauuumnnasﬂuussmwwamsnaumargmmu 1IJuwau9In
NISAUSBNIWUYEOINIINISVIY Uamaauausnaummvu
fiv 199.2%Y0Y In:=s:aU 25,666 AU KUUIAUSNEUMSU P7 Ngonduuau
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o¢g CNY1.15bn ||mvmnuuoaa\1|ua|nuunuImsmamaonuva\]Un
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S:1914 34,500-36,500AU Baidunasimulnludmnsis:rnoy 166.1% to
181.5% MUSI9IANIND19:N1IAS:=HI1 CNY7.1bn-CNY7.5bn
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Chart of the day
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Today’s Top Picks

JD.com (JD US, 9618 HK)

Cons. Target Price: $104.56, HKD419.43
Last Price: $89.46, HKD354.80
Upside: 16.9%, 18.2%
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#=. sea Group (SE US)

W Cons. Target Price: $409.74
Last Price: $287.52
Upside: 42.5%
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! Stock Alert

Best Buy (BBY US)
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Source: Xiaomi, CMBIS estimates Source: Company Data, Goldman Sachs, CNBC, Bloomberg, Investing.com, WSJ, Financial Times as of 24/11/21
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